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MORTGAGE
THIS MORTGAGE (*Security Instrument*) is given onyUNE 4. 1999

h =
.'.. ...i.--q. [ .

("Borrower"). This Security instrumant i3 given 1o

. which Is organized and existing
. and whose address 18

(“Lender’).

Borrower owees the principa HUNGTE MY 1NOVBENG NP rIUNCTOC Fony B LA 1IN .

Doliare (U.S. $ _ 19088000 }. This debt ia evidenced by Borrower's note dated the sams date as
this Security instrument {*Note"). which provides for monthiy payments, with the full debt, if not paid sarkier, due and payable
on ANY 1. 2028 _ . This Security Instrument secuses to Lender: (a) the repayment of the

debt evidenced Dy the Note, with interest, and all renewals, axiansions and modifications of the Note; {b) the paymemn of all
other sums, with interest, advanced under paragraph 7 to prolect the security of this Security Instrument; and (¢} the per-
formance of Bofrowers covenants and agresments under this Security instrument and the Nole. For this purpoes,
Borrower does hersby montgage, grant and convey (o Lender and Lender's successors and Assigna, with powar of sale, the
following described property localed in  _SHELDY - County, Alabama:

LOoT 6, ACCORDING TO THE SURVEY OF SIVER LEAF, PHASE I, AS RECORDED IN MAP
BOOK 24, PAGE 16, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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which has the address of _ 120 SILVERLEAF DR - __ " . _PELHAM
[Streaf] _ iChyl |
Alabama 3124 — (‘Property Address™), . 77 '

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with
all the Improvements now or hereafter erected on the property, and ait sasements, appurtenances, and lxiures now of
hereafier & par of the property. Al replacements and additions shall also be coverod by this Security !nstrurtent Al of the
ioregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has lhe nght 1o
mortgagae, grant and convey the Property and that the Property is unencumbaered, excepl for sncumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject lo any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniorm covenants for national use and non-uniform covenants with kmited
variations by jurisdiction to Sonstitute & uniiorm security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covensnt and agres 89 follows: l_

1. Payment of Prinolpal and inlerest; Prepaymant and Lats Charges. Somower shall promptly pay when due the
MﬁﬂWm&uMMWﬂuﬂmuﬁwnwwmmmmmm.

Z. Funds for Taows and INEVENGe. Subject {0 applicable iaw or 1o a witien walver by Lendar, Sorrower shall pay
to.wwnﬁ*.mw“mmmﬂm-.mﬂﬂnﬂotohpaldhm,nm{'Fm:h'} for: (@) yeary
mmmmmmmmmlmuamwuw:mmmm
MFMWMWM.Im{u}mmdmwmmw: (d) yearty fiood n-
wmimmmmmmlwmmmmmw Borrower 10 Lender,

et j_ﬂﬁmdwm-hmamwammwm,mmm
Mlisd"ENoio  HeMne.” Lender mary, &t any time, collect and hoid Funds in an smount not 10 ax0ed the maximum amount a
wader for a fedenily relaled mortgage loan may raquire for Borrower's eacrow account under the feceral Real Esiate

e

Settiement Prooedures Act of 1974 as amendsd from time to time, 12 U.S.C. Saction 2601 ot seq. ("RESPA’), uniess

ancther law that applies 10 the Funds sets a saer amount. If so, Lender may, at any time, collect and hold Funds n an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current daia and
reasoneble estimates of expendiures of future Escrow llams or otherwise in accordance with applcable law.

The Funds shall be heid in an institution whose deposits are insured by a faderal agency, instrumentaiy, or antlty
{Inciuding Lendar, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow items. Lender may nol charge Borrower for holding and applying the Funds. annually analyzing the escrow
accourd, or verflying the Escrow ltems, uniess Lander pays Borrower inlerest on the Funds and applicabla law permits
Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge for an independent real
esiale tax reporting service used by Lender in connection with this loan, unless appicable law provides otherwwe. Uniese
an agreement is made or applicable law requires inlarest 10 be paid, Lender shall not be required to pay Borrower any in-
tersst or samings on the Funds. Borrower and Lender may agree n writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge. an annual accounting of the Funds, showing credits and debita (o
the Funds and the purposs for which sach debit to the Funds was made. The Funds are pledged as additional secunty lor
all sums sacured by this Security Instrument.

It the FunchhﬂdbyLondofimodtMlmuuntipennmadmbahemwwhcnbbhw.Landeruhnﬂm:rﬂtn
Borrawar for the excess Funds in accordance with the requirementa of apphcable law. H the amount of the Funds heid by
Lender at any lime s nol sufficient to pay the Escrow Hems when due, Lender may so notify Borrowet in wiiting, ang, In
auch case Borrower shall pay 10 Lender the amounl neceesary to make up the deficiency. Borrower shali maks up the
deflciency in no more than twaive monthly paymants, at Lendar's sole discretion.

Upon paymeni in full of all sums secured by this Securty Instrumaent, {_ender shall promptly refund to Borrower any
Funde heldiby Lender. [f, under paragraph 21, Lender shall acquire of sall the Property, Lender, prior to the acquision or
sale of the Property, shall apply any Funds held by lLender at the time of acquisition or sale as a credit against the sums
sacured by this Security instrument.

3. Applostion of Peyments.  Uniesa applicable law provides oiherwise, all payments received by Lender undes
purngmpth anc 2 shal be apphed: first, to any prepayment charges due under the Note: second, to amaunts payable
under paregraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna.  Borrower shail pay ak taxes, assassments, charges, fines and impositions atiributable to the
Proparty which may atiain priority over this Security instrument, and leasehold payments or ground renis, f any. Borrower
shali pay thase obligations in the manner provided in paragraph 2, of it not paid in that manner, Borrower shall pay them on
time directly io the person owad payment. Borrower shal promptly furnish to Lender all notices of amounts to be pad
under this paragraph. | Borrowar makes these paymanis directly, Borrower shall promptly furnish to Lender receqis
avidencing the paymems.

Barrower shall promptly dischargs any hen which has priority over this Securty Instrument unioas Borrower: (A)
agrees in writing 1o the payment of the obligation secured by the jen in a manner acceptable 10 Lender; (b} conlests
in good faith the Sien by, or defends agaiat endorcement of the Ban in. jagal proceadings which in the Lender's opnion
oparate o pravent the srforcement of the lien; or (c) secures from the holder of the ien an agreement satisfaciory 10 Lender
subordinating the Sen to this Security Instrumaent. H Lender determines that any pan of the Properly is subject t0 a ken
which may atiain priority over this Security [natrument, Lender may give Borrower a notice identifying the lan. Borrower
shall satisly the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property ineurance.  Borrower shall keep the improvements now existing or herealter eracted on the
Property insured against loes by firs, hazards inchuded within the term “exiended coveraga" and any othér hazards, inchud-
ing looda or Hooding, for which Lender requires inaurance. This insurance shall be maintained in the amounts and tor the
periods that Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subject (o
Lenders approval which shall not be unrsasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right o hold the policies and renawals. |f Lender requires, Bommower shall prompily give o Lender af
receipts of paid premiums and renewal nolices. In the event of loss, Bommower shall give prompt notice to the insurance car-
rier and Lander. Lendar may make proof of loaa i not made promptly by Borrower.

Uniess Lender and Borrowar otherwise agree in writing, insurance proceeds shak be applied 10 restoralion or fepa-
ol the Property damaged, # the restoration or repair is sconomically teasible and Lender's security is not leasened. If the
rostoration or repair is not sconomically feasible or Lender's security wouild be lessened, the insurance proceeds shal be
apphed (o the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lendar that the maurance carrief has of-
lered to settls a claim, therl Lander may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property of to pay sums sacured by this Security instrument, whether or not then dus. The 30-day period will begn
when the nolice Is given.
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| ¥ under paragraph 21 mwhm-wm.wnmmwimmm-mwm
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netrument immecistely prior lo the aoquisition.
8 mmwmumww-mmm;w

WMWim.mmhMHWIpWImwihhﬂnydmnﬂnfﬂunm
| m#u-mlmmwm.wmmpmummupmmmrmm“

yoRt after the twte of cocupancy, uniess Lande! DINAIrWiss 3groes in writing, which consent shall not be unreasonably
withheld, Of \Unisss sxtenuating circumstances exiet which a1e beyond Borrower's control. Borrower shall not destroy.
damage ot knpair the Proparty, allow tha Property 1o deleriorate, or commit waste on the Property. Borrower shall be n
default ¥ any forfelture action or procesding, whether civil or criminal, is bagun that in Lendar's good faith judgment could
result in forfelture of the Property of otherwise materially impair the len created by this Security instrument or Lender's
security interest. Borrower may cure such a default and reinstate, 83 provided in paragraph 18, by causing the action of
prooseding (o be dismissed with a ruling that, in Lender's good faith determinaiion, preciudas forfeiture of the Borrower's in-
tlrulInlhlProp!ﬂvuroﬂurmmwimpdmunl.ol1hlmmutadbythia$qwrtvlnﬂmmmtanW|mly
Intereat. Borrower shall sieo be in default ¥ Borrower, during the loan application process, gave malerially lalse or nac-
curala information or siatements to Lender (or falled to provide Lender with any material information) in connaction with the
loan avidsnoed by the Noles, including, but not imited o, reprasentations conceming Sorrower's occupancy of the Property
as a principal residence. If thia Security Instrument is on a leasahold. Borrower shal comply with alt the provisions of the
loasa. |f Borrower acquires fee titke to the Property, ihe leasehold and the fee title shall not marge uniess Lender agrees (o
the merger in writing.

7. Prowction of Lander’s Rights by the Property. it Borrower lails to perorm the covenants and agreemenis con-
tained In this Security instrument, or there is a legal procesding that may significantly affect Lender's rights in the Propedy
{stch as & procsading in bankrupicy, probate, for condemnation or lorfeiture or 1o enforce laws or regulations). ihen Lender
mnydonndplyinrwhﬂwbnmrytupmloﬂthemmtm Property and Lender's rights in the Property. Lenders
actions mmmwmmwnMMMpm aver this Security Instrument, appearing in court,
mmwmm‘immmrhumthPmtn make repairs, Although Lender may take action under
this paragraph 7, Lenkier doss not have ¢ do 90.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb! of Borrower secured by this
Security [nstrumeni. Uniess Borrower and Lender agree to other lerms of payment, these amounts shak bear irnterest from
the date of diebursement at the Note rate and shall be payable, with interest, upon notlice from Lender 10 Borrower requast.
ing payman.

8. Mortgage ineurance.  if Lander required morigage insurance as a condition of making the loan sacured by this
Security Instrument, Borrowss shal pay tha premiums reqQuired 1o mainisin the mortgage nsurance in effect. H, for any
ram.hmmwmmmmuudhyuﬂdﬂlapmurmuutub-m-ﬂm.aonmﬂdpnyﬂn
premiuma réquired 1o obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost sub>-
slantiafty ogulvlltrl 1o e cost to Borrower of the morigage insurance previously in effect, trom an akemate morigage n-
surer approved by Lender. 1f substantially equivelent mortgage insurance coverage is not available, Borrower shall pay o
Lender sach month a sum equal to ons-twetith of the yearly morigage msurance premium being paid by Borrower when the
Insurance coverage lapsed or ceased 10 be in sifect. Lender will accept, use and retain these paymentsa as a loas reserve n
ieu of morigage Insurance. LOSS reeerve paymenis may no longer be required, at the option of Lender, it mortgage n-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avallable snd Is obiained. Borrower shall pay the premiume required 1o maintain mortgage insurance in affect, or
1o provide & loss reserve, until the requirement for morigage insurance ends in accordance with any writen agreement be-
twaan Borrower and Lender or applicable law.

9. mpection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrowsr notice st the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim lor damages, direct or consgquential, in cannection with
any condemnation or other taking of any part of the Property, or lor conveyance In fiou of condemnation. are heteby assig-
nad and ehall be paid 10 Lender.

in the avent of & total taking of the Property, the proceeds shall be appied to the sume secured by this Securty
Instrument. whether or not then dus, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the lair market valie of the Properly immediately before tha taking is equal to or greater than the amount of the sumas
sacured by this Security instrument immediately before the laking, unieas Borrower and Lender otherwise agree in wriling,
the sums secured by this Security instrument shat be reduced by the amount of the proceeds multipied by the 1olowing
fraction; (a) the total amount of the suma secured immediately belore the taking, divided by (b) the falr market value of the
Properly immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property In which the falr markst value of the Property immediately befors the 1aking ia less than the amount of the sums
secured immadiately before the taking, uniess Borrower and Lender otherwise agree in wriling or unless appicabile law
otharwise provides, the proceeds shak be applied 10 the sums secured by thia Security Instrument whether or not the sumas
are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Sorrower ihat the condemnor offers 1o make
an award or sattle a ciaim for damages, Borrower (ails to respond 1o Lender within 30 days after the date the notice ia given,
Lender s suthorized to collect and apply ihe proceads, at its option, either to restoration or repair of the Property of to the
sums secured by this Security Inetrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shail not axtend or
posipone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenls.
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11. Borrowsr Not Relessed; Forbsarance By Lander Not a Walver.  Extension ol the time for pajrmom :Lr
modification of amortization of the suma secursd by this Security Instrument granted by Lender 10 any successor in interegt
dWr-memmmeyﬂmmw“mmﬂ auCCOeson in intefesl. Lender
ll'nlnntbommmmwwwhmmmrﬂMMImm:mmmmim
MMW&MMMWWE’NMIMWWrauunu#anvuemnndmadabyﬂﬁ
original Borrower or BOrrower’s SUCCESSOTS In ININreEt. Any forbearance by Lender In @xercising any night of remedy shall
not be a waiver of or preciude the sxercies of any right or remecdy.

12, Bunceesors snd Assigne Bound; Joint ant Saveral Lisbility; Co-signers. The covenants and agreementa of
wmmmmmwﬂummmmﬂmrmw.ummm
provisions of paragreph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who CO-signs
thie Security instrument but doss not sxecute the Nole: (a) Is co-signing this Security Instrument only to mongage. grant
and convey that Borrower's interest in the Property under the terma of this Security Instrument {b) iz nol parsonally
obligated 1o pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrowes may
agree to sxiend, modify, forbsar or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s conaent.

13 Loan Charges. | the loan secured by this Security Instrument is subject 10 a law which sels maximum loan
charges, and that law s finally interpreted sc that the interest or other loan charges collected or 10 be coBected in connec-
tion with the loan exceed the permitted limits, then: {(a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted imi: and (b) any sums already collected trom Borrower which axceeded permiied limis
will be refunded lo Borrower. Lender may choose to make this retund by reducing the principa! owed under the Nole or by
making a direct payment to Borrower. Hnrﬂummpﬂm.thcmdmtimﬂhatrntuduapamﬂpw
without any prepaymaent charge under the Note.

14. Notioss. Any notice 1o Bormower provided for in thia Security Instrument shall be given by delivenng ft of by
maling A by first ciass mall uniess applicabie law requires use of another method. The notice shak be directed 10 the
Pmmmmmmmlddmwmduwm by notice 10 Lender. Any notice 1o Lendet shall be given by
first class mall to Lendar's addmuﬂahdhuthurnnynﬂmaddrmmeumtubynoﬂumaorrmr. Any notice
provldodtnrinlhhSmmvlnﬂnmwmmmtuhawmngmnmﬂanmrmmem as provided
in this paragraph.

15. Oovemning Law; SeverabiRy. This Becurtty Insirument shak be governed by leders! law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security tnstrument or the Note
conflicts with appicable law, such conflict shali not affect other provisions of this Security instrument or the Note which can
be given sifect without the confiicting provision. Yo this end the provisions of this Security instrument and the Nolo are
deciared iodbe severable.

18, Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transier vf the Property or s Beneficial Inlereet In Borrower.  If alt or any pan of the Property or any interest in
i is sold or transferred (or if a beneticial interest in Borrower is soid of transferred and Borrower is not A natural person)
without Lenders prior written consent, Lender may, al its option, require immediate payment in fuli of all surgs secured by
this Security Instrument. I-w.milopthnlhuﬂnmmlmrciudbyLMrHunnrcheiuprnhbﬂndbyfadurll law as of
the date of ihis Seourity instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notce shall provide & penod ol
nol less than 30 days from the date the notice is delivered or malled within which Borrower musi pay ait sums secured by
this Security Instrument. | Borrower fails 10 pay these aums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Securlty instrument without turther notice or demand on Borrower.

18. Borrower's Right 10 Meinatste,  If Borrower meets certain conditions, Borrower shall have the right to have en-
torcement of thia Security Instrument discontinued at any lime prior to the sarier of: (a) 5 days (or such othar peniod as ap-
piicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of saie contained in his
Security Instrument; or (b} entry of a judgment enforcing ihis Security instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Securty Instrument and the Note as if no acCeleration had
occurred: (b) cures any default of any other covenants or agreements, (c) pays all expensas incurred in enforcing thie
Security Instrument, including, but not limied Lo, raasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the len of this Security Instrument, Lender's rights in the Propesty and Borrower's obliga-
tion 10 pay the suma sacured by thie Security instrument shall continue unchanged. Upon renstatement by Borrower, this
Security Instrument and the obligations secured hersby shall remain ully effective as i no acceleration had occurrad.
However, this right to reinetate shail not apply in the case ol acceleration under paragraph 17,

19. Sale of Noe; Ctange of Loen Servicer.  The Nole or a partial Interest in the Note (together with thie Security
instrument) may be sold one or more times without priot notice to Borrower., A aale may rasult in a change in the entlty
(known as the ‘Loan Servicer”) that collects monthly payments due under the Note and this Security instrumant. There aleo
may ba ane or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
BOerﬂmeﬂmmﬂtmmm“rdamwﬂhpummph 14 ahove and apphicable law. The notlice
wlil state the name and address of the new Loan Servicer and the address lo which payments should be made. The notice
will also contain any other information required by applcable law.

20. Hazardous Substancea.  Borrower shall not cause or permit the presence, use, disposal, slorage, or ralease
of any Hazardous Substances on or in tha Property. Borrower shak not do, nor allow anyone gise to do, anylhing atfecting
the Property that la in violation of any Environmental Law. The preceding two sentences shait not apply (o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized lo be ap-
nropriate to normal resicential uses and to maintenance of the Property.

Borrowsr shall pruhﬁﬁf give Lencer written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or reguistory agency oOr privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclual knowleage. (I Borrower learns, or is naotified by any governmantal or reguiatory authorty,
that any removal or other remediation of any Hazardous Subatance aftacting the Property is nacessary, Borrower shall
promptly take alt necessary remadial actions in accordance with Environmental Law.
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22 Feisass. Upon paymeni of all sums secured by this Security Insirument, Lender shall release this Secunty
inatrument without charge to Borrower. Borrower ahail pay any recordation costs.

23. Wahers. Borrower walves aif nghts of homestead exemption in the Proparty and relinquiehes ail rights of cur-
tesy and dower in the Property.

24. Riders 1o this Sscurlly Inslrument. ! one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreamants of each such rider shall be incomporated into and shall amend and
supplemeny the covenanis and agresments of this Sacurty Instrument as il the rider(s) were a part of this Securty
instrument. [Check applicable box{ea)]

m Adjusiable Rate Rider Condominium Rider 1-4 Famity Rider
.| Graduated Payment Rider Planned Unit Development Rider || Biweokly Payment Rider
| Badoon Ride: Rate Improvement Riler Second Homae Rider

] Other(s) (spectly]

BY SIGNING BELOW, Borrower scoepts and agreea 10 the terms and covenants contained in this Security Instrumant
and in any rider(s) executed by Borrower and recorded with i.

Wiinssses.
- ) e £
E -Borrower

NSRS .

CAROL A ROTHE

- (Senl)
-Borrower

e — (Seal)

Form 3001 990 (page 5 of 5 pages)
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STATE O : SHELBY

| [, the undersigned a Notary Public in and for said county and in said state, hereby
certify that DAVID M. ROTHE AND CAROL A. ROTHE , whose name(s) is/are signed to the
foregoing conveyance, -and who is/are known to me, acknowledged before me on this day that,
Heing informed of the contents of the conveyance, he/she/they executed the same voluntarily

dn the day the same bears date.

Cipen under my hand and seal this _4TH day of JUNE . 1999,

/jq/r\ %\ — My comMISSION EXPIRES: A-QT.-0~"

NOTARY PUBLIC

. -




Losn No. 5100708 -

ADJUSTABLE RATE RIDER
(1 Your Treasury index - Rale Cape)

THIS ADJUSTABLE RATE RIDER is smde this #TM dey of JUNE, 1990 ,
and s incorporated into snc shell be dessed to weand and supplement the Mortgage, Deed of Trust or Security Deed
tthe "Security Tnetrumnt®™) of the sawe dates piven by the undersigned (the "Sorrower™) to secure Borrowsr's

a fate Note (the "™Nate") to
BY MDRTGADE CORPORATION

(the "Lender®) ¢of the sems dete and covering the property described in the Security lretrument snd located at.

;r

120 SRVERLEAF DR PELHAM, ALABAMA 35124~

(PFroperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

INTEREST
ROWER MUST PAY.

ADDITIONAL COVENANTS.  [n sddition to the covensnts and agreements mede in the Security [netrument, Borrower
and Lender further covenant and agree as fol lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mots provides for an inttisl interest rats of T7.625 X. The Note also provides for changes in the
\ntereat rate and the monthly peyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changs Datas
The interest rete | will pey mmy change on the first day of JULY, 2003 , ord an that
dey every 12th month thereafter. Each date on which my interest rate could change 1s cellied a "Change Date.™
(B) The index

Peginning with the first Change Date, Wy adjusteble interest rate will be besed on en Index. The "Irchex™ s
the waekly aversge yield on United fitates Treasury securities sdjusted to s constant meturity of 1 yeer, as made
available by the Fadersl Ressrve Bosrd. The most recent index figure availsble as of the date 45 deys before each
Charge Date is called the “Current Index.™

1f the Index is no longer svailsble, the Note Holder will chooss & new indes which (s based upon comparable
infarmetion. The Note Kolder will give me notice of this choice.

{Clc!umdw
Befors sech Change Date, the Nots Holder will celculate my nauw intarest rate by adding
Two and Theee Quarters  percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the

result of thig sddition to the rescest one-eighth of one percentage point (0.125X). Subject to the limits stated 1N
Section 4(D) below, this rounded smount will be wy new interest rate until the next Change Date.

The Note Nolder will then determine the smount of the monthly payment that would be sufficient to repay the
gnpaid principal that | wm expectad to owe at the Change Date in full on the maturity date st my new intereat rate
in substantially squal payments. The result of this calculetion will be the new smount of my monthly payment.

(D) Limits ont Intarest Rale Changes

The intsrest rate 1 asm reguired to pay at the first Change Date will not bhe greater than 9628 1 or
leus than 6836 %. Thersstter, my adjustable interest rate will never ba increased or decressed on any single
Change Date by mors than two parcentage points (2.0%X) from the rate of interest [ have been paying for, the preceding
twelve months. My intersat rete will never be greater than 12626 X.

(E) Efftectiva Date of Chhangbe
My new interest rate will become effective each Lhange Date. ] witl pay the amount of sy new monthiy peymsnt

beginning on the firat monthly payment date sfter the Change Date until the amount of my monthly payment changes
agRin.

(F) Notdoe of Changes

The Note Holder will deliver or meil to me s notice of any changes in my interest rate and the mmount of my
monthly payment before the sffsctive dete of any change. The motice will include informati{ion required by Lass to be
given me and aiso the title and telephone maber of & person who wiil enswer any question | mey have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Becurity Inatrument is asended to read as follows:

Transter of the Property or & Deneficlal Imiereet In Borrower. 1f ali or any part of the Property or any i(nterest in 1t is
sold or trarmferred (or if s beneficial interest in Borcower is sold or transferred and Borrower is rot s naturasl
person) without Lender’s prior written consent, Lender may, at its option, require jwmediste paysent in full of all
suma secured by this Becurity Instrument. However, this option shall not be exercised by Lender 1f sxercise i s
prohibited by fedaral Lew as of the dete of this Security !rmatrument. Lender also shall not exercise this option
if: (a) Borrowsr ceuses to be submitted to Lender information required by Lender to ovaluste the intended trans-
feree as i1 5 now Loan were being macde tc the transferes; and (b) Lender reasonably determines that Lender’s
gsecurity will not be impairad by the losh assumption and that the risk of = breach of sy covensnt Oor agreament 10
this Security Instrumsnt is scceptable tc Lender.
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To the extant permitted by spplicable 1aw, Lender mey charge e ressonable fee a3 8 condition to Lencer’'s con-
sent to the loan sssumption. Lender may slso require the tranafacee 0 Sign an assumption sgreement that (s oc-
ceptable to Lendsr end that obligates the traraferese tc¢ keep all the promises and sgresments made in the MNote wrxl
In this Security Instramnt. OGorrowsr will continue to be obligated under the Note and this Security [natrummnt
utless Lender relesses Sorrower in writing.

If Lender exercises the optien to require immediste payment in full, Lemcer shall give Borrower
moties of asccelerstion. The metice sheil provids » period of not less then 30 days from the dete the notice is
delivered or matlad within which Sorrowsr sust pey ell sums secured by this Security Instrument. [f Sorrower
feils to pay these sums prior to the expiration of this pertod, Lendar mey invoke any remedies permitted by this

Security Tnetrument without further notice or demend on Borrower.

E
F
N,
i
£ 4

BY SIGHING BELOW, Borrower sccepts and mgrees to the terms ond covenonts contained in this
Adjustable Rete Rider.

gty = e ——— =
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Loag No. $100705 *

. PLANNED UNIT DEVELOPMENT RIDER I
" THIS PLANNED UNIT DEVELOPMENT RIDERia mado this4TH ~  day of _JUNE, 1999

and is incorporated mmmuhanblmwmmdmwppmﬁentmemow, Deed of Trust Som.rhy
agonw

Deead (the mﬁ; Instrumert”) of the same dale, given by the undersigned {the “Borrower”) 10 secur s
NOte t0 {the “LBhdér")

of the same date and the Pro described in the Security Instrument and located at:
120 SE.VERLEAF DR, PELHAM, 14

oty Ao i
The Property includes, but is not limited to, a parcel of land improved with a dweiling, together with other such |
parcels and certain common areas and faciities, as described in

{the “Declaration™). The Property is a part of a planned unil development known ai

SE.VERLEAF
[Mems o Parteid Uit DenelbQDmant]|
(the "PUD"). The Property aisc includes Borrower's interest in the homeowners associalion or equivalent entity

owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses. benefits
and proceeds of Borrower's intereat.

PUD COVYENANTS. In addition to the covenants and agreemenis made in the Securty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligstione. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Conatituant Documents® are the: (i) Declaration; (i) anticles of incorporation, trust nstrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules of regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generafly accepted insurance
carrier. a "master” or “blanket® policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage.” then:

{)) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property. and

(i) Borrowers obligation under Unilorm Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satistied to tha extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notica of any lapse in required hazard insurance Coverage provided by
the master or blanket policy.

in tee ovent of a distribution of hazard insurance proceeds in lisu of restoration or repair foliowing a oss to
the Property, or 1o common areas and tachities of the PUD, any proceeds payabie to Borrower are hereby ASS-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid 1o Borrower.

C. Public Lisbifity insurance. Borrower shall take such actions as may be reasonable te insure that the
Owners Association maintains a public liability insuwrance policy acceptabie in torm, amount, and extent of
coverage to Lender.

D. Condemnation. The proceods of any award or claim for damages, direct or consaquential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceads shall be appliad by Lendet to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrowear shall not, except atter notice 1o Lender and with Lender's prior writ-
{en congent, either partition or subdivide the Prapearty or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required Dy law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
sminant domain, '

(i) any amendment to any provision of the "Constituant Documents® it the provision is tor the exprass
benefit of Lender;

{ili} termination of protessional management and assumption of sel-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage mam-
tained by the Owners Association unacceplabie to Lenger. ’

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under thiz paragraph F shali become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shai bear
interest from the date of disbursement at the Note rate and shaill be payable, with interest, upon notice from Lender

6 Borrower requesting payment. -

BY SIGNING BELOW, Borrowar accaplis anc agraes i thm{rrns a mions contaned in this PUD Rider.

M _ \..~ 2 (Seal)
A ROTHE -Borroe

DAVID M ROTHE

(Seal)

{aret i

(Seal)

Borroagr
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