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CONSTRUCTION MORTGAG

THIS MORTGAGE 15 DATED AUQUST 8, 1999, between C. & C. Construction, LL.C.. A Limited Liability

Company, whose address is 1018 Knollwood Drive, Birmingham, AL 35242 (referrad to below as “Grantor™); and
Regions Bank, whose Midress ie P. O. Box 10247, Birmingham, AL 35202 (refesrred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortphpes. Jrants. bargains, sefle and conveys 0 Londsr all of Grantor's nght
utle. and interest in and to the toowing describad resl propefty, togethar with al exiating of subesquently erécted or stixed Dapidings

improvemsnts and fixtures, all sasements, rights of way, snd appurtensnces. all water., watsr rights. watercoursss and ditch rights [ huchrvg
incluting withou! imitaton

stock In utliities with ditch or irrigation rights); and 8k other nghts, roysities, and profita relating to the resl property.
all minersls, oit. gas, peothermal and simisr matters, in Shelby County, State of Alabama {the “Real Property )

Lot 1604, sccording to the Survey of Highland Lakes, 18th Sector, an Eddieman Community, as recorded in

Map Book 285, page 49, in the Probats Office of Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 523 Highland Lake Circle, Birmingham, AL 35242. The Res
Property tax identitication number i 08 2-08-0-000-001.

Grantor presently aspigne 10 Lender all of Grantor's right. Htie, ang mntarast i and to all leases of the Property and all Rents tram 1he Property
i addition. Crantor grants 1o Lendsr & Uniform Commercis! Code security snterast in the Parsonal Property snd Rents

DEFINITIONS ¢ The foflowing words shall have the lollowing meanings when used m this Mortgage. Terms nol otherwise detinad Hhues

Morigage shall have the meanings sttributed to such tarms in the Unilprm Commercial Code. Al references o dolinr amounts shatl Mmaean
armounta in lawiul money of the United States of America,

& C. Construction, L.L.C.. The Grantor s tha morigagor under thrs Maorigage

limitation each and all of the guarantora, suraies. and sccommodabon

Gramtor. The word “Grantor” means C.

Guarentor. The word "Guarentor” mesns and inchides without
parties In connaction with the inciebtedness.

improveinents. The word "Improvements” maans and inciudes without limitation el axisting and tuture improvements, buddings
atructurea, mobile homes atfixed on the fAssl Property, tacilities, additions, raplacements and othar construction on the Reai Proparty
Incebtedness. The word “Indebtedness”™ maans all principal and interest payable under the Note and any amounts expanded of advanced
by Lendar to discharge obigations of Grantor or axpanses incurrad by Lender to entorce obiigations of Grantor unde? this Modgage

together with interest on such smounis as provided in this Morigage.

Lander. The word "Lender™ mesna Regions Bsnk, its sUCCessors and assigns, The Lender
Morigage. The word “Mortgege™ means this Mortgage betwasn Grantor and Lender, and includes withoul imiaton all assggnmenta ant
seCurity interest provisons relating 1o the Personai Property snd Rents.
Note. The word "Note™ maans the promissory nate of credit sgreement dated August 8. 1999, in the original principsl amount of

‘330.500.00 trom Grentor to Lender, 1ogether with =il ranewats of, extensions of, moditicatons of. retinancings of. consohdations of
and substitutions for the promissory note Of sgreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The worda -pursonal Property” mean 8l equipment, fhixtures, and] ather articlas of parsonal property now of hecaatie
cwned by Grentor, ond now or haresfter sttachad or atiixed 10 the Real Property. together with all sccesaions, paris, and adddiona to, all
replacements of, and sH substitutions tor, any of such property, and together with all proceeds 4nclucing without hmutaton all ireurancs

proceeda and rafundas of premiums} from any sale Or other disposition ot the Property.
Property. The word "Properly” means collectively the Real Property and the Personal Propedty.

Real Property. The words *Ragl Property™ mean 1the prapefty, intarastes and rights described abave it tha “Grant of Mortgage™ sachion

The words “Ralatad Documants™ masn and include without limitation &l promisadly NOTeE. cradil agroemants, loan
agreamants., snwvironmental agreemants, Quatantiag, seculity agraaments, morigagos, deeds of trust, snd ali other nslruments., gt oemanis
and documents, whather now of harsafter sxisting, sxacuted in connection with the Indebiedness.

Aents. The word “Rents” meana sl presant orid future rents, tevenuss, income, Haues. rovalties. profits. snd othar banetits Jeived trom

tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE

GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
MORTGAGE AND THE RELATED DOCUMENTS. THIB MORTGAQE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMA
Martgege es thay bacoms due,

POSSESHION AND MAINTENANCE OF THE PRO
the following provisions.

Possesalon snd Use. Until in defeuit. Grantor may
tha Rents from the Propedty.
Duty to Maintein. Grar;tnr shall maintsin tha Property in tanantable condition and promptly peftorm all rapairs,

rRINTARENCE NOCRESETY (O prossrve ity value.

Hazsrdous Substances. The terms “hgzardous wasie.” “hazardous subatance,” “duposal,”

this Mortgega. shall have the sams maaninga as iat
of 1980, as amandad, 42 U1.5.C. Section ge01, at seq. 7
No 95-408 {"SARAT), tha Hazarooue Matarisis Transportation Act, 49 U
Racovery Act, &2 U.5.C. Section 8901, et seq.. o4 other applcable state or
the toregoing. The termsa *hazardoue waste”™ and

by -progucts or any tractio
ownership of the Proparty, thers has been NO use, genaration, manulacturs, S10TAQE.

any hazardous waste Or SubDstance by sny person on, under, about or from tha Property,
belisve that there hass been,

15 the marigages under s Mortgage

and shalt strictly perform il of Grantor's obligations under this Mortgage.

CERCLA"). tha Superfund Amendments and Aeauthorization Act of 1906 Pubr L

R A

SECURITY WTEREST W THE RENTS AND PERBONAL PROPERTY IS
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

NCE. Except as otharwise provided in this Mortgage. Grantos shali pay to Lender all amounis sacured by this

PERTY. Grantor agrags that Grantor’'s pogsasson and use of tha Property shall be govarnad by

remain in possassion snd controt of and operate and manage the Propsfty BnNQ Colect

repiacemenis  Anud

“ralonse.” andd "threalsned roleasa ~ A% uksml N
torth in the Comprehensive Environmantal Response. Compenaation, snd Liatihty Adt

S . Section 1801, ot s#q.. the Resource Lonsenvstion At
Fadaral laws. rules. or regulations adopted pufsuant to any of
-pnazardous substance” shall also include, without imitation, pefroleum and petraleum

n therect and ssbeatos. Grantor represents and warrants to Landar that: {a) During the panod af Grantor's
treatment, disposal. relasse or thrastanad releass of

(b) Gramior has no knowlhedge of. or reason 1o
axcept as praviously disciossd to and acknowiadged by Lender 1n writig, (i1 any usa. ganeralon.

|
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Loan No 0001 {Continued} ‘

manutscturs, storege, trestment, dispossl, relesss, of hreataned release of sny haozerdous waste or substance on, under about onfrom the
Proparty by any prior OwWners of Gccupants ot the Proparty or {il} any aCtusd of thraatened Ktigation or claims of any Rind by parson
releting tc such matters; and (Cl Except 88 previously disciossd to and acknowiedged by Lendar in writing, (i} rest Gramtor nod any
tenant, contractor, agent or other authorized user of the Property shall use. generate. manufacture, store. tresl, dispose of, B rgjsase any
hazardous wists or substance on, under. sbout o trom the Property end {il} any such activity shal be conductad in complisnce with all
sppiicabla federal, state, snd local laws, reguiations and ardinances., including without limitation those laws. reguistions. el OrNanNCes
described sbove. Grantor suthorizes Lender and its agents 10 entiv LpoN the Praperty to make such inepections and tests. =t Grantor's
lnpcm.llundlrnuvdwnwmtnd-mmm compilance of the Property with this section of tha Mortgaga. Any wepeclions or
mmwmmmmmmmmmmmmtmmmmcmt- any responaibility or kebilty on the part ol
Lender to Grantor or % By Other person. The representations and weranties contained herein sre Daged on Granmior's dus Soence n
MWﬂIMMhﬂmﬂMNWMW. Grantor herebry (8] relessss and wahves shy huturg clvms
WMWMG'Mhmmmmmnm for ciesnup of other coata under sny such lawe, and (D)
whmmmmmwmvwﬂmi 108964, Nabilities, damagus, penaitins, and sxpenaes wiich Lender
mMﬂMmmmmm-MhmnnMnfﬂiluﬂimﬂmWﬂﬂlﬂ!ﬂ'ﬂlﬂmmmnfmm.
gensration, manufscture, S10r8Re. digposal, release or thweatensd release of & hazardous wadte OF aubMance on the propeiies. Tra

provigions of this section of the Mortgege, including the obligation 10 indemnnity. shali survive the payment of 1he Indebladnens andl tha
satistaction snd recanveyence of the ken of this Mortgags snd shalt nol be attected by Lpnder’s acquisiion of any intereat ¢ tha Property

whaether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, corduct OF pormii &Ny NHBance nof commit, parmmt, of 3uftar any sinpping of or wasie on or 1o
the Property or any portion of the Proparty. without limiting the genarality of the toregoing. Gsantor will not ramove. of grant tc any other
party tha right (o remove, any timber, minerals (Mciuding cH and gas}, soil. gravel of rock products without tha prior Writian conseni of

Lender.

Removel of improvemams. Grantor shall not damoclish or remove any Improveamsnts trom the Aeal Proparty without the phor whitien
consant of Lender. As a condition t0 the removal of any Improvemanis. Lander may requitd Grantor 10 make MTangements satiafectory 10

Lander 10 replace such improvements with Improvements af st least squal velue.

Lender's Right to Emer. Lender and la agents and répresentstives may entsr upon the Real Property at all roasonable times lo sttand (o
Lander's intersets and to inspact the Propeny tor purposas of Grantor’s comphiance with the terms and conditiona of the Morigage

Complance with Governmantsl Reguirements. Grantor shail promptly comply with all laws, srdinances, and regulations, now of hereslitar
in atfect. of sl governmentat authorities apphcabis 10 the USa OF CCCUPANCY ot the Property, inchading without limitation. the Amercans
With Disabilities Act. Granior may comest In good taith any such law. ordinence. of roguiation and withhok! compliance dufifg any
proceeding, including appropriate sppesis, eo long as Grantor has notitled Lendet in writing prior to doing so and 80 long as. m Lender 1
sole opinion, Lendar’s interests in the Property are nat jeopardized. Lender may requirs Grantor to post sdequals ssCulity or 8 suraty bond

raasonably setietactory to Lander, 1o protact Lendar’s intaras!.

Duty to Protect. (Grantor agreds neithér 1o sbandsn nor laave unattended the Propeny. Grantor shall do all other scts, 1 addition to those
acta sat forth sbove In this section, which from the charactsr snd uss of the Proparty sre ressonably necessaly to protect snd prasarve the

Proparty.
OUE ON SALE - CONSENT BY LENDER. Lender may, & ita option, declare immediately dus snd payable all suma secuwrad by this Mortgags upon
tha sale or tranafer, without the Lender's priof written congant, of sl or any part of the Reat Property. Or any jntarsat i the Raal Properly A
“sale or transfer” mesns the COMveYance of Resl Proparty or sny right, title or interest therein: whether legal, beneficial or squrisbie; whether
voluntary ar involuntary; whether by outright sale, deed, instaliment asle contract, land conract. contract tor deed, leasahold interest with a
term greatar than three {3) years, ase-0ption cOMIaCT, Of by sale, sssigoment, of transfer of any beneficlsl interes! in or 10 any and trust
nolding title tg the Resl Property. or DY any other method of convayance of Real Proparty interest. It any Grantor ik & COrpOrRLION, Pparttersivp o
limited hability compsany, transter also includes any change in ownership ot more than \wenty-five parcent {25%1 of the vating stock, partnarship
intareats or limited [labllity company interests. &8 the case may be. of Grantor. Howevar, this option shall not ba axarcised by Lander it auch

axarcise 1u prohibited by fedaral lsw or by Alabama law,
TAXES AND LEENS. The tollowing provigions rslating to the taxes and liens on the Proparty are a part of thus Mortigege.

Paymant. Grantor shall pay when due (and in ail svents prior 10 delinquancy} all taxea, poyrad taxes, apecisl taxes, sssaismants. wales

chargas pnd sswer setvica charges lavied ageinat or on sccount ot the Property. and shall pay whan dus aft clawns foe work done on of for
services rendered or material turmished 10 the Property. Grantor shall maintan the Property free of all Here having poority over of aqus 1o
rma interest o! Lender undar this MOrigage, sxcept tar the havy ol taxes and sssessments not dua, and axcapt as otherwiss provwded n the

tollowing paragraph.

Aight To Contest. Grantor may withhold psyment of any tax, ssssgsment, ar claim 1 connecton with a good fath dupute over The
obligation 10 pey, so long as Lender's intersst in the Property is not jeopaerdized. I & lien anses of m hied ss 8 resull ot Nonpaymen:
Grantor shall within fittean (15) days after the lien acigas of. it & Yien is filed, within fitteen {15} days sttar Grantor has notice of the fling
sacure the dischargs of the Hlen, or H requested by Lender, depcsil with Lender cash or & sutficient corgorate surety bond ar othed securily
aatlafactory to Lander in an amount sufficient ta discherge the lien pius any costs and sttorneys’ foes or other chargas that coulkd accrue as
s raault of & fareclosure or sale under The lien. n eny Contest, Grentor shall detend itasl! and Lender and shall salisty sny adverss judgrneant
hetors anlorcermnant against the Property. Grantor shall name Lendar as an additionsl obligee under any suraty bond furrushed i the

cantest proceadinga.

Evidance of Paymant. Grantor shall upon damand furnish to Lander satistactory svioance of paymen! ol The taxes or assessmants and shall
autharize the appropriate governments! officlsl 1o delivar to Lander at any tire 8 writtan statement ot the taxes and assassmants aganst

tha Proparly. .

Notice of Constructon. Qrantor shall notify Lander st ieast friiteen (1 &) days bafore any work 18 commencad, any serviceas afe turmiahad or
any matetials ere supphed to the Property, if any mechanic’s len, materiaimen’s lien, or ather lisn coulkd be asserted on account ot the
WOork . sarvices, or matecials, Grantor witl upon request of Lendsr furnish to Lander advance asaursnced satisfactory 1o Lander that Grantos
can and will pay the cost of such iImprovemants.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this Mortgags.

Maimtenence of Insurance. Grantor ansl procure and maintein policias of fire iInsurance with standard extended coverage andorgements on
a replsosmeant basis for the full iInsursble value covering sil improvemants on the Resi Property in an amount sulficiant to svoid Bpplicanon
of sny coinsurance clause. snd whiv & standerd mortgagea cisuss in tavor of Lander. Grantor shall slso procues Bnd manian
comprehensive ganarsl Hability insurance in such coverdge HMOUMS B8 Lander may request with Lender being named as sdcitional insureds
i puch kability Insurance policiee. Additionalty. Grantor shall maintain such other insurance. inciuding but not hmited 1o hazard, buswess
intarruption and boller Insurance A Lendsr may requira. Policres ahali be written by SucCh insurance COMpPanwe and n puch torm ss may be
rassonably saccaptabla o tender. Grantor shall deirver 10 Lender certiticatea of coverage from aach insurer containing & shpulafion that
cavarage will not be canceled or diminished without a minimum of tan (10 days’ pror writlen nolice to Lender and not contmmng any
discimirner of the insurer's liability tar tailure to give such notice. Each insurance policy also shall include an endorsement prowviding that
coversge in favor of Lander will not be impaired in any way by any act, omasion o detault of Grantor ot any other parson  Should the Real
Property at any tims DeCOMe located in an srea designated by the Uirector ot the Federsl Emergency Managemamt Agency 88 a specal
fiood hezard area, Grantor agress to obtsin and maintain Fedars! Flood Insurance for tha full unpaid principel balance of the lcan, up to the
maximum policy limita set unoer the Netiona! Flood insurance Program, or a3 otharwise raquirsd Dy Lender. and 10 manian auch maursnce

tor the term of the joan,

Applcation of Procesds. Grantor shall promptly natify Lender ot any loas of damage to the Property, Lender may make proot of loas o
Srantar Tsile to do 2o within finesen {165} days of the casuality, Whether or Not Lander's sacwity is impawred. Lender may, al its elechon
apply the proceeds 0 thé racuction of the indebledness, payment af any han attecting the Property. of the raatoration snd repsv ol the
Property. H Lander slacts 1o apply the procesds to rastorstion and rapeir, Grantor shall repaic or replace the damaged or deatrayed
improvements i & mariher astistactory to Landar. Lender shall, upon satisfeciory proof of such expenditure. pay of remburse Grantor from
ihe proceeds for the ressonable cost of repalr of rentoration if Grantor is not in peteult under this Morigage. Any proceeds winch have not
bean disbursad within 180 deys after thair receipt and which Lander has not committed to the repair or rastoration of the Property shall e
ued tiest 10 pay sny amount owing 1o Landar under thic Mortgage. then o goy accruad intereat, and tha remamnder. il any, shail ba apphed
to the principal balance of the indebtedness. (¥ Lender hoids any procesds sfter payment in it of the Indebtednass. auch procesds shall Oe

paid 16 Grantor.

Unexpired iIneurance at Sale. Any unexplrad insurance shall inure to the henslit af. and pass 10, the purchaser of the Praoperty coveared by
this Mortgage st any trustes’s asie or other sale haid under the provisions of this Mortgage. of at sny forecioswe sale gt such Propery

Grantor's Report on insurance. Upan requast of Lender, however not more than once 8 year, Grantar shall furrush to Lander & raport on
each existing policy of inéurance showing: {a) the name of the nsurer: i) the risks insured. {c) the amount ot the pobicy; i) the property

o
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inauud,th-th-ncurrimrlwmmmwv.mdﬂummafmmmﬂm:md i) the » te ol the
policy. Grln’tnrihlﬂ.W“ﬂtuiLM,MmhmntwmmhﬂmeMﬂmhc -mramm

cost of the Proparty.

EXPENCITURES BY LENDER, If Grentor fails to comply with any provision ol this Mortgage. or ifmmﬂmwwmhnuﬁmlﬁuth
would materially atfect Lender’'s interests in the Property. Lender on Grantor's Dehatt may. but shall not be required to, take sny sction that
Lender daarna BpDropriate. AnvmmtMmenhmﬁuinanlhurm”tnum-Mimmw-unt-lmntrudnu
inaurrad nrpddbvund-mﬂudltluimmw'ﬂrmlm. All such expenses, ot Lander’s option, will (a) be peyabls on demand. b} be
uddldtﬂthlmnfﬂ!muﬂhwﬂmﬂmwhmmwhhmw”twmmr.ll.udu*inglithu e
tarm of sny appiicable insucance policy or (W} the rempining term of the Note, or {c] be treated ss & balloon payment which will ba due and ¥
paveble at the Mol's maturity. This Mortgege sisc will secure payment of thess smounts, The rights provided for in this peragraph shall be m "
mmmnﬂﬁmHthMWmhmlthdnnmtﬂiﬂudﬂut. Ary such action by Lender shait not be \
mmﬂuwﬂhﬁhﬁ'ﬁuhhwmmmmnnmmmmﬂrmd. '

i WARBANTY: DEFENSE OF TITLE. The following provisions relating to ownsrship of the Proparty sre m part of this Morigage.

Titde. Grantor wasrants thet: () Grantor holds good and marketablo title of record to tha Property in fas simple. frea and ciear of all lens
and encumbrances cthes than those set forth in the Hasl Property deacrption Of in any title insursnca policy. title report. of hnal e omMGn
wsued in favor of, and accepted by, Lender in connaction with this Morigaga, and (b} Grantor has the full night. power. and authordy 1o

axscute and deliver this Mortgege to Lander.

. Datenss of Title. Subject 1o the sxcepiion in the paragraph above, Grantor warrants and will foraver delend 1he Tifle 1o the Pruperty agamost

! tha lawil alaima of all parsona. |10 tha avent eny action or procesding is commantcad that quastions Granior's titlke or the interesl O L endaer :
under thia NMongsgae, Grantor shsll defand the action at Grantor's sxpense. Grantor msy be the nominal party m such proceeding, trut ;
Lund-url-!'illlMmﬂmunﬁmﬂhﬂimmmhmmm:pmmwamlmunﬂr':uwnchmc--.nd ‘
Grantor will deliver. or cause to De ceolivered, 0 Lender such instruments as Lender may reques! from hLime to tme o permil such
participation,

Compllence Whh Laws. Grantor warrants that the Property and Grantor's use of the Proparty compliss with adl axiating appiable laws.
: ardinances. and reguistiona of governmantsl authoritiea.

. CONDEMNATION. The following provisions relating to condermnetion of the Proparty ara g part of this Mortgage.

of Net Procesds. H sil or any part of tha Property is condemned by sminant domain procesdings or by any procesding or
purchase in lieu of condemnstion, Lendar may &t ita election raguire that all or any portion of the net proceads o the awserd De sppled (o
tha indebtednass of the repalr or restoration of the Propsrty. The net proceads of the sward shull maan the award atter payment of all
ressonable costs. axpensss, and sttormays’ fees incurred by Lander in connection with the coOndemnation.

Procesdings. i any procssding in condemnation is fded, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take

' such siepa a8 may be hecsssary to defend the sction and obtsin the award. Grantor may be the nominsl party wn such procesdsg. but
Lender shall be antitied 10 participats in the proceeding and 1o be represanted in ihe proceeding by counsst of its own choice, and Grantor
will dativer or cause to be deltversd to Lender such ingtruments as may ba requested by it from time to time to parmil such parmicipalion

! IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsd (axes
teas and chargas sre a part of this Morigege:

i Current Tanes, Foas and Charges. Upon raquest Dy Lender, Grantor shall exacute such documents in addition 10 ths Morigage and take
| whatavar othar action is requasted by Lender (o pertect and continue Lender's ilan on tha Resl Proparty. Grantor shall reimbures Landar fos
alt taxes. as described below, together with ai expenses incurred in recording, parfecting of contimeng this Maortgage. ncluding withou
limitationg st t1axes, tees. documantsry stamps. and other chargea for recording of regintering thna Mortgage.

Taxss. The following shall conatitute texes 1o which this ssction applies: (8} a specific 1ax upon this type of Martgage of upon all or any
; part of the Indebtednoss socurad by this Mortgags:. (bl a specitic tax on Grantor which Grantor (s puthorized of requred 1o deduct from
paymanis on the indabtedness secured by this type of Morigagae: (C] a tax on this type of Morigage chargaabie against the Lerdber o thae
holder of the Note; and {d) s specific tax on all or any partion of tha Indeblegnass ar on payments af principal and rmisrast made by

Grantor.,

|

!

ﬁ; Subsequent Taxes. Hmunmmmmmwnmmmntmmdmm this Moﬂw,ﬂhmt ghall have the

{ same eifact as an Event of Defeuit (se defined belowl, and Lander may sxercise any or all of its availeble rameades for an Evert ol Datault

! as provided below uniess Gramor sither (s} pays the tax batore it becomas dalinquant. or (b} contasts the tax as provicked above in the
Taxea and Liena ssction snd deposits with Landar ceeh ar a sufficient corporate surety bond of othaer sacurity patigfactory 1o Lander

: SECURITY AGAEEMENT; FINANCING STATEMENTS. The following provisions ratating 10 this Mortgege as 8 secunty agreemsnt sfe s par o
;: this Mortpags.

; Security Agreement. Thie inatrument shalt conatitute a secunty sgresment 1o the sxtant sy of the Proparty comsiinutes hixtures or other
, perponst property, and Lender shall have sl of the righta of a secured party under the Unitorm Commarcial Code as amandced (rom hime to
y Lrne.

Sacueity interest. Upon request by Lender, Grantor shall axecute financing statements and tske whatever other action s requasted by
Lander to parfect and continus Lender’'s sacurity mtarest s the Rents snd Personal Praperty. In addition to racording thus Mortgage n e
real property racords, Lender may. &t any time and without further authorization trom Grantor, fike sxecuted counterparts. copes Of
reproductions of this Mortgage ss & financing ststemant. Grantor shall reimburss Lander for all expenses incurred m partecting of
! continuing this security interest. Upon datault, Grentor ahail assemble the Personsl Property 1n & mannsf and =1 8 place reanonabiy
' convement 10 Grantor and Lender and make it available to Lender within three {3] days after receipt of wnttan demahd from Lancar

Addressss. The mailing sddresses of Grantor (debtor) and Langsr (tacured party!. trom which information concerming the secunty interan!
granted by this Mortgsge may be cbtained isach 8s required by the Unitorm Commarcisal Codel. ace a3 siated on the lirst page of tha

—_——_————_———— - =

- - _—— = = e = -

. ——— ——m

| Mortgage.
|' FURTHER ABSURANCES; ATTORNEYIN-FACT. The lollowing provisions rslating to hutther assurances and attornay-n-tact are a part of ths
| Mortgage.
Further Assurances. At ary time, snd from thna to time, upon request of Lender, Grantor will make, sxecuts and daliver, or will Coune o '

bs made, executed or daliversd, o Lender of to Lender's designee, and when requested by Lender. cause 10 be filed, recocrded, refied. of
rerscorded. nﬂummmnmmmmmmmm- se Lender may desm sppropeiate, any and sl puch mongages.
deads of trust, security deeds, security sgreemants. finsncing statements, continuation statements, mtromenta of further JRsLNENCe.
certiticates, and other documents ss may, |0 the scle opinion of Lendar, be necessary of dasirable in order to effectuate. complets, partec!
continue, of pressrve (e) the obligations of Grantor under the Note, this Mortgags. and the Related Documents. and bl the hans and
sacurily intersats created by this Morigsge as firat and prior ligna on the Property, whathar now owned of hereaitar acquirad by Grantor
Unlsas prohibited by law of sgresd to the contrary by Lendar in writing, Grantor ehall reimburse Landar tor ali coats And sXDENSSE IMCUTied

in cannection with tha matters referred to in this paragraph.
Anomey-in-Fect. I Grentor falls to do sny of the things refarred 10 in the preceding parsgraph, Landar may do so for and in the name of
Geantor snd at Grantor's expenas, For guch [Urposas, Grantor hersby irrevocably appoints Lender as Grantors mrtornay n-fact for the
purpose ot makiryg. eXRCUtIngG, dulivering, fling, recorging, and domg sH othar things as may ba nocessary or deswabia, 0 Landars anie
opinien, 10 8COMPlish the matters raterred 10 in the preceding peragraph.
FULL PERFORMANCE. If Grantér pays all the indeDiedness, including without Hmitaten aff sdvances secured by this Morigage. whan due and
ntharwina parforms all the obligations impossd upon Grantor under this Mortgsge. Lender ahall execute snd daliver to Lrantor A AU ans
<atistaction of thiz Mortgage #hd sultsble statemants of termination of any hnancing statement on lile evidencing Lender's aacutity intarast in
the Rents snd the Personat Property. Grantor will pay, it permitted by spplicsbie law. any rapsonable terminaton lee as detarmined by Lendar
trom pme 1o time. -
DEFAULT. Each ot the tollowing. st the option of Landar, shall constitute an event of defaull {"Evant ot Detault”| under tha Morigaga.

’ Default on NdeDIedness. Fatiure of Grantor to mako ony payment when due on the indebtadness.

|; Oefault on Other Peyments. Fallure of Grantor within the time reqguired by this Morigage 10 meke any paymant fOf 18XEE OF MALISNCE. Of
'| any other payment neceasary to prevent filing of or to atfect discharge of any lian,
{
1

B

B = T

Complience Default. Failure of Grantor to comply with any other term. obligation, covenant of condition contammad in thea Mortgage . the
Note of in any of the Relsted Documents.
Defautt in Favor of Thivd Partiss. Should Grantor defsult under sny loan. extension of credit, secufrily sgreement, purchase or sales

e
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agreemsnt, or #ny Other BGreeMent. in favor of sy other creditor or person that may mataciatty aftect any of Grahtor's pf '
Geantor's ability 1o repay tha Note of Gramtor's abiity w0 perforrn Grantor's cbligations under this Mortgege of ufv af the| Relasted

Daciuments.
Faise Statements. Any warranty. mﬂmlthnmmmntmld-mmurndtnmwmmmi ot Grantor undar s Mongage.
hﬂnummwwhfﬂimmmwmaww.meutltm-th-n-m-d-urh:m‘:had_

Oefuctive Collsteralization. mmmmnfmm-dnmmmmumuimum-mﬂ inciudng tailure of any
MﬂWlmM.m-ﬁdmmuitthmﬂ-mlllnvum-m'hrmmmn.

Death or Insoivenay. WWWNMWWMMHMLWWﬂWIHIh‘nrl'lthllirm!ﬂdm
MMHﬁrmur‘umn-mmmsmﬂudoﬂhnlmw.Hummvufﬁrlnmr..m

Wﬂlmhmm:d Grentor's m,wmumnt-fmﬂummnimm.mtm ot creditor workout, of
mmwmmmmmmummw;mmmﬁrm.

Foreciosurs, Forfelturs, ete.  Commencamert of foreciogure O forteiture proceedings. whethes by judicial proceading. satt hein.
mmahnmmnﬂmmtmd.Wmmﬂwniﬂrmmhvmvnammwwumufﬂuhwy However  this
:uuucﬂonlhulmmhmmnilmmmwmmtmnmth-uﬂdiwur resaonabienael of the clm which w the hasw
of the toreciosure Of loretelture proceeding, provided that Grantor gives Lander written nclice ot such clawm and turmishes raseryes ar o

suraty bond for the Claim satisfaciory 1o Lender.

Bresch of Otha Agresmem. Any braach by Grontor under the tarms of any other agraement between Grantor and Lendse (nat 0ol
ramadied within any grace psriod acovided therein, including without limitation any agreament concerming any ndabladness of el

obligation of Grentor 10 Lander. whather existing now or later.

Everrts ANectng Guaramtor, Any of the praceding svenis OGCuwe with respect to any Guarsnior of sny of the Indebiadriess OF MW
Guarentor dies of becomes Incompatent, of ravokas oF gisputes the validity of, or liability under, any Guarsnty of the Indebtedness.

Adverse Change. A materisl sdverss changs OCCurl in Grantor's tnancial condition, oOf Lander beleves the prospect of paymani of
parlormance of the indebtedness i impaired.

Insscurity, Lendar in good taith deems itpoll indocuUre.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default anc ai any time thereaftes, Lander, at it3 opton. May
gxarcise sny one or more of the foliowing rights and rarmedies. in addition to any othar rights or remedies provided by law:

Acoslerats indebtedness. Lender shall have the right at its option without notics to Grantor to deciers the sntire indebtadness Hnmadialely
due snd payable, including any prepayment panalty which Grantor woukl be required 10 pay.
UCC Remadisa. With respect 10 ail or sny pert of the Personal Property. Lender shali have ol tha riphts and remadies of a secured (arty

under the Uniform Commercial Code.

Collect Rents. Lender shail hava the right, without nolice 10 Grantor. to take possession af tha Property and cobect tha RHenls inCluthng
smounts pest due and unpaid, and spply the net proceods. Ovar and above Lender’s costs, against the indetiednass. In lurthmrance ot ths
right. Lender may require BNy tenant of other usar of The Property 1o make payments of rant o use fess directly to Lender. it the Rents are
coliscted by Lender, then Grantor irrevocably Oesignites Lendar as Grantor's sttarney-in-tsct to endores g ruMments raceved In payment
ihareof in the nama of Grantor and to negotiste tha sema and coiect the proceeds. FPayments by tenants or othar users 1o Leandar 1N
responsa to Lander’s demand shall satisly the obligations tor which the payments sre made, whethar of not any proper grounds for the
demand sxisted. Lender may axercise its rights under this subparagraph gither in person, by agenl, of througn & recewver

Appokm eiver. Lendsr shail have the right to have 3 receiver Appointed to teke posses®:on of sl or any part of the Property. with The
powet t§ protect and pressrve the Property, 1o opecats the Proparty preceifing foreclosure or saile. and 1o collect the Rents from the
Property and apply the procesds. over and above the cost of the recaivership, agsinst the incdebtedness. Tha recalvar may 38fve without
bond i permitted by Iaw. Lander'a right to the appointment of a raceiver shall exist whathar or not the apparant value ot tha Propetty

sxcesds the indebtadness by 8 subatantial amount. Employment by Lender shall not disqualify a person from sarving as A @ CA T

Judicial Forsolosurs. Lndﬂmwnuﬂnlluﬁddmwm&rmm‘lMturutinﬂlmmpunutﬂmqrﬁm-

Ml Gaie. Lender shell be suthorized to taka posssasion of the Property and, with of without taking such possesson, atler ghang
notice of tha time, piaca snd terme of sale. 1ogether with 8 description of tha Proparty to be sokd. by publication once & waek for theae (3

spcCassive weshs in some NEWSDaper in the county of counties in which the Real Property 10 be sokd is located. 10 seil the
Property (07 such part of parts tharso! a2 Lander may from time 1o lima elect to sel) in tront of the front or man daor ot the couwrthauss of
the county In which the Property 10 be soid, or & substantial and matenal part thaneaf, is jocated, &t pubhc outcry. to the highest bedcar Lo

cagh. Ht thers ks Real Propsrty 1o be sold under this Mortgage in more than one county, publication shall be made 10 8 countias whaera the
Real Property 10 be soki is focated. i no newspaper is published in any county In which any Real Property to be sold s located. the nNotnr e

shell e publishad in & NEWEDRDET published in an adjcining county for thies (3} successive weaaks. The sale shall ba held batween the
houra of 11:00 a.m. and 4:00 p.m. on the day designated tor the axerciss of the power ol sale under this Mortgage Landar may bd st

any sals had under the terms of this Mortgage snd may purchase the Property if the highast bidder thareiora. Grantor hereby wanvas any
and all rights to have the Property marshalled. 0 sxarcising its rights and ramedies, Lendar shsll ba free 10 seil all or any aart of tho

Proparty together of saparstely, in one asle of by separsie sales.

Deficiency Judgmernt. H permittad by applicable iaw. Lender may obtain & judgment Tor any deticiency remaining (0 The Indabtedness due
to Lander atter applicathon of all amounts received from the axerciss of the rights provided in this seCchon.

Tenancy &t Sufferance. it Grantor remsins in possassion oi the Property after the Froperty i3 sold as prownded above Of Lendar otharwise
pecomes entitled to possassion af the Property upon default of Grantor, Gramtor shall become a tenant 8t sutferance of Lender ot the
purchaser of tha Proparty and shatl, st Lander's oplion, sither {a) pay & ressonable rental for the use of the Proparty. or ib! vacale 1hs

Property immedistely upodn tha demand of Lendar.
Other Remadies. Lender shall have all other rights and remadias providad in this Mortgage or the Note of availabig at law of 1N eqQuity

Sale of the Property. To the sxtant permitted by applicable law, Grantor heraby waives sny arxi sl nght to nave the pcoparty marahailed
In exerclsing its rights and remacies, Lander shal! be tree to sell al! or any part of the Property together or separstely. 10 ONA smle of by
separete sales. Lender shall be sntitied to bid at ary public saie on s oF any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubkic ssle of the Persanal Property or of the lime
after which any privats sale or other intendad disposition of the Parsanal Property ia 10 be made Raasonabie notice shall mean nohces

given st lenst ten {10} days betora the tima of the sale or haposition.

Waiver: Elsction of Remwdies. A walver by any party of a breach o} a provision ol this Mortgage shell not constifute & whivet of o
prejudice tha pary’s rights otharwise 10 damand atrict comphance with that provigion of any other provision. Election Lry Londer 1o purnue
any ramedy shail not sxciude pursuit of any other ramedy, and an sechon 10 mahke expenditures or take AClON to perform an obhgation of
Grantor under this Mortgage sfter failure ot Grantor to perform shall aot affect Lander's right to daciare » defautt and exarcise s rgmedles

unger tHe Martgege.
Arntormayvs' Fees; It Lendsr institutes any suit or action 1o antorce any af the terms of this Mortgage. Lendat shall ba entithed 10

recover such sum aa the court may reasoniabie na attorneys’ feas at trisl and on any appeal, YWhelher 0f not any Court Bchon 1s
nvoh/ad, sl reasonsbie expeness incwired by Landar that ¥ Lendar's opinian are NSCesasry at Afny nime for the protection o it INtereal of
tha enforcamant of s rights shall becorme a pert of the indebtadness paysble on demand gnd shail baar intavesi from tha date of
sxpanditure until repmid 8t tha rate provided for in the Note. Expanaas covered by ihis poragreph include. without hmivaton. howyever
subjact to any limits under apphcable law, Lender’'s attorneys’ lees and Lander's legel axpanses whather of NOL thare i 8 lawasunt ncihuding
sttormays’ feas for benkruptcy procasdings lincluding efforts to modity or vacata Any automatic stay or imunction). appesis and any
anticipatad posi-judgment collection services, tha cost of sesrching records, obtaining title reports {including toreciosure reposisl.
survayors’ reports, and sppreisal tees, and tHée inausance, (o the axtent parmitted by spplicable idw. Granios also will pay any cowl COsis
in sddition to ail other sums provided by law .
NOTICES TO GRANTOR AND OTHER FPARTIES. Any notice under this Mortgage. including without hmitation any notice of delpult and any
notice of ssie to Grantor, shel he In writing. may be ssnt by reinfacsimile (unless otherwise required by lewl, and shall ba attactive whan
actually dativered, or when deposited with a nationally recognized overmght courier, of, # mailed. shsll ba deemed ettective when gapositad in
the United States mail first class. sertitied or registersd mail. postage prepaid, directsd 1o the agdaresses shown rnear the begning ot thia
Mortgsga. Any party may change its address for noticas under this Mortgage by giving formal wntten notrce 10 the othar parties, specifying

that the purposs of the notice ia to change the party's addreas. All copias of notcas of toreciosurs trom the holdar ol sny len whuch hds
priority gver thia Mortgage shall be sant to Lander's address, as shown neafr the beginning of this Morlgage. For notice purposes, Grantor

I-% . "‘-m#a:
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‘agrees to kedp Lender Informad st ol times of Srantor's curont addrese. |
MMIW.WMWMWNIMNMW: ; |

'r Armendmints . Tm-mrw.wwmmnmmml.mmmmmmmmmmﬂp ek a8
’ tuﬂumumiurmhﬂilhhrw.Hnmﬂlﬁunalnrimmﬂiauorwlhﬂhlmmwn -mqm
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Arhiiralionh.
ml,-ﬂ'iﬂﬂlmum.
munmmm. upon sequest of either perty. No act to taks of dispose of ary Collateral sheldl conslitute »

. waiver of this arbitrstion agreement of be prohibited by this arbitration agreemant. This includes, without imitation. cOIMMNG INpUNCTive
! rallat of & tOMPOrary restraining order; Invoking A power of 8Bl under any cdeed of trust or mostgaga. obtaiing & writ of attachmant o
impositian of 3 receiver. o sxercising any rights relating 1o pareonal property. mncluding taking or disposing of such proparty with or wothout
wadlcial procass purauant to aArticis 8 of the Uniform Commarcisl Code. Any disputes, claims. ar conlrovarsies CONCATMING TN [AwTulneas o
ronsonebieness of ARy act, OF exaiciae of any right, Goncerning any Collateral. including any ciaim ta rescind, ralorm, or otharwise Midhiy
any agreement relating to the Coliptars!l, zhe#t miso be srbrrated, grovided Rowever that No arbitrator shall have the right ar IS powasr D
snjoin Of TEStrain any act of amy party. Judgment upon Ny award rendeted by any Arbirstor mMay Da aolered 0 ey cowl Rbvng
jurlsgiction. Nothing in this Morigege shall preciude any party trom sesking equitable rakef from 8 court of compeiant wnadiclion. The
statute of imitationa, estoppel. walver. lsches, and mmilar doctnres which would otherwise Do Bpplicabls in an action rought by a party J.

procesding, and the commencemant of an arbitration procewding shall be deemaxd the commancamean

. shall bs sppiicabis In any arbitration
: of an action for these pUrpoess. The Federsl Arbitration Act shall apply 1o tha cormatruction, nterpratation, and snforcement nf 1hus

: prbitration provieion.

Caption Headings. Caption headings in this Mortgage are for CONVENIOnce purpoaes only
provisions of this Mortgege.
Merger. Thars shall be NO Merger of the interest o sstate crasted by thin Mortgage with any other interest or gstute in the Property &1 any
ime hakd by or fot the benafit of Lendar in any cepacity, without the written consent of Lender,

Muttipis Partes. All obligations of Gramtor under this Mortgaga shall be joint and saveral, snd ail referances 10 Grantogr shall mean each and
avery Grentor. This means that sach of the persons signing below is respongibla for all obiigatons in this MoTigege.

Severability. | a court of competent finds any provision of thia Morigags 1o ba inveld of unenforcaabie as to &y parson of
circumatance. such finding shall not render that provision invalid or unenfoicosbls as to any Othed persons or circuimstances. |f feasibia
any such attending provision shatl be desmed to ba moditied to e wilthin the limits ot enforceabltity or velidity. however, i the oftanding
provision cannot ba 30 modified, it shail be stricken snd sl other provisions of 1his Mortgage i all othar respects ahall remain vahd and

enforceabls.

! gsuccessors and Assigns. Subject to the Kmitatons atated in this Morigege O vrangter of Grantor's interssl, this Morlgege shall be Bindinyg
upon and inure (¢ the benafit of the parties, thall HCCIsEON and sseigns. |t ownership of the Proparty becOmas vested in 8 parson o
than Gragtor. Lender, without notice 10 Grantor, may desl with Grantor's succassors with refersnce to this Mortgage snd tha Indebtadness

by way of forbaarance of axtansion without relessing Grantor trom the obligations of this Morigege oOf iabiity under fhe Indebtedress

Tima Is of the Basence. Time is ol the essence in the performance of this Mortgags.

Waives of Homestessd Exemption. Grantor heraby rolessas and waives ail rights and benatits ot the homastesd axamplon laws of The State

of m-nm-utnnlmmwmmw.
Walvers snd Consents. Lender shall not be deemed to have waived any righta under thia Morigage {or undar ta Reistad Documents)
urntess auch waiver 18 in writing and signed by Landes. No delay of amission on the part of Lender in axarcising any right shall oparate s »

walvar of such right or any other right. A waiver by sy party of 8 provision of this Mortgage shall not constitute 8 Waivel of or prayudie
the party's right otherwiss t0 demand strict complisnce with that provision or any othar provision. Mo prior waiver by Lende?. nor any
course o! deaing betwesn Lender end Grantoc. shall conatitute a waiver of sny of Landar's nights or any of Grantor’s ohhigations 48 10 any

futurs tranzactions. Whanever conssnt by Lander is required in this Mortgage, tha granting of such consant by Lender in BNy mstance shail
nat constitute continuing consent 0 subesquent instances where such consent i required.
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RECORDING. #85.000.00 of the proceeds of this foan have been spplied on the purchose price ot the property dascrbed herem conwveyad to

mortgagar simultanecusly herewith.

' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND GRANTOR AQREEE TO TS TERMS.

ABEAL}

Nerme: Lk Payws/fReal Estate Departmem
Addrans: P.O. Box 10247
Chry, State, TWP: Blrmingham, A} 38202

e e = = g— == ==

IRITED LIABILITY COMPANY ACKNOWLEDGMENT

 emmeor Rlanon. .
 counry o e Lla O _—
|

! l, thuund.rﬁgnodnuﬂwrimantmrMk:in-ndhrmdcnmwinnidltutu.hﬂnhymwthﬂhnl. Hensont, Member of C. & C.

Conatruction, L.L.C.. a limited Hability company. is signed 1o the foregoing Morigapa and who i known to me. acknowiadgad belore me on this
day that, baing informed ot the comtents of ssid Mortgege, ha or sha. a8 such mambers and with full muthofity. executad the same valubiaily

: for and as the aet of said lmited kebity company. 0
. .Y

 Given under my hand end e semttie __ (AT _esvot SRS L S S

MY COMMISSION EXVIRES APRN 7 2007

My COMmMiasion sxpires B
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