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THIS MORTGAGE ("Security Instrumes”) is given on JULY 27, 1999 . The grantor is
PHYLLIS R. PAGE, A SINGLE WOMAN
{'Bamw*).msﬂ:ﬂtymmu; iven 10
' PORTFOLIO SERVICES, INC..
A DELAWARE CORPORATION
which is nd under the laws of DELAWARE . and whoae
address is 9520 LBJ Y. SUITE 20¢
DALLAS, TX 75240 ("Lender"). Borrower owes Lender the principal sum of
One Hundred Forty-One Thousand Seven Hundred & 00/100
Doliars (U.S. $141.700.00 ).
This dett & cvideoced by Borrower's note daed the same date as this Security Instrument ("Noie™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 02, 2029

This Security Instrumemnt secures t0 Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrpements under this
Security Ingtrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and sssigns, with power of sale, the following described property located in

SHELBY County. Alabama:
LOT 912. ACCORDING TO THE MAP OF HIGHLAND LAKES, 9TH SECTOR, PHASE I, AN
FODLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 24, PAGE 1. IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

which has the address of 1079 KNOLLWOOD DRIVE. BIRMINGHAN |Street, Cay.
Alabama 35242 [Zip Code] ("Property Address™).

ALABAMA-Single Family-FNMA/FHLMC UNIFORM
WNETAUMENT Form m111m
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TO HAVE AND TO Howmwmmuﬂmmwmuim. forever, mgct:‘l:tllhe
now of part

!inmmvmumwnrhmﬁﬁuwwdmmcpropmy,-ﬂﬂlm,:mm.ndﬁmnﬂ
 of the property. m@umummmmmumwwmwwmm. Aunflhrwu
fﬁmﬂminmuwwmmume'm.'

BORROWER COVENANTS that Bomwhhwfuﬂy.dndnfmeumhcrebymvcyeduﬂhnu:ﬁgmmm

5mtwmwﬁwnymmmwaummﬂd'mfurmm::fmrd, Borrower
!ndwiﬂw;mluytheﬁﬂ:mmchopmyngﬂmtnﬂdﬁmmdm.mbjeummymmbmmufmrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

dﬂm::nthednbtevidmmdbym:ﬂmmdmy prepayment and iatc charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly psyments are due under the Note, unti! the Note is paid in full, a sum ("Funds™) for: (a) yearly Laxes
and assessents which may attain prionty over this Security Instrument as a lien on the Property. (b) ycarly leasehoid payments
or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower w Lender. in accordance with
the provisions of paragraph 8, in lieu of the paymemt of morigage insurance pPreuums. These items are calied "Escrow ltems. "
].mdcr:m}',ﬂmytime,mll:ctmdholdFundsinmmmtnmmuwcdthcmimunmmnlcrdﬂfmnfcdcfally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 2 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets 3 lesser amount. Ifm,Lnﬂcrm:}r,ltmyﬁnr,mllm:ndhold Funds in ap amount not 1o excecd the lesser amount.
Lmdcrnnymmmcmuntnfmmwmm:huhufcurmdunmdmsumblcmimu:uuf:;pcndimmaffumm
Escrow ltermns or otherwise in accordance with applicable law.

The Funds shall be feld in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. | ender shall apply the Funds to pay the
Bacrow ltema. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. of
verifying the Escrow Items, unless Lender pays Borrower imevest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay & onc-time charge for an independent real estaie tax reporting service
used by Lender in conmnection with this loan, unless spplicable law provides otherwise. Unless an agrecment is made of
applicable law requires intercst to be paid, Lender shail not be required to pay Borrower any interest of carnings on the Fumnis.
Rorrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and (he purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secared by this Security Instrumeat.

If the Funds held by Lender exceed the amounts itied to be held by applicable Iaw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requircienis of applicable law. If the amount of the Funds held by Lender &t any
time is not sufficient to pay the Escrow Items when due, Lender may 8o potify Borrower in writing, and, in such case Borrowet
shall pay tnumum:mmumarytnnﬁummucﬁciﬂmy. Borrower shall make up the deficiency in no more than
rwelve monthly payments, st Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to thé acquisition or salc
of the Property, shall sppty any Funds held by Lender at the time of acquisition of sale as a credit against the sums sccurcd by
this Security Instrument.

3. Appileation of Payments. Uniess applicable law provides otherwise, all payments received by Lender under patagraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note, second, o amounts paysble under paragraph 1.
third, to interest due; fourth, to principal due: and lsst, to any late charges due under the Note.

4. Charges; Lieus. Borrower shal! pay all taxes, asseszments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

If Borrower makes these payments direcily, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.
Borrower shall prompily discharge any lien which has priority over this Security Instrumem unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaic to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lendet determines that any part of the Property is subject to 2 lien which may attain prionty over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shail satisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of notice. Form 3003 9790
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. Property insured against loss by fm.hamﬂaimlmwhhhmcm‘ﬂtuﬂdm'mmymhﬂ

floods or flooding, fmwhithLmdﬂmquimimum.Thilimnmshﬂlbcwmdinmcmmm thcm::b
thnll.gndcrrequiru.mmmmumﬁapmidingmwlhﬂlhcdﬂmhywmjmmuri:'l val
;nhichmﬂnmhcummnnahlyﬁmhcld. lfmwﬁllmmmvemdmiw above, Lender may, ._,I..c'pdcr':
5m.ommwmwmmﬂ'sﬂmmmhwmmmmmw?.

Aﬂimmpoliciuuﬂmmshﬂlhemnhlcmhuﬂﬂmdmﬂi include & standard mongage Clausc. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid ﬂmm.lnthemﬂlnn.Banomnhﬂlgivcpmmnmiccmm:imrmmmdm.
Lender roay make proof of losa if not made prompily by Borrower.

UMMMMWWWEW. insurance proceeds shall be spplied (o restoration or repair of the
Property demaged, if the restoration or repair is economically feaibic and Lender's security is not lessencd. If the resioration of
mpuirilnntmmnicdlrfuaibltuerder'lmritymldbcImd* the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bormower. If Borrower abandons Lhe
Property, urdounulmuwithin!ﬂdayslnmiufmmlmdﬂthnme insurance carrier has offerad to settic a claim, then
LuﬂcrnuymilnﬂMinmrumds.Lcndcrnuyu:emepmcetdsmrcplirurmmwmcPropcﬂyntmpaysunm
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall npot extend or

the due date of the monthly paynm:refe:rmdmhtpanmhs 1 and 2 or change the amount of the payments. |If
under paragraph 21 the Property is acquired by Lender, Borrower's right lo any insurance policies and procoeds resulting from
damage to the Property prior o the acquisition shall pass 1© Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall ot be uareasonably withheld, or unless
cxienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property (o deteriorate, or commit waste on the Property. Borrower shall be in defaull if any forferture
action or proceeding, whether civil or crimina. is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crested by this Security [nstrument or Lender’s security intcrest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security lastrumemt or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
1o, represensations copcerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s on a
teasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

1 Protection of Lender’s Rights in the Property. If Borrower {ails (0 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankruptcy, probaie, for condemnation of forfeiture or 1o enforce laws or regulations), then { ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour. paying
reasonable attorneys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 20,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of payment, hese amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by tns Security
instrument, Borrower shall pay the premiums required 10 maintain the moftgage insurance in cffect. If, for any reason, the
mOrgage insurance coverage required by Lender lapsen or ceases to be in cffect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent 1o the morngage insurance previousty in effect, at a cost mbmminﬂy cquivalent to the
cost to Borrowes of the mortgage insurance previcusly in effect, from an altemate morigage insurer approved by Lender. if
qubstantially equivalent mOfgage insurance coverage is not available, Borrower shall pay to Lender each month a sum oqual 1o
one-twelfth of the yearly mOmngage insurance premun being paid by Borrower when the insurance COVETage lapsed or coased Lo
e in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurince. Loss reserve

Farm 3001 9/90
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pnymunuymlong:rhcmquhﬂ.uthcopdnnoflm.Hmwmmww(mummmw
that Lender muuﬂ}pmiddbymmmmmmwmwmﬂlﬂﬂendhm_. : pay

jLhcpr:mimrequh'edmmninuinnnﬂwinmm'meﬁuﬂ,mmmidclknnmmﬂﬁ:wmurhnqw
iwmmwﬂmmwﬁmwmmrﬂmﬂmmm.

9.w.mnriumtmymmmmmmmdmm. Lendesabajl give

Bnmmﬁmuﬂnﬁmufnrpdmmmwpmimwimtmﬁcmhrﬂt‘mqmﬁnm

10, Condemnstion. The proceeds of any gward or claim for damages, direct or consequential, in connection with any
condomaation or other taking of any part of the Propcﬁmurformmeymhlimufcommm. are hereby sssigned and
shall be paid to Lender.

In the event of & total taking of the Property, thcpmcueduh:llbeq:pliedmthcmucumdhylhh&uﬂiw Instrument
wmmmman,wimmymmidmﬂumu. In the event of a partial taking of the Property in which the far
mkﬂvllﬂofﬂ!wwnelyhefmcth:uﬁmheqm} 1o or grealer than the amoum of the sums sccured by this
Mtylmminmdildybcfommeuﬁnl. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower, In the event of a partial taking of the Property in which the far
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Bormower and Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemmnor offers to make an
award or settie a cisim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, al its option, either 10 restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or 8ol then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds 1o principal shall not extend or
postpone the duce dale of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such paymeais,

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secunty Instrument granted by Lender to any successof in interest of Borrower shal
not operate to release the lisbitity of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings RGAITSt any SUCCCSSOF in interest of refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by resson of any demand made by the original Borrower or Borrower's
successors in intcrest. Any forbearance by Lender in exercising any right or remedy shall Dot be a waiver of or preclude the
exercise of any right ot remedy.

12. Successors and Amigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of tus
Security Instrument shall bind and benefit the succesion and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Bomrower who co-signs Lhis Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only W MONEAEE, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Iastrument; and (C) agrees that Lender and any other Borrower may agree to extend, modify. forbear or
make any acconunodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conscnt.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which scts maximum loan charges,
and that law is finally interpreted so that the ioterest of other loan charges collected or to be collected In conpection with the
joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni nccessary Lo reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceaded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class mail unless spplicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for 1n this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrumnent or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

Form 3001, 9790
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| of this Security Instrument.

lfl.mdﬂ'enercilulhiloptim.Lﬂmmﬂlﬂﬂwmdmm.mmiﬂmdlpmvmnpabdﬂfnﬂ

;HMSOWMMMMMMHdﬂiWNMMMWMWMpW all sums secured by this
;MW.HWMmmMmmmmcﬁpirﬁmufmhm.Lendamn]rinvokemymmdiu
;Mwmmwmmhunwuummmw.

ll.w:lmwm. If Borrower meets certain conditions, Borrower shall have the right 1o have
MdﬂMWW#mmmmhuﬁﬂnf: (a) § days (or such other period as
Wmmmmw)mmﬁmmmmmwmmem*mmu

cures sny default of any other covenants or sgreements; (c) pays all expenscs incurred in enforcing this Secunty Instrument,
including, but ot limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s nghis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and he
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinsise shall
not apply in the case of acceleration urkier paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrurment) may be sold one or more Limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) tha collects monthly payments due under the Note and this Security Instrument. There also may be one
Or mnrtchansuuflthMSﬂvimrunmlnadtuanlcnfmc Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and spplicable law. The notice will siale the name and
addrellufunmlmServincrnndthc.ddmmwhichpaymushuuldhcm.mnmmmll also contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply (o the presence, usc, of
storage on the Property of small qmﬁtiunfﬂmmwthﬂmgcmﬂly recognized to be appropriste (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigalion, claim, demand, lawsuit or other action by any
governmeatal or regulstory agency of privaie party iavolving the Property and any Hazardous Substance or Eavironmental {.aw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removakor other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
a]lmu:surymmdinlﬂhminmrﬂmwilhﬁnvirmmmtﬂuw-

As used in this paragraph 20, "Hazardous Substances™ are (hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic of toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaidehyde. and radioactive materiais. As uscd in
this paragraph 30, "Environmenial Law”™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

31 Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower's breach
ufnnymvmmﬂnpmdhmhmw{wmmmmww 17 unjess
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c} & date, nntluth-nlﬂdnylfromtheﬁlethtmtiulsghmto!orrowu'.hywhlchlhedd’lult must be cured; and
(d) that faumtumthedﬁmltnnnrbdmthuhu:paiﬂedinthenotiumlyrullltnmﬂu-uluuormtm
mbrmwwlmmmdmmy.mnoﬁushlllhﬂhertnfmm“ufthcd;htm
rdnﬂtnnﬂumwtheﬂ;hltubﬂn;lmmincuonmmmmnllddlﬂtnrmym
defense of Borrower to accelerstion and sale. Ilthtdeflulthmtmrcdmurbdmm&uspedﬂdmthemﬂﬂ,
Lender, ntluupﬁommrrqdnlmmdiﬂtmmtlnmﬂorﬂlmmﬂbythhﬂmrityl,ﬂmm!ﬁw
hmmrdemandmdmimohthepnwofukmdanymhﬂrumdiﬂpummedhyappuubkhw. Lender shall be
entitied to collect all expenses Incurved in pursuing the remnedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and cosis of title evidence.

Q-GHLILI 9403102 Page 5 of B
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23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes alt rights of curtesy and

dower in the Property.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1.4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Psyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Otherts) {specify] Mortgage Rider

BY SIGNING BELOW.WMMmeemmdmvmmﬁmﬂhthmﬁwmﬂWImd
inmyﬂdct{i}mwdbyﬂmmwmdmﬂﬁduﬁmit.
Witnesses:

(Scal)

(Seal)

(Seal) (Seal)

STATE OF ALABAMA, Coumty ss: JEFFERSON

On this 27TH dayof  jULY 1999 o . L. THE UNDERSIGNED |
. & Notary Public in and for said county and in said state, hereby certify that

PHYLLIS R. PAGE A SINGLE PERSON
. whose name(s) 18 signed to the

foregoing conveyance, and who IS known to me, acknowledged before me that, being informed of the coatents
of the conveyance, She executed the same voluntarily and HER act on the day the same bears date.
Given under my hand and seal of office this 27TH dayof JULY 1904 .
My Conunission Expires: /D ¢S —
Notary Publx
This instrument was prepared by o 7 o
QJI-HALI (B4031.02 Page 8 0f 8 . Form 3001 90
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EXHIBIT “A” |

- m cmmm TO THE MAP OF HIGHLAND LAKES, 9TH SECTOR, PHASE |, AN
- N comm ﬁs RECORDED IN MAP BOOK 24, PAGE 1, IN THE PROBATE

SRR W NOWENCLUSVE EMEHENT TO USE THE PRIVATE ROADWAYS,

S AREAS ALL RS MORE PAKTIC Y DESCRIBED IN THE DECLARATIONS

gl _, ENTS AND MASTER anecm COVENANTS FOR HIGHLAND LAKES A
FPMDENTIAL SUBDIVISION RECORDED IN INSTRUMENT NO. 1994-07111 AND

AME ND m msmtmem NO. 1996-17543 IN THE PROBATE OFFICE OF SHELBY
| cmmw 'ALABAMA AND THE DECLARATION OF COVENANTS, CONDITIONS, AND
RESTRICTIONS FOR HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION 9TH SECTOR,
PHASE I, RECORDED IN INSTRUMENT NO. 1998-29634 IN THE PROBATE OFFICE OF
'SHELBY COUNTY, ALABAMA ( WHICH TOGETHER WITH ALL AMENDMENTS THERETO,
IS HEREINAFTER COLLECTIVELY REFERRED TO AS THE DECLARATION")
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MORTGAGE RIDER

F AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE
NED DATED THIS  27Tx DAY oF JULY, 1399.

Remedies, (a) For purposes of the Note or this
engaged in, and this Mortgage secures transactions involving
wummﬂuﬂysﬂmmﬂ,-ﬂmmmmowzwsm F.
MWNMTAMMMVEDMGES, L
3 |
;

ATTORNEY'S FEES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREIN, any action, dispute,

claim, courterciaim or controversy (“Dispute™ or “Disputes™), between Borrower and Lender, including any ciaim based on or

arising from an alleged tort, shail be resoived in Birmingham, Alabama by ARBITRATION a3 set forth below. The tertn

“Disputes™ shall include all actions, disputes, clzims. counterclaims or controversies arising in connection with the Note or this

Morigage. any coilection of any indettedness owed to Lender, any sccurity or collateral given 10 L ender, any action taken {or y
any omission to take any action) in connection with any of the above, any past, present or future agrecinent between or among J
Borrower and Lender (including the Mortgage), and any past, present or futurce (ransactions between or ameng Borrower and

Lender. Without limiting the generality of the above, Disputes shall include actions commonly referred to as lender liability

actions. .
| Borrower initials 4’5’ ? }

(b} All Disputes shall be resclved by binding arbitration in accordance with Title 9 of the U.S. Code and the Arbilrstion
Rules for Commercial Financial Disputes (the “Rules”) of the American Arbitration Associstion (the “AAAT™). All defenses,
including those defenses based on satutes of limitation, estoppel, waiver, laches and similar doctrines, that would otherwisc be
applicable to an action brought by & party, shall be applicable in any such arbitration proceeding, and the commeacement of an
arbitration proceeding with respect to the Note or this Mortgage shall be deemed the commencement of an action for such

purposes.

(c) Notwithstanding the foregoing, Borrower agrees that Lender shall have the right, but not the obligation 10 submut 10 and
pursu¢ in a opurt of law any claim against Borrower for a debt duc. Borrower agrees that, if Lender pursues such a claimin a
court of law, (1) Lender's failurc {0 assert any additional claim in such proceeding shall oot be deemed a waiver of, or estoppel
to pursue, such claim or courterclaim in arbitration as set forth above, and (2) the institution of maintenance of a judicial action
hereunder shall not constitute & waiver of the right of any party o submit any other action, dispute, claim or COBITOVETSY AS
described ahave, cven though arising out of the same transaction of occurrence. to binding arbitration as set forth heren.

(d) No provision of, nor the exercise of any nights under this section, shall limit Lender’s right (1) to foreclose against any
real or personal property by exercise of a power of sale under this Mortgage, or by exercise of any rights of foreclosure or of
sale under applicable law, (2) 10 exercise self-help remedies such as set-off, or (3) Lo obtain provisional or anciliary remedics
such as injunctive relief, attachment of the appointment of a receiver from a court having junadiction before, dunng, or after
the pendency of any arbitration or referral. The instinution and maintenance of an action for judicial relief or pursuit of
provisional or ancillary remedies or exercise of seif-help remedics shall not constitute a waiver of the right of any panty.
including the plaintiff in such an action, 10 submit the Disputc to arbitration or, in the casc of actions on a debt, to judicial
resofution.

(e) Whenever arbitration is required hereunder, the arbitrator shall be selected in apccordance with the Rules of the AAA, as b
modified hereby. For claime of $50,000.00 or less. the AAA shall designate a panel of five (5) neutral potential arbatrators
knowledgeable in the subject matter of the Dispute, from which one (1) mutually acreptable arbitrawor will be sciccled by the
parties, who shall determine the resolution of the Dispute. The arbitrator shall be selected applying a process of strikes, as
more particularly described in the Rules. In the event of the panties cannot agree on the mutually acceptable arbitrator, then the
AAA shall designate the arbitrator as provided in the Rules. For claims of more than $50.000.00 the AAA shall designate 2
panel of fifteen (15) neutral potential arbitrators knowledgeable in the subject matter of the Dispute, from which throe (3) 1
mutually acceptabie arbitrators will be selected by the parties, who shall determine the resolution of the Dispute. The
arbitrators shall be sclected applying a process of strikes, as more particularly described in the Rules. In the event the partics
cannot agree on three (3) mutually scceptable arbitrator(s), then form the list, each of the parties shall designate one (1) of the
neutral potential arbitrators to serve, and the two arbitrators 50 designated shall seiect a third neutral arbitrator from the thirleen
(13) remaining posential arbitrators. The panci of three {3) arbitrators shatl determine the resotution of the Disputc.

ALABAMA RIDER 257543.03 Page | of 3
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should declare all or any part of this Rider invalid or unenforceablc,

the application of such provision of provisions lo persons, catities or circumstances other
MM-MMMMHHWMHMW, shal! not be affected thereby, and cvery provision of this
mmuvﬂumwmmmammﬁwmm in lieu of such iitegal or uncnforceable provisions
there shall be addod astomatically as part of this Rider a provision as similar in terms to such invalid, illegal or unenforceable
provision as may be possibie aad be valid. legal and enforceable. If the Rules are found to be invalid or unenforceable, or if
mnofmmmmhMMnmmwluimmm. the parties agree 1o adopt and
be bound by any Alabama law governing arbitration 10 resolve Disputes and to the extent this Rider does not conform 10
specific roquirements of guch iaws, the parties hereto waive such noncompliance so as to allow the Disputes to he arbitrated
under such Alabama law, with the results of such arbitration to be final and binding of the parties hereto.

(h) The terms of the Rider shall apply to all heirs, successors and assigns of Lender and Borrower.

N | .
U% J 27 27

PHYLLIS R. PAGE DATE

ALABAMA RIDER 287545.03 Page 2 of 2
DDS-IR!




PLANNED UNIT DEVELOPMENT RIDER

Loan Number: 08619
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
July , 1999 _and is incorporated into and shall be
dmmdmmnndmdmpplmtth:hlmc.nudumenanmﬁtyDud{ﬂn " Security
Instrament”) of the same date, given by the undersi (the "Borrower™) 1o sccure Borrower's Note to

MOR PORTFOLIO SERVICES. INC..

A DELAWARE CORPORATION

(the

'Lmr')ﬂfwmmmw;mhumymwmm:mmymnmmtnndlncsﬂdl:

1079 KNOLLWOOD ORIVE
BIRMINGHAM, AL 35242

[Progerty Address)
The Property includes, but is not limited 10, a parcel of land improved with & dwelling. together with other
mtﬁnmnmmdfmiﬁtiu,uducribed in

such parcels and
THE DECLARATION OF COVENANTS, COMDITIONS. AND RESTRICTIONS.
{the “Declaration™). The Property is a pan of a planned unit development known as

[Mame of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners aggociation or equivaleni
entity owning o7 managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses. benefits and procesds of Borrower’s intercst.
}  pUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Rorrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constitvent Documents. The “Constituent Documents” are the: (1) Deciaration; (ii} articles of
incorporation, (rust instrument Or any equivalent document which creates the Owners Association ,and (i)
apy by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due. 1] dues and sssessments imposed pursuant to the Constituent Documents.

MULTISTATE SUD RIDE - Singie Family - Fannis Mes/Freddie Mac UNIFORM INSTRUMENT Form 3180 8/90
Page 1 of 3 Initialy; ¥
Qv 9706).01 VMP MORTGAGE FORMS - (8001621-7291 7/
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I.Hw.ﬂomummmhmmmmm. with a generally accepted
inerence casTior, & "master” of “blanket” policy insur the Property which is sstisfactory to Lender and
ﬂﬁmwmmum.fuwpﬁm,mmmmm
requires, inciuding fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy paymenmt to Lender of
meywlypmﬂuminstﬂlmuforhwdmfmummcmﬁy; anxi

(il) Borrower's obligation under Uniform Covenant 5 (o maintain hazard insurance coverage on
the Property is decmed satisfied to the extent that the required coverage is provided by the Owners
Assocition policy. .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master of blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, Or 10 COMINON arcas and facilities of the PUD, any proceeds payable to Borrower are
hcrehyuli;nedmdshlllhcplidmbcndﬂ. Lender shall apply the proceeds 10 the sums sccured by the
Security Instrument, with any excess paid to Borrower.

C. mmm,ﬂoﬂmﬁﬂlukcmchmtinmumybcmhm insure that
the Owners Associstion maintaing a public lishility insurance policy accepiable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequcntial,
payable to Borrower in connection with any condenmation or other taking of all or any pan of the Property
or the comumon areas and [acilitics of the FUD, or for any conveyancc in licu of condemnation. are hereby
assigned and shail be paid to Lender. Smhpmceedlshalihcappl'tudb}'Lmdﬂmthcmnummd by the
Security Instrument as provided in Uniform Covenamt {0.

E. Lender's Prior Conseat. Borrower shall not, except after notice t0 Lender and with Lender's
prior writtea consent, either pastition or subdivide the Property or consent 10:

/ (i) the absndonment or termination of the PUD, except for shandonment or termination required
by 1nwinthemufmhctmﬁﬂduminnbyﬁrcﬁrolhucamﬂty or in the case of a taking by
condemnation or eminent domain;

‘ (li) any smendment to any provision of the “Constituent Documenis” if the provision is for the
express benefit of Lender; ,

. {iii) termination of professional management and assumption of seif-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
nuinuinedh}'tbe(}wmwinnunmublctn Lender.

Q?u {87051.01 Page 2 of 3 Form 3150 9/90
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F. Rxnedies. memmmmmmmw,mundamym
MWWWWMW%MFMIWMﬁMMMBﬂW

secured by the Security Instrument. Unless
umounts shall bear interest from the date of disbursement ot
imereﬂ.upannmioefmmlmdermﬂomwcfmqumingpnmt.

Borrower and Lender igree to other terms of payment, thesc
the Note rale and shall be payable, with

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD
Rider.

(Seal)

(Seal)

(Seal}

(Seal}

g 7u te708).01
DOS-COA

Page 3 ol 3

{Seal)

-Bomower

(Secal)

(Seal)

(Seal)

Form 3180 9/90




Loan No.: 08619 i
ADJUSTABLE RATE RIDER e
(LIBOR Index - Rate Caps)
o | THIS ADJUSTABLE RATE RIDER is made this - JULY 27, 1999 and is

mcnrperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
- (the“Sﬁrurity Instrument™) of the same date given b y the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rate Note (the “Note™) to |

MORTGAGE PORTFOLIO SERVICES, INC.,
A DELAWARE CORPORATION

(thé «Iender”) of the same date and covering the property described in the Security Instrument and located at:

1079 KNOLLWOOD DRIVE
BIRMINGHAM, AL 35242

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE |
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

o ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
" The interest rate I will pay may change on the AUGUST 02, 2001 and on that
day every 6 month thereafter. Each date on which my interest rate could change is called a “Change
Date.” |

* (B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London Market
(“LIBOR”) as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

“Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform [nstrument Form 3192 (7/92)
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. If the Index is no longer available, the Note Holder will choose a new index that is based upon .
comparable information. The Note Holder will give me notice of this choice.
7 4€) Caleulation of Changes
oo Befare each Change Date, the Note Holder will calculate my new interest rate by adding
g J 10071000 - B . percentage point(s) (5.100 %) to the Current Index. The Note

Al “thet mmd ﬂwmﬂt ﬂfﬂ:'lls addmﬁntﬂ the nearest one-eighth of one percentage point (0.125%).
hﬂntsstaiﬁdeecnnn 4(D) below, this rounded amount will be my new 1nterest rate unti} the next

T ::____;,1'“.h1 parl
L

Sl LY e bk

<5 The Note Holder will then determine the amount of the monthly payment that would be sufficient to

N r@ﬁy_:ﬂ_ieﬁ"_unﬁaid'prin{:ipal that I am expected to owe at the Change Date 1n full on the Maturity Date at my new

mterest rate 1n substantially equal payments. The result of this calculation will be the new amount of my monthly

(D) Limits on Interest Rate Changes |
The interest rate 1 am required to pay at the first Change Date will not be greater than 13 .250 % or

less than 10.250 %. Thereafter, my interest rate will never be increased or decreased on any single Change

Date by more than ONE percentage point(s) (1.000 %) from the rate

 of interest I have been paying for the preceding six months. My interest rate will never be greater than
17.250 % nor less than 10.250 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new

o monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

(¥) Notice of Changes
. The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount -of

my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any guestion I may have

regarding this notice.

B. ’ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

- Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
paymient in full of ail sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that the Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any

'_cuvenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument Form 3192 (7/92)
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1

. To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to I_L:Mers ’
. consent to the loan assumption. Lender may also require the transferee to sign and assumption agreement thatés 4
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
*aptl#n this Security Instrument. Borrower will continue to be obligated under the Note and this Security
" Ingtmmmest uniess Lender releases Borrower in writing.
sl "4 Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
- pennberslioe, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
st ‘wibie which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
fhese favis prior to the expiration of this period, Lender may invoke-any remedies permitted by this Security
frument without further notice or demand on the Borrower.

g g N T T

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in the
- Adjustable Rate Rider. |

L pmava mgn - ..
o+ R L

AT L T e,

72 2 “Fhzmar) |

DATE

-
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