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MORTGAGE

THIS MORTGAGBE ("Secunty Instrument”) 1a given on JULY 30, 14999 . The grantor 15
DAVID 2. LITTLE, A MARRIED PERSON
JOINED HEREIN B8Y HIS SPOUSE, BEVERLY LITTLE
(*“Borrower”). This Security Instrument is given to
COLONTAL BANK
which is organized wnd existing under the laws of the State of Alabama mdwhnm

address is One Commerce Street 2nd Floor, Montgomery, Alabama 36104-3509
("Lender”). Borrower owes Lender the principal sum of
FOUR HUMNODRED EIGHT THOUSAND FIVE HUNDRED AND NO/ZIQD ------2eammemmmmemommmm o
Dollars (U.S. $408,500.00 )
This debt if evidenced by Borrower's note dated the samo date aa this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on  AUGUST 1, 2029 .
This Security Instrument sacures to Lendar: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under puragraph 7 to
protect the security of this Security Instrumeat; and (¢) the performance of Borrower's covenants and agreements under this
Security Insirument snd the Note. For this purpose, Borrower does hersby mortgage, grant and convey to Lender und Lender’s

w4 Succeasors and assigns, u&thpownfnln.thcfnllowhgdmﬁbedpmpeﬂylmuadin

SHELBY County, Alabama

SEE EXHIBIT *A° ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

which hus the uddrees of 7227 NORTH HKIGHFIELD LANE, BIRMINGHAM {Strear. Ciyl.
Alabama 35242 (Zip Code] (*Property Address™);

ALABAMA-Single Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3001 9/90
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TO HAVE AND TO HOLD this property umto Lendes and Laader’s successors and assiyns, forever, together with M} the |
IMPIOY Smenty how Ot hervafier srected on the property, and all ensemants, xppurlénances. and fixiures now or hervafler s st
of the property. All replacements and miditions shatl also be covered by this Secvrity Instrument. All of the foreguing 19
referred 1o in this Security Instroment a3 the “Propesty.”

BORROWER COVENANTS that Borrower 16 lawfully ceised of the estate hereby conveyed and has the nght to mortgag.,
grant and convey the Property and that the Pruperty is unencumbered, except for encumbrimoes of record Borrower wdrrants
and will dafend generally the tithe o the Property ugainst all claims and demands, subject to any cnvumbrances ot nionl.

THES SECURITY INSTRUMENT combines nniform covenants for national use and non-umform covenants wh liouted
varidtions by jurisdiction to constituts 3 uniform xxugty instrumeat covering roal property

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal snd Intercst; Prepayment and Late Charges. Borrower shall prompily puy whun dJuz the
principal of and mrerest on the deht evidencad by the Note and any prepayment and late charges duc under the Note

3. Funds for Taxes and Insurunce. Subject to applicable luw or to & wniten waiver by Lender, Borrower <hall pay fo
Lender on the day monthly prymants are due under the Note, antil the Note 15 paid 1 full, a sum (“Fundi®) for. (a) yearly Gaavs
and aseesgments which may attmin prionity over this Security Instrumcnt a8 a lien on the Propenty; (b) yearly lcasshold paymonts
or pround rents on the Proparty, if my; (¢} yearly hazard or propenty insunmee premiums; (d) yorely flood insurunce pregnums,
it any) (a) yourly mortgage inmrnmcé premiums, if any; and () any sums piyable by Borrowur 10 Lender, m accunidnnce with
thé provisions of paragraph 8, in licu of the paymoat of mortgage msurance PrumIvms. These 1tems wre called "Escrow ltems.”
Lcnder ;may, at any time, collect and bold Funde in an amount not to excewd the maximum amount A lender for a {udecally
related mortgage loan muy roquirs for Borrower's sscrow account under the federsl Real Betate Settlernent Procadurss Aut of
1974 & urpended from time w time. 12 U.S.C. Sechion 2601 c1 seq. ("RBSPAT), unless another law that applics to the Fumls
celx n lesser amouat. If so, Landar may, at any time. collect md hold Punds in an wmount not to excead Lhe |esser amount
Lendur may estimate the amount of Pundy doe on tho basis of currunl data and rensonuble estimate of cxpurulitures of future
Ercrow [tama or olherwise ia acordance with spplicable law.

The Funds shall be hald in #n institorion whose deposits ase insured by 2 federal agency, mnstrumentality, or ¢niily
(incloding Lendet, if Lender is such an institation) or in any Fedural 1loms Loan Bunk. Lender shall upply the Funds to pay the
Eecrow ltems. Lunder may not chagge Borrower for holdmg and applying the Funds, unnvally analyzing the cycrow sccount, of
verifying the Bscrow lems, unlcas Lender pays Borrower inferest on the Funds aad applicablc law pesmits Lendur 10 nuke such
a charge. However, Lender muy roquile Borrower 1o pay 4 vne-tme charge for an indepsndant real ectate tax reporting fervice
used by lLunder in connestion with ths loam, unless upplicable law provides otherwise. Unless aa agreoment is made of
applicable law requires imterdst to be paid, Lender shall not b roguired to pay Borrower any intcrest or earningx on the Puad«
Borrowasr and Lender may ugree in wriling, howuver, that intcrest shall be paid on the Fundi. Lender shall give v Borrower.
without charge, an annual accounting of the Funds, showing crodits and debis to the Funds wnd the purpase fur which each
Jebit to the Pumde®was mude. The Punds are plmlged as additivnal security for all sums secured by this Secunty Insrument.

If the Fupds held by Lander excesd the amounts pesmittod 10 be held by applicable law. Lender shall sccount W Borrower
for ihe excess Punds in accordance with the requiremeats of spplicable law. 1f the amount of the Munds held by Lender at any
timo 16 not sufficient to puy the Bacrow ltams whee doe, Lander may so nolify Borrower in woting, and, in such case Burrower
chall pay to Lender the amaunt nscesrary 10 make up the deficiency. Borrower shail make up the deficiunuy in no mwiv thaa
rweive munthly paynwats, st Londec’s snle discretion.

Upon payment in full of il sums secured by thia Security Instrument, Lendes shail promptly sefund o Borrower anj
Funds held by Lender. If, under paragraph 21, Lander shall scquire or sell the Property, Lendur, prior 10 the acquisifion or sulo
of the Property, shall apply any Funds held by Lundlér at the time of acquisition or sale as 3 credit agnnet the sums se ured by
this Security lostrumant.

3. Application of Puyments. Unless spplicabls law provides otherwise, all psymenls received by Lunder under peragraphs
1 and 2 shal) be wpplied: first, to any prepayment churges due undcr the Note: second, 10 wmounte payable under paragrnph 2
thrd. 1o interext due; fourth, to prncipal due; and Jast, vo any late charges due under the Note.

4. Charges; Liens. Borrower chall pay all taxes. asscsaments, churges, fines and impositions attributable €0 the Propurty
which muy sitain priority over this Security lnstrument, and laasehold payments or yround rente, 1f any Borrower shall pay
these obligations in the mumner providud in paragraph 2, or it not paid in that manner, Borrower shall pay then on linwe directly
1o the person owed payment. Borrmwar ahall prompily fumish to Lender all noticea of amounts to by paid under this paragraph
1f Borrower makus these paymonts directly, Borrower shall promptly fumish to Lender rectapts svidencing Lhe paymednts.

Borrower shall promptly dischargs any lieg which has priority over thus Secunty lnsirument unless Borrower: {a) agrecs il
writing to the payment of the obligation recuzed by the licn in 3 manner asceplable to Lender; (b) contests i good fuith the hien
by, ur Jefends agninst snforcement of the licn in, Jegal procesdings which in the Lendur's opinion opsrate o prevent the.
enforcement of the licn: of (¢) secures from the holder of the lien an agreement satisfactory \o Lender subordinnting the fren
this Security Inctrument. If Lander detazmines that any part of the Property is subject to a hen which way attain pronty over
this Sccurity Instrument, Londer may give Borrowor a notice jdontifying the hen. Borrower shall untisfy the len o ke one oI

r:mre of the zctions set lorth above within 10 days of whe giving of notice. Form 30017 B
B, SRIAL) 0213101 Fuge 201 & wade L
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5. Hazard or Property Insurance. Borrowst ehail keep the improvements now sisting or hereafier crested on the
Propurty insured against loss by fire, hazards inchuled within the tem vextendad coverapge” ind any other hazards, incluﬁ'mg"
floody or flooding. for which Lander roquives insurance. This inserance chall be maintained in the amounts and for the panods
that Lender requirus. Tho insursace carrisr providing the myRrance shall be chosen by Borrower subject £0 Lender's approval
which ghall not be unrsasonably withheld. 1f Borrower falls to rnainmin coverage described ubove, Lender may. at Lender's

option, obtain coverags 0o protect Landet’s rights ia the Proputy in accordance with puragraph 7.

" Al insucwnos policien und rencovls shall be aoceptable to Lender and shall include 4 standard mortgage clause. Lender
<hall bavy the right to hold the policics and rosawals. 1If Landder requires, Borrower shall promptiy give lo Lender sil receipts of
paid preminmk and renowal notices. Tn the eveat of Joss, Borrower shall pive prompt notice to the insuiance Cariel and Lendot.
Lender may make proof of loss if not made promptly by Borrower.

Uslesy Lender and Borrnwer othorwise ayree in writing, insurance procecds shall be applied Lo restoration Qr ropar ot the
Property damaged, if the restoration of tepair is econommically funsible xnd Lender's security 1s not hosened H the resturation ot
repair is not scanonaically feasible or Lender’s sccurity would bo lessenwd, the insurance proceeds shall be applisd to the sums
spcured by this Security Instrument, whether or not then duo, with ARy SXceas patd to Borrower. If Borrower phuandone the
Property, or JO&d ol MSWer within 30 Jdays a notice from Lender that the insurance carrier hae ofterod 10 setile w clam, then
Lender pay collect the snadrance procecds. Lender may uee the proceuds to repeir of -rusiore the Property or to pay sudma

“secured by this Secunty Instrument, whaether or not then due. The 30-day period will begin whan the noticd 1= given.

Unless Lender and Borrower athorwise myrée in writing, wny spphcation of procowls 1o principal shail pot extund or
postpone the due date ot the monthly payments séferred to n paragraphs 1 and 2 of chanpe the amount nf the paymuats. 1t
undcr paragraph 21 (he Property is acquired by Lender, Borrower's nght o any insursnce policies and proceads rosulting from

- damage to the Proporty prior to the acquisition shall pass 1o Lendur to the uxient of the purms sceured by this Secunty Instrunient
imumediataly prior to the acquisition.

6. Ocoapancy, Pretervation, Maintcnance apd Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and us the Property ay Bonower's pnncipal resideace within 8ixty Juys after the execution of
this Security Instruraaat and shall coptinue to occupy the Property as Borrower's principal rusidence for at Jeast one yeut after
the dute of occupancy, unjexs Lender otherwise agroes in writiag, which consent ahall not be unreasonably withhuld, or unless '
cxlapusting circimatances exist which are beyond Barrowur's conuol. Borrower shall not Jestroy, damage or imparr the f
Property, allow ihe Property o Astariorste, or commit waste on the Property. Boryowut shall bo in default if any lorfeiture
sction or proceeding, whether civil or criminal, is begun that in Lender's good {mth judgment coutd result in forfeitury of the
Property or otherwise mategially impair the jien created by this Security Instrument or Lander's secunty wntevest. Borrower may
curs such 1 default and ruinstate, a8 provided in paragraph 18, by cauring Lhe action o7 procesding to be Jismirsed with a roling
that, in Lender's yood faith determipation, preclodes forfeiture of the Borrowst's interest i the Propurly or vther maferial

 iropxirment of#the hea crested by this Security Instrument o1 Lendér's security intoresl. Borrower shall ulso he 1n default if
Borrower, during the loan application process, gave matarislly faite of Inaccurake information or statementx to Lendur (or farled
o provide Lender with any material information) in connection with the loan evidenced by the Note. inchading, but nut Iupited

1o, represéntations soncerning Borrower's occupmncy of the Property 4s a principal residence. If this Sscupty Instrument 1f On .
' jeasehold, Bortower shall comply with all the provisons of the laase. If Borrowe; scquires fee title to the Propenty. the
. leasehold md the fee titly shall not merge unoss Lender ngroex tu the merger N wrng. :

' + Protection of Lender’s Rigbis in the Property. 1¢ Borrower Fuils to perform the covenants and sgreemunts contained In
this Scenygity lnstremaant, or thets is u legal proceading that may sigruficantly affect Lendur's nghis in the Property (xuch 3¢ 2
procewding in bankruptey. probate, for condemnation of forfeinage or 10 enforce Inws or rugulations), thea Lender may do and
pay for whateves i§ necesmary © protuct the value of the Property and Lender's rights in the Property. Lendet's RCIIONS DAY
include paying any Sums secured by a lien which has priority over this Securnty Instrurasat, appoiring i court, paying
reascnable attomeys’ fews and entering on the Propeity to make ropaire. Although Lender may take action under this parsgraph
7. Lendur doex not have to do so0.

Any amountt disbugsed by 1 ender undcr thin peragraph 7 ghall becomw additional debt of Barrower secured by ihis
Security Instrumcnt. Unless Borrowes and Lender agree 1o other terms of paymant, (hese amounts shall bear intorcst [am the
date of disburzement st the Notc rate and shall be paysble, with interast, upon notice from Lunder to Borrower requesiing
pryment.

8. Morfrage lnsurance. {f Londer requised mortgage nsuzance as A condition of making the loan secured by this Security
Inatriunent, Borrower shall pay the pranuuzs required to maintain the mortgage inmurance in effect. [f, for wny reason, the
mortgage insurance coverage raquired by Lender lapecs of Ceases o be ia effect, Borrower shall pay the premiums requinrsd Lo
obiuin coversge substanlially equivalent to the montgige inearunce previously in effect, at a cost substuntially squivalent o the
cost 1o Borrower of the moriguge insurance previously in effect, from an Jtarnate mortgage insurer approved by Lender, 1]
mbstantially squivalent mortgage inMImncs coversge is not avalablc, Borrowur shail pay o Lendor each month & sum egual to
one-twelth of the yearly mortgays inmusance premum being paid by Borrower when the insumnce covérage tapped of ceased 4§
be jn eftcet. Lender will aceept, s and retuin these payments as a lacs reserve in lien of mortgage insurance. Lass
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' |
puyments may no longer be required, at the option of Landwr, if morigage incurance coverage (in the amaunt and for the pegiod |
that Lender requircs) provided by sa jnsurcr approved by Lender again becomes avuilable and is obtained Borrower shall pay
th premiums required to muiatmn mortgage insarance in effect, or to provide a Joas roserve, until the requiremunt for moriknge
ingurance ends in sccordance Witk any writicn agrecenent hetween Bormower and Lendir or applicable Inw.

9. Juapection, Lendst 0F ilx agont may make reasonable entries upon sad inspections of the Property. [endor shall give
Barrower potice at the lime of or prior 10 A jaspuction specifying reasonable causc for the inspection.

10. Cundamnation. The proceads of any swaxd or claim for damages, diruct or conseyuential, in commection with any
condenmation or other wkiag of sny part of the Property, or for conveyance i hin of copdemmation, are hervby axsignut and
shall he paid to Lender.

In the avant of a totul takiag of the Property, the proceeds shall be applied to the sums secured by thus Secunity Inxtrumunt,
whather or not then doe, with any CXCORS paid o Borrower. In he event of a partial txking of the Property m which the taur
market value of the Property immedistely heforc the taking it equal to or groatst than the amount of the sums tecural by this
Security Instrument immediately before the taking, unleas Borrower and Lender otherwise agrvs in Writing, the sums woured by
thus Secunity lnstrument shall be reduccd by the nmount of the proceeds multiplied by the {ollowing fraction: tu} th 1otal
amovnt of the sums scoursd immadiately befors the taking, divided by (b) the fuir market vainc of the Property 1mmuediately
hefore the taking. Any balance shall be puid to Borrower. In the event of a partial talang ot the Property in whizh the tair
market vahue of the Propegty imptdiately befors thu taking 15 1c3s than the agsount of the sums securxd immediatcly betore the
talung, unlcss Borrower and Londer othurwise agroe in writng of unlass applicable law otherwiso provides, the Proceeds shall
be applied to the sumi scured by this Swcurity Instrument whother or not the sums arc then due.

It the Propurty is abandoned by Borrowes, or if. ufter notice by Lender 10 Borrowet that the condemnor ofturs to thake 8n
wward ur setile a claim for damages, Borrowcer fails 1o respond to Lender within 30 dayy after the Jatc the nolice 15 given,
Lender is suthorized to collect and wpply the procesds, at its option, sithsr to restoration or repair 0f the Propeity or 10 the sums
secured by iz Secunty Instrument, whether or not then duc.

Unlesws Lander und Borrower othorwvise apree in writing, any spplication of proceeds 10 principal shall pot watend ar
postpone the due dutc of e racnthly paymseats referred Lo in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearunce By Lender Not # Waiver. Bxtension of the timw {os psyment of modification
of emortization of the sums secured by thiy Security lstrument graated by Lender to any successor in interest of Borrower shall
not operate to releass the Liability of the original Borrower or BorTower s succedsors in interest. Lender shall not be required Lo
commence procssdiDEs Jguinst any successuy in intercat or refus 1o extend dme for paymunt of otherwise modify amortization
of the sums secured by this Security Instrument by rvason of any demnand made by the onpinal Bomower or Borrower's
SuCCesIoTs in intercyt. Any forbearancy by Lendur in execcising any right or nemaly shall not be & waives of or preclude the
Xercise of any right or remedy.

, 12, Succlssors and Asigns Bound; Juint and Severa! Liability; Co-signers. The covenanty and agrecments of this
Security Instrument xhall bind amd benefit the succcesors and ssgigne of Lender and Borrower. subjuct to the pruviciens ot
paragraph 17 Borower's covenants and agroements shall he joint and swvaral. Any Borrower who vo-signe this Secunity
Inatrument but does not sxécute the Nota: (2) is co-signing this Sccunfy Instrument onty to mortgage, grunt and convey that
" Borrower's intercat in the Property undle the terme of this Securitv Instrument; (b) is not personally obligated (0 pay the sty
. gecured by this Sceurity Insteument: snd (¢) sgroes that Lender and any other Borrower may agroe (o ¢xtend, modify. forbaar or
- make any accommedations with regard to the torms of tha Security Instrument or the Note without that Borrower's congentl.
. 13. Loan Charges. If the joan accured by this Security Instrament 18 suhject (6 & Jaw which sets maximum loan chaf b,
and that Isw i& finally interpreted so that the Inturest of other loan churxes collectad or to be collected 1n conouon with the
loan exceed the purmitted limits, then. (8) any such 1oan charge shall be reduced by the amount necessary to ruduce the charge
(o the purmitted hnat; and (b) any sums aiready collected from Borrowes which sxceeded permatted liputs will e retunded o
Borrower, Lander may choose 1o make this refund by reducing the principal owed under the Notz or hy makang . diradt
payment to Borrower. 1f 2 refund reducas principal, the reduction will be treated as a partial prepayment without any
propayinant charge under the Nole,

14. Notices. Any notics to Borrower provided for in (his Security Instrument shali be given by delivenng it or by mailng
it by first clans mudl untess xpplicable Iaw reguires use of mother method. The notice shall be directed to the Properly Addrest
or any other address Borrowsr demynatss by notice tn Lender. Any notice to Lunder shall be givea by first ¢law mal w
Lender’s nddress stated haruin or any otber address Lender desipnates by notice to Borrower. Any nouce provided fou in this
Security Instrument shall b deemed to have been given In Borrower or Lunder when given as providud in this paragraph

15. Gaverning Law; Severability. Thit Security Instament shall be governed by federal law and the law ot the
jurisdiction in which the Propucly is locatcd. In the cvent that any provision or clamse of this Security Instrument or the Note
conflicts with applicable law, such conflict ahull not affuct other provisions of this Secunty Instrument or ths Note which can be
given effact without the oaflicting provision. To this snJ the provixions of this Securify Instrupoent and the Note are dislared
to b sevesable. 4

16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrumwat.
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17. Transfer of the Property or & Beneficial Interest in Borrower. 1f ail or any part of the Property or any intersed in it
s s0ld or tranalerred (or if a benoficial intcrest in Borrower is scld or transfurred and Borrower is not a natural pérson) withoul
Lendor's prioc written comssil, Lendar may, Al its option, require iminediatc payment in full of all sumsx sucuzed by this
Shcurity [nstrumant. However, (his option shall nol b exercised by Lender if vxcrcice is prohibied by federal Jaw ax of tha Jate
of this Secunty [nstromont.

" If Lemsder sxurcises this option, Lender shall give Borrower nobice of acceleration. The nouce shall provide 4 penod of pot
légn tham 30 days [rom the date the notice 14 delivered or mailed within which Borruwer must pay all sums secutud by thas
Security metrament. If Borruwes fails 10 pay thewe sums prior (o the expirstion of thix penod, Lender may mvoke any romedies .
pormitted by thix Security Instromant without farthur notice or demand on Borrower. v

18. Borrower’s Right to Rcinstute. If Borrower meels cértaln conditions, Borrower shall have the nght o have
enfurceiment of this Security Instumant discontinoed € Ray time prior to the earlier of (2) 5 dnys (or such uther pertod 4»
applicsble law may apecily for reinstatement) before male of the Property purnuant O any pow.s of sale contammed 1n this
Securily nshument; or (b) atcy of a judpment enforcing thes Security Instrument Those conditions sre that Bogrowor: (o) pays
Lander all sum» which then would ho due under this Security nstrument und the Nots s if no accelsrativn bad occurrel, (b)
cures sny default of any othcr covenants 01 agreerneats; (<) pays all expemses incurred in cnforcing this Scourity Instrunient.
including, but nol limitad to, ressonablc attorneys' fucs, and (d) takes such sction as Lender may reasonably roguire to assure
that the lita of this Sacurity Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums securcd by
this Security Inatrument shall conlinue unchanged. Upon seinstaterneat by Borrows. this Secugity Inxtrumeat and the
obligations secured horeby shall remain fully effective as if no accelcration had occurred. However, this right t reinstaie shall
not apply in the case of scceleration vnder paragraph 17.

19, Sale of Note; Chanpe of Loan Servicer. The Now or a partisl mteresi the Note (togcther with this Secunty
Instrumaat) may be sold one or mors umes without prior notice to Borrower. A sale may resll 50 & change in the entity (known
as the “Loan Servicer”) that collects monthly payments dve under the Note and this Security lnstrument There also may be one "
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is u change of the Losn Serviwt, Borrower will be -
given written natice of the change in sceordancs with paragraph 14 sbove and spplicable law. The notice will state the nume and
addreas of the new Loan Servicer and the address io which payments should be made. The aotice will alxw contin any other
information rouired by applicable law.

26. Hazardous Substunces, Borrowcr shall not cause or potmil the prescnce, use, disposal, storage, or release ot any
Hazardous Substancea og of in the Proporty. Borrower gchall not Jo, nor allow anyone else (o Jo, anything affecting \he
Property that is in viclation of any Eavironmental Law, The preceding two sentenccs shall not spply 1o the pruience, uke, 07
storage on the Property of small quantities of Hazardous Substances that are penerally recogmzed to be approprialc (0 noomal
' residential usey und lo maintenance of the Propertty.

Bonower «hall prompily give Lumder written notice of uny investigation, ¢lum, demimd. Lawsuil of other achion by any

governmeatal or reguliatory agency or private party invelving the Property and any [Inzardous Substance or Enviroamental Law
 of which Borsower has actus} knowledge. If Borrowur learnt, of is notified by any governmentsl or regulatory suthonty, that
" any femoval ot other remediation of any Hazardous Substance affecting the Proporty i nesercury, Borrower shall proinptly hake
" aH necessary remadial actions in accordance with Environments) Law. .
5 As usedrin this paragraph 20, “Hazardous Suhstances” are thosc substances defined as toxic o1 hazardous substance: by
Environmenisl Law and the following suhstamces. garoling, kerosene, other flammable or toxic petrolcum products, [OXIG
pesticides and hurbicides, volatile solvents, matarials containing asbestos or formaldehyde. and redioactive matoriale. As used an
this parsgraph 20, “Ravironmental 1aw" means fedoral Iaws und laws of the jurisdiction where the Property is Jocated tha
relate to health, safcly or envirommantal protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as follows:

21.’ Accalerution; Remedias. Lender shall give notice to Borrower prior to accelcrution following Borruwer's hreach
of any covenant or ugresment in (it Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwize). The notice shall specify:  (n) the defuult; (b} the action required to cure the delault;
(c) 2 date, not less than 30 days from the date the potice ix given to Borrower, by which Whe dofanlt must ba coved; and
(d) that failure to cure the default on or before the date specified in the notice may result in scoedderation of the sums
secured by this Security Instrument snd salc of the Property. The notice xhall further inform Borrower of the right lo
reinstate after ncceleration and the right to bring 2 court action to assert the non-existence of a defauit or any vther
defense of Borrower tn acceleration and sale. If the default 15 not cured on or before the date specified in the notice,
Lender, al is option, may tequire imnediate payment in full of all sums sccured by this Socurity Instrusnent wilhowt
further demand and may invoke the power of salc and any other remediss parmitted by applicable law. Londer shall he
entitled to collect all expenscs incurred in puruing thc remedies provided in this paragraph 21, including, but not limited
10, reasonable attorneys’ fecs und costs of title evidence. 1
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i Lender invokes the puwer of sale, Iender shall give a copy of a notice to Borrower In ﬂwmwwuri&dﬁ
W 14. Lender shail pubbish (he notice of salc once » week for hree consccutive weeks in & newspaper published in
SHELB County, Alabama, and thereupon shall sell the Property to the highest hidder
at public wuction i (he front dnur of (he County Courthouse of this County. Londer shall dediver 10 the purchaser
Lender’s deed coaveying the Properiy. Lender or its designee may purchase the Property at any salke. Borrower covenants
and agrees Mhmeqabdﬂnnk:hﬂhmﬁdinﬂummm order: (a) to all cxpenses of the sale, including,
but not limited to, ressounble witoraeys’ [ecs; (b) to el smns secared by this Security Iustrument; and (¢} any excew to
the person or persons lagally entitled to it.

22. Relense. Upon paymaat of all sums sccured by this Security Instrument, Lender shall relense tus Security Instrument
without charpe to Borrower. Borrower shall pay any rocosdafion costs.

23. Waivers. Boirower waives all rights of homesicad exemption in the Property and relinquishes all nghts ot curncsy wad
dower in the Propurty.

24. Riders to this Security Instrament, f one or more riducs are exscated by Borrower and recorded togethor with this
Security [nstromeat, the coveints sad sgresmants of sach such rider shall be incorporated into and shall amend and supplemunt :
the covenants and agreements of this Sccurity Lastrament as if the rider(s) were s part of this Security Instrument. |

(Chack applicahle box(us)] _1:
-={ Adjustably Rate Rider Condominium Rider 1-4 Family Ricler o
Graduatod Puymeat Rider Planaed Unit Development Ridur Bioveekly Payment Rider |
Ballcon Rider Rute Improvement Rides Second Home Ridoer
V.A. Ridur Other(s) {rpecify] *

* FIXED/ADJUSTABLE RATE RIDER

ity any ridot(s) executsd by Borrower wmd recorded with st.

Witnasxses: ;

. (Sual)
DAVYID 1. LITTLE -Rafvowap
- — ] ;
' : (Seal) "
- ¥ e BEHI ERLY LIT E Bt orw at :—"
- — e (Seal) -~ (Seal)
-Botrower -Boreowet
STATE OF ALABAMA, Jeffergon County ss:
On thisS0th duy of JULY 1949 1.__Llayton. T— Suseney
. p— _ - — , @ Notary Public 1n and for said county and in suid olic, horeby certify that
"DAVID Z. LITTLE and BEVERLY LITTLE y
. , whose name(s) dre sipnwl to the
foregoing conveyance, uad Whe are knowa to me, acknowledged before me that, being informed of Lhe conlenls
- of the conveyancs, thay exacuted the sam: voluntarily and &s ir act on the day the same buarw dute.
Given undes my hand und sea! of office this — 30th day ly , 1999
My Commission Expirea: _ .. 06/05/2003 : |
3 Notacy Public ;
 This insirument was prepared by: Dannis P. Schwartz, 121 South Tennessee Street, .
- GG, ORIAL) 2121 0% Poge @ ot 8 .

 Please Retugn to:
. COLONTAL MORTGAGE COMPANY - TEAM 1¢

. Past Office Box 5627
' Montgomery, Alabama 36103-5627
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EXHIBIT "A" - .
Lot 38, according to the Survey of Greystone, 7th Sector, Phase IV, as recorded in Map
Book 21 page 38 A & B in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.
;
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Cc0199136 PLANNED UNIT DEVELOPMENT RIDER =

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _2Qth_ day of

andumco?omtediﬂoandlhubammwmdlndmmmmaMmﬁMofTMurSmmy

Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure
- Borrower's Note to .Calanlal _Bank - —

(the "Lender) of the same date and covering the Property described in the Security Instrument and located at:
FOX T NiQLS A 840 Lrialig = 134l § 1 SRR )

o o B3 g 3 3 Sl 808

The Property includes, but is not limited to, a pascel of land | ] ed with a dwelli ether with oth
! 0 \mproy 3 together wi h

parcels and certain common areas and facilities, as described in __Daclararion nmfc;mmn;L orer suc

Conditiona and Rastrictioosa of racord and all amendments therato —

(the "Declaration™). The Property is a parl-nf a Fl;nncd unit development known as _GIRYALODE .

[MName of Plemed Unit |
(the “PUD"). The Property also inciudes Borrower's intcrest in homeowners association or equivalent
entity owning or managing the common sreas and facilities of the PUD (the "Owners Associstion™) and the
uses, benefits and procoeds of Borrower's interost.
PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instru-
ment or any equivalent document which creates the Owners Association; and (iﬁl‘ any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuaat to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insur-
ance carricr, & "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coversage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term *extended mvmgc,“ then:

(i} Lender waives the ision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium instal for hazard insurance on the Property; and

(iv) Borrower’s obli n under Uniform Covenant 5 to maintain hazard insurance coverage on
the Pro;;prty ia deemad satisfied to the extent that the required coverage is provided by the Owners Assoct-
ation policy. '

Borrower shall give Lender prompt aotice of any lapse in required hazard insurance coverage provided
by the mastbr or blanket policy.

In the cvent of & distribution of hazard insurance proceeds in lieu of restoration or ir following a loss
to the Property, or to common areas and facilitics of the PUD, any procceds paysble to Borrower arc hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the suma securcd by the Securnty
Instrument, with any excess paid to Borrower. _

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnstion. The proceeds of any award or claim for damages, direct or consequeatial, payable to
Borrower in conbection with any condemnation or other taking of all or any past of the Property or the comumnon
arcas and facilities of the PUD, or for any cunvgma in lieu of condemnation, are hercby assigned and shali
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. |

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pnor wnitten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by firc or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents™ if the provision is for the
express benefit of ;

(iii)termination of professional management and assumption of self-management of the Owners
Association; or

(iv)any action which would have the cffect of rendering the public liability insurance coverage
maintained by the rs Association unacceptabie to Lender. Loan #: 417437

K PUD RIDER — Siagie Family — Fanaie Mas/Freddie Mac UNIFORM INSTRUMENT Ferm 3130 9496 (392)
Page 1 of 2
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1. 1
[ f
F. Remedies. If Bormower does not pay PUD dues and mmmm when due, then Leader, ma
thom. Any amounts disburscd by Lender under this paragraph F shal) bocome additional debt of Boro
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymomt, «hase

amounts shall bear interest from the date of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 1n this PUD Ruder.

¥
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Loan #: 4174217
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FIXED/ADJUSTABLE RATE RIDER

{1 Yaar Trousury Index - Rate Caps)

'.
a
“
L]

- -_"q".-'ﬂl{* L

THIS FIXED/ADTUSTABLE RATE RIDBR it made this 30th day of JULY ,
1999 . wnd is incorporeitd into and chall be deemid amend and supplement '
the Morigage, Deud of Trust or Security Deed (the "Security Inscrument”) of the sanie date given by the :
undersigned (the "Borrower”) 10 pecure Borrower's Fixed/Adjustable Rate Note (the "Note™) to
COLONEAL BANK
{the "Leader™) of the same date and covering the Property described in the Sacunty Instrument and located
k.

7227 NORTH HIGHFIELD LANE, BIRMINGHAM, ALABAMA 3s24¢
[Propeny Addevad]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIGNAL COVENANTS. In sddition to the covenanin and agrecments madc m the Secunty
Instrvmest, Borrower and Lundér further covanant and agree as follows:

A. ADJUSTABLE RATE AND MONT HLY PAYMENT CHANGES

The Mote providey for an imitial fixed interust rale of 7.6500 % The Note also
pm'-zdls for » change in the initia] fixed rate lo an sdjustable micrest sate. as tollows:
é. ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The initial fixed interest rute [ will psy will chanpe to an adjustable interest rate on the
15t day of AUGUST 2004 , and Lhe adjustable interest rate T wall pay may
bange on that day every 12th mooth theresfier. The date on which ray initial fixed mnterest rate changus
to sn ndjustable interent ratc, snd each date oo which my adjustable inicrest rate could chunge, 1 called a

“Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREAGURY INDEX- Single Famity -
Fannie Mas Unitorm Inawumen

@, 8430 9708) VMP MORTGAGE FORMS - (800}521-7291
Form 3762 /94 Puge 1 of 4 iﬁﬂl*lL‘Z&
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(B) The Jndex

Beginning with the first Change Duis, my adjustable intevest rate will be based on an Jodex. The
~jndax” iy the wockly average yicld on Unitad States Treasury securities adjustad [0 a constant malunty of
{ yoar, as made svajlable by the Faderal Reserve Board. The most recent Induex figure available a< of the
dute 45 daye hefore sach Change Date is catled the *Current Index ~

If the Index if no longer wvailshle, the Nute Holder will choose 8 pew [ndax that 18 baced upon
comparablc information. The Not Holder will give me notice of this chojce

(C) Cakeulution of Changes |

Before esch Changs Date, the Note llolder will calcolate my new inlerest rate by adding
THREE --e=-----e-smm---emremmesmesomsnrmrm s rnn i nnn s percentage POINS)
( 3.0000 %) to the Current index. The Note Holder will thea round the rexull ot this
sddition 10 the nearest ons-eighth of onc percentuge point (0.125%). Suhject o the Jimits stated in Section
(D) below, this roundcd smouns Will be my new intarest rute until the next Change Date.

The Note Holder will then determine the amount f ihe memthly payment that would be rutficient to
repsy the uapaid principal that [ am expectad o uwe at the Change Dule 1n full on the Matarity Dato st my
new intorest rate in subsiantially equal payments. Tha result of this calculation will be the new amount of
my monthly paymoent.

(D) Limits un Intevest Rate Changres

The interest ratc 1 am gequired to psy at the ficst Change D¢ will not be griater than

3.6500 % or lees than 5.6500 %. Thercafter, my adjusiable mierest

rate will never be increayod or decreasid on  wny singls Change Date by morc (han

TWQ «wr=m==e---oms percentage peints ( 2.0000 %) from the rate of intecest ] have been paving

for the prwceding 12 months. My interort raie Will nuver be prostar than 13,6500 %. A

(£) Bifective Date of Changes

, My new intcrest rate will become eftective on esch Change Date. 1 will pay the amount of my nuw

mmthly psynwnt baginning on the firet monthly payment date after the Change Date untii the nmount ot
my monthly payment changes agaim.

(F) Notice of Changes<

“The Nota Holder will dediver or mail to me a nolice of the change 1n my imtin] fixed nturest rate v
an adjustable intsreat rata 2w of any changes in my adjustable intirest rale before the cffective date ol any
change. The notice will include the amount of ry monthly payment, wny intormation required by law w b
given me and also the ielephone number Of & person who will answer any question | may have regurding
the natice,

lmuﬂi;@’_ Ef{#_

@R, 04 W (9708 Puge 2 of 4 Form 3182 6794

-amy v i o— .-




—W

~ 30-JUL-99 FRI 05¢14 P COLONIAL BANK

FAX NO. 13342405388

B. TRANSVER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED JN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE DN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any intersst in it is sold or transforred (o1 if a beneficial imtersst in Borrower 15 sold
or tunsicrred and Borrower is nol u natoral peison) without Lendur's prior written consunl,
Lander may, & its option, raquire immodiate payment in full of all sumy sccured by thig Secunty
[netrurmant, However, this option shall not be axercived by Lender it excruise 1 prohibhited by

federal Jaw s of the date of this Security instrument.

If Lender extecises this option, Lender shall give Borrower notice of acceloration. The
notice ahall provide s period of not tess than 30 days from the date the notice is delivered or
mailed within which Borrowsr must pay all wums secured by this Security [nsirument. If
Davrower failx to puy Lthese sums prior 1o the expiration of this period, Lender may invoke any
remedics parmitted by (his Security Inatrament without further notice vr Jemand on Barrower.

3  WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNTFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CR2ASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FGI.‘.LGWS:

Trankfer of the Property or 3 Bencficinl Interest in Borrower. If all or any part ot the
Propeity or sny interest in it it sold or trunsferred (ne if a beneficial interant in Borrower 15 sold

o1 transferrcd end Borrowur is not a natural person) without Lénder's pri
L cader may, ut its option, rugoire immediate payment in full of all sums secu

or wrilten congent,
red by thig Secunty -

. Instrument. However, this option shall not be viercited by Lendur if exercize is prohibitcd by
fuderal law ap of the date of this Security Instrumeat. Lender also shatl not exercise thi> upuon
it: () Borrower causes to be wubmitted to Lunder information rxpired by Lender to evaluate the
vended transforce a8 if A now losa were boing made to (he inmsferee: and (b) Lender
reasonably debsrmines that Lender's secarnty will not be impaired by the loun assumplion and
that the risk of a breach of any covonmnt or agresment in thit Secuniy Instromeat )¢ acceptable (0

Langer.

G, 843U 19708) Pags 3 of 4
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417437,

To the axtent pormitisd by applicable law, Lender may charge a reatonable tee us
condition 10 Lander's consent to the loun assomption. Lender also may requure the lransferee Lo
aign an meimption agrewment that j& acceptable to Lender and that obliguti¢s the transfaree to
keep all the promises and agrsements madc m the Note and in this  Sevurity lastrement.
Borrower will continue to be obligaied under the Note and this Secunty Instrumeat unless

Lender relesycs Borrower in writing.

If Lender cxercises the option to require immediate payment 1n full, Lender shall pive
Borrower notice of acceleration. The notice shall provide a period of not Jess than 30 days from
the date the notice iz Jdelivared or mailed within which Borrower muat pay all sums secured by
this Security Lnstrument. If Borrower fails o pay these mums pnor W the oxpiration of this
period, Lender may invoke any remadies permituxd by this Security Instrument without forther

notice or demand on Borrower,

BY SIINING BELOW, Dotrower aceopté And agress te thy terme snd covenants contained 1n this

Fixed/Ad) o Rider.

DAYEID LITTLE

- e (Senl)
-Borrowsn

Plewsr Refurn to:

COLOMIAL MORTGAGE COMPANY - TEAM 12
Post OFffice Box 5627

Montgomery, Alabama 36103-5627

E..! EEIIL‘Ir LITT;

(Saal)

-Baitywar

(Seul)

~RBarrowet

—(Seal)
By ruwer
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