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; MHGRTGAGE ('Smunty Instrument”) is given ofl JULY 30, 1999 | . The grantor ia
JM_S'-'B"_STMIFER AND, MARSHA A STANDIFER, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given 10 NORTH AMERICAN MORTGAGE COMPANY, INC.

-~ which  is organized and eaisting under the laws Of pELAWARE , and whose
addressis 3833 AIRWAY DRIVE, SANTA ROSA, CA 98403 . --
- - ("Lender"). Borrower owes Lender the principal sum of

© TWO MUNDRED NINETY S1X THOUSAND NINE HUNDRED AND 00/100
Dollars (US.S 296 _gﬁn'_gu ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (*Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 01, 2028 o . "This Security Instrument secures to Lender {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificetions of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
the performance of Borrower's covensnts and agreomonts undec this Security Instrument and the Note, For this
ourpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lander's successors and assigris, with power
of sale, the tolir wing described property locatedin  SHELBY County, Alabsma:
THE LEGAL DESCRIPTION S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND |S MADE A PART HEREOF.

SEE RIDER(5) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

]

which has the addreas of 1025 EAGLE LAKE CIRCLE, BIRNINGHAM (Street, City),
Alabarna 38242 (*Property Address”);
ALARAMA ~Singls Punily- F)
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TO HAVE AND TO HOLD this property unto Lender and Lender’s succeseors and assigos, forcver, together with
a!-lthcimpmv:mmtsmmMmﬁmmW.m&!mmwmmdﬁmedr
heveafter a part of the property. All replacements and additions shall also be covered by this Security lnstrutrfdt‘ All+t

the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night jo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

lons by jurisdiction to constitutea uniform security instrument covering real property.
NIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:
L ey | of Principsland Interest; Prepeyment and Late Charges. Borrower shall promptly pay when due

‘of and interest on the debt evidenced by the Note and any prepayment and late charges due inder the Note.

fm- Tazes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

o

ks " o d ?:‘ I INSI'ﬂUMENT combines vniform covenants for national use and non—uniform covenants with

y to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum {("Funds™) for:
i:) yearly taxes and assesements which may attain prionty over this Security Instrument as a lien on the Property; (b)
yearly leaschold payments or ground rents on the mpu'ty. if any: (c) yearly hazard or property insurance premiums;
(d) yearly fiood 1nsurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemns are called “Bscrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to excerd the maximum amount a lender for a federally related mortgage joan may require for Borrower's escrow
account. under the federal Real Fstate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 ef seg. ("RESPA”), unless another law that applies to the Funds sets s lesser amount. If so, Lender may,
st any time, collect and hold Fuads in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Itemsor otherwise in
accordance with applicable law. |

“The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
including ,ifLmdaiEmcha_nimﬁwﬁnn)m'inmyFedenlHomelmBmk.Lenda'shaﬂapplythﬁFm‘ldsm
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the.
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permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent ree! estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an sgreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
sdditional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Bocrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in suth case Borrower sheil pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, fo interest due; fourth, to principal due; and last, to any late charges due under the Note.
| 4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, i &ny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnich to Lender all notices of
amdunts to be peid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

- agrees in writing to the payment of the obligation secured by the lien in 3 maaner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcoment ol the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
t0 a lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice. -

| | | | Ferm 3
Q_ml_'mvl_ - Page T of O ] "Iiﬂllw 1




LR TEE - P P r 2,
'l l . N .

Sent by: NORTH AMERICAN MORTGAGE ™ - - 7706450123, 07/30/p8 10:31AM; JetFax_#492;Page 16

|

| | 5. Hazard or Property lnsurance. Borrower shall keep the improvements now cﬁstingnrhcmafter#ectedaL
the Property insured against ioss by fire, hazards included within the term "extended cﬂveﬂse': and apy other hazardd,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the¢ amoun
and for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by wol
- subject to Lender’s approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage deseribegl
abovel.m?u may, at 1@{1&1"5 option, obtain coverage to protect Lender's rights in the Property in accordance with
| " W p&lmas ‘and fwﬁa shall be acceptable tp Lender and shall include a standard mortgage clause.
mnﬁtm beld the policies and renewals. If Lender requires, Borrower shall promptly give to

3

gli veduipes of peid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the

pce caprier sod Lender. Leader may make proof of loss if not made promptly by Borroser.

siens Teisder and Borrower btherwise agree in writing, insurance proceeds shall be applied to restoration or repair

Pragitrty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
;on or ptomit i not economically fessible or Lender's security would be {essened, the insurance proceeds shall be

spplied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower shendons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propecty or to pay sums secured by this Security Instrument, whether or not then due. The 30~day period will
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisi ition shall pass to Lender to the extent of the sums secured by
this Security [nstrument immediately prior to the acquisition. |

6. Occn v, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrawer’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in torfeiture of the Property or otherwise materially impeir the lien created by this
Secuirity Instrument or Lendes's security interest. Borrower may cure such a defavit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes lorfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
‘the loan applicstion process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any matenial information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Secunty ment, appearing in court, paying reasonable attorncys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree 1o other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting peyrent. |

- 8. Mortgage Insurance. It Lender required mortgage insurance 28 & condition of msking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the

- premiums raqmred o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

ISR

TR TR, | TR TR I A T

AT [ A BL b PR TSIV el et 2 ] 502 TRV P A AT, IO o LA 1

| | ' Form 3001
€N -SiALIsonor Pege 3 of 6 it

>
=
|
o
E




Sent by: NORTH AMERICAN MORTGAGE™ - -  7706450123; 07/30/99 10:51Au;mm_#492;rage 17

at the option of Lender, if mortgage insurance coverage (in the amount sad for the period that Lemh!‘ raquir*)
provided by an insurer approved by Lender again becomes available and is obteined. Borrower shall pay the premiu
required 10 maintain mortgage insurance in cffect, or to provide a loss ressrve, until the requirement fo{ h
insurance eads in accordance with any written 2greement between Borrower and Lender or applicable law. | :
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shifl]
give Barrower notice st the time of or prior to an inspection specifying reasonabie cause for the inspection.
- 19. Condsmaation. The proceeds of any award or claim for damages, direct or consequential, in coanection with
~ -any eondernation or other taking of any part of the Property, or for conveyance in lieu of condemanation, are hereby
‘sigand md shiall be paid to Lender. | -
" In ihe event of s total taking of the Property, the proceeds shall be applied to the sums secured by this Security
 Tostesnent. whether or pot thea due, with any excess paid to Borrower. In the event of a partial taking of the Property in

whidh the Iair miarkat value of the Property immediatety before the taking is equal to or greater than the amount of the
-sumg secured by this Security Instroment immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sumg secured by this Secarity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immedistely before the taking. Any balance shall be paid to Borrower. In the event of a
partisl taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing -
or unless spplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instroment whether or not the sums are then due.
" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repeir of the
Property or to the sums secured by this Security Instrument, whether or not then due. |
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ] and 2 or change the amount of such
payments.
"%/ 11. Borrower Not Released; Forboarance By Lender Not a8 Waiver. Extension of the time for paymeat or"

-,

_madification of amortization of the sums secured by this Security nstrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall aot be 8 waiver of or preclude the exercise of any right or remedy. -

" 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who cosigns

 this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage,
grant mdlmw that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums socured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loen exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neceasary’ to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Leader may choose to make this refund by reducing the
principal owed under the Note or by making 2 direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

- a5 provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propecty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Nate are daclared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed eopy of the Note and of this Security Instdument. 5

17. Transfer of the Property or a Beneficisl Interest in Borrower. II alt or any part of the Property or agy
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transfesred and Borrower is nota
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paym in Tult of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exertisetds
prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
thian 30 -days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
urity Instrument. Jf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
rnadigs perenitted by this Security Instrument without further aotice or demand on Borrower.

18 Borrower's Right to Reinstate. If Borrower meots certain conditions, Borrower shall have the right to have
ecsrnafit of this Secority Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period
sbie law may specily for reinstatement) before sale of the Property pursuant (o any power of szle contained in

' Instrumient; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) peys Lender all sums which then would be due under this Security Instrument and the Note as if no
ecceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays sll expenses incurred in
enforcing this Security Instrument, including, but not limited 10, ressonable attorneys’ fees; and {d) takes such action as

Leader may ressonably require to assure that the lien of this Security Instrument.'Lender’s rights in the Property and

Borrower’s obligetion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligstions secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™} that collects monthly payments due under the Note and this Security Instrument. There
also msy be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Serviter, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contsin any other information required by applicable law, |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting

the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the preserce,

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be

~ appropriate to normal residential uses and to maintenance of the Property.

~ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or

‘regulatory suthority, that any removal or other remediation of aay Hazardous Substance affecting the Property is
 necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As vsed in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '

21. Accelerstion: Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covensnt or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) » date, not less than 30 days [rom the date the notice is given to
Borrowes, by which the default must be cured; and {d) that failure to cure the defsult on or before the date
specified in the notice may resuit in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
accelerstion snd sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its
option, may require immediatc psyment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect 21! cxpenscs incurred in pursving the remedies provided in this paragraph
21, iacluding, but not limited to, reasonable attorneys’ fees and costs of titleevidence. ’

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragrsph 14. Lender shall publish the notice of ssle once a week for three consecutive weeks in a
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newspaper published in SHELBY Cownty, Alsdama, and thereupon sha‘l sell t*
Property 1o the highest bidder at public auction at the froat door of the County Courthouse of this Covnty.
Lender shall deliver to the pourchaser Lender’s deed conveying the Property. Lender or its designiee miy
pourchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shpll 2:
spplicd in the following order: (a) to all expenses of the sale, including, but not limited to, reasonab
sttorneys’ fees; {b} 10 all sums secured by this Security Instrument; and (c) any excess to the person or

| _-m bplly entitled to it.-
o 2 Retense Upt_:n payment of all sums secured by this Security Instrument, Lender shall release this Security

okt $6 Borrower. Borrower shall pay anyrecordanmmsts.l.mdsr may charge Borrower a fncfnrrelmngﬂus
y Hstrument, but mﬂ“y if the fee is paid to a 'd:nrd party for services rendered and t;hu charging of the fee is

23 Waivers. Borrower wmm ali nghts of homastead exemption in the Property and relinquishes all rights of
.' mmm in tha Praperty

M_mhiﬂsmw Iastrument. If one or more riders are executed by Borrower and recorded together
' curity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
' ttha mvmmaﬂd agreements of this Security Instrument as if the rider(s) were a part of this

Condominium Rider 1-4 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider Second Home Rider
Others) Ispecifyl REGULAR RiDER

- 'BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
| Imtmmmtandm any ndu'(s)mcuwdby Borrower and recorded with 1t

Wzm | | -
- S | | AMES D srmmren -Boreower

i N Z p o

MARSHA A STAND!FER -Borrower

- {Seal) (Seal)
-Borrower -Barrower

STATEOF ALABAMA, SHELBY County ss:

On this 30TH. dayof - JULY, 1999 1 THE UNDERSIGNED
- S - | , @ Notary Public in and fnr said munty and in said state, hereby certify that
JAMES O STANDIFER, MARSHA A STMIFER

,whose name(s) ARE signed to the
fmegomg mnvqﬂmc and who  ARE known to me, acknowledged before me that, being informed of the

- conteatsof theconveyancs, - The v executed the same voluntarilyandas  THEIR act on the day the
same bears date.

Given undor my haod andpea] of office this ~ 30TH | Y . 1999
My Commission Bepiress // [/ A0 L

o L Notary Pubhlic
This instrument was prepared by

q—m“m'c S Page © af © form 3081 9/98
PADEN AND- PADEH ATTORREYS
5 RIVERCHASE RIDGE, SUITE 100

BIRMINGHAM, AL 35244




EXHIBIT “A” |-

. LOE 764, ACCORDING TO THE SURVEY OF EAGLE POINT, 7" SECTOR, PHASE 2, AS
R  IN MAP BOOK: 23, PAGE 115, IN THE PROBATE OFFICE OF SHELBY

 PART OF LOT 763 DESCRIBED AS FOLLOWS

BEGIN AT THE SOUTHWEST CORNER OF LOT 763, ACCORDING TO 1H= SURVEY OF
 EAGLE POINT 7™ SECTOR, PHASE 2 AS RECORDED IN MAP BOOK 23, PAGE 115 IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA AND RUN
 NORTHWESTERLY ALONG THE COMMON LOT LINE OF LOT 763 AND 764 OF SAID

~ SUBDIVISION FOR 183.77 FEET TO THE NORTHWEST CORNER OF LOT 763 OF SAID
SUBDIVISION; THENCE TURN 174 DEGREES 13 MINUTES 33 SECONDS RIGHT AND
RUN SOUTHEASTERLY FOR 47.63 FEET; THENCE TURN 07 DEGREES 47 MINUTES 11

SECONDS RIGHT AND RUN SOUTHEASTERLY FOR 136.47 FEET TO THE POINT OF

- BEGINNING.
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TT'HSHKEDJADIUSTABLERATHRIDERISMIME s0TH dayof juLy
1m ~, amdd is incorporated into and shall be deemed to amend and mpplementtthortgage,
Bmd of Trust or Sccurity Deed {the "Security Instrument”) of the same date given by the
- undersigned (the "Borrower”) to secure Borrower’s Fired/Adjustable. Rate Note (the "Note”) to

'NORTM AMER|CAN MORTGAGE COMPANY, INC.

(_the'- "Lender™) of the same date and covering the Property described in the Security Instrument and
~ located at:
| . 1026 EAGLE LAKE CIRCLE
BIRMINGHAM, AL 35242

{Property Address]
_TIEHGTEWSFMAWIN“WSFD@

INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE

LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
- THE BORROWER MUST PAY.

- ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES - |
3  The Note provides for an initial fixed interest rate of 7.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adpustable interest rate on the first day
of aucustT . 2004 , and the adjustable interest rate | will pay may change on that

Ysy every 12th month thereafter. The dats on which my initial fized interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

"Change Date.”

MULTISTATE ﬂmimm RATE RIDER-1 YEAR TREASURY INDEX-Single Family- Farmis Mae Uniferm instrument

@) -843U (9%05)  Form 3182 5/94
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m}mhda - |
with the ﬁrstﬂhmge Date, my admble interest rate will be based on an Index. The
™ i3 the weekly aversge yicld on Unitod States Treasury securities adjusted to a constant

o m:tumy atu of 1 year, as made available by the Fedsral Reserve Board. The most recent Index figure

~ “available as of the date 45 days before each Change Date is called the "Current Indes.”
1 the Index is no longer available, the Note Holder will choose a new Index that is based upon

o .'mpunble information. The Note Holder will give me notice of this choice,

- {€) Calcuistion of Changes
. Before each Change Date, the Note Holder will calculate my new interest rate by adding
_ TWO AND 75/100 percentage point(s)
{ 2.780 | %) w0 the Current Index. The Note Holder will then round: the result of
this addition to the nearest one-eighth of one percentage point (0.125% ). Subject to the limits stated
in Section 4{D) below, this rounded amount will be my new interest rate until the next Change Dste.
The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repey the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
- will be the new amount of my monthly payment.
- {D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
12.375 % or less than 2. 750 %. Thercafter, my adjustable
interest rate will never be increased or decrmed on any single Change Date by more than two
percentage points (2,0%) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than 12.3978 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date unti! the
smount of my monthly payment changes again.
{F) Notice of Changes
.~ The Note Holder will deliver or mail to me a notice of the change in my initial fized intcrest
‘rate to an adjustable interest rate and of any changes in my adjustable interest rate before the
cifective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given me and also the telephone number of a person who will
answer any question I may have regarding the notice.

| Initials;
&, -s43u (975) Page 2 of 4 @u 5/94
| | ~
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7.0 1 UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
. ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
_ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN

. Traasfer of the Property or a Benelicial Interest in Borrower. If all or any part

. of the Property or sny interest in it is s0ld or transferred {or if a beneficial interest in

" Borrower is so0ld or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

‘It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument.
It Borrower fails to pay these sums prior to the expiration of this period, Lender may

" invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

) Transfer of the Property or a Beneficial Intorest in Borrower, If all or any part
of the Property or any interest in it is sold or transferred {or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a nstural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instromeant. *
Lender also shall not exercise this option if: {a) Borrower causes to be submiited to
Lender information required by Lender to evaluate the intended transferee as if 2 new loan
were being made to the transferee; and (b} Lender reasonably determines that Lender’s

 security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument 1s acceptable to Lender.

| Initials:
- sy | Page 3 of 4 182 5/84
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- | Tﬂ &n m pmmtted by npplmblc law, I.m:der m:y charge a ressonable fee as a

S m&hm to Lendér's consent to the loan assumption. Lender slso may require the

D ST to sign an aasumption agresment that is acceptable 1o Lender and that obligates

th trandleree t0- keep 1ll the promises and agreements made in the Note and in this

© - Security Instrument, Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

| K Lender exercises the option to require immediate payment in full, Lender shall

give Borrower notice of acceleration. The notice shall provide a period of not less than 30

- days from the date the notice is delivered or mailed within which Borrower must pay all

- sums secured by this Security Instrument. if Borrower fails to pay-these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Secunty

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

 this Fixed/Adjustable Rato Rider.
| e 0 Do gen o
- JAMES DO STANDIFER | -Borrower MARSHA A STANDIFER -Borrower
_ ) {Seal) ) (Seal)
~-Borrower -Borrower
_ (Seal) - (Seal)
-Borrower =Borrower
| | (Seal) , ~ (Seal)
: | - -Bn_nrmwur ~Borrower
Q‘w _m} " Page 4 of 4 Form 3182 /84
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o ~This rider is made this 30TH day of JuLy , 1889, and
i tmptmted into and shall be deemed to amend and supplement the Mortgage, Deed of
- Trust or Security Deed {the "Security Instrument”) of the same date which Borrower has

~ given to secure Borrower's Note of the same date (the "Note™) 1o

NORTH AMERICAN MORTGAGE COMPANY, INC.
{the "Lender”). The Security Instrument covers the Property descnbed in it and lncated at

1028 EAGLE LAXE CIRCLE, BIRMINGHAM, AL 35242

Modifications. In addition to the covenants and agreements made in the Security
Instrument, the Lender and Borrower further covenant and agree as follows:

A CHANGES AND ADDITIONS TO THE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes and additions to the attached Socm'ity Instrument

and other Riders. Whenever the terms, conditions and promises contained in the Security

 Instrument and other Rl-ders differ or are in conflict with this Rider, the provisions of this
Rider will control.

B ADDITIONAL CHARGES

Notmthandmg anything to the contrary contained in Paragraph 22 or other

sprovisions of the Security Instrument, unless applicable law provides otherwise, 1 agree to pay
certain reasonable charges {inciuding any atiorney’s fees uctually incurred by Lender for the

-review and preperation of documants) associated with the m'nmng of this loan, including,
‘but not limited to: i) processing dishonored checks and insurance loss payments; ii)
processing my request for an ownpership transfer, partial release, grant of easement,
modification and other agreement(s); iii) responding to my request for copies of loan
* documents andlor a loan payment history; and iv) preparation of an assignment, discharge or
satisfaction of Security Instrument.

' Version 1.0 0012807 Page 1 of 2 glﬂiﬁﬂ]ﬁ LRIZOUSA
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o I:. lmn VOID {F MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

.3 the Fedenl National Mortgage Association ("FNMA"), Government National
 Mortgage Associstion ("GNMA"), Federal Home Loan Mortgage Corporstion ("FHLMC"),
‘Residential Funding Corporation ("REC") or Sears Mortgage Securities Corporation ("SMSC"}

" ‘buys all or some of the Lender's rights under the Security Instrument and the Note, the
" promises and agreements in this Rider will no longer have any force or effect, except those

pmmm and agreements which are accepted by the purchasing organization.

' BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
- -+ -this Regular Rider.

— Borrower

'MARSHA A STANDI!FER T Borrower

-~ | Borrower

" Borrower

Version 2.0 nmm | Page 2 of 2 LRI70USS
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