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MORTGAGE
THIS MORTGAGE ("Sccurity instrument”) is given on JOLY 21st . 1999 . The grantor is
WILLIAM F SPRATLIN,, JENNY Y SPRATLIN, Husband and Wife
("Borrower”). This Security Instrument is given to ALIANT BANR which is organised and clﬁlinﬁ under the laws
of Alabama and whose addrcss is P O BOX 1237. ALEXANDER CITY, At 3501 -1237
("Lender”). Borrower owes Lender the 'ginci sum of
ONE KUNDRED THIR THOUSAND AND NO/100
Dollars (U.5. § 130,000.00 ). This debt is cvidenced by Borrower’s nolc dalcd the same date as this
Sccurity Enstrument, as such may hereafter be renewed, extended or modified ("Note™), which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on AUGUST lat , 2029 or such latcr date lo which

maturity may bc cxtended (if not more than 20 years from the date hereof). This Security Instrument sccurcs to Lender: (a)
the repayment of the debt evidecnced by the Note, with interest including all rencwals, extensions and modifications of the
Note: (b) the payment of all other sums, with intercst, advanced under paragraph 7 to prolect the sceunty of this Security
Instrument : and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Mole.
For this purposc, Borrower does hereby mortgage, grant and convey to Leader and Lender's successors and assigns, with
power of salc, the following described property located in SHELBY COUNTY. AL

See Exhibit ™A" attached hereto and made a part herect

This is a purchase money mortgage.

which has the address of 901 HIDDEN RIDGE, CHELSEA, AL 35043
("Property Address’):

TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, forever, together wath all the
improvements now or hercafter crected on the property, and all easements, appurtcnances, and fixtures now or he reafier a part
of the property. All replacements and additions shall also be covered by this Security Instrumcnt. All of the foregoing s
relerred to tn this Security Instrument as the "Property.”

SORROWER COVENANTS that Borrower 1s lawfully scized of the estate hereby conveyed and has the right to mortgaee.
grant and convey the Property and that the property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcaants with himited
variations by jurisdiction to constitute a uaiform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom ptly pay when duc the
principal of and interest on the debt evidenced by the Nole and any prepayment and latc charges due under the Note.
3 Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to lender
Elm the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxcs snd
asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly keaschold paymenis o
ggmund rents on the Property, if any, (¢) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums o
any, {c) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 1o Leader, in accordance wath the
provisions of paragraph 8, licu of the payment of mortgage insurance premiums. These items are called "Facrow licmy
Lender may, at any time, collect and bold Funds 1n an amount not to exceed the maximum amount a leader for a federald
related mortgage loan may require for Borrower’s cscrow account under the federal Real Estaie Scttiement Procedures Act of
= 1074 a5 amended from tithe to time, 12 U.S.C. Paragraph 2601 e/ seq.("RESPA"), unless ancther law that applies ta the Funds
scls o lesser amount. Il so, Lender may, at any ime, colicet and hold Funds in an amount not lo exceed the lesser amount
Lender may estimate the amount of Funds duc on the basis of current data and rcasonable estimates of cxpenditurcs of future
Escrow ltems or otherwise in accordance with applicable law.
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The Funds shall be held in an institution whosce deposits are insured by a federal ageacy, imlrumcnliﬂily. or Lntit}r
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leander shall apply the Fugds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually!analyzing Lhe
gserow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applieabje law
permits Lender 1o make such a charge. However, Lender may require Borrower 1o pay a once-time charge for an
independent real estate lax reporting scrvice used by Lender in connection with this loan, unicss applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shail not be required 1o
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by thiz Security Instrument. \

H the Funds beid by Lender exceed the amounts permitied to be held by apphcable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircments of applicable taw. If the amount of the Funds held
by Lender at any time is not sufficicnt to pay the Escrow licms when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficicncy. Borrower shall mike
up the deficiency in no more than twclve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Leader shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sile as o creds
agains| the sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notc; second, 1o amounts pavable
under paragraph 2; third, to interest duc; fourth, to principai due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attrthbutahle to the
Property which may attain priority over this Secunty [nstrument, and leascheld payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender reccipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrecs in writing 10 the payment of the obligation secured by the hen in @ manner acceplable to Lender; (b) contests in
good faith the licn by, or defcnds against cnforcement of the licn in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {(¢) sccures from the holder of the licn an agreement satisfaclory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject
lo & licn which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days ol the gving of notice.

5. Hazard or Property Insurance. Borrower shall kccp the improvements now cxasting or hercalter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage: and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the periods that Leader requires. The insurance carrier providing Lhe insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonably withheld. [f Borrower fails to mainlain coverage described
above, Lender may, at Lender's option, obtain covcrage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptablc to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agrec in writing, insurance procceds shall be appled 1o restoration or
repair of the Property damaged, if the restoration or repair is economicaily l[easible and Lender's securily v not
icsscned. If the restoration or repair is not cconomically leasible or Lender’s security would be icssened, the insurance
proceeds shall be applied to the sums secured by this Security instrument, whether or not then dug, with any cxcess paid
to Borrower. 1f Borrower abandons the Property, or does not answer withia 30 days a notice from Lender that the
insurance carricr has offered to sctile a claim, then Lender may collect the insurance procceds. Lender may use the
procceds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or nol then duce
The ¥)-day period will begin when the notice is given.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums 4
sccured by this Security Instrument immediately prior 1o the acquisition.

6. (ccupancy, Preservation, Maintensace and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower’s prinaipal residence within sy davs
after the exccution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrecs in writing, which conscat
shall not be unreasonably withheid, or unless extenualing circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or procceding, whether civil or criminal, is begun that 1n
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s secunty interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other matcrial impairment of the licn
created by this Security Instrument or Lender's sceurity intcrest. Borrower shall also be in default if Borrower, during
the loan application proccss, gave materially false or inaccurate information or stalements 1o Lender (or failed 10
provide Lender with any material information) in connection with the joan cvidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Scourity
Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee title to
the Property, the lcaschold and the fee title shall not merge untess Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and! agreemients
contained in this Sccurity Instrument, or therc is a legal proceeding thal may significantly affect Lender's rights i the
Property (such as a procecding in bankruptcy, probate, for condcmnation or forfeiture or to cnfdree 13:1
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property aad Lender’s
rights in the Property. Lender’s actions may includc paying any sums secured by a licn which has priorily over this
Security Instrument, appearing in court, paying reasonable altorncys’ fees and enlering on the Property 10 make repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by I ender under 1his paragraph 7 shall become additional debt of Borrower sccured by thas
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lunder to
Borrower roqucsating payment.

8. Mortgage Imsurance. If Lender required morigage o curance as a condition of making the foan secured by this
Sccurity Instrument, Borrowcr shall pay the premiums required (o maintain the mortgagc insuyrance in cffect If for am
reason, the morigage iasurance COVerage required by Lender lapscs or ccases 10 be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the morlgage insurance previously in cffect, at o cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in cffect, from an altcrnate
morigage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage s not available,
Borrower shall pay to Lender cach month a sum cqual to onc-twelfth of the yearly morigage insurance premium boiny
paid by Borrower when the insurance coverage lapsed or ceased to be in effecL Lender will accept, use and retain thes
paymenls as a loss rescrve in licu of mortgage insurance. Loss reserve payments may o longer be required. at the ¢
option of Lender, il mortgage insurance coverage (in the amount and for the period that Leeder requires) provided In
an insurcr approved by Lender again becomes “vailable and is obtained. Borrower shall pay the premiums required o
maintain mortgage insurance in effect, o1 to pravide a foss reserve, until the requircmenl for mortgage insurance ends in
<ccordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Praperty, Lender shall
give Borrower notice at the ime of or prior Lo an inspection specifying reasonable cause for the inspection.,

{0, Condemnation. The procceds of any award or claim for damages, direct or consequental, 1 conncction with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are herebs
assigncd and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccurcd by this Sccurity
fastrument, whether or not then due, with any cxcess paid (o Borrower. In the cvenl of a partial 1aking of the Property
:n which the [air market valuc of thc Property immediatcly before the taking is cqual to or greater than the amount of
the sums secured by this Sccurity Instrumcnl immediately before the taking, unlcss Borrower and Lender otherwase
agree in writing, the sums sccured by this Security Instrumcent shall be reduced by the amount of the proceeds muitiplicd
by the following fraction: (a) the 1otal amount of the sums secured immediately before the taking, dimded by {b) the fair
market yalue of the Property immediately before the taking. Any balance shall be paid o Borrowcr. In Lhe event of a
partial taking of the Property in which the fair market value of the Property immediately beforc the taking is kess than
the amount of the sums secured immediately heforc the taking, unless Borrower and Lender otherwise agree in wnting
or unicss applicablc law otherwise provides, the proceeds chall be applied to the sums sccured by this Securnity
Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, al its oplion, cilher to restoration of re pair of the
Property or 1o the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwisc agrec in writing, any application of procceds 10 principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changc the amount of such
paymenls.

" 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment  or
modification of amortization of the sums secured by this Security [nstrument granted by Lender 1o any SUCCCSsOT in
interest of Borrower shall not operale to refease the liability of the origanal Borrower or Borrower's SUCCCRSOTS 1R
interest. Lender shall aot be required lo commence proccodings against any Successor in interest or refuse (o extend
lime for payment or otherwise modify amortization of the sums sccured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrowet's successors in interest. Any forbearance by Lender in cXcreising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. '

12. Successors and Assigns Bowad; Joint and Severa] Liability; Co-signers. The covenanls and agreements of thes
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenaots and agreements shall be joint and several. Any Borrower who co-signs this
Securily Instrument but docs not cxecute the Note: (a) is co-signing this Securily 1astrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 nol pe rsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may f
agree to excnd, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or
the Note without that Borrower's consenl.

13. Loan Charges. I the loan sccured by this Security lastrument is subject (0 2 law which scts maximum boan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected 1n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaounlt
necessary to reduce the charge to thc permitted limit; and (b) any sums alrcady collecied from Borrower which
exceeded permitted limits will be refunded ta Borrower. Lender may choose lo make (his rcfund by reducing the
principal owed under the Notc or by making a dircct payment 10 Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

{4. Notices. Any noticc to Borrower provided for in this Sccurity Instrument shall be given by dclivering 1t or hy
mailing it by first class mail ualess applicable law requircs use of anothes method. The notice shall be dirceted to the
Property Address or ahy other address Borrower designates by notice to ender. Any notice lo Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by nolice 1o Borrower. Any
notice provided for in this Sccurity Instrument shail be decmed to have been given to Borrower o1 ! ender when gaven as
provided in this paragraph.
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15. Governing Law; Severabllity. This Security lnstrument shall be governed by fedcral law and tiu: law n" the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Enstyument :Lthc
Note conflicts with applicable law, such conflict shali oot affcct other provisions of this Security Instrumcnt or the Note
which can be given effect without the conflicting provision. To this cad the provisions of this Sccurity [nstrumeng. and
the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or n Beneficlal Interest in Borrower, If all or any part of the Property or any inlcrest
in it is sold or transferred (or if a beneficial intercst in Borrawer is sold or translerred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sum-
secured by this Security instrument. However, this option shall not be excreised by Lender if excrcise is prohihited by
federal law as of the date of this Security Instrument.

If Lender excrcises (his option, Lender shall give Borrower notice of aceeleration. The notice shall provide 4
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumn
sccurcd by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Bender
may invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower mcels cerlain conditions, Borrower shall have the right o have
caforcement of this Security [nstrument discontinued at any time prior to the earlier of : (a) § days (or such other
period as applicable law may specify for remnstatement) before sale of the Property pursuant to any power of sale
contained in this Security [asirument; or (b) entry of a judgment enforcing (his Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Security [nstrument and the Note as
a0 acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in cnforcing this Sccurity Instrument, inciuding, hut not limited 10, reasonable attorneys’ fees; and (d) takes such achion
as Lender may reasonably require to assure that the hen of this Security [nstrument, Lender's rights in the Property and
Bortower's obligation to pay the sums secured by this Sccunty [nstrument shall continue unchanged. Lipon
reinstalement by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as il
no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acccleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Notc (together wilh this Sccurity
instrument) may be sold one or more times withoul prior notice 1o Borrower. A sale may result in a change in the
entity {known as thc "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument.
Therc also may be one or more changes of the Loan Servicer uarelated to a salc of the Note, If there s a change ol the
Loan Servicer, Borrower will be given writtcn noticc of the change in accordance with paragraph 14 above and
applicablc law. The notice will state the name and address of the new Loan Servicer and the address to which paymenix
should be made. The notice will also contain any other information requircd by applicable law.

20,Hazardous Substances, Borrower shall not causc or permit the presence, usc, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse (o do, anything affccting
the Properly that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescnce,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized 1o b
appropriate to normal resideotial uses and to maintenance of the Property. *

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by
any gu':'::rnmr:ntal or regulatory agency or privatc party involving the Propcrty and any Harardous Subslance or
Environmental Law of which Borrower has actual knowiedge. If Borrowcr lcarns, or is notificd by any goveramental or
regulatory aulhority, that any removal or other remediation of any Hazardous Substance affccting the Property I
nccessary, Borrower shall promptly lake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances dclined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and
radioactive matcrials. As used in this paragraph 20, "Environmental Law” mcans federal laws and laws of the
jurisdiction where the Property 1s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

21. Acceleration; Remedies, Leader shall give notice to Borrower prior to acceleration fotlaving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required Lo cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrament and sale of the Property. The notice shall further Inform Borrower of
the right to relnstate alter acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at lts option may require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided in this parugraph 21,
including, but not limited to, reasonabie atioimeys’ fees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice 10 Borrower in the maoner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY Couaty, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed comveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
cavenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of Lthe
sale, including, but nowlimited to, reasonable attorneys’ fees; (b) to all sums secored hy this Security Instrumeat; and
(¢) any excess to the person or persons legally entitled to it

22. Release. Upon payment of all sums sccured by this Security Instrument, Leader shall release this Securnly
lastrument without charge 1¢ Borrower. Borrowcr shall pay any recordation costs.

23, Walvers. Borrower waives all rights of homestcad cxcmption in the Property and rclinquishes all rights of
curtesy and dower in the Property.
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34, Riders to this Security Instrumeat. If one or more riders are exccuted by Borrower and recorded together L‘ilh
this Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and sheHl gncnd
and supplcment the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Sccunty

{nsirument. {Check applicable box(es)]

4
&
"

XX Adjustable Rate Rider Condominium Rider ] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider [ ] Biweekly Payment Rider
Balicon Rider Rate Improvement Rider 7] Second Home Rider
Other(s) [spealy]

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms snd covenants contained in this Secunty
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witncsses: "

fﬂ; - - :f.l"r _/;,F_//‘ (Scal)

- o

ILLIAM F SRA ' Barrower

| Moy . y M (Scal)

E.H!H Y (BPRATLIN -Barrower

(Scal)
-Borrower

{Scal)
-Borrower

e ssmer——an | $pew Below This Lime For Acknowisdgment| ————=————"""

|
STATE OF ALABAMA, Jefferson County ss:

On this 218t day of JULY 1999, the undersigned authority

a Notary Public in and for said county and in said statc, hereby centify that
WILLIAM F SPRATLIN, and JENNY Y SPRATLIN, Hushand and Wife

, whosc name(s) are signed 1o the loregoing
conveyance, and who are known lo me, acknowledged before me thal, being informed of the contents of the
conveyance, he executed the same voluntarily and as THEIR
act on the day the same bears date.

Ciiven under my hand and seal of office this?15€  day of JULY 1999

My Commission e¢xpires:  6/5/03

This instrumenl was prepared by | .

ALTANT BANK
P O BOX 1237
ALEXANDER CITY, AL 35011-123/
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ALE ALIS 12/9T 313 Loan ID: 0400003133
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EXHIBIT A

A parcel of land situated in the SE 1/4 of the NW 1/4 of Section 25, Township 20 South, Range 2
West, Shelby County, Alabama, being more particularly described as follows:

Cominence at a crimped iron found locally accepted to be the NE comer of said 1/4 1/4 Section;
thence run West along the North line of saxd 1/2 1/4 Section for a distance of 408 .51 feet to a
point 78.72 feet East of a crimped iron found; thence turn an angle to the left of 92 deg. 41 mun.
47 sec. and run in 2 Southerly direction for a distance of 243.15 feel to an iron pin set at the point
of beginning; thence continue along last stated course for a distance of 726.00 feet to the
centerline of Hidden Ridge; thence nimn an angle to the left of 50 deg. 00 mmn. 00 sec. and run in
an Easterly direction for a distance of 300.00 feet to a point; thence twn an angle 1o the lefi of 50
deg. 00 min. 00 sec. and run in a Northerly direction for a distance of 726.00 feet 10 an iron pin
set; thence turn an angle to the left of 90 deg. 00 min. 00 sec. and run in 2 Westerly direction for
a distance of 300.00 feet to the point of beginning: being situated in Sheiby County, Alabama.

ALSO, a 60 foot non-exclusive easement for Ingress and Egress, more particularly described as
follows:

From the Southwest corner of the NE 1/4 of the NW 1/4 of Section 23, Township 19 South,
Range 1 West, run thence East along the South boundary of said NE 1/4 of NW 1/4 a distance of
17.49 feet to the point of beginning of the centerline of herein described easement for ingress and
egress and utilities; thence nurn 55 deg. 25 min. 49 see. left and run 99 24 feet along said
easermnent centerline and the following courses: 06 deg. 03 min. 54 sec. left for 10489 feer; 12
deg. 24 min. 30 sec. left for 175.59 feet; 10 deg. 38 min. right for 201.28 feet; 12 deg. 54 min.
55 sec. right for 165.02 feet; 05 deg. 37 min. 50 sec. left for 265.89 feet; 15 deg. 35 min. 30
sec. right for 323.69 feet; 13 deg. 58 min. 30 sec. left for 188.54 feet; OB deg. 44 min. right for
128.93 feet to a point on the North boundary of aforementioned Section 23; thence turn 180 deg.
00 min. right and run along said easement centerline a distance of 50.72 feet; thence min 92 deg.
06 min. 49 sec. left and contimie along said easement centerline a distance of 64.81 feet and the
following courses; 54 deg. 49 min. 11 sec. right for 141.23 feer; 12 deg. 33 min. 27 sec. left for
110 .76 feet: 20 deg. 34 min_ SO sec. left for 169.50 feet; 15 deg. 05 min. 36 sec. right for 86.16
feet; 36 deg. 33 min. 41 sec. right for 166 33 feet: 29 deg. 09 min. 29 sec. lefi for 97.38 feet;
14 deg. 44 min 38 sec. left for 198.02 feet, 16 deg. 40 min. 30 sec_ left for 276 22 feet; 34
deg. 30 min. 41 sec. left for 274.24 feet to a point on the South boundary of the NW 1/4 of NE
1/4 of aforementioned Section 23; thence turn 02 deg. 14 min. 58 sec. nght and continue along
said easememnt a distance of 473 .26 feet to the P. C. of a curve concave right, having a dela angle
of 65 deg. 53 min. 34 sec. and tangents of 100.0 feet and a centerline arc distance of 177.45 feet,
to the P. T.; thence along the tangent centerline a distance of 96.95 feet; thence turn 122 deg. 12
min. 30 sec. left and run 760.84 feet along said easement centerline 1o 2 point on the North
boundary of the SW 1/4 of NE 1/4 of Section 23, Township 19 South, Range 1 West: thence turn
180 deg. 00 min. right and run 760.84 feer along said easement centerline; thence turn 57 deg. 47




~min. 30 sec. left and run 338.44 feet along said easement centerline; thence turn 02 deg. 42 min.
42 sec. right and run 588.77 feet to the PC of a curve concave left, having a delta angle of 46
-~ deg. 35 min. 43 sec. and tangents of 75.0 feet and a centerline arc distance of 141.64 feet to the
- PT; thence along the tangent centerline a distance of 77.80 feet; thence turn 116 deg. 34 min. 50

- sec. Jeft and run 68.62 feet along said easement centerline; thence rurn 180 deg. 00 min. right and
. ‘Tupl 211.45-feet along said eayement centerline to the PC of a curve concave right, having a delra

~angie of 17 deg. 17 min 51 sec. and tngents of 80.0 feet and a centerline arc distance of 158.78
feet to the PT; thence along the tangens centerline 2 distance of 301.63 feet to the PC of a curve
concave left, having a delta angle of 27 deg. 09 min. 45 sec. and tangents of 80.0 feet and a
certerline arc distance of 156.99 feet to the PT; thence along the fangent centerhine a distance of
214.77 feet to the PC of a curve coricave right, having a dela angle of 30 deg. 36 min. 35 sec.
and tangents of 0.0 feet and a centerline arc distance of 156.18 feet to the PT; thence along the
tangent centerline a distance of 39.20 feet to the PC of 2 curve concave left, having a delta angie
of 27 deg. 45 min. 20 sec. and tangents of 75.0 fees and a centerline arc distance of 147.06 feet to
the PT; thence along the tangent centerline a distance of 308.97 feer: thence turn 154 deg. 51
min. 35 sec. left and nin 278.49 feet along said easement centerline; thence turn 06 deg. 48 min.
right and run 213.47 feet along said easement centerline; thence turn 00 dep. 50 min. 46 sec.
right and run 321.84 feet along said easement centerline; thence wrn 180 deg. 00 min. right and
run 321.84 feet along said easement centerline; thence tam 00 deg. SO min. 46 sec. lefi and run
213.47 feet along said easement centerline; thence turm 06 deg. 48 min. left and run 278.49 feet

- along said easement centerline; thence turn 09 deg. 12 min. left and run said easernent cerrerline

a distance of 261.83 feet to a point on the East boundary of the SE 1/4 of SW 1/4 of Section 23,
Township 19 South, Range 1 West; thence continue along said course a distance of 176.36 feet to
the PC of a curve concave left, having a delta angle of 54 deg. 03 min. 57 sec. and tangents of
306.47 feet and a centerline arc distance of 566.76 feet to the PC of a reverse curve concave
right, having a delta angle of 74 deg. 40 min_ 50 sec. and angents of 100.0 feet and a centerline
arc distance of 170.85 feet to the PT; thence along the tangent centerline a distance of 719.70 feet
1o the PC of a curve concave left, having a delta angle of 48 deg. 19 min. 01 sec. and tangents of
250.0 feet and a centerline arc distance of 470.01 feet to the PT: thence along the tangent
centeriine a distance of 730.31 feet t6 a point of termination of herein described easement
centerline on the North boundary of Oid U, S. Righway No. 280 (80 foot right of way) and
further, from the described poimt of termination back North/Northeasterly along the described
centerline to a point of infersection with the South boundary of the SE 1/4 of SW 1/4 of Section |
23, Township 19 South, Range 1 West, tracks in close proximiry that cerain sasement centerline
descnibed 1n Book 184 at page 89; said property being situated in Shelby County, Alabama.
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ADJUSTABLE RATE RIDER |
(1 Year Tressury ladex - Rate Caps) | |‘
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THIS ADJUSTABLE RATE RIDER is mads this 2lst day of JULY : 999, and 1
incorporated into and shall be deemed to amend and supplement the Mortigage, Deed of Trust or Secuniy Deed (the "Scourity
Instrument’) of the same date given by the undersigned (the "Borrower™) to sccure Borrower's Adjustabic Rate Note (the
"Note™} to

ALIANT BANK
(the “Lender”) of the same date and covering the property described in the Sccurity instrument and localed at:

901 HIDDEN RIDGE, CHELSEA, AL 35043

[Fmpn:rtljr Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST \
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreemenis made in the Secunty Instrument, Borrower
and Lender further covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.750 7%.. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of  AUGUST . 2004, and on that day cvery 12Lh
month thereafier. Each datc on which my interest rate could change is called a "Change Date”

(B) The Index

Beginning with the first Change Date, my intarest rate will be based on an Index. The "Index” is the weekly average vield
on United $tates Treasury securitics adjusted fo a constant maturity of 1 year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days belore cach Change Date is called the "Current Index.” J

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabie information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beiore cach Change Date, the Note Holder wll calculalc my new inlerest rate by adding

TWO AND 75/100 pcreenlage  points 2.7150 “t) 1o the
Current Index. The Note Holder will then round the result of this addition (o the nearest one-cighth of one percenlage point
(0.125%.). Subject to the limits stated in Scction 4D) below, this rounded amount will be my new interest rate uniil the next
(hange Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpand
principal that 1 am expected to owe at the Change Date in full on the matunity date at my ncw interest rale in substanually
cqual payments. The result of this calculation will be the ncw amounl of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Daie will not be greater than 9. 750 ¢ of less than

5. 750 o,. Thereafter, my interest rate will never be increased or decreased on any single Change Date by morc than
two percentage points (2.0%) from the rate of interest ] have been paying for the preceding twehve mogths. My inlerest ratc
will never be greater than 13750 % nor less than 5.500 .

{E)} Effective Date of Changes

My ncew interest rate will become effective on cach Change Date. i will pay thc amount of my ncw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my monthly 4
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. [f all or any part of the Property or any interest anat s sald
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) withou
Lender's prior written consent, Lender may, at its option, regure immediate payment in full of all sums sccurced by this Sccunty
Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by [ederal law as of the date of D
Security Instrument. Lender also shall not exercise thas option if: (a) Borrower causes Lo be submitied to Lender nformation
required by Lender to ovaluate the intended transferee as if a new loan were being made o the transferee; and (b) Londer
reasonably determines that Lender’s security wall not be impaired by the foan assumption and that the risk of hreach of am
cavenanl of agreement in this Sccurity [nstrument is acccptable to Lender.

Page 1 of 2
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