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MORTGAGE
THIS MORTGAGE ("Securlty instrument’) Is given on JULY 28, 1999 . The mortgagor is
MICHAEL ¥JSSER, and wife JAMIE T. VISSER
(“Borrower”).
This Security Instrument is given to MORTGAGEAMERICA. INC,
which Is organized and existing under the laws of DELAWARE .anclwhmaddrmls1
P O BROX 43500, BIRMINGHAM, AL 35243-0500 (Lender).
Bmmrmmmﬂﬂmwmd YThree Hundred Thousand Dollars and ne/ 100
DoMars (U.S.$ 300,000 .00 ). This deir is
evidenced Wanﬁadﬁﬂﬂumdﬂeuﬂﬂ&mﬂylmmmmﬂ,mmwm
payments, the full debt, ¥ not paki earier, due and on Auguat 1, 2029 . This Securlty
Instrumert securea to Lender: (a) the of tha avidenced by the Note, with interest, and ail renawals,

axteneions and modifications of the Note; )mmmdﬂmm.mmmmmmmmphr

undar this Securlty Instrument and the Note. For this purposs,
Lender and mw:wmm.mmawa,mmmmwmwm in
SHELBY County. Alabama.

LOT 2, ACCORDING TO THE SURVEY OF CHRISTOFHER COVE, AS RECORDED IN MAFP BOOK
22, PAGE 53, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
’

which has the address of 32 CHRISTOPHER COVE _ HARPERSVILLE
[Street] [Caty)
Alabama 35078 ("Property Address’).
[#lp Code}

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with i
thehnprwmmnrmmw mﬂwm,unddlmns,appmm,wﬁnmmnr
hemanerapanﬁmw.ﬂwmmmmmmmmmmmymwud
the foregoing is refermed ta in this Securlty Instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawfull soisad of the estate hereby conveyed and has the right to
mortgage, gmmeﬂanpanyandtmm Is unencumbered, axcept for encumbrances of record.
Borrower warrants and wil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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Ihﬁadwruﬂonsbylmmonmmnuﬁmmmmymwmmwm.
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LOANNO. 730960 | ,
THIS SECURITY INSTRUMENT combines uniform covenarts for national use and mmﬂmnmﬂ'nm?

UNIFORM COVENANTS. Borrower and Laender covanarnt and agree as foliows. E |

. t. Paymem of Principal and inlerest; and Lats Charges. Borrower shall promptly pay when due
- the principal of and irtereet on the debt by the Nate and any prepayment and late charges due under the

2. Funds for Taxes and Insuranos. act tc: applicable iaw or 1o a written walver by Lender, Borrower shalt pay

10 Lender on the dey monthly payments are dus uncier the Note, untl the Note is peid in full, a sum (Funds®) for: (a)

teocas and assesernants which may atisin pr over this Security Instrumant as a lien on the Property; (b) yearly
| ents or ground rents on the Proparty. any. (¢) yeariy hazard or property insurance premiums; (d)
M;WMImﬁkamm_ﬂmwmwmmummw
to Lender, in acoordence of paragraph 8, in lieu of the payment of morgage NsurAnce
MMMMWWM'Mm,uawm.wmwFuru:lninanarmumnmm
axceed the medmum amourt & lender for a fecerally related mortgage loan may require for Borrower's escrow accoum
under the federal Real Estats Settlernant Procedures Act of 1974 as amended from time to time, 12 1.5.C. 82601 o
seq. ("RESPA _unkess another law that applies 10 the Funds sets a lesser amount. if 80, Lander may, at any time, cotiect
and hold Fu inunurnourﬂndtuammdﬂwlmamnunt.Land&rrmysstlmatathaanwumdFurﬂsdununthe
basis of current data and reasonable astimates of expenditures of future Escrow ltemns or otherwise in accordance with

appiicable law.

TMFMMbahddmmmmbnwhmdepuusamimadbyarademlagm. Instrumantality, or entity
(including Lender, ¥ Lender Is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the ltems. Lendet may not charge Borrowsr for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law
parmits Lender to make such a charge. However, Lender may requirs Borrower 1o pay a one-time charge for an
indapendemmmmmmmmmmcmmwuhmm.mwmmm
provides otherwise. Uﬂuammmhnndunrapﬂlmblalawmqwmlmmmbamh. Lender shall not be
rauntopaannmnnyiMurun'ﬂrmmtranﬂa Borrower and Lender may agroe in writing, however,
tha!imaroutamllbapuhmthaFm.Lﬂldmmmmmm,wnm:ﬂuma.unamunlnccoummg:ﬂﬂw
Funds, showing credits and debits to the Funds and the purpose for which each dablt to the Funds was made. The
Funds are pledged as additional security for all sums sacured by this Security Instrument.

choFundshah:iwmmmnmmwtﬂmnﬂdwmﬂmam. | ender shall account to
Borrower for the excass Funds In accordance with the requirements of applicable law. H the amount of the Funds held
byl.endnratanytlnmhmmmMyﬂmEmnamuwhmdue. Lender may so notity Borrower in writing,
and. In such case Borrower shall pay to Lender the amount neceesary 10 make up the deficiency. Borrower shall make
upthadaﬂchmyhmnmmmmmwmm,mmwaadndwm.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under pamqu?h 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shait apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
sums secured by this Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to intarest due: fourth, 10 principat due, and last, to any iate charges due under the Note.

4, Clmh : Liens. Bomrower shall ﬁ: all taxes, assessmaents, charges, fines and impositions attributable to the
Propery may attain priority over this Security Inatrumaertt, and lsasehold paymemns or ground rens, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay tham on tima directly 10 the person owed payment. Borrower shall promptly furnish to Lendaer all notices of

amounts to be paid under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish to

Lender receipts avidencing the paymems.

Borrower shafl promptly discharge lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of tha obl secured Dy the fien In a manner acceptable to Lender; (b} contests In
good faith the lien by, or defends against enforcement of the lien In, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the llen; or {c} secures from the holder of the lien an agreement satistactory to
Lender subordinating the Hen ta this Security Instrument. If Lender determines that any part of the Property is subject to
a fien which may attain priority over this Security Instrument, Lender may give Borrower & notice identitying the lien.
Borrower shall satisfy the llen or take one or more of tha actions set forth above within 10 days of the giving of notice.

5. MHazard ot Property insurance. Borrower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtended caverage” and any other hazards,
inciuding ficode or flooding, for which Lender requires insurance. This insurance shal be mairained n the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shail not be unreascnabiy withheld. If Borrower fails to maintain coverage described above.
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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UMMWWMWIHM,WWWGWMGMM shali not extend or
wmmm-ammwmmmmm 1 and 2 or change the amount of the
paymenta. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
pmcooanufrmdanngotuﬂuPrMpﬂoﬂnMnoqulsﬁbnMpasstnLarﬂeftnmeaxtnntdthasums
securad by thie Security inatrument immediately prior to the acquisition.

8. Occupency, Preservation, Maintenancs and Protaction of the Property; Borrower's Loan Application;
Lesssholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resklence within shay days
after the execution of this Security Instrument and shall continue to occupy the Property as Bomower's principal
residenca for at least one vear after the date of accupancy, unless Lender otherwise agreas in writing, which congent
shall not be unveasonably withheld, or unless extenuating circumstances exist which are beyond Bormower's control.
anwaruhuﬂnotm'y.danunourlmpulrmeProputy.aﬂwﬂmepenytndatadm.mmmﬂwuﬁaontha
Prupem.Bmsﬂlhhmmuwbdﬂmmmmw,wmmdmmm.isbegunthnnn
Lwl'lgoodhﬂhjmmwldMhMmﬁMPmmMmMywthelbncrmmD',f
thhSoc{mmﬂnmarLalﬂor'lmﬂyImut.Bawmycwnsmhndallummrairmata.anprmidadh-u
pamgruph1B.bymmhgtheactlonnfplmaodlngtnbodhmmmmhanjingttm.ian:ler'agoodlalm
determination, preciudes forfelture of the Borrowsn's interest in the Property or other material impairment of the len
created bymhsowmyinutmmﬂwer'nmwwwm.BanuwarshﬁlalsubahddamHBmm.duﬁruthe
luanapq::iicatbnpmoou.Wammmmmmairﬁmmhnmmmmm(mtﬂedmwmtia
Lender with any meterial Informetion) in conhection with the loan evidenced by the Note, including. but not limited to.
remmmucmmﬂwmnwcﬁmwdemunpdmwm,chhSocmuylnatmmntts
on & leasehold, Borrower | comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
thelmaholdandﬂwmmﬂullmtwuewimLmdoraumaatnthamoruefinwmm.

7. Protection of Lender's Rights in the Property. |t Borrower fails to perform the covenants and a
contained i this Security Instrument, or there is a legal proceeding that may significantty affect Lender's rights in the
Property {(such as & proceeding in bankauptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whataver I8 necessary to protect the value of the Property and Lander 5
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrumernt, a ring in court, paying reasonable attomaeys’ fees and entering on the Property to make
repairs. Aithough Lander may take action under this paragraph 7, Lender does not have to ¢do 80.

Any arhounts disbursed by Lender under this paragraph 7 shall bacome additional detxt of Borrower secured by
this Securlty Instument. Unieas Borrower and Lander agree to other 1erms of payment, these amounts shalt bear
interest from the date of disbursement at the Note rate and shail be payable, with iMerest, upon notice from Lender ta

Borrower requesting paymant.

8. Mortgage Insurance. it Lender required morigage insurance as a condition of making thé loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the Mortgags insurance coverage reguired by Lender lapses or ceases to be in eftect, Borrower shall pay the
premiums required to obiain coverage substantialty equivalent to the modtgage insurance previously in effect, at a cost
substantiaily equivalent to the coat to Borrower of the morigage Insurance previously in effect, from an altemate
mongage insurer approved by Lender. if substantially aquivalent mortgage insurance coverage is not avallable,
Borrowsr shall pay to Lendier each month a sum equai 1o ona-twelfth of the yearly mortgage inaurance premium being
pald by Borrower when the insurance coverage lapsed or ceasod to be in effect. Lander will accapt, us¢ and retain these
payments as a ioss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avalable and ls obtained. Borrower shall pay the premiums required 10
maintain morigage insurance in effect, or 1o provide a loss reserve, untll the requirement for mortgage insurance ends
in accordancs with any written agreement batween Borrower and Lender or applicable law.
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8. inspection. Mmummymwmmwwmdmmmﬂ
:;mammmmmdmmmmmmwmmmwd
” 10. Condemnation. mwndmanmmmmmﬂwm.hw-
in Heu ol condemnation, are

shall be appiied to the sums secured by this Security
paid 1o Borrower. in the event of a partial of the Propeity In
befors the taking is equal to or greseter than the amount of the
natrument immediataly belore the . uniess Borrower and Lender otherwise agree in
Instrument shall be reduced by the amount of the procaads multiphied Dy the
securdd immadiately the taking, divided by (b) the falr market
mmﬁﬂmmutaBmm-lnMMﬁuwﬁd
the Property immediataly before the taking is lass than the

taking, unless Borrower and Lender agxinwrtingnr
red by this urity

!

if the Propesty is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a clalm for Borrower falls to respond to Lender within 30 days after the date the
notlce is given, Lender is authorized to ﬂndapplytmpmcwdn,mnsamhn.alhertnmmnrwpalrdthe
Property or to the sums secured by this Security instrurment, whether or not than due.

UnlmLend'randBmMuwinmm,wmeﬂMuwmanm:nmm
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 of change the amount of such

payments.

11. Barrower Not Released; Forbesrance By Lender Not a Walver. Extension of the time for payment or
mamﬂmmmmmmimmw Lender to any successor i
Interset of Borrower shall not opearate to relesse the liabiity of the Borrower or 8 SUCCS8SS0M8 In
Interest. Lander shall not be reguired to commence proceadings any SUCCESSar In interest or refuse 1o extend
timaforpaymtnrmhnmlumodﬁynnmmwnofmﬂmmsocwodbymbSemmylmmmbymmnﬁmy
dmmmwmmeWswmmm.WWmmwmmﬂxatcialng
awﬁWWMMImmumdmmmmmdwmmm.

12. Successors and Bound: Joint snd Several Liability; Co-signers. The covenarts and agreements of
this Security Instrumern shall and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of 1?.MumﬂMnndmroomamﬂuﬂbaioknarﬁm.mBonwwho

co-gigna this prity Instrument bt does not execute the Note: (a) i co-signing this Sacurity instrument only o
mortgage. grant and wMW:MhthﬁPmmmﬂmtmdtmuSlem; (b) Is
nutpamomﬂyobllgatadtnpayﬂwmmwmhsmmstmmam; and (c) agrees that Lender and any ather
Borrower may agree to etend, madity, forbear or make any accommodations with regard to the terms of this Securlty
Instrument or the Note withourt that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security instrument Is subject to a law which sets maximum loan
charges. and that law is finalty interpreted so that the interest or other ioan charges collected or to be collected In
connection with the loan excesd the perritted iimits, then: {(a) any such loan charge shall be reduced by the amourt
nece to reduce the charge to the parmitted limit: and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principai, the reduction
will be treated as a partial prepayment without any prepaymert charge under the Note.

! 14. Notices. MynoﬂutnﬂamprmﬂadfnrinmhSacurttylna:rumntsmﬁbeumbyddwmnqnmby

! mﬂingnbyﬂmdmnﬂwmapﬂmmhwmtﬂﬂmdammmw,mmmbadiractodlﬂths

| FrupenyAddmaamydhﬂaddruuBmmdadqnmgabymﬁwmundm,AnynmicstnLerdershallbegNen

. by first class mal 1o Lender' s address stated herein or any other address Lender designates by notice to Borrower. Any
: noticapmvlctodforinthhsocwltylmunontsmﬂbedeenudtuhavabeengﬂmtnauﬂmeendurmnghan

. as provided in this paragraph.

15. Governing Law; Severabiliity. This Sacurity instrument shall be governed by federal law and the law of the
jurisdiction In which the Is located. In the event that any provision or clause of this Security ingtrument or the
Note confiicts with applica Iaw.su:hmlﬂi:tsl'ullnaaﬂactutharpmvlaionsdthisSacurRylnmmﬂerNua
which can ba given without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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18, Borrower’s Copy. WMNWmmmdmﬂmmdMMIW

- 17.Tumhﬂﬂuh%Wthw. if &l or any part of the orhwh'n"ul
" in it is sold or transferred (or W a intereet in Borrower Is sold of transferred and Borrower is Not a netursl
;m)mmdummmwmm,mummmmthualm
;mmwmmlmw.mmmwmmwwmmﬂmmwww
;Mlillrﬂqndmm#ﬂ‘hm!ylnmm

i Lender exercises this option, Lendar shail Borrower notice of acceleration. The notice shall provida a period

~ of not lees than 30 darys from the date the Rotice dalivered or mailed within which Borrower miust pay all sums secured
by this Securly inatrumant. Hmﬂmmﬁmwmprbrtuﬂwoxpuﬂmdtmw,mﬂmyw:

wmmmmmlmmmmwmmm.

condltions, Borrower shall have the right 1o have
nnyﬂlmprlortoﬂmuﬂhrd:{a)sdaﬁ(nrmhmwbd
for before sale of the P pursuant to any power of sale comained in
this Instrument; or )mdammmmmhmsﬂc nstrument. Those conditions are that
wl)mmﬂmwh&:hmmmamumm urity Instrument and the Note as K no
amdmﬂonmm:{b)mnwddamﬁanymmmmumagm:[c}payuallaxperwhmad
In snforcing this Sacurity Instrument, Includ _ bt not limited 10, reasonabie attomeays' fees; and (d) takes such action
as Lender may reasonably require to assure nwliannthSchmylrmnmm.LmﬂefsrlgrminthaPmpeﬂyand
Borrower's obligation to pay the sums secured by this Security nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain tully effective as i
nnaccalamlbnMdmcumd.Hm.thhﬂqtntnmkmtasmnndapplyinﬂmmaaatamwmumlur

paragraph 17,

20. Hazardous Substances. Borrowsr shali not cause of permit the presence, use, disposal, storage, of releass of
medeuﬂMmmhﬂumﬂy.WMMdu, nof allow anyone eise 10 do, anything affecting
the Property that Is in viclation of any Ernvironmental Law. The preceding two semences shalt not apply to the prasencse.
uaa.nrstmgamﬂump;lLdmnﬂmnweaﬂbmmsm:tmmmﬂymogmwmm
appropriate to normal resk uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmenal or agency of private party the Property and any Hazardous Substance of
Ervironmentsal Law of Borrower has actual knowledge. If lsams, of is notified by any gavermnmerntal of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly iake all necessary remadial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subatances defined as toxic of hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammabile g7 toOXIC
petroleum ucts, toxic pesticikdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and rad Iwn'u!arlall.nuldhthhpanqmphm,"EnvlmnmentalLaw'mmfademllawsandlawsdthe
jurisdiction where the Property Is iocated that reiats to heaith, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

z1.m;mmwagmmtnwwm-mmamwl
breach uilwmmwmﬂlnﬂwl&mﬂylmmmwwm under paragraph
17 uniess & bhhwprwlduoﬂmymmlhmw:{l)thidohul;(b)ﬂnacﬂnnqutn
cure the un:(:)-m,mmﬂ-nmmmmm-mmhgmwm.bymuu
detauht multbtotrtd:lnd(ﬂﬂmmwmmclhunmmbﬂmmmmhﬂummy

cured on or bafore the dete specified in the notice, Lender at its option may require immad paymaent in full of
all sums secured by thia Security Instrumant without further demand and may invoke the power of sale and any
other remadies permitted by applicable law. Lender shall be entitied to collect all expenses incumred in pursiing
tR;r:anndm provided in this paragraph 21, Including, bt not limited to, reasonable attorneys’ fees and costs of
i onNCE.
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. | i
ﬁ:m:mﬂlmﬁMHﬂlmw
once & weok 10r three conseutive weeks in
4 the

it Lender invokes the of sale, Lender
14, Londer shall publish the notice of

i instrument;
25, Pelend -L\:nnpg_iﬁdmm'beﬂhmm l
um_mwmamammmmmmpmmmammma
curtesy. and dower In the Propety.
24. Riders {0 thia inetrument. ! one or more riders are exacuted by Borrower and recorded together

with this Sacurity Instrument, mmmdmmmmﬂwww into and shall
MWW&»WM!MW#MMIMWMHIMM&M} welre a pan of this

Security Instrument. [Check applicable box(ee)}

(X Adjustable Rate Rider Condominium Rider 1--4 Family Rider

T 1Graduated Payment Rider Pannad Unit Development Rider Biweeldy Payment Rider
Balioon Ricer Rate Improvement Rider Second Home Rider

Tl Other(s) [specity]

BY SIGNING BELOW. Borrower accepts anc agrees to the terms and covenants contained in this Security
|nmmwmwruor(n)mﬁbysonwnrﬂmordadmn.

- WRneeses:
. (,/ Soal)
MITCHAEL VISSER v
- — (Goal)
JAMIE T. VISSER
— (Seai) (Seel)

e _Space Below This Line For Acknowledgment] -
STATE OF ALABAMA, SHELBY County ss:

On thia of : N .aN' Public in
mmm%mm# ggngortlym WcmBLRS}ﬂESDER AND clary

JAMIE T. VISSER
whosa name(s) 1:;maimadtnﬂufumwmwnce.wm i 3/ ARE known to me, acknowiadged
before me that, being Informed of the contants of the COMVeYanCe, y Akt axecuted the same voluntarily and as
w act on the day the same bears date. THEY
Ghven under my hand and seal of office this  28TH day of JULY, 1999

N Ve

My Commission expires: "1-9'\“7# Notary Public

This instrument was prepared by PAM JOHKSTOM
§5 RIVYERCHASE RIDGE, SUITE#1QD

BIRMINGHAR , AL 35244
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AP# VISSERIIODBED LN# 7309620 I
FIXED/ADJUSTABLE RATE RIDER o
(1 Yeor Treasury index—Rate Cape)

THIS RXED/ADJUSTABLE RATE RIDER Is made this 28THdayof  JULY 1999 . and
hwmwwummmwwmmm,mmem

Seourty Desd instrument”) of the same dat the undersigned (the "Bormower”)
W%MMWMjL%&?&AEEAHHIcn.mﬁuc ©

deﬂmmmmmmmmmwmmmmlmma{r

92 CHRISTOPHER COVE MHARPERSVILLE AL 35078
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RAYTE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
MWMWMTECAHCHMGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenams and agreements made in the Securty
Instrumant, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
Trnﬂmaprmasforanmmwmmmaa 7 31750 % The Note also provides tor a
change In the Intis! fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The inttial fixed interest rate | will pay will change to an adjustabie interest rate on the first day ol

August, 2006 ,mmwumuamwmulwmmymmm:zaymmn
month thereafter. The date on which my Initial ficed interest rate changes to an interest rate, and
mchdutamvmwhmynd}ualﬂommmmldcmﬂge.hwladam -

(8) The Index

Iﬁnhgwtht.’rmﬂmCtIngeDmEnwnﬂ]uﬂtiatntareﬁratawﬂbammnnanlrdu The
"Ind mwwmmmStataaTrummummmiumﬂdtnucmmmUmyd1
yeal, as made ﬂraFodoralFlmmBaard.Thanmstrace!ﬂlrﬂaxﬂguramlablaundthe
date 45 days betore each Date is callad the “"Currert Index.”
Ifmalndaulsnulm'lgﬂmlﬂbia.thonaHoldarwﬂlcimmanawindaxtMtlsbasedupm
comparable information. The Note Hoider will give me notice of this choice.

{C) Caicuiation of Changes :
_Eafmaachmwa.ﬂnNdBHddarwilcalcdammynmimafestrmﬂbymmg1-u and
Three / Quarters percomagepoims ( 2 750¢C %]} to the Current Index.
TheNmHﬁdmwﬂﬂmmﬂmammmHaddmOntuthemmmampercammr
point {0.1256%). Subject to the Himits atated In Section 4(D) below, this rounded amount wil be my new

interest rate until the next Change Date.
TheNutstdorwlmmdotﬂmmamuumoftmmﬂﬂypaym&ntﬂmlwﬂudbesumciemm
repaymaunpaldpmcbdthtlumexpactadtnmammecrunqemmInh.ﬂmmumurttynatﬂutmy

. new interest rate in substantially equal paymets. The result of this calculation will be the new amount of

my monthly payment.
(D) Limits on intevest Rate Changes
Thslntmm-lﬂnreqwndtopaynttheﬂmcwnatawﬂnmbegreatetthan 10 3750 %
origssthan 4 .3750 %, Thm.myadlumntﬂaimMmmwﬂmhaWGrdmrmm
manvﬂndaCWDﬁebymﬁnnmpemmtngapohﬂa[z.D%Jfromﬂwrataulh'nm_lhavabaen
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12 months. My interest rate will never be greaterthan 12 .3750 %

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THESECUFHTYMTRWEHTBHMLBEIHEFFECTABFDLLOWS:

Transter of the Property or a Bensficial interest in Bosrower. H all or any part of the
Proponynrnglmmmnhmmtmm(nrﬂnberﬁhhllnteraaﬂnweﬂsscﬂdnr
transferrod & WbMEWﬂm}mmwgwmmm.Lﬂm
nuy.mhmmmewlnuﬁmlmmmmmmmmy
Instrument. .ﬂﬂaonbnarﬂlnotbewctsedbywrﬂarﬂaxarmnpfohmmm
federa! law as of the datg of this Securlty instrument.

HWWMW,WMMWMMdamwm+ The notice
MpmvldiupododofndlmthmmdawfmmtrwdmaﬂwncﬂceIsdallwradorrnaiad
within which Borrower must pay all sums secured by this Securty Instrument. If Borrower fails to

ytlmsumpﬂortnmm:pnﬂonuftmwiod.wmmn invoke any remedies permitted

@tnmmlnmmmmmmmdmam :

2 WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED N SECTION Bt ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

; Transter of the Property or a Beneficial Intsrest in Borower. if al! or any part of the

Pmmﬂlmmmnhmmmmtmnmeﬂc@mmmwmsudm

‘federal law as of the date * -.
{a) Bmmumwbﬂumtnwﬂarwmmmquhdbymﬂdﬂmwdmtam
‘mﬂdﬁtMHlnmlwmmmﬂtnm&m:und{b] Lender
wmmm-mmmmmmmwﬂwmm@mw
Mﬂnrbkufnumhdwmmmmugmuhm&cwﬁylmﬂmhumuam

Lender,
Tuthamunlpornitudbyamk;ablelaw.Landarmychamaurumﬂetwasa

condition to Lander's consent to the loan assumption. Lender aiso may require the transferee to
mmaammmﬂnm&mﬂamwﬂuammmmmtmm
keep all the promises anxi made in the Note and in this Security Instrument.
Sormower will continue to be mquuﬂwNmuwthhw&IMMﬂaLﬂa
relenases Bormrower in wiiting.
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mm.wmwwmmmarﬂmmmmmgau
waﬂﬂhMIMHﬂ- :

/ (Seal)

MICHAEL YISSER Bomowor

(%MAZM (Seoal)

JAMIE T. VISSER . -Bormower

.. (Seal)

-Bormrower

{Seal)

“Borrower
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