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MORTGAGE AND SECURITY AGREEMENT S
("Mortgage") uy QU 3
el
STATE OF ALADAMA l « “ELE
COUNTY OF  SHELBY i i E R
i W o
WHEREAS, BILLY G. ALLEN am_i Hif?, LOIS N. ALLEN 5 g Eéf,

{("Debtor” and/or “Morigagor,” whether one or mors). is justly indebted 1o THE PEOPLES BANK AND TRUST COMPANY ("Mortgagee™}.
whose address is 310 Broad Street, Seime, Alsbams, 38701, in the sum of _EIGHTY SEVEN THOUSAND FIFTY and 00/100
S mTm T S Dollars ($_87,050. 00 AAXRXXRRAN 4

avidenced by ona or mone promissory notes, guaranties, or other documents delivered to the Mortgagee (or as evidenced by such other
phliguﬁom as may be sat forth herein).

O NOTE: i this box is checked, the term of the note{s) is mora than 15 years, and the final schaduled maturity date of such nole(s) (s

- O NOTE: Hihis box ia checked. this Morigage secures a note that contains a provison allowing for changes in the interest rale  InCreases
" in the interest rate may result in higher payments. & isrger inal payment, or 0 adjustment of the matunty data. Decreases in the interes!
" rate may result in lowar paymenis. & smaller finai payment, or an adjustment of the maturity date. Deferrsl of interest obligetions under

the note myummuuwmlmmofpdndpdmd interast in excess of the original principal amount of the note

O NOTE: If this box is checked, this s a construction morigege, and sacures an obhigation incurred for the construction of Improvemenis
on the real estale describad hersin, and Mortgagor will comply with the terms of any construction loan agresment made with the Mongagee

with regard 1o such improvements.

NOW, THEREFORE, in consideration of the promises, and in order to secure. (a) the paymen| and performance of ine
indebtadness or other obligations described sbove, any exiensions. renewals, modifications and increasas thereof and substitutions
tharafor and all intarest thereon; (b) ai sums advanced by Martgagese pursuant to the terms of this Morigage, and (c) alt other indebledness

 (including futufe loans and advances) now of heresfiar owed 10 Morigagee by the Dabtor {except a pnncipal dwelhng shall not sacure any
" such other indebledness incurred for personal, famity, or housahokd purposes untass a right of rescission has baen gven of the transacthon
 is otherwise exempt from federai reguiations applicable to conasumer credit), whether such indebtedness is orimary or secondary, drect

of indirect, contingent or absolute, metured or unmatured, JoINt or several and otherwise secured or nol {all of (he foragoing Hems descnbed
in (8) through {c) above sometimes roferred to collectively in this Mortgage as the "Debt”), and lo secufe comphance with all the covenants

. and stipulations hersinafier coniained, ihe undersignsed, 81L1Y ¢. ALLEN and wife, LOIS N. ALLEN

A———

. as Mortgagor. whether one of more, does hereby grant, bargain, sell, convey, grani a secunty interest 1N, and assign unto saK) Morgagee

its succassors and aasigns, the following described real estate siuated n SHELBY County, Alabama, to-wil

Beginning at a point on the Southwest margin of Shelby Street which is 75 feet Northwest of the
Easternmost corner of Lot No. 42 according to the onginal plan of the said Town of Montevallo,
Alabama, as the same is recorded in the Office of the Probate Judge of said Shelby County,
running thence Northwest along the margin of Shelby Street, a distance of 75 feet; thence
Southwest perpendicular to Shelby Street, and parallel with and 150 feet equidistant from the
Northwest line of Island Street 100 feet; thence Southeast to a point 75 feet Westerly from the
Northwest line of said Island Street measured at right angles therefrom; and thence Northeast
parallel with said Island Street and 75 fect equidistant from the Northwest hne of Isiand Street to
the point of beginning. Situated in Shelby County, Alabama.

'k"u'i - - rl ] “J:'i; L) "!i

together with all minerais, ol ahd gas rights and profits, weter rights, crops and timber al any time growing upon said reai estate and all
other rights, privileges, sassmants, {enements interasts. improvements and appurtenances thereunto belonging or In anywise¢ appenaning
including any after-acquired tite and sasements, and ali rights titis and interest now or hereafter owned by Mortgagor m and to alt buidings
and improvemants, and alt appilances, squipment and fixtures NOw of hareafter attached or appertaiming to said real estate (excep! thal
as 1o "household gooda.” as defined in federsl or siate regulations applicable to consumer credil transactons. Mortgagee s inleras! s
lirmited to a purchase money security interest), Mt of which real and personal propearty are sometimes referred 1o 0 this Morigage as the

"Pl'ﬂpﬂl'ty.'

TO HAVE AND TO HOLD the said Property unto the Mortgagee, i1s successons and assigns forever
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As further consideration and security for the Debl, Mortgagor represents, covenants, warrants, snd sgrees with the Morgagee.
its succassors and sssigns, as follows:

1. Morigegor covenants with Morigagee that, excopt as otherwise expresaly siated herein, Mortgagor is lawfully sezed in fee
mfﬂnlﬂdﬁw.mﬂﬁﬂﬁuﬁlﬂm,ﬂﬁﬂumwhnnmrlghttﬂullnndmﬂw? same to Mortgagee. and that
Morigagor witt warrant snd defend said Property to Morigagee {orever againgt the lawful claims and demands of all persons

2. Morntgagor shell astess said Property for taxes and pay when due all taxes and assassments upon the Property, as well as
ail other Hens or moitgages taking priority over this Morigage i the interest of the Mortgagor in the Property or any pan thereot 1s other
ihan a fraehold estate, MONgagor agrees to pay when due all rents and perform ail covenants due to be paid and psrformed under the lease
or other agreemant whereby such interest is created, to maintain such lease or agreement in full force and effect in sccordancs wiith (s
{arms. and not 10 attempt to amend of terinate the lease or agreement without Mortgagee's prior written consent. If the Property or any
part theredf is 8 unit in a8 condominium or 8 plannad uni development. Mortgagor shall perform alt of Mortgagor's obligations under the

. deciaration of covensnts creating of covering the condominium or planned unit development. the bylsws and regulations of the

rondominium or planned unit deveiopment, and any reiated documents.
3. Mortgagor shall keep the improvements now existing or nareafter localed on the Property continuously nsured aganst loss
by fire, vandaiism, and malicious mischisf, including standard extencded coverage, and any other hazards for which Morigages reguires

 INBUrENce. Ifth-uFroplrty'unnwnuhaﬁintrnﬁ.rhrmbmnwlncatudinlduiqnntud'ﬂoodpmm'mwmmmtm Flood Disaster
. Protection Act, the Mortgagor shall obtain flood insurance and shall comply with the National Flood insurance Program. The loss. d any.
~ on ol Insurance policies required herein shall be payabie to the Morigagee as its interest may Appear. Tie insurance shall ba mesrteened
i R Smoum st laast eque to the full insurabie vatue of the improvements locatled on the Property (except that flood insurance shall not

excead the maximum smounts allowable pursuant to the National Flood insurance Program). The insursnce companies providing the
nsurance shall be with such companies as may ba satisfactory to the Morigages. All insurance pokcies and renewais shall be sccepiable
lo Mortgages and shall include a standard mortpagee’s cisuse. Morigagor shall pay the premiums on seid pohces B3 the same shall
becoma due end said policies shall be deilvered t0 Mortgagee. All such policies shall provide that they may nol be cancelied uniess the
carriar gives at loast fiftesn (15) days prior written notice of such cancettation to the Mortgagea. In the avent of loss or damage. Mortgegor

" shalt give prompt notice in writing to the Morigages. Modgmmnymkuprwmlﬂﬁﬁtumﬁmfunﬂmwwmnw

Tha proceeds of such insurance shall be paid 1o Mortgages which is hereby granmed full power 10 settie and compromite Claims under
all policies. to endorse in the name of Morigagor any check of draft representing the proceeds of any such insursnce. and to demand.
recaive and give recelpt for ail sums bacoming due thereunder. Said insurance proceeds, if collected, may be credited on the Deit secured
by this Mo _lnss costy of collection, or may be used in repairing of reconstructing the improvements on the mongaged Property. st
Mortgagesa’s ion. No crediting of insurance proceeds to the secured Deabt and no application of the insurance proceeds o repainng
or reconstructing improvements on the Property shall extend or postpone the due date of any instaliment payments of the Debt hereby

- secured of reduce the smount of such instaliments. If the Mortgagor fails to keep the Property insured as specifiad above. the Mortpagee
may, but shall not be obligated to, insure the Property far its full insurable vaiue {or for such lesner amount as the Montgagee may wish)
~ against such risks of loss, for its own benefil

4 Mongagor shall take good care of the Property and shalt nol commit or parmil BNy waste thereon of thereof. and shall keep

the same repdired and at all times shall maintein the same in as good condition as it now is, reasonable wear and lear alons excepted

if Mortgagor fails io make repeirs 10 the Property, Morigagee, in its sole discretion, may make auch repairs M Morigagor's sxpense

 Morigagee, its agents and empicyees, may siter the Property at any reasonable time for the purposa of nspecting of repamnng any porhon
of the Property. Any such inspection or repair shal! be for the Mortgages's benefit only

5 Al amounts expended by Mortgagee for insurance. or for the payment of taxes of assessments, or to discharge hiens of
morigages on the Property or other obligations of Morigagor, or to make repairs to any portion of the Property, or for any other altions
permitied to be taken by the Mortgages harsunder (i) shatl be payabie by Mortgagor at once without demand ot notice, (u} shail bear
inlarast al the highest rate of interest payable on the principal sum of any documenl evidencing the Debl, or f no such rate of interest 13
specified or if the rate specifiad therein would be unlawful. al the rate of eight per centum (8.0%) per annum, from the date of paymant by
Mortgages, (ili) shall become & debt due Mortgagee additional to the Debt. and {iv) shall be secured by this Mortgage.

8. if the validity of this Morigage or the Morigagor's title to any of the Property is questioned in any manner of if any per of such
Property is not properly describad herein, Morigagee may investigate and take such action as Mortgagee considers nacessary of daswabie
for the protaction of Mortgagee's interest, including the empioyment of an attorney of other expert assistance. and Mortgagor agrees 1o
immediately reimburse Morigagee for any costs incurred by Morigagee as a result of such investigation or action taken

7. Morigages may at any time, without nolice, release any of the Property described heren, grant axtensions of defermants of
time of payment of the Debt secured hereby, or any part thereof, or release from liability any one or more parties who are of may become
liable for tha payment of said Debt, without sffecting the prionty of thus len of the personal liability of the Mortgagor or any other party hable
or who may becoms limbis for the Debt secured by this Monigage.

8 No delay or faliure of Morigagee to exercise any option to declare the maturity of any Debt sacured by this Mortgage shall be
a waiver of ths right to axercise such option, either as to past of present datauns on the pan of Mongagor The procurement of msurance
or payment of taxes or other lens of asgessments or obligations by Mortgagee shall not be a warver of tha nght o acceiarmie the maturty
of the Debt by reason of the fatiure of Mortgagor to procure such insurance of 10 pay such taxes, hens, assessments of obigatons In
addition, the Morngagor agrees that no other terms or conditions contained in this Mortgage can be waived, altered. or changed except
as evidenced In writing signed by Mortgagee and Mortgagor. Morigagee shall not be obligated 1o lake any action to correct any defaul
by the Mortgagor, even though permitted of authonzed to do 30 hereunder

8. Any Morigagor who is obligated to pay the Debt hereby secured will pay and discharge said Debt and any renowals of
axtensions thereof, snd ali othar debts which may become owing 10 Morgagee during the iife of this Morngage. together with nteres
theraon, promptly, time being of the essencs of this Morgage obligation. Any Morigagor who is not obligated on the Dabl which this
Mongage sacures makes the Conveyances, representations, wamanties, and agresments made herein by the Mortgagor. but 13 not
personally obligated to pay the Debt or other sums which may be due hersunder.

10. Uniess Mortgagee's writtan consent has beern obtained In advance: (a) Morigagor will not cause of ailow possession of the
Property 10 be in eny oiher peason or sntity fo the exclusion of Mortgagor; (b) Mortgagor will not cut, remove, sell, of COMTACT 1o sall any
standing timber from the Property, and (C) Morigagor will nol sell, assign, transfer, convey, lease, of sublet all or any parn of the Property
of any oil, gas or mineral rights or other interes! therein. However, such consent shall not be required for: (a) the creabion of a hen of
encumbrance expressly subordinats 10 this Mortgage. (b} the creation of a purchase money sacunty interast for housahold apphances,
or (¢} a transfer by devise, descen, or by operation of law upon the death of 8 joint tenant. Mortgagee may condition its consent 10 any
such transfer of possassion of, or an intsrest in, the Property upon the obligor's Of transferea’s agreeing 10 pay a graater rais of intereast
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the payment of the principat sum of the Debt hereby secured.

13. The Property is in compiance, and the Mortgagor shall m the future comply and cause the Property to comply, with all
appiicable federal, state and local snvironmenial laws, ordinances, and regulations (collectively, the "Environmental Laws”) Thare are
no pending claims or threats of pending claime against Mortgagor of the Property by pnvate, governmaeantal of adminmsirative authortes
relating to environments! impairment or Environments Laws. Morigagor shall not use the Property in 8 mannes which will resutt in any
non-complying iSposal Or reloase of any solid waste, hazardous waste, hazardous subsiance or olher containmant {all as dafined in the
Environmanial Laws) {collectively, “Hazardous Meteriais™) in, on, of under the Property, and covenants and agrees (o keep, or cause the
Property to be kept, free of eny non-complying Hazardous Materials. The Morigagee from ime 10 ime may Inspect, test and samphe the
Property for compilance with Environmental Laws and may add the cost of same 1o Iha principal balance of Debt Mortgagor agrees that
Mortgages, in ts sole discretion, may submét a copy of any environmental report or test resutis to federal and state envwonmental agencies

or any other govemmental agency having reguiatory control over the Property. in rasponse to the presence of any such non-complying
Hazardous Materisis in, on, or under the Property at any time, Morigagor shall immediately take, at Mortgagor's sole expanse, all remedial

. action required by the Environmantal Laws or any judgment, consent decres. setilement or compromise with respect to any caims m
. conneclion therewith, If Mongagor fails to take such remedial action. Morigagee. in its 30ie discretion, may take such remedial achon and
- add sy and 8 coMs In connection therewith to the principat balance of the Debtt. Morigager shall immadiately notity Mortgages i wrtting

of: {i) tha discovery of any such non-complying Hazardous Materiais in, on, or under the Property. (n) any knowtadge by Mongagor that
the Property does not comply with any Environmental Laws: (i) any Hazardous Materials claims or condibons, and (iv) the disCovery by
Mortgagor of any OCCurrence of condition on sny real property aijoining the Property thatis likely 10 Cause the breach of the Envwonmeantal
| aws as to the Property of any part thereol. Morigagor shail defend, indemnify and hold Mortgagee and fis directors, officers, agents and

 amployess haimiass from and sgainet sl cimimz. demands. causes of action, liabdies, 10sses, Costs and expenses (including. wilhout

limitation, coats of suit, reasonabie attomays’ fees, fees of expert wilnesses, engineering fees, and Costs of any environmenial mspechons.
inquiries, sudits, evalustions, assessments o other sxpanses) arising from or in connection with (i} 1he presance in, on, of under the
Property of any Hazaldous Materiais, or any releases o¢ discharges of any Hazardous Matenals in. on, under of from the Proparty (1) any
activity caried pnor undgertaking on of off the Property. whether prior to. during, of after the term hereof. and whather by Mortgapor or any
predecessor in titie or any officars, omployees, agents, contractors or subcontractors of Morigagor of any predecassor in tithe. of any thera
parsons at any time occupying or presant on the Property, in connection with the generation, manufacture, handung, use treatment

- removal, stofage, decontamination, clesnup, transport or disposal of any Hazardous Materials al any time in, on, or under the Property
or (ill) breach of any representation, warmanty of covenant under the termsa of thvs Mortgage. The foregoing mdemnity extends lo the

contamination of eny property or natural resources ansing m connection with Hazardous Materiais, imespective of whether aciiviies wate

" orwill be undertaken in compilance with Environmantal Laws or other applicable laws, regulations, codes and ordmances  Mongagos shal!

not place any underground siorage ianks or sboveground storage tanks on the Property without the prior written consent of Morigagee
Mortgagor covenants and agrees o pravide Morigages with a copy of any and all comespondence. pians. specications. repons. fikngs.
and other documants relsting to the Property submitiad by Morigagor to any federsl of state enwvironmental agency, or any othet
governmanial agency having reguistory control over the Propeity. and further covenanis and agrees to provide Mortgagee with nolice ang
a copy of eny and ail environmental inspections and tes! results conducted in, on, of under the Property  Any action taken by Mortgagee
pursuant hereto shal! be solely for Morigagee’s benefit. The represantations, wairanties covenanis. indernnies. and olher obhgahons
of Mongegor contained in this paragraph 13 herain shall survive the termination of this Morigage and shall remam in fult force and effect
thereafter.

14 All the covenants and agreements of Mortgagor herein contained shall extend to and bind its Or theyw heurs, personal
representatives, successors and 8saigns, BNd such covenants and agreements and ail options, nghts, privileges and powers heren given
granted or secured to Mortgagee shail inure (o the beaefit of the successors of assigns of Mortgagea The provisions of this Morlgage
and any documenis evidencing the Debt are saverabie. and tha invalidity or enforceability of any provision of thes Morigage or of any ol
said documents shall not affect the velidity and snforceabillity of the other provisions of this Mongage or of said documents  The remedies
provided to Mortgages herein are cumutative with the rights and ramedies of Mortgagee at iaw and in equity, and such nghis and remedies
may be exercised concumently or conseculively. Time i of the essance with respect to every covenant contaned in this Mortgage

1%5. To the extent permitted by law, Mortgagor waives and releases any and ail nghts and remedies Morigagor may now have
or acquire in the future tc homestesd or other property axemptions in the Property.

18 The terms "Morigagor,” "Debtor,” and “Mortgsges” shall each dencte the singuiar ang/or plural, the masculing and/or teminine
and natural persons, corporstions, associations, parinerships of other entities. whanevar the context so requires or admits  If more than
ane party is named as Mortgagor, the obligstion of each hereunder shall be deemed 0 be |j0INt ang severa

It Mortgegor shall pay the Debl and keep and perform ail of the agreemaents and condibons of this nsirument, incluging without
initation the payment of sl future sdvances. sxtensions, renewals, new logns, and all other indabisdness of the Morgagor Lo the
Mortgages, then this instrument shell become null and void (except for the representations, agreements. and indemnifications made
paragraph 13 herein, which shall survive termination of this Mortgage). and the Mortgagee shalt release of satisfy this Mortigage Mortgagor
shall pay sny recordstion costs incurred 1o record such releasa or satisfaction.

But If- (i) the Martgagor falls 1o pay when due the Debt heraby secured. or any part thereof, Including, without imiaton. any future
advance extension, renswal, or naw loan, of otherwise i 0 default under tha terms of any notes orf other agreemaents pertaining tc the
Debt heceby secured; or (i) shoukd Morigagor fail 10 parform any of the agreements herein contained. of () shouid Mortgagor become
insolvent. or Secome a debtor in any voluntary or involuntary bankrupltcy of recevarship proceedings. of {Iv) any wairanty or representation
made herein is breached or proves faise in sny material respect. then upon the happening of any one or more of said events, 1he whoe
of the Debt hereby secured shail at once become due and payabie and this Mortgage subject to foreciosure al the oplion of Montgages
notica of the exercise of such option being hereby axpressly warved by Mortgagor, and Mortgages shall have the nght to enter and take
possession of the Property and after o without taking such possession o sell the mortgaged Property bafore the Courthouse door
considerad the from or mein door of the County (or the division thereof) where said Propenty, or any substantal parnt of saw Property 1s
located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publicaton once a week f0r three
consecutive weaks prior 1o seid sale in some newspaper pubished in said County: and upon the payment of the purchase pnce, Mortgagee
of the suctioneer st saic sale is authorized to execute to the purchaser for and in the name of Mortgagor a good and suficen! deed to the
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28 Mongegor
disposition of the parsonsl propefty.

Mortgagee shall apply the proceeds of said sale or sales under this Mortgage as follows  First. 10 the expenses of advertimng.
soling and conveying, incuding » raasonable attornays’ fes {inciuding sttomeys’ fees ncurred by Morigagee in connection wrth any
proceading seeking (o enjoin the foreciosure of this Morngage or otherwise chatlenging the nght of Mortgagee to forecioss this Morgage).
sacond, to the paymen of any amounts that may have been expendad of that may then be necessary 10 expend in paying nsurance taxes.
assessments, other bans and morigages, MEKIng repairs, of for any othar actions permitted to be taken by the Mongages hereunder  with
intarest tharaon: third, 1o the paymaent of tha Debt hereby secured and interest theredn in such order as Mongagee may slect. wheather such
debts shall or shail not heve fulty matured at the date of sad sale: and fourth, the balance f any. lo be pawd 1o Mortgagor or any party of
parties entitled thereto. Morigagee may bid and become the purchaser of the Property, or any part thereol. or any other property secured

heraunder, at gny foreciosure or other sae hereunder.

IN WITNESS WHEREOF, Mortgagor has heraunto set tus, her or thewr hand(s) and seal{s), or has caused this Mongage o be
axecuted by its or their duly authonized cfficer of representative, this __ JOth day of __AUGUST - 1999

/ "‘Ew
BITLY G. ALUEN
LOES 5 ALLEN ”

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA, i
COUNTY OF __ SHELRY |

I,thuundnrnmtd.lNothubHchwm“idCumw,mnidsm,hmwmrﬁwm

, , whose name{s) are signed to the foregoing Morigage, who  are KnOwn to e
acknowledgad before me on this day that, being informed of the contents of the within Mortgage, axecuied the same

voluntarily on ﬂ"lre day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this _ oLh day ot ALGUST 1999

(SEAL ﬂ_ﬁ_é"
. Notary FPublc '

' My Commiasion Exm::_mw’

STATE OF ALABAMA | INDIVIDUAL ACKNOWLEDGMENT

- COUNTY OF }

il

|, the undersigned, 8 Notary Pubic in and for said County, in said State, hereby certify thal __

. , whose name(s) signed to the foregoing Mortgage, and who known to me
. acknowledged before me on this day that, being informed of the contents of the within Morigage. executed the same
~ yoluntarily on the day tha same besrs date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL ttus day of '
(SEAL)
Notary. Public
My Commission Expires
STATE OF ALABAMA } CORPORATE ACKNOWLEDGMENT
COUNTY OF 1
{. the undersigned, a Notary Public in and for said County, in saxi State, hereby certify that
 whose name{s) as
e _of
. ;laorporaﬁnn. :ignedtntiﬂlomgoinqumoage,andwhﬂ Known 10 Ime
acknowiedged before me on this day thal, being informed of the contents of the within Morigage. as such officer(s) and
with full suthority, executed the sames voluntsrity for and as the act of said corporation, on the day the same bears date
GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of
(SEAL)
Notary Public

L A 37206
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