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CONSTRUCTION MORTGAGE

THIE MORTRAQE 16 mmmr@ 1990, hetween David Acton Bullding Corporstion, whoes address is
' 3005 River Brook Lane. haw, AL MIMMWH“M'}:HMMMGM.M
" address is P. O. Box 10247, Birmingham, AL 38202 (referved to balow as “Lender™).

" GRANTY OF MORTGAGE. mmm.mw.mm.mm‘wumﬂmﬂrm-.ngm. ".
mia.nndirﬂurntinlndtnﬂummmﬂ'w.tmﬁmwﬂhﬂuﬂﬂrqmwmﬂmimmm. !
improvemeants and fixtures, M saeemes. Hights of way, and BPPUTTENENcEs; ol water, water riphts, watercoursss and ditch nghts {iInchading

stack in utiities with ditch or irrigation rights); and sll other rights, royaities, and profits rﬂrﬁ:‘ to the resl property, inchuding withoyt kmitanon
att minaraly, of, gbs. gectharmal and similar matters. in Shelby County, State of Alabame {the “Real Property™):

Lut30.mﬂmmwﬁmmwmdmﬂﬂ.uwﬁh“mzﬁ.pﬂt%n.n&
c.mmmmdmm. Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 344 Alta Vista Drive. Cheisea, AL 35043. The Resl Froperly
1ax identilication numbar I8 15-4.38-0-000-002 & 14-8-13-0-000-001.001.

Grentor presently aasigns to Lander sil of Grantor's right, Htle, and interesi in and 10 all leanss ot the Propecty and ait Rents from the Proferty
in acdition. Grantor grants to Lender a Unitorm Commercial Code security intarest in the Personal Property and Rants.

DEFINITIONS y The following words shall Nave the following meanings when used in this Morigage. Terma not otherwils dehred o thep
Mortgege shail have the maanings sttributed to such terms in the Uniforrm Commarcisl Code. AH reterances 1o dolsr amounts shall mosh
amounts in lawful money of the United States D1 Americs.

Qrantor. Tha word “Grantor” masns David Acton Dullding Corporation.  The Grantor 18 the morigagos under thie Morlgaga

Gosrarmios. The word “Guersmior”™ ieans g includes without limitstion eéch and sl Of the QUATrENGIE, SUrelies, and accLommodanon
partias in connection with the Indabbedness . *

IMprovements. The word “improvements” mesna and nciudes without limitation sl existng aivd futurs imErovemenms. butkdgn.
structures, mobile homes aHfixed on the Real Property. tacikties. sdditions, replacements and other conatruction on the Real Property.

; indebtednaes. The word * incebiladrees” Means Bt principal and interest payabis under the Note snd any amounts expenced or advanced
by Lander to discharge obligetions of Grantor of sxpensad incurred by Lander to anforce obligationa of Grantor umder thus Morigegs.
together with interest on such aMounts &8 provided I this Mortgags.

Landsr. The word “Lendes” mesns Regions Bank. its succossors and sssigns. The Lender 13 the morigagee under 1hus Mnortgags

Martgage. The word "Mortgege” means this Mortgags DeTwWean Grantor and Lender, 8nd inCludes withoul mmutation ol assignmaenta and
agcurity interaal provisions reisting 1o the Parsonasi Propsrty snd Rents.

Note. The word "Note” masna the promissory note or credit agreament dated Augus! 4. 1999, in the original principal amount ot

$292.600.00 from Grantor 10 Lender, topsthar with sl rerewals of. extensions ot. modifications of. relinancings of. cansalidabons of
and substitutions for the promissory note or agreamant. NOTICE T GRANTOR: THE NOTE CONTAINS A VvARIABLE INTERERY RATE

Personal Property. The words “parsonsl Property” maan sit squipmant, tixturas, and other articles of personsl properly now of hraattel
owned by Grantor, snd now Of haraatter attached or aitixsd to the Resl Property; together with all acceduions, pasa, and adchtrons to, alt
replacerments of, and oil substitutions for, any of such property: and togather with all proceeds linchading without hmitation all meurence

proceeds and rafundae of pramiums) trom any sals or othor disposition of the Froperty.
Property. Tha word - property” mesns collectively tha Resl Property anxd the Personal Proparty.
Resl Property. Tha words "Rast Propeny” mesn {he property, interests and rights described sbove in the *Grant af Mortgage™ saclion.

Reigted Docurmants. mmm-uudw'mmmm-wmmmﬂwm.mmwmw
sgresmunts. snvironmental agresmants. guaranties. security agresments, mortgages, desds of trust. snd al othat natrumants. Bgreemants
and documanta, whather now of hersaftar axisting, sxecuted in connachion with the Indebitadness 5

Rerts. The word "Rents” mesna gii present and tuture rents, revenuas. [CoMme. 185ues, royaities, piofits. and other banetils geroved hrom
tha Properny,

THIS MORTGAGE, INCLUDING THE ABSIGNMENT DF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE WDEATEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THIB
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage. Grantor shall pay to Lendar all amounts sacured by Thn
Mortgage as they becoma due. snd shall strictly parform ell of Grantor'a obligetions undar thie Mortgage .

POSBEARION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's posasatsion and use Of tha Property shall be gowverned hy
the following provimions:
Possession and Use. Unt in default, Grentor may remain in ponsession and cantrol of and opstsis snd manage tha Property arxd colbeo!
tha Renty from the Property.
Duty to Naintain. Grafitor shal maintsin the Froperty in tenantoble condition and prompily perform ail repsirs. raplacemanis and
mainisnance NECSLSETY 10 Presarve s value.

Hezardous Substances. The tarma “hersrdous wadte,” “hazargous substance.” "disposal,” “release.” and *thwestened relmass.” 88 used N
this Mortgege, whall have the sama masnings aa sat torth in the Comprehansive Environmenial Responss. Compensaticon, and Lisbiity Aci
of 1980, se smanded, 42 U.5.C. Section 9801, ot seq. ("CEACLA"). the Supertund Amandmerts and Rasuthorization Act of 1988, Pub |
No. 99-499 (“SARA"], the Hazardous Materisis Tranaportation Act, 49 W.5.C. Section 1801, et seq.. the Resowce Conservahon BN
Racovary Act, 42 U.5.C. Ssction 8501, et $8q., or other applicable state of Fedaral laws, nies. or reguistions sdoptad pursuant to any of
the foregoing. The terms *nazsrdous weate” and *hazardous substance” shall also include, without limitation, petioleum snd patrolsum
py-producta Or any traction tharso! and ssbestos. Grentor represants and warrenats 1o Lender that: (a} During the pasnod of Grantors
. H awnarship of the Property. thare has besn NC Lse, genstation, manufacture, stocege, (restrmant, disposal. relesse of thraatenad relasse of
! any hazardous weste Of substance by sny person on, under, about or from the Property. (b} Grantor has no knowledge of O reason to
pelieve that thera hes bean, except i praviousty disclosed 1o and acknowledged by Lender in whiting, (i} any ulké. QENEranon
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manuiacture, storsge, treatment, dispoBsl, releses. or thwustsnad ralesss of any hazerdous wasts of SUbSIanCE On, under, about or from the
Proparty by eny prior owners of GCCupants of the Property or (N mmmﬂn-tmwﬁdﬂmnimmwuhmm
ralating 10 such matters: and Ic) Excegt as praviously disciossd 1o and scknowledged by Lender in wtiting. (B neitar Grantor nor Eny
1snant. contractor. agent of othar suthorized user of the Property shall use, genersie, manufacture. store. freat. disposs Of. g¢ ¢ vy
hazerdous weate or subetance on, under, sbout or from the Property and  {il) any such sctivity shall be conducted n with s
applicabdie federsl. state, and locst iaws, regulations snd ordinencas. inCiuding without limitation thoss laws, reguiations, and ordinances
described above. Grantyr msthorizes Lender and its sgents o anter upon the Properiy 10 make such inapeciions snd tests, 81 Gremor's
-up-m.nwmmmmu-mmmoaumwwitntmmmmmw. AnNy napechons of
mmmehmm'lmanMmlhccumtnndmmmmmporwﬁnmwrmmmnni
Lender to Grantor of 10 any other person. The representations snd warrenties contained harsin e Dased on Grantor's dus Gidnce n
investigating the Property for hexardous wasts end harsrdous uDsIsnCes. Grantor hersby {8} relaaees and waives Boy huture Clsms
MtMWMthﬂmﬂlmmlﬁlb&fmGhnmmuMmumanhuw:. and (D
wmw-ﬁhﬂmwwﬂmﬂm. lossas, liabitias, damages. penalities. end sxpenaes which Lende:
mvdrnﬂymmocwmﬁnmmﬂﬂmm.mmmlucﬁnnulﬂuunﬂgmn-rnncmmalmun.
generation, manufecture, Storege, diaposst, releass of thresiened relesse of 8 hazerdous wasis of subgtsnce on the proparims The
provisions of this saction ol the Mortgage. Including the obligation 10 ncemmnity. shall survive the payment of the Indebtesdnass arxl 1he
satiafection and reconveyance of the hen ot this Mortgage and shall not be atiected by Lencer'a acquisition of any wmisraat o the Property
whether by foreclosure or otherwise.

Nulsanos, Waste. Grantor ahall N0t causse, conduct of parmit any NuisenNce nor commit, permvt, or sutter any stnpping of o wWaBte on or [N
the Property of any portion of the Property. Without imiting the generslity of the foregong. Grantor wil not remove, of grant 1o &y othar
party the rght (0 remove. #ny rimber, minerats (including ot and Qesi, sow. groval or rock products without the poar wiilten coran! of

Lendar.

Removal of improvements. Grentor shall not dernolish or remagve any Improvemants from 1he Apai Proparty withou! tha pros whitlen
consent of Lender. As & condition to the removal of any imgrovementa, Landar may reguire Grantor to maks arrangements salisfactory to

Lander's Rigit te Enter. Llndlrundltlmllndwmm-ntnmmmnlﬁmnﬂmuﬂltmlnlnmdm
Lendec's imereste snd to inapect the Property for purposod of Grantor’'s complhsnce with the terme and conditions of thia Mortgage

with Governmental Requrements. Grantor shall prompity comply with sil laws, ordinances, and reguiations, now 0t hataattes
in attect, of aii povernmental suthorities sppiicable to the use Of OCCUDBNCY of the Property. including without limitabon, tha Arnecsnt
With Disabilities Act. Grantor may Cconiest n good faith sny such law, ardinance, or ragulabon and whthhold comphance dunng any
proceeding, including sppropriate sppeels, 50 long as Grantor hes notified Lander in writing priot 1o SO 80 and 30 lohg as. in Letder s
sole opinion, Landar's interests in the Property are not jeopsrdized. Lander may require Grantor to pod! sdequale sacurity O 8 wwraly bor
reasonably satistectory to Lender, 10 protect Lander's mterest.

Duty to Prowect. Qrantor agreds neither to sbandon ror leeve unattended the Proparny. Grantor shail do sl other acts. wn addiion ta |hase
acts set forth above in this section, which lrom the charsctar and use of the Property are ressonstly necessary 10 protect and pleserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may. sl Ha upﬁon.doclﬂaimmdiltllvdmurdpwlhhﬂmmmwmuoﬂw DO
the sale or tranafer, without the Lander’s prict writtan consent, of sil or any part of 1the Rasl Property, of any irnerest n tha Resl Property. A
~afis Of tranater” mesns tha COMEYINGS of Real Property or snw ripght, tithe of intacasl therein: wheather legal. bernehicisl of suiteDie . wheitwr
voluntary of involuntary; whather by outright aae. deed, instaliment ssls contract. land contract. contrect 1or desd. tessehoid interest with &
term greater than three (1) years, lsase-option contract, or by sale, sasgnanent, or wranater of sny baneficial mterest in Or 10 any Bng trust
holding title tg the Resl Property, Or by sny othed method of conveyance of Resl Property intersat. |f any Grantor 15 & corporation. pertnership dr
mited Habiity cOMpPRnNY, transter siso inchudes sy change in ownership of more than twanty-five parcant i2h%| of the vohing stoch, partnarshy,
intaraats or imited llability company nteavests, #8 the case may be. of Grantor. Howewar. thig option thatl nat be sxarcisnd by Lender « swh

exarciss is prohibited by federal law or by Alsbama law.
TAXES AND LIENS. The tollowing provisions relating (o the 1axes and ilens on the Property ara & parl ot s Morgaga.

Paymant. Grantor shell pay when dus (end in s# events prior to deiinquency! all taxes, peyroll taxes. $pECiSl taxps. MESAREMENtE, waln!
chlruumdnw-rmwwwmmmtnimm. snd shail pay when dus 88 claims for work done on of few
Merm“thhPrm. Grantor shad maintain the Property free ol sl Sens having pRofity over of squal (o
the intereat of Lender under this Mortgags. excert for the llan of taxes and assedaments not dus. and sxcept as otherwises proved n The

lolowing parageaph.

Alght To Comtest. Grantor may withhold cayment of any tax, assesament. of clam in connection with 3 good Tarth daputs over the
obligation to pay, &0 NG 88 Landers mterast In the Property is not jeopardized. |1 & hen Brses Of 8 fied o8 & rasuit ol nonpaymant
Grantor shall within fittesn {16) deys sfte the lian arisas or, it a lien iv filed, within tiftean (151 days sttar Grantor has notice of the hling
aacurs tha discharge of the tien, or H requested Dy Lancer, GepORH with Lander cash or a suthciant corporata suraly bhond of alber sacuitty
satislactory 10 Lender in an smour autticient 1o discharge tha lien plus any coste end attorneys’ fees or cthar chargas that could scciua as
a result of 8 foreciopure or ssle under the llen. in any contest, Grantor shall defend itseit and Lender snd shall satisly any adverss dgmant
hators enforcermant againat the Property. Grentor ahall nama Lander as sn additional obiigee undar any auratly hond Turmshed n 1he

contest procesdings.

Evidencs of Payment. Grantor shall upon demand furmish to Lende: satistactory avidence ol payment of the taxes OF AEREsAMEnts and thall
puthorize the sppropriste governmaental sHicisl to Daliver to Lender at any tine 8 wrillan staterneant of the taxes and assessments sgainat

tha Proparty. ']

Notice of Construction.  Grantor shatl notity Lender ot least fiftean {15) daya betora any work is commaencsd, any sanncas are furrushed . or
any matefisls Wb supplied to the Property, H sy mechanic’s lhen, materisimen’s lien. or other lian could be ssserted on sccount of the
work, services, or materiais. Grantor will upon reguest of Lender furnish to Lender sdvance sssurancas gatisfectory to Lecder that Grantod

can and will pay the cost of such improvements.
PROPERTY DAMAGE ISURANCE. WMWMWMIBH-UMWHW“-WHMW.

Melnvtenance of Insurencs. Jrentor sha!l procura and meintsin poficles of fies insurance with stendard extended covarsga endorsemants on
a replscemant baais for the tull insurabla vaiue covering all improvermaents on the Aeal Property 10 an amoun sutticrant to avord spphcatdn
ol any COINSUISNCE Claues, snd with a standard mortgages clause In tavor of Lander. Grenlor shall siso procure and maintan
comprehenaive genersl hsbility insurance in such COVerage smounts 8t Lendar may request with Lander being namad sz sdditional INBUCeG
i such liability insurance policies. Additionalty, Grantor shalt maintasin such othes iINRUrBNCE. including tut nat lirited to hazard. bubiness
interruption and boller Ineurance &4 Lander may require. Policies shall be wntten by such iNsuUranNce ComMparias and in such torm as may be
rassonably accepiabie 10 Lender. Grantor shatl deitver to Lendar certificates of coverage from sach insurer Conlamung a shipulation that
coverage wil not be cancelied or diminished without a minimum of tan {10) days’ prior written notice 10 Landar and not Contsimng any
disclsimer of the insurer’s Bability for fallure to give auch notics. Each insurance policy also shall incClude an sndorsamant prowding that
coverage o favor of Lender whi not be impairad in any weay by any ect. omission or dafautlt of Grentor or any other parson. Shwould the Real
Property st any time becoms located in an sres designated by the Director ot the Federsl Emeigency Management Agency as 8 apreial
fiood hazard arsa, Grantor agrees 10 obtain and mantain Federsi Figod Insurance for the tull unpeid princips! balance of the toan. up 10 the
maximum policy limite set undes the National Flood Insurence Program, or A otharwise reguired by Lender, and 16 maintain such insuranse

tor the term of the loan.

Application of Procesds. Grentor shall promptly notity Lender of sny loss or damage to the Propsrty. Lender may maks proat ot kaa
Grantor Tails to do s0 within Aftesn {15] daya of the casuslty. Whether of not Landes's security s impaired. tander may. & A8 slection
apply the proceads 1o the reduction of the Indebisdness, payment ot any len aftecting tha Property, of the reatorat:on and iepsw of the
Property. |f Lander elects (0 spply the procseda to restoration and repair. Grentoe shall repait or rapiace the demaged of destroyed
improvementa in i meanes satisfectory to Lander. Lender shall, upon satiafactory proot of such axpandityre. pay of (eimburse Gepntar trpm
the proceads for the ressonable cost of rapsir oc restoration if Granter la not in default under this Mortgage. Any proceeds which have naot
bean disbursed within 180 days after their receipt end which Lander has not committed 1o the repair or restoration of the Property shall be
used Hrst 1o pey 8Ny AMOUNt owing to Lender under this Mortgage. then (o pay accruad intarest, and the remainder, il any, shall b apphed
to tha principai batence of the indebtedneas. If Lendar holda any proceeds after payment in tult of tha Indebtadness. such proceeds shall be
pard 1o Grantor.

Unexpired inaurancs at Saie. Any unaxpired ingurance shall inure to the benatit of, and pasa to. the purchaser of the Proparty coversd Dy
this Mortgage st sny 1rustes’s gals of other sale held urciar the provisions of this Mortgags. or at any loreciosurs sale ot such Proparty

Gramor's Report on INsurance. Upon request of Landar. howeves not more than once & yeabr, Grantor ahsll furmsh (0 Lender a repart on
aach axisting polcy of insurance showing: {a) the name of tha ingures. ih} the neks insured; (c! the amount ol tha pohCy. id} e propefty
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ingursd, tha then current replacament valus of such proparty. end the menner of determining that value: and {e) the axpeahon | te of tha
policy. Grantor shaH, upon request ot Lander, have sn indapsndent spprsiser satisinctory 10 Lander determing the ¢ value 7 arnant

coet of the Property.
.

. EXPENDITURES BY LENDER. It Grantor fails to comply with sny provision ot this Mortgage. or H sty sction of proceeding v commeanced that
- would materislly stfect Landar's interssts in tha Property, Lender on Grantor's behalt may, but shall not be required to, take any achon that
. Lander desms approprists, Any amount thet Lander sxpends in 80 doing wil bear intsrest at the rate (wovided for in the Note from the date
- incurred O peid by Lander 10 the date of repayment by Grartor. Al such expansss. at Lender's option. wit {n) be payable on demand. b} be
=Mmmmﬂmmwhmmmummwmnmm.lmump-mmmmm-m-m {1l the
" term of any sppiiteble immurence policy or {H} tha remaining tarm of the Note, or {c) be treated 24 & DaloOn payment which wilt be dus and

- paysbie at the Note's maturity, This Mortgege sieo will secure payment of thess smounts. The rights prowvided for in thes paragraph shsll be 1

. —— . —— e e e — = e = = =

adoition w s other rights or ary ermedies 0 whioh Lender may be entited on account of the deteuit. Any such action by Lender shalt not be
congtrued 88 curing the default 50 8 10 bar Lander from any remaedy that it ctherwise would hirve had.

WARRANTY: DEFENSE OF TITLE. Tha foliowing provisions relsting to ownership of the Property are a part of this Morigage

Tide. Grantor winrsats that: () Grantor holds good and markstable tithe of recond to the Property in lee simple, tree and cleas of all honn
and sncumbrances other then those set forth in the Real Property description or in any title msurancs policy. title report. or hnal ke opsreon
issued in favor of, snd acospted by. Lendsr In conrwction with this Mortgags, and (b} Grantor has the full right. power, and suthosity (o
exscuts and deliver this Mortgage to Lander.

Defenss of Tiie. Subject to the exception in the paragraph shove, Grantor warrants and will foraver defend the hitle 1o the Proparty sqainst
the lswiul claima of all parsons. in the avent any action or proceading is commenced that quastions Grantos’s title or the nlarest of Lender
under this Morigape, Grentor ahall defend the sction st Grantor's axpenss.  Grantor may be the nommnael perly 0 auch proceeding bul
Lender shall be antitied 0 participate in the procesding and to be represantad in the proceeding by counaal of Landar's own Choce  and
Grantor will deliver. or causs to be deliverad, to Lender such natruments as Londer may raques! from Lime 10 UMe 1D parmit such

partcipation.,

Compliance With Lews. Grantor wartants that the Property and Grantor's use ol tha Property complies with all exisling spphtsbis laws,
ordingnces, and reguiations of governmentsl suthorithes.,

CONDEMNATION. The foHowing provisions relating to congemnanon of the Property sre a part of this Morigege.

Application of Net Procesds. If 8 or any pert of the Property m condemned by eminent domain {(#OCSSdINgs o« by any praceedng o
purchase in beu of condemnation, Lander may at ite election require that all or sty porhon of tha nat procesds of the award ba apphad to
the Indabtadnesa or the repeir or restorstion of the Property. The net proceeds of tha award shail mesn the sward after peyrnant of alt
raasonable costs, axpensas, and sttomeve’ faes incurred by Lander in connection with the condemnation.

Proceedings. |t any procesding in condemnation e filed. Grantor shail promptiy natity Lander in wreiling, snd Grantos shall promptly 1ake
auch steps ss may be necesssry 10 defend the sction and obtsin the award. Granior may be the nominal party in such procesding, but
Lander shall be sntitied to perticipats in tha procesding and to be represented in the procesding Dy oounia Of it own Chowas, and Grantos
will defiver or cause to be delivered to Lender auch instrumants as may be requested by it from time to time to permit such partiCipation

WMPOBITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The fallowing provisons relsting 1o govarmimenist taaes.
leas and charges are a part of this Mortpege:

Current Tazes. Foss snd Charges. Upon request by Lender, Grantor shell axecute such documents n sORTION 10 This Maorigage whd teks
whitever other action s requested by Lender 10 parfect snd continue Lender’s lian on the Resl Property. Grentor shall rewnburse Lendst lor
all 1axss, as described below, together with si expenses incurred in recarding. perfacling of conlinung this MoTigage, inciuding without
hmitation gil taxes, fees, dOCumentary stampe. and cther charges tfor recording or ragHAtering ths Mortgape

Texzes. Tha tollowing shall constitute taxes to which this saction apphes. (8] 8 spacihc tax upon s tyDa at Mottgsga ar upon alt o any
part of the indebtedness secured by this Mortgage; (bl a specitic tax on Grantor which Grantor i8 authorized or required to deduct from
paymants on the Indebtednass sscursd by this type of Martgage: {c) & tax on this types of Morigage chargeable againal the Landat or 1ha
holder of the Nate: snd () & specitic 1ax on aft or eny portion of the indebtedness or an payments ol pnnCipai and nterest made by

Grantor. '

Subsequent Taxes. |f any tax 10 which this saction apphes is enacted subsequent to tha date of this Mortgage, e event shafl have
same sttdct as an Event of Default {as defined belaw!, and Lender may exercise any or all of its svadable remedies for an Event of Cefault

a1 provided baiow uniess Grantor aither (8l pays the tax before it becomes delingquant, of (D) confests tha Tax as prawvwded atiowe in the
Taxst and Lians saction and deposits with Lender cash or & sutficlent corporsie surety bond or other secunty sstisleciory to Lendaer

SECURITY AQREEMENT: FNANCING STATEMENTS. The following provisions retating to this Mortgage an s sacurity agresment arc g part of
thus Martgage.

Security Agssement. This instrument shall constitute o security agreament o the exlent any of the Property constitutes hixturas of other
perapnal proparty, snd Lender shak have all of the rights ot a sacwred party under tha Umniform Commarcial Code ss sroanded Hom fima 1.
Hime.

Security imterest. Upon requaint by Lender, Grantor ahall axecuts financing statements and lske whatever athar acton & requested by
Landar to perfect and continue Lender's security interest in the Renta and Personal Property. In addition to recording this Moctgage in tha
real proparty records, Lender may, at eny lime and without turthar suthorizstion from Grantor. hie executlsd counterparts. Copses orf
reproductions of this Morigage as a finerking atatement.  Grantor shall reimburss Loncer Tor all axparsss nCurred 0 Derteching o
continuing this security interest. Upon default. Grantor shall assambla the Persgnal Proparty 1n 8 mannsr and pt a place raisonably
canvenient to Grantor and Lender snd maks it sveilable 1o Lender within three |3} days afiar rocept ol writtan demand from Landaer

Addvesses. The mailing sddresses of Grantor (debtor) and Landar {secured party). from which information cancermng the sacurnity «nieresl
granted by this Mortgspge may be obisined {each as raquirad by tha Unitorm Commaercial Codel, aré as atatad on tha firs! page of thie
Mortgage.

EURTHER ASSURANCES: ATTORNEY-N-FACT. The foliowing provisions relating to further assurances and sttomey-in-fact sre & part of the

Mortgage.
Furthel Assurances. At any time. and from time to time. upon raquest of Lender. Grantor will maks. sxecute and dekver of wili cause 't
be made, sxecutad or delivered, to Lender or 10 Lender's designes, snd whan requesied by Lender, Cause 1o e Hiad, recorded. ratied. o
rarecorded, &3 the case may be, »t such times and in such offices and places a3 Lender may deem appropriats, any and sll sulh mortgages
deeds of trusl. sscurity deeds, sacurity agresmaents. financing statemants, continuation atalemants, Nstrumants of turther pasUrRnCH
cartificatas, and other documaents a8 may. in tha sole opinion of Landar, be nacessary or desirable n ofder 10 effectuate. complotn. et
continue, of presarve la} the obligations ol Grantor under the Note, this Mortgage, and the Ralated Documents, and (b} tha hans snr
security intarasts creatad by this Mortgage as first and prior liens on the Property, whether now ownad or berester acquired by Grartos
Unisss prohibitad by law or sgrsed to the contrary by Lender in writing, Grantor shail reimburse Lander lor all costs and axpenses TCurred
in connaction with the matters referred to in this paragieph.

Attomey-in-Fact. 11 Grantor falls to do any of the things raterred (o in tha preceding paragraph. Lander may do 20 lor and n tha neme 0!
Grantor snd at Qrantoc’s sxpanss. For such purposss, Grantor hersby irrsvoCebly appoints tander as Grantor’'s sttomey an fect for the
purpose of making. executing, delivering, tiling. recording, and doing all other things ss may De Necesssry of desiratdn . o Lender'a ok
apinion. to sccompiish the matters referred to In tha praceding paragraph.

FULL PERFORMANCE. |t Grantor pays sll the Indebtadness, including without limitation ell sdvancea secured by this Mortgaga when due. snd
otharwiss performs afl the obligations imposed upon Gramor under this Morigeage, Lender sheall axecute snd deliver 10 Grantor 8 suntsbie
satisfaction of this Mortgage and suitsble ststements of termination of sny financing statement on file evidencing Lender & sacunty mieraar .
the Heants and the Personal Property. Qrantor will pay, if permitied Dy applicable law, any reasonable termination fea as determined by Landar
brom Tire 10 tiMe. :

DEFAULT. Each of the {ollowing, at the option of Lander, shall constitute an avent ot default ("Event of Datault®! under thin Mortpage
Detecit on iIndebledness. Falura of Gramtor 1o maks any payment when dus on the Ingebtedness.

Datpuit on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any paymant tor taxes or ingurance o
ary other paymeam necessiry to pravent filling of or 1o ettect diacharge of any fian.

Compliance Defaclt. Feilure of Grantor to comply with any other term. obligation, covenant or condition contained in this Morigage. the
Note or in any of the Related Documents.

Datsult in Favor of Third Partlea. Should Grantor defautt under any ioen, sxtension of cradit. security agreement. purchase of sales
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Wt,nrln-,rutrmlqrumunt*hfnmnfunvnthucroﬂtmmwm'hﬂi".'.:'”an‘fﬁ ‘s pfj Yy Of
Grantor'n ability to repay the Note or Grantee's ability to perform Grentor's cbiigetions under Mortgaos of l::orner I‘I;I Aslated

Folss Statements. Any warrenty, repressntation or statament mace or hurnished 0 Lender by or on behai of Grentor under Thes fortgage.
tha Nots or the Related Documants is felse or misleading in acy material reapect, either NOw of 3t th YN Made or fumished.

Defettive Collassrelizasion. mmmmnfhhmﬁmwmmhhﬂmﬂmm:m taihuse ol any
wwmm-mmmnmhmmmmnmmmmmm.

s, The diesoiution of tminasion of Gramor's exietance s » going business, the nepiventy of Grantor, the appontment ol s
WMWM#BWIM.WWMHHhuuﬂtn?m.wmﬂmtnrtm, or the commencement
uimmmWWmmhw:wmmhtGrm.

Porecloswe, Forfeitwe, #t¢. Commencement of forsclosurs of forfsiture procesdings, whether by judicial procadding. sail -heip.
r.po-udonnrmuﬂnrmnm.hvwmaﬂmmmwmvgnmwwmnlthﬁmw. MHoweved, (s
MMMMHMmﬂlwmmmﬁrmmummmﬁmaihclmwruchilrl-huu
nfﬂﬂfmmmmmnnpmm,mmmmmmLanduwﬂummmﬂimmmm-mr-umumn
surety bond for the claim sstiefaciory to Lender.

Breach of Other Agreenment. Any tresch by Gramtor under the terms of any other sgraement Detween Grantor snd Lendes thal m i

remadied withits 8Ny grace period provided therein, inciuding without limitation any agreement CONCEMING Ny ndebledness or olher
obligation of Grantor 10 Lendar, whether existing row of later.

Eventn Affecting Guarantor. Any of the preceding events 0CCurs with respect o any Guarantor of any of the indebiedness ot any
Guaramor des or becomes incompetent, of ravokes or disputes the validity of. or liability under, any Guaranty of the Indabtednass

Adverss Changs. A material sdversa change olcum in Grantor's financisl condition, or Lender behaves \he prospect ol payment o
parformance of the indebtadness s impsired.

iInssourity. Lander in good faith deerms itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceuTance ot any Event of Defaull and M any time theresiter. Lender. at ifs optian. may
axarcise any one or more of the lollowing rights and remedies, in addition Lo any other rights or remedies provided Dy law-

Accaierate indebtedness. Lender shall have the right at its option withou! notice to Grantor 1o deciars the snbrs indebtedness wnmadaioly
due and payabls, inchuding sny prepaymant penatty which Grantor waakd ba required to pay.

UCC Remedies, With raspect to all or any part of the Fersonal Property. Lander shal have sl the rights and ramedwas ol a seacuded party
under the Unitorm Commerciat Code.

Collect Rems. Lender shatl have the rigit, without notice to Grantor, 10 take posseasion of the Property and collect tha Rants. including
smounts past dus and unpaid, and apply the net pracesds. over snd sbove Lender's COSIS. against the indebtedrness. In hurtherance of tha
right, Lender may require any tenant or other user of tha Property to make payrenta of rent or use fess directly 1o Landar. if The Rents are
collected by Lendar, then Grantor irrsvocably designates Lendar as Grantor's stiorney-in-1aCt 10 SNGOME INETUMANIS recCanied it paymant
therec! in the nama of Grantor snd to negotiste the same and collect the proceeds. Paymams by tenants or other users 10 Lander
responae to Lender's demand shall satisty the obligations for which the payments are made. whather or not any proper grounds tor The
demend sxisted, Lender may sxercies its rights under this subparagraph sither in person, by sgent, of through 8 recerver.

Appoint Reoeivic. Lender shail have the right to have & reCaiver sppointsd 10 take possesson of alf or any part of the Property. wilh the
power to protect and preesrve the Property. to opecste the Property preceding foreciosure of sale, and 10 collect tha Renils trom thw
Property 8nd spply the proceeds. over snd above tha cost of the receivership, against the Indsbisdness. The recervar may terve without
bond it permitted by law. Lender's right to the sppointmaent of a recaves shatl axist whether or ngt the appacent vaiue ol the Proparty
axcesds the Indebtednass by s aubetantial amount. Employmant by Lender shall net disqualify & peraon from Serving an 8 Tocerymr

Judicial Foreciomme. mmm-wmmmw-wmﬂmmmmmw_

Nonpadickl Bale. Lander shall be suthorized to take pogesesion of the Property and, with or withowut taking such posssssdn, MR Qeviny
notice of the m.mmmﬂm.WW|nﬂcﬁpﬂmnimhﬂmm to be soid, by publicstion once & week for threa (3
Mwmmmwmmmmtvnrmmhlhwhhhthﬁwﬁmnvmh-mldhlnc-nd‘muurm
ﬁnmlmlmmmmwuwmmMmlm-umwumhhnntnfhhmﬂmmindbmnimwﬂl
the county n which the Property o be sold, of o substantis! and matesial part thareof. is locstad. Bt pubdc outcry, 10 the hvghest bvdider tor
cagh. If thars 4 Real Proparty to be sold under this Morigege in more then one county. pubhcation ehafl be maca in & countea whare 1he
Real Property to be sold is located. It no newapaper is published in any county in which any Ragl Property 1o ba sokd v located. The NOLICA
shall be published N & NMeWIRIpN published In sn adjoining County for three [3) succassive weoeks. The saie shall be held batwaen The
hoys of 11:00 a.m. and 4:00 p.m. on the dey designated for tha axercise of the powsr of sale under this Mortgage. Lander may ind a!
any ssie had under the terme of this Mortgage and may purchass the Froparty if tha highest boddar tharetore . Grantor hersby whives aoy
arng all rights 1o have the Property marshatled. In exercising ita rights and remediea. Lender ahall ba fres tO soit 8l or any part af the
Property togethar or separately, in one sale of by separaie saies.

Deficiency Judgment. | psrmitied by applicable law, Lender may obimn 8 judgment for any deficiency remsning in the Indebtedness dur
1o Lendar aHer spplication of ail amounts recsived from the exearciss of tha rights provided in (hia $ection.

Tonancy st Sufferance, |f Grantor remaing in poasession of the Proparty aiter the Property 18 scld as provided sbawe or Landet othatwisr
bacomas entitied to possession of the Property upon default of Grantor, Grantor shail bacorne a tenent at sufterence of Lendar or the
purchager of the Property snd shall. at Lender'a option. aither (al pey a ressonable rantal for tha use of tha Proparty. or {b] vacate [tw
Property immadistely upon the demand of Lendef,

Other Rewedies. Lander shall have all other rights and remedies provided in this Mortgage of (he Mote or svailable at iaw Or in squety

fiala of the Property. Tnﬂimmwww.Grﬂmmwﬂmwmﬂrﬁnmmthmm
tn axsrolaing foa rights and remedies. Lerider shaft Da fres 10 sell ak or any pert of tha Proparty together or ssparately. Wt one sakg of by
separate ssles. Lender shall be entitled 10 Did at any pubtic aale on all or eny portion of the Property.

Notice of Bele. Lender shall give Grantor reasonabls natice of the tima and place of any pubhic sak of the Personal Property of of the time
atter which any privete saie or other intended dsposition of the Personal Proparty 1 10 be made Reasonable notice shatll mean nolien

given st jeast ten (10} days betore tha time of tha sale or dispasition.

Weiver: Election of Remadies. A waiver by any pary of n breach o! a provision of this Mortgage shall not conshitute a waver ol or
prejudice the party’s rights otherwise 1o demand strict compliance with that provision of any cther provision. Election by Lender 10 purs.a
any remedy shall not exclude pursuit of sny other remedy. and an slaction fc make expanditures or take action to partarm an gbiigston of
Grantor under this Mortgage sfter failure of Grantor to perform shall not stfect Lendar's right to daclare a default and sxercise ns remades

under this Mortgege.

Attornays’ Fess. Experees. |f Lender institutes any sult or sction 1o enforce sny of the terma of this Mortgage. Lendaer shati ba snttied to
racover Such sum as the court may sdjudge reasonabic B3 BtlOTNOYS’ toss pt trial and on any sppeal. Whather of nOt 8y COWT BCTION 18
involved. all ressonable expenses incurred by Lander that in Lender’s opinicn Bre necessary at any time for the protection of ss intarest o
the enforcement of its rights shall bacoma a part Of the indebtedness paysble on demand and shall bear interest from tha date 1
expanditure until repesid at the rate provided for in the Note. Expenses goversd by this paragraph include, without lumitsthon, hawever
subjact to sny HMits under appiicable law, Lander's aftormeys’ fees snd Lender’s legal axpensss whethar or not there is & lawee . ity
attornayvs’ tees for bankrupticy procesdings fincluding attorts to modity or vacats sny sutomatic Btay of ingunction), appeals and any
anticipated post-judgment collection services. the cost ot searching records. obtsining tithe reports lincluding toreciosurs reports)
aurveyrs’ reports, end sppreisal feee, anvd title insurancs, 10 the sxtent permitted by apphcable law. Grantor sls0 will pay #ny CoOurt cimis
in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTMES. Any notice under this Mortgage, ncluding without linitstion any notice ol default and any
notics ol asle to Grentor, shall be in writing, may be sent by telatacsimile (uniess otharwise required by lawl. and shall be sftective whan
pciunily detivered, or whan deposited with & nationally racognized ovarnight counst, or, 1t mailed, shal ha deamed sliechive whan depomted in
the United States mall first ciass, certified or registered mai, postage prepsid, directsd to the addresses shown near the beginning of thes
Mortgage. Any party may chenge Hs sddress for notices under this Martgage by grning lormal writien notice 10 the othar partres spec:ihyng
vhat tha purposs of the notice is to change the party’s sddress. At copies of notices of foreciosura fram the holder of any lewn which hrs
priority over this Mortgage shall be sent to Lender's sddress, as shown naar the begmring of this Morigage. For notice purposes. Grentlo
agreas 10 keap Lander informed at all timas of Grantor's current addrasa.
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MISCELLANEOUS PROVISIONS. The following misceltanecus provisions are & part of thln Morigegs: *

Amendments. This Mortgage, togethar with any Related Docurmnents, constitiites the sntive understanding snd sgreement dFMthw’barties 2
to the matters set forth in this Morigage. No siterstion of or smendment to' this Mortgage shall be effective uniess given in writing and
WMMMGWMMMMmMMHMMMHHmﬁHt

| Arvwal Neperis. Hmwhuﬂiurwlmrurm&rmlm.ﬂmﬂﬂhrmmLm.wunr-qum.n

: mmmﬂmmwmmmmwmw-mmmm-ummmmu-m.-
Lender shall reuire. *Net operating incoma” shall mean all cash receipts from the Froperty 1ess sl cash sxpenditures Made = CONNBCHION
with the aparstien of the Property.

Applesiie Luw, This Morignge hee bean delivarsd © Lender end acoeptes by Lender in the Sists of Alsbams. Subject to the provisions
on arkitatien, Wil Mertgaigh shall be governad bry and conawwsd in accardanos with the lswe of the Brate of Alsbeme.

Arbitration. Leidor and Granter agree that off diepuive, cialms and comroversies between them, whether individusl. joint. of class In
mmmthmwm.mmmnmmmm,“hmmmh
Rulse of e Ameriean Asbieration Asecolation, upen request of sither party. No #Gt 10 take or diepoes of arry Colstersl shall corstitule a
waiver of this arbitration agreemant or be prohibited by this srbitration agresment. This includea, without kimitabon, oblsning myuncterer
religf or 8 tAIMPOFSrY restreining order; invoking a power of ssle under any deed of truet or morgege. obimeng 8 writ of artachment or
imposition of & mecsivee; or exercising any rights relating to personsi property, including taking or disposing of such property with o without
iudicist process pursusnt to Articie 8 of the Uniform Commercial Coda. Any disputas, Claims, or comroversiag concermng the lawfuiness o
resgonabieness of any act. Or exercise of any righl, concerning any Collateral, inchuxding any clam to rescind. reform, of otherwisa maotity
sny sgrapment relating to the Colisteral, shad atso be arbitrated, provided however that no arbrirator shall have the noht or 1The powm 10
snjoin OF restrdin any act of any party. Jugdgmant upon any award rendered by any arbitrator may ba antered i any courl Rhaviry
jurisgiction. Nothing in this Mortgage shall preciude sny psrty from ssaking squitabla rebef trom a cowt of competent jrmdiction  The
siatute of limitations, esetoppel, walver, laches, and simiisr doctrines which wolld otherwise be spplicable in an sction brougt by a party
shsll be spplicable in eny arbitrstion procesding, and the commancement of an srbitration procseding shell be desmed the Commencemen
ot an sction for thass purposes. The Federsl Arbitration Act shall apply to the construction. interpratation, and enforcament ol thia

arpitration provigion.

Caption Headings. C-pthnhndirqlInmmnmamimmwtmmmmnuhmldm nterprat or defing he
provisions of thia Martgage.

Merger. There shall be no merger of the interest or estate creatsd by this Mortgage with any other ifitersst or estale in e Froperty at sny
tima Meid by or tor tha benefit of Lender in sny capacity, without the written consent of Lender.

Multiple Parties: Corporate Authority. AN obligations of Grantor under thia Mortgage shall be joint and seversl. and all references 10 Granta
shall mean each and avery Grantor. This means that sach of the persons signing below ia responsible for sl obligatons in this Mortgage

Seversbiity. if & court of competent jurisdiction finds any provision of this Mortgage to be invalld o unentorcaatile 4 ta sny pareon
CirCumstance, such finding shall not render thet provimion irvaiid or unentoroeable as o ey Other persons of citcumatances. 1! taasibina
sny such otfending provision shall ba desmed to be modifiad 1o be within the Emits of snltorcaabllity or valiity. however. it the oftending
provision cennol be so modified, it shell be stricken and &N other provisions ot this Mortgoga in all other respects shall remain vakd ann?
anforceable.

Succassors and Assigns. Subject 10 the kmitations siated in this Morigage on tranafer of Grantor's interest. thn Mortgage shall be binding
upon and inure to the benefit of the partive, thair sucoessors and assigns. it ownership of the Property Decomes vested in & parscn athar
than Graptos, Lander, without notice to Graitor, may dasl with Grantor s SUCCeSIONE with reference to thm Morigage and the Indebtedness
by way of forbaarance or extension without relessing Grantor trom the obligations of this Mortgage or iiabality under the indetrtednets

Time ks of the Essence. Time (s of the sssence in the parformance of thia Mortgage.

Walver of Homeetead Exemption. (Grantor hareby reloasss and warves sl ngins end benelits of the homestead exemplian lows ulb the Stalse
ol Alsbarca ss to sll Indebtedness secured by this Mortgage.

Waivars and Conasma. Lendes shall not be desmed t0 have waived any rights under thin Mostgage (of under the Reistad Documaents
untess spch walver is in writing and signed by Lender. No deley or omisaion on tha part of Landsas v su8roiging any right ahall opecate as a
waiver of such right or sty other right. A walvar by any party of a provimon of this Morigsge shali not constituls 8 warver of or (wepudice
tha party's right otherwise o demand atrict compliance with that provision or any other provision. No prior waiver by Lender. nos any
coursa o desting batween Lender end Grantor, shall constitute 8 waiver of any of Lender’'s rights or any of Grantor's obhgations 88 0 BNy
Iuturs transsctions. Whenever consermt by Lender is required in this Mortgaga, the granting of such consent by Landet in ary Nstance shal
not conatitute continulng conzent to subsaguent ingtances where such consant is required.

RECORIDNNG STATEMENT. $89.800.00 of tha procesds of this ioan have been appliad on the purchase phce al tha propearty described hetsm
conveyed to mortgagor simuitanecusty herawith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTOAGE, AND GRANTOR AGREES TO TR TERMS

QRANTOR:

STATEOF ____Alabama . ot

county of, Jefferaon Y

*

1. the undersigned authority, & Notary Pubic in and for s8ig county in ueid siate. hereby certity that Willlem Devid Acton, President/Secretary, of

David Acton Bullding Corporation, 8 corporstion, s signed to the foragoing Mortgage and who is known to me. scknowledged betore me on this
day that, being informed of tha contants ot said Mortgage. ha of sha . as such officer and with full suthorty. executed the same volunTardy for

and as tha sct of ssid corporation. 4th August 99

Given under my hand and officiel seal this e deyol g .01 -
..--""'".:_H.-:;d - ) - d
___H_% P

—_——

My commission sxpires

3
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} NOTE TO PROBATE JUDGE ) !E
: Spcton 40-22-2{(1)b. !
memwummmmwmu“.m.m A 1
lshama mrenvcied, MOrigegs priviage tax on this Mortgege shauls Ret sxosed $.18 for sach #1900 (o e thor f
m;muu:?:;ﬂuul# e ::Hdmm.munmmmuu by Thia .
Mortgags st sty one thne.
Ragions Bank
By _
m-.
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