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WHEREAS. JEI_?II L. HE_!;RIHG, a single man and STEPHANIE L. SIENER | a single woman

{"Debtor” and/or “Mortgagor.” whether one or mors), is justly indebted to THE PECPLES BANK AND TRUST COMPANY {"Morigagea).
whose address Is 310 Broad Street, Seima, Alabama. 36701, in the sum of THIRTY EIGHT THOUSAND and 00/100

S s A

——

- - Doliars (s 38'(100‘0{)*****#***!5. as

avidanced by one of MOre Promissory notes, guaranties, or other documents delivered 10 the Mortgagee (or as evidenced by such othet ]
obligations as may ba set forth heren).

O NOTE: if this box is checked, the term of the nola(s) is more than 15 years, and the final schaduled maturity date of such note(s) rs

O NOTE: If this box is checked, this Mortgags secures & note that containe a provision allowing for changes i the interest rate. Increases
in the interest rate may result in higher paymaents, a larger final payment, or an adjustment of the maturty date. Decreases in tha nteres!
rale May result in lower payments, & smesier final paymeni, of an adjustmeant of the maturity gate. Deferral of inlerast obigations undes
the note may cause this Morigage to securs sums of principal and interest in excess of the ongmal principal amoun of the note

. [1 NOTE: H this box is checked, this is & construction mongage. and sacures an obligation incurred for the construchion of improvements

. onthe real astdie described herein, and Mortgagor will comply with the terms of any construction loan agraament made with the Mordgagee
 with regsrd to such Implovemeams.

NOW, THEREFORE, in consideration of the premises. and in ocdar 1o secure. (@) the payment snd performance of the
indsbiednass d&r other cbligations described sbove, any axiensions. renewais, modifications and increases thereof and substidutions
tharetfor and all interest thareon; (b) all sums advanced by Mortgagee pursuant to the terms of this Morigage, and {c) all other indebtadness
(including futute loans and advances) now Or hereafier cwed to Morigagee by the Deblor {except a prncipal dweikng shatl not sacure any
fumily, or household purposes uniess a right of rescission has been grven or the transacton
is otherwise sxempt from federal regulations applicable to Consumer credit), whether such indebledness is primary of secondary. direct
 orindiredl, contingent or ab:solute, matured of unmatured. joint of several, and otherwise secured or not {ail of the foregoing rtema described

in {@) through () above sometimes refamed to colieciivety in this Mortgage as the "Oebt”), and (o secure comphance with all the covenants

and stipulations hersinafisr cONBINed, the undersigned. JEREMI L. HERRING and STEPHANIE L. STENER

as Morigagor. whether one of more, does hereby grant, bargain, sefl, convey, grant a secunty interestin. and assign unto sat Mortgagee
its successors and masigns, the following described real estate situated In SHELBY

County. Alabama, {o-wl

Lot 1, in Block “E”, according to the Plat of Wilmont Subdivision, as recorded in Probate

Office of Shelby County, Alabama, in Map Book 3, Page 124. Situated in Shelby
County, Alabama.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

togather with all minerats, oll #hd gas rights and profits, water rights, crops and timber at any tima growing upon said real eslate. and all
other rights, privieges, sasemerts, tenements, inlerasts, inprovements and appurtenances thereunic belonging of in anywise appeaining

including any afler-acquired title and sasements, snd oll rights. title and interest now of hareafier ownaed hy Mortgagor in and 1o all buddmgs
and improvements, and ail applances, squipment and fixtures now of nereafisr attsched or appertaining to said real estate (except hat
ar to "household goods.” as defined in federal or state regulations gpplicable to consumer cradit transactions Mortgagee's interes! s

 limited to & purchase money securlty interest), all of which real snd personad property are sometimes refermed (o 1n thvs Mortgage as the
L “Property.”

TO HAVE AND TO HOLD the said Propefty unto the Mortgagee, is SUCCeBssors and assigns foreves
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pain such rents, profits, issuee Bnc revenues,
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o any part thereo!, in lisu of the exercise of the power of eminent domsin. The Mortgsges is hereby authorized on behalt of. snd in the
.mmﬂuwmmmmvmwm, and appeasls from, any such judgments Of swards.

As further consideration and security for the Debt, Mongagor repressnts. covanants. warrants, and agrees with the Mortgagee
its successors and assigns, as follows.

1. Mortgagor covenants with Morigagee that, except a8 otherwise axpressly stated herein, Mortgagor is lawfully sezed i foo
nthM.MHHMdﬂW,anwhnln good right to seil and convey sama 1o Morigages, and that
Mortgagor will warrant and defend said Property to Mortgages forever against the lawful claims and demands of al! psrsons

2. Mortgagor shall assess said Property for taxes and pay when due all taxes and assessmenis upon the Property. as well a3
all other llens or mortgages taking priority over this Mortgage. If tha intarest of the Morigagor in the Property or any part thereof 18 other
ihan 8 frashold estate, Mortgagor agrees to pay when due ali rents and perform all covenants due to be pind and performed under the lease
or other agreement whereby such Interest is created 1o maintain such lease or agreemnent in full force and effect 1n accordance with its
terms, and not to attempt 10 amend or terminate the lease or agreement without Morigagee's pnor written consent  the Property of any
part thereof is a unit in a condominium o 8 planned unit development. Mortgagor shall perform all of Morngagor's obligations under ihe
deciaration or covenants creating or covering the condominium or planned unil development. the bylaws and regulations of the
condominium or planned unit developmaent, and any ralated documents.

3. Mortgagor shall keesp the improvements now existing or hereafter jocated on the Property continuously insured against loss
by fire, vandalism, and malicious mischief. including standard extended coverage, and any other nazards for which Mortgagoe requires
insurance. i tha Property is now of shall in the future become located in a designated “flood prone” area pursuant to tha Fiood Disaster
Brotection Act, the Mortgagor shall obtain flcod insurance and shati comply with the National Flood Insurancs Program. Thaioss. if any.
on all ingurance policies required herein shail be payabie (o the Morigagee as its interest may appear. This MEWance shalt be maintamed
in 8n amount at least equal to the full insuratie valua of the improvements located on the Froperty (except that flood insurance shait not
axceed the maximum amounts allowable pursuan 10 the National Flood Insurance Program). The insurancé companis proviging the
insurance shall be with such companies as may be satisfactory 10 the Mortgagee. All insurance policies and renewals shall be accaptable
" to Mortgagee and shall inciude & standard mortgagee’s ciause. Morigagor shall pay the premiums on said policies as the same shail
hecome due and said policies shall be deliversd 10 Mortigagee. All such policies shatl provide that they may not be cancalied uniess the
camier gives at least fifteon (15}Mpﬂawﬂnnnmmnfm:nncduﬁantuﬂwundw. in the svent of loss or damage. MOQegOT
shall w-wminmgwmmnm. Mortgages may make proof of loss if such procf is not made promptly by Mongagor
The proceeds of such insurance shail be paid to Mortigagee, which (s hareby granted full power 1o seltie and compram:se claems under
all policies, o endorse in the name of Mortgagor any check or drafl representing the proceeds of any such INSUraNCe, ar<d to demand,
recelve and give recaipt for ail sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the Debt secured
by this Mung:fc.nlun costs of collection, of may b used in repainng of reconstructing the improvements on the mactgaged Property, &t
Mongagee's ion. No crediting of insurance proceeds to the secured Debt and no application of the insurance procaeds to repainng
or reconstructing improvements on the Property shall extand or postpone the due date of any instaiimant paymanta of tha Debl hereby
~ sacured or reduce the amount of such instatiments. if the Mortgagor fails to keep the Property insured as specifiad above ihe Morgagee
may. but shal not be obligated 1o, insura the Property for its full insurable vaiue (of for such lesser amount a3 the Mortgagee may wish)
- against such risks of loss, for its own banefit. .
| 4. Mortgagor shall take good care of the Property and shall not commit or permit any waste thereon or thereof, and shait keep
- the samé rapa'lre:l and at all times shall maintain the same in 88 good condition as it now is, reasonable wear and tear aione axcapted
. If Mortgagor fails to meke repairs {0 the Property, Mortgagee, in i3 sole discretion, may make such repairs at MOMIgQOr's expense
Mortgagee. its agants and empiloyees, may enter the Property at any reasonabile time for the purpose of inspecling or repdnng any porton
. of the Property. Any such inspection or repair shall be for the Mortgagee's benefit only.

£ All amounts expended by Mortgagee for insurance. or for the payment of taxes or assessments. or lo discharge hens ot
morigages on the Property or other obligations of Marlgager, of o maka repairs to any portion of the Property. of for any other BChHONs
parmitted to be taken by the Mortgagoe hereunder (i) ahsall be payabie by Mortgagor at once without demand or notice, (it} shatl bear
ntarest at the highest rate of interest payable on the principal sum of any document evidencing the Debt. or f no such rate of inlatest 15
specified or if the rate spacifiad therein would be unlawful, &t the rate of eight pes cantum (8.0%) per annum, from the date of payment Dy
Mortgagee. (i) ehail bacome a debt due Morigagee additional 1o the Debt. and (iv} shall be securad by this Morigage

6. If the validity of this Morigage or the Mongagor's title to any of the Propefty i3 questioned In any manner or if any per of such
Property is not properly described herein, Mortgagee may investigate and take such action as Morgagee consders necessary of gesrable
for the protection of Mortgages's interest, including the smployment of an atiorney or other axpert assisiance. and Mortgagor agrees o
\mmediately reimburse Mortgagee for any costs incurred by Mortgagee as a resull of such inveshgation or action taken

7 Morgagas may at any time, without notice. releasa any of the Property described herein, grant axtensions of determents of
time of payment of the Debt secured heraby, or any part thereof, or release from liabdity any one or more parties who are of may becoma
hable for the payment of said Debt, without affecling the priority of this len or the personal liability of tha Mortgagor of any other party habie
or who may become liable for the Debt socured by this Mortgage

8 No detay or tailure of Morigagee 10 exercisa any option to deciare the maturity of any Debt securad by this Mortgage shall be
a waiver of the right to exercise such option, sither as 1o past or present defauits on the part of Mosigagor  The procuremen of insurance
or payment of taxes or other liens of assassments or obligations by Mongagee shatl not be a waiver of the nght to accelerate the maturty
of the Debt by reason of the faiture of Mortgegor 10 procure auch insurance of to pay such laxes, hens, assessments of obliganons  in
addition. the Morigagor agrees thal nc other tefms or conditions contained in this Mortgage can be waived, allered. or changed excapi
as evidenced in writing signed by Mortgegee and Mornigagor. Mortgagee shall not be obligated 1o lake any action to correct any default
by the Morigagor, even though permitted or authorized to do so hereunder

g Any Morigegor whe is cbligated to pay the Debt hersby secured will pay and discharge said Debl and any renewais Of
extensions thereof, and 8l other debts which may become awing 1o Mortgagee during the life of this Mortgage  logether with interasi
therecn, promptly. ime being of the essenca of this Modgage obligation. Any Morigagor who is not obligated on the Debt which this
Mortgage secures makes the conveyances, represanations, warranties, and agreements made herein by the Mortgagor. but 15 nol
psrsonally obligated to pay the Debt or other sums which may be due hereunder.

10. Unless Mortgages’s written consernt has been oblamned in advance: (a) Mortgagor will not cause Or aliow possess:on of the
Property {0 be in any other paseon of entity to the exciusion of Mortgagor. (b) Mortgagor will not cul, remove, sell, of contract 1o sell any
standing timber from the Property, snd {c} Mortgagor will not sell, assign. transfer, convey. lase or sublet ali or any parl of the Property
or any oil, gas of minsral rghts or other interest theremn.  However, such consent shall not be requirad for: {a) the creation of & hen of
encumbranca expressty aubordinate to this Mortgage. (b) the creation of a purchase money security interest for househokd SpPUENCES
or (c} a transfer by deviss, descent, or by operation of law upon the death of a joint tenant. Mortgagee may condition s consant to By
such transfer of possession of, or an interest in, the Property upon the obligor's or transferee’s agresing 10 pay a grester rate of nteras!
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hwﬂmhmmwmmmw.ammmmmmm the appointment of a recerver (to which
sppointment Mortgagor harsby consents), and Morigages may notify the lessees or other payors thereol {0 meke paymernt dwectly 1o
Morigeges. mm.mmmm by Mortgagee prior 1o foreciosure of this Mortgage, lass the costs of coliechng the
ssme, inciuding any real esiate or propary managemant commissions and attorneys’ fees incurred. shall be credited first {10 advances made
by Morigagee and ihe interest thaveon, then 10 interest due on the Debt heraby secured, and the remainder. f any. shall ba apphed toward
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t3. Tha Proparty I8 in complisnce, and tha Mortgagor shail 1n the future comply and cause the Property to comply, with all
applicable federal, state and locsl snvironmental laws, ordinances, and regulations (collactevely, the “Environmental Laws™); Thene are
no pending cisims or thvests of pending claims ageinsi Mortgagor or the Property by private, governmentsl or admwnistrative authonties
reigting (0 enviconmental impairment o Environmentsl Laws Morigagor shall not use the Property 10 # manner which will resull in any
non-complying disposal or relesse of any solid wasle, hazardous wasie, hazardous substance. of other containment (all as defined in the
Environmentsl Lews) (collectively, “Hazardous Muterials™) in, on, of under the Property. and covanants and agreas 10 keaep, of cause the
Property to be kept, free of any non-complying Hazardous Matenals. The Morigagee from time 1o ime may nspect, test and sample the
Property for compliance with Enviconmentst Laws and may add the cost of same 1o the principal balance of Debt Morngagot agrees ihat
Mortgagee, in its sole discretion, may Submi 8 Copy of any environmental report or test results to federal and state snvironmental agences.
or any other govemmental &gency having reguiatory control over the Property. In response 10 the presance of any such non-Complying
Hazardous Materiais in, on, or under the Properny at any time, Mortgagor shall immeadiately take, at Mortgagor's soke experise, all remedial
action required by the Environmental Laws or any juggment, consent decres, settlement or compromise with respect 1o any clinms in
connaciion therewith. if Mortgagor fails to take such remedial action. Mortgagee, in s sole discretion, may lake such remedial action and
sdd sny and sl costs in conhaction tharewith to the principal balance of the Debt. Mongagor shall immediately notify Mortgages in wnting
of: {i) the discovery of any such non-complying Hazsrdous Matenals in, on. of under the Property (i} any knowledge by Morigagor that
" the Property does not comply with any Environmental Laws; (i) any Hazardous Materials claims Or Conhtions, and () the discovery by
Morigagor of any occurrencs or condition on sy rea! property adjoining the Property that is ikety to cause the breach of the Enveonmental
Laws as 10 the Property of any part thereof. Mortgagor shall defend, indemnify and hold Mortgagese and its directors, officers, agents and
ampioyees harmiess from and against alf cisims. demands, causes of action, liabilities, losses, costs and sxpenses {(including. withou!
limitation. coats of suit, reasonable sitorneys’ foes, fees of expert withesses, engineering fees and coats of any environmental inspections
inquines, audite. avaiuations, as58ssmMens o other axpenses) ansing from or n connection with (i) the presence \n. on. of urider the
Froperty of any Hazaidous Materisis, or any releases or discharges of any Hazardous Matenais in, on. ungder or from the Property, {#) any
activity carried on of undertaking on or off the Property, whether prior 1o, during, or after the term herea!. and whether by Morigagor or any
predecessor in title or any officers, employess, agents, contractors or subcontractors of Mortgagor of any predecessor in title_ or any thyd
persons at any time occupying or present on the Property, in connechion with the generation, manufaciure. handkng, use. trealment
removel, storage, decontamination, clesnup, transport or disposal of any Hazardous Matenals at any lime 1n, on, or under the Property
or (iil} breach of sny representation, warranty or covenant under the terms of this Mortgage The foregoing Indemnity exlends 10 the
contamination of any property of Natursl reaources arsing in connection with Hazardous Matenals, wrespective of whether achvibas were
or will ba undeplk-n in compliance with Enwironmantal Laws or other applicable laws, regulations, codes and ordinances. Mortgagor shall
not place any underground StoreaQe tanks or sboveground storage tanks on the Property without the pnof written consenl of Mortgagee
Mortgagor covenanis and agress (0 provide Mortgagee with a copy of any and all correspondence, plans. specifications. repors, fikngs,
and other documenis reisting 1o the Properly submitted by Mortgagor to any federal or state envwonmental agency, or any Othai
governmental agency having reguiatory control over the Property, and further covenants and agrees 10 provide Morgagee with notice and
a copy of any and all anvirconments! iInspections and test results conducted 0. on, or under the Property Any action taken by Mortgages
pursuant herato shall be solety for Morigagee's benefit. The representations, warranties. covenants indemnities. and other cbligahons
of Mortgsgor contained in this paragraph 13 hergin shall survive the termination of this Mortgage and shall remain in full force and affec!
iheraafter.

14 Ali the covenants and agresments of Mortgagor hersin contained shall extend to and bind fs Of ther hers. parsoni
rapresentatives, SUCCSESOTE and assighs, and such covenants and agreamanis and all oplions, nghts. privileges and powers hersin given
granted or secured to Morigages shal inure 1o the benefit of the successors or assigns of Mortgagee  The provisions of this Mortgage
end any documents svidencing the Debt are saverable. and the invalidity or enforceability ot any provision of this Mortgage or of any of
said documents shadi not affect the validity and enforceability of the other provisions of thns Morigage of of said docutmenis The remedies
provided 1o Mortgagee herein are cummlative with the rights and remedias of Mortgages at law and in equity, and such nghts and remedies
may be exarcised concurrently or consacutively. Time is of the essence with respect ta every covenant contained (n this Morigage

15 To the extent permitted by lew, Mortgagor waves and releases any and all nghts and remedies Mongagor may now havr
or acquire in the futlure 10 homestesd or other property sxemptions in the Propeny.

18. The tarms "Mongagor,” “Debtor,” and “Mortgagee” shall each denote Ihe singular and/or plural, the masculine and/of ferminine
and ngtlural persons, COTpOrEtions, associations, partnerships or other antities, whenevear the context so requires of admrs H more than
ona party is named as Mortgagor, the obligation of each hereunder shal be deemed to be joint and several

If Mortgagor shall pay the Debt and keep and perform ail of tha agreements and conaitions of thus instrumant, iInciuding without
nmitation the payment of all future advances. axtensions renewais. new loans, and all other indebtedness of Ihe Morigagor o the
Mortgagee, then this instrument shell bacome null and void (except for the represantations, agreements, and indemnsications made n
paragraph 13 herein, which shall survive terminstion of this Mortgage). and the Morigagee shall release of satisly this Morigage Mortgago!
shail pay any recordetion costs incurred 1o record such reiease or satisfaction.

But i (i) the Mortgagor fsils to pay when due the Debt hereby secured, or any part thereof, including. withoul kmrahon. any tuture
advance, axtension, renawal, or naw loen, of otherwise i3 in default under the terms of any notes or ather agreements pertamning to the
Dabt hareby secured, or (i) should Mortgagor fail to perform any of the agreements herein contained. of () should Mortgagor become
insolvent. or become a deblor in any volumary of involuntary bankruptcy or recetvership proceedings, of {wv) any warranty or represantalion
made herein is breached or proves false in any matenal respect, then upon the happening of any one or more of said events, the whole
of the Debt hareby securad shell st once become due and payable and this Mortgage subsect 1o foreciosure at the option of Mongagee
notica of the exercise of such option being hereby expressly walved by Mortgager, and Mortgagee shall have the nght to enter and take
possession of the Property and after of without taking such possession 10 sell the mortgaged Praperty hefore the Counthouse door
considered the front or main door of the County (or the division theracof) where said Property, or any substantial parl of sawd Property 15
iocated, at public outcry for cash, after first giving notice of the lime, place and terms of such sale by publication once a week for three
conseculive woeks priofr to saki sale In some newspaper pubkshed in said County, and upon the payment of the purchasa prce. Mortgagee
o the auctioneer ot said sale is suthorized to executs 10 the purchaser for and in the name of Mortgagor 8 good and sufficient deed 10 the
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other manner as Mortgages may elect. wmumwmmmummmm. |
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o¢ private sales, at the election of Morigagee. Atw'nmw:wmmmmmm make
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,nwmmmwmwmmfmmm purpose, not less than seven days before the date of such sale o other
disposition of the parsonai property.

Morigages shail apply the procesds of said sale of sales under this Mortgage as follows. First. to the expenses of advertising.
saling and conveying. inciuding e reasonable sitorneys' fee (including attormeys’ fees ncuired by Morigagee in connection with any
proceeding seeking {0 enjoin the foreciosure of this Morigege or otherwise chsllenging the nght of Mortgagee 1o foreciose this Morigage).
second, to the wmmmmmmmwm that mey then be necessary to expend in paying INBUrance. taxes
assessments, other Hens and morigages, Making repsrs, of for any other actions permitied 1o be taken by the Mortgagee heraunder, with
interast thereon: third, 1o the payment of the Debt hereby secured and interest thereon in such order as Morigagee may glect, whether such
dabts shall or shati not have fully matured at the date of said sale: arxd fourth. the balance. if any, to be paid to Morigagor o any party of
parties antitled therato. Mortgagee may bid and become the purchaser of the Property, or any pan thereof or any other property secured -
hereunder. at any foreciosure or other aale hereundar g8

IN WITNESS WHEREOF. Mortgagor has hareunto set fus, ner of their hand(s) and seal(s). or has caused this Mortgage 10 be’

executed by its or their duly authorized officer or representalive, this 6th  dayof _AUGUST 1999

.I".. Jl_ t'.’-.i.fﬂ"

JEREMI L. HEKRING | -
1‘- : i
/A ’J‘k‘ A AS. f" (/4 -
STATE OF ALABAMA i ' oL AC .

- COUNTYY OF __SHFEILRY ]

. the undersigned, & Notary Public in and for saud County, in saii State. hereby certify thal
____JEREMI L. HERRING and STEPHANIE L. SIENER

, whosa name(s) _4re signed 1o the foregomng Mortgage, and who Are known to me.

acknowledged before me on this day that, being irdormed of the contents of the within Mortgege, __ LheY axecuted the same
voluntarily on the day the same bears date.
GIVER UNDER MY HAND AND OFFICIAL SEAL this _6th _ deyof __ AUGUST . 1999
(SEAL)
Notary Pubic
' My Commission Expues.
. STATE OF ALABAMA | INDIVIDUAL ACKNOWILEDGMENT
. COUNTY OF i
, the undefsigned, s Notary Public in 8nd for said County, in 33iJ Siate hereby cartity that
| _. whose name(s) signed to the foregoing Morigage, and who | known 10 Me
mnwmwmmmuﬁlmmﬂ,bﬂnﬂmwnlﬂumntantsofu‘wwﬂhmmmw. axecuted the same
| yoluntarly on the day the same bears dste.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of '
(SEAL) —
Notary Pubic
My Commission Expires: _ _
STATE OF ALABAMA | CORPORATE ACKNOWLEDGMENT
COUNTY OF I
. the undersigned, » Notary Public in and for said County. n said State, hereby certify that
. whose name{s) &8s
_ . of i
. ___. A corporaton, signed [o the foregoing Mortgage, and who _ KNOWnN 10 Me.
mmwmnmmmmm.mgmmmmwnmmammmmmw. as such officer(s) end
with full authority, axecuied the same voluntarily for and as the act of said corporation, on the day the seme boars date
GIVEN UNDER MY HAND AND OFFICIAL SEAL this day ol
(SEAL)

W?Public —-332%1
My C . E‘WDBI,{SSB 3
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