STATE OF ALABAMA

COUNTY OF MOBILE

OPTION TO PURCHASLE

1 e o AN, ek BV FHESH PRESENTS that for and i consideration of the
sum of six hundred dollars ($600.00), the receipt and sufficiency of which is hereby
acknowledged, the undersigned YVONNE RENEE GREEN AND BRUCE VANCE
(hereinafter referred to as “Sellers™) do hereby give, grant, bargain and sell o HUNTER OF
ALABAMA ASSOCIATES, L.L.C., an Alabama Limited Liability Company (hereinafier
referred 1o as “Purchaser”™) the exclusive right and option to purchase the fallowing described

real property located in Shelby County, Alabama, to wit:
SEE: Exhibit “A” attached hereto and incorporated herein by reference.

+ The terms and conditions of this option to purchase are as follows:

1. The total purchase price of the real property and mobile home herein described
shall be One Hundred Fifieen Thousand Dollars payable in cash at closing.
The Six Hundred Dollars paid for this option to purchase by the Purchaser shall
be applied at closing as a credit against the purchase price;

2. This option to purchase shall commence on the date of this agreement and shall
terminate at midnight on December 21, 1999, time being of the essence. This
option may be exercised only by written notice delivered personatly’ 10 the
Sellers or by mail to them U.S. Mail, certified, return receipt requested at the
following address: C/0 BRUCE VANCE, 302 GREENPARK SOUTH,
PELHAM, ALABAMA 135124.

3. In the event that the option to purchase is not exercised, the funds paid for this
option shall be retained by the Sellers;

4. In the event that this option is cxercised, the following terms and conditions
shﬁ:ll apply:
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A, The conveyance shall be made by general warranty deed. with
exception for property taxes thereafter falling duc., casements,

restrictions arxt previously exciuded minerals of record, if any:

B. A cum:nt penmelr:r survey of lhc hf:rem described property shall be

funushed to the Purchaser at the Sellers expense;
C. An owner's policy of title insurance in the amount of the purchase price
shall be furnished to the purchaser by the sellers at the sellers expense:.
D. All ad valorem taxes on the herein described property for the current

year shall be pro-rated between the scllers and the purchaser as of the

date of conveyance;
E. The closing date shall be on or before thirty days of the date upon

which this option is exercised by the purchaser and the time and place

for such closing shall be as mutually agreed by and between the sellers i
.f:
and the purchaser; and, ;
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5, This agreement shall be interpreted according to the laws of the State ot
Alabama and shall be binding upon the heirs, successors and assigns of the
parties hereto.

6. This contract contains thc entirc understanding of the parties hercto with y
respect to the sell and purchase of the property herein described. No oral, prior
or contemporancous represeniations, agreements or understandings by either
party shall be binding on the parties. No change to this contract shall be '
binding upon either party unless in writing and signed by both parties.

. 7. Shoutd this agreement not be signed by seller and by purchaser on or by July 9

i 1999, this agreement shall be void and all rights contained hereunder shall

automatically terminate. The day and date of this agreement shall be the date

of the last person signing this agreement.




IN WITNESS WHEREOQF, the sellers and purchaser have signed these presents on the

day and date set forth below.
Bruce Vance i
HUNTER OF ALABAMA ASSOCIATES,
L.L.C.
By: HUNTER OF [IOWA, INC. AS ITS
MANAGER
ROBERT P, HUNTE E
’ Ito: President i
ATTEST:
GARYé %éﬁ
Its: Secretary
RAY G.RILEY., JR.
Attorney At Law

1 10 Montlimar, Suite 200
Mobile, AL 36609
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EXHIBIT "A"
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A psrcel of land located in the Southwest onc-fourth

.of the Northeast one-fourth of Section 1, Township

20 South, Rnnzt 3 West, Shelby County, Alabama, more
E;rticulnrly escribed as follows: Commence at the
ortheast corner of said quarter-quurtcr Section, thence
in a southerly dire¢tion aleong the East line of said
qunrt-r-gsnrt-r Section a distance of 434.70 f{ect,
thance 9 te the rvight in a westcrly direction of »
207 .69 feetd thence 3& degrees 57 minures 4% soconds
right in & Northwesterly direction & distance of
140.0 feet to the En;nt of beginning. thences 90

dogrees leaft £n outhwestTeYly rection a distance GI%
of 120.0 fset, thence $0 deégrees xight in = North- I
westerly direction a distance 110.0 feot, thencc

90 decgrees right in a Northeasterly direction a dis-

~—y wrc ~orl- 3 2010—feetr, thcrce 90 degrecs right in o e s
Southessterly direction a distance of 110.0 fect to
the point of b-:innins. Sublect to cascments and

restricrtions of record. Minersl and mining rights

excepted.
)

f 1", ‘ ‘ -__i_
4 ) (o
o AAAL ™4

- v Gl ‘
%mwmms&wz 1/4 of th ™o 1/4 of Section 1, Township

ZDMMSWmWM,MMWPWWWHmMWE
Commence at the Northeast corner of siid 1/4 -14 Secton, thence nup in a scutherly direction

aiongthoElstlineufnid1/4-1!4secﬁnuadimcuf434.70fmt; thence an angle right of
%demuﬂrunintmlydimcﬂnnfmndimmcnf207.69fmmapoim; thence an
mﬂerWofﬁdm,STminnmmdﬁmondl.ndmninamrmwmetlydixwﬁanfnra {)
distance of 110.0 fest; thence an angle left of 90 degrees and run in a Southwesterly direction A\
for 100.0 feet to the of ing: thence contime Southwestarly o last described course \D+
for 75.0 fest: thencs an dwmwmhasmmydwnfm:\
distance of 110.0 feet; mmauleieﬁofﬂﬂdemmdminnmm

for a distance of 75.00 feet; ﬂ:memlnﬂERﬁcf%depeﬁmdnminlmMﬂy
dimaﬁonfnudhunmnfllo.otmmthepgth_ufheﬁnning. Parcel contains 8250 square feet

or 0.189 acres.

A parcel of 1and located in ths SW-1/4 of the NE-1/4 of Section 1, Township 20 South, Range ‘
3 West, Shelby County, Alabama, more particularly described as follows: Commence at the NE

corner of said 1/4-1/4 Section, thence in a Southerly direction along the East line of said 1/4-1/4

Section a distance of 434.70 feet, thence 90 degrees to the right in a Westerly direction of

207.69 feet to the MW, thence 16 degrees 57° 457 right m a Northwesterly

direction a distance of 110.0 fost, thence 90 degrees left in 2 Southwesterly direction a distance

of 100 feet, thence 90 degrees left in a Southeasterly direction a distance of 110.0 feet, thence

90 dagrees left in 2 Northeasterly direciion a distance of 100.0 feet 1o the poimx of beginnng.

Said parcel contains 0.253 acyes. " #gﬂ
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