ISTATE OF ALABAMA

OUNTY OF JEFFERSON

OMSTRUCTION LOAN MORTGAGE DEED

,mu;: SECURITY AGREEMENT
| THIS INDENTURE made and snterad into this

rar}iu of the First Pert, hersinatter
|eféaracn County, Aisbams, & Delaware Corporation,

WHEREAS, the said CROSS HOME By
he principal sum of TWO MUNDRED FIFTY-8IX
r a0 much &8 may
aid Mortgagee, with

WHEREAS, the Mortgagor has agreed
u}mf as may from time to ti
:Ensinnl or renswels thered
ow owing or hersaftes contractesd.

I
| NOW, THEREFORE, the undersigned,
aiyment of same with interest thereon, and all other
sreafter incurred, end all extensions &
o secure the performance of the covenants, con

sreby bargain, sell, alen,

interast therson, on gemand of

y the Mortgagor for the purpose ot or used or uas
arsinabove JosC

o said real
armin conveyed and mortgsged shell include,
uilding blocka, sand and cement, roofing material,
lumbing fixtures, heating squipfnent and appiisnc
nd decorative fixtures, and in genersl
ith amd improvernents, '

TOGETHER WITH sll rents, iasuss
n anywise Bpparteining, including ol gas, ole
oilers, motors, bathtubs, sinks, water clossts,
o said building of which shall be deamed re

nd conveyad by thie mortgage as a part of

. and whethert in storaga O

end pio
ctric,

SEND TAX NOTICE TO:
CROSS HOME BUILDERS, INC.

2204 Countryridge Way
Birmingham, AL 35243

botiveern CROSS HOME BUILDERS, INC., » Corporation
raferred to as Morigagor, ard SouthTrust Mortgaga Corporation, of Birrmingham,

HLDERS, INC., a Corpor
THOUBAND AND NO/1

from tims to time be disbursed he

t grant this Mo

ma ba disbursed, including
¢, and sll other indebtodness of the Mortgagor

in congideration of tha indebtedness above mentioned, snd to secure the prompt

nd renawals hersof or of any
ditions and agreements hereinafter

grant and convey unto the

ribed resl astate, whather such mat
Otherwise

e
all buliding material and aquipmen

basing, pipes, faucets a
alty s batwean the partiad

the aecurity for said indebtedness.

This instrument was prepared by: JULJE IEI'MII'*H*!!E ;

SouthTrust Mortgm Corporsti |
110 Dftics Park Unve E
Birminghsm, Alabama B85223

, 19494 . by and

TJ‘J day of A“-ﬂ"‘“ 4

Farty of tha Second Part, herainafter raferred to as Mortgagee.

WITNESSETH:

ation. has become justly indebted to the morigagns in
o0 {6258,000 00)DOLLARS.

reunier, as avidenced by a note bearing aven date herewith, paya
as otherwiss provided thermin; and

-- i i . ——-—

ble to

io the Mortgages in order to sacurs such sum, of #0 much
VANCES to be advanced from tima to time, and sny

FUTURE A
to the Mortgagee, absoluts or contingent, whether

Moactgagee, whother now sxixtmg of

indabtednass of the Mortgagor to the Mortgagee, ard furthes
sat forth, have bargained and sokd, and do
the tollowing describad real estate,

indetstadness of the Mortgagor to the

Mortgages, its successorns arvd assigns
County, Alsbama, to wit:

fittings are actuady locstad on or adjacent
may be located. The personal property
bricks, building stonas and

nd winng, plumbing and
pipes and piping. grnamantal
usaful n connection

arinls, squipment, fixtures snd
. wharesoaver the same
all tumbar and lumber products,
windows, hardware, nails, wires a
equipment and appiisncas,
t of avery kind and character usad or

r

yihg and being In
é
Lot 101, According to the Final Record Plat of Greystone Farms, Milmer's Crescent Sector, Fhase 3, as recorded in
Map!m!:ﬂ, Mn.mmmmﬂmcm. Alabama: being situsted in Shelby County, Alsbama. I
i'
| Inst ¥ 1 999-3314
: 09109I1999-331*U
GELBY MY Wkt OF PRODATE
: 1]13 m 'ﬁ?fﬂ
fj
. OGETHER WiITH all building materiais, equipment, fixtures and fittings of every kind or character now owned of hereatter acquared
tul in connection with the iIMprovemants located or 10 ba located an the

sint, doors,

4]
slectnical and gos

$,

and appurtenances thersunto belonging of
ng and cooking apparatus, engines,
s which are. of shall be, attached
ng by. through or under them,

fits thereof and the rights, privileges
ateam, hot asir and other heating, lighti
nd other plumbing fixture
hareto and all persons cleimi




gt ——

All of the foregoing is sometimas hersinafter for convenience cellad the "Premisess”. ; ;
TO HAVE AND TO HOLD the Premises, and evary pan hereof, unto the Mortgagee, its successors and assigna, foreviw.
nd the Mortgagor convenanta with the Mortgagesa that the Mortgagor is lawtully ssized in tee simpis of the Premi and
a good right to sell and convey the same as sforesaid; that the Premises we free and clesr of sl iena and sncumbrances
d the gor will warrant and forever defend the title to the same unto the Mortgages, its SUCCSSS0M and assigne, wpanst
ha (awfui claims of all persons whomaoevar,

k

! This mortgage is made snd accepted on the understanding that the following covenants, conditions and agresmants shall
ontinue in affect so long 8s sny portion of the indebiednass hereby sécured remaint unpaid, to-wit:

: 1 THIS IS A FUTURE ADVANCE MORTGAGE. and the indebiedness shall be advanced by Mortgagea 1o Mortgagof in
ecardance with a construction loan agresmant of sven date herewith, the tarms of which agreement sre mads s part of this
agrigags. This morigage shall also secure any and alt other indebtednass now or hareafier owing from the Mortgagor 1o tha
grigagee.

Y

15 2. AtM 's option, Mortgegar will pay a “iste charge" not exceeding four per centum (4%) of any instalimant

han paid mors than (15) days afier the due date thareot 10 cover the axtra axpanse invoilved in handling detingquent

merts, but such "lete charge” shall not be payabls out of the procesds of any sale made 10 satisty tha indebtedness secured
sby, uniess such procesds are sufficiant to discharge the antire indebtedness and all proper costs and expenses secured thateby .

:
E
;
i
:

1. For the banefit of the Morigagee, the buitdings on said Premises shall be constantly insured ageinst ioss by fire

other hazards, casusities and contingencies, extendad coversge, and othear such coveraga, in such mannar and in such

panias and for such amounts as may be required by the Mortpagee, with loss, if any, payable to Mortgagee, as its interast
y appaar, and the Mortgagor doas hereby transfer, sssign, set over and deliver to the Mortgagea the fire and other snsurance
iciss covering eaaid property, and [t is further agreoed thet el of tha secunty for said indabtedness shall pass to, and becoms
h& proparty of, the purchaser at any foreciosure sale hersunder, without the nacessity of notice, saln, deed or othar procsedings
n lconsummation of such foreclosure, and if the Mortgegor fails to keep said property insursd as sbove specifiad then the
rtgagee may, at its option, insure said property for its Insurable value, againat loss by fire and other hazards, casuaitias
contingencies, for its own benefit, and any amourtt which may be axpanded for premiums on such insurance policias shall be
ecured by the lien of this mortgage and bear interest from the date of payment by the Mortgages; it being understood and agresd
dtwaan the parties herato that any sum, or sums, of money racaived for sny damage by fire or other cssuasity to any building, or
yildings, herein conveyed may be ratained by the then holder of the indebtednass secured by this mortgage and appliad toward
dymeant of such indetitedness, either in whale or in part, or, 8¢ the option of the holder of zaid debt. same may ba paid over o
trustes, to be namaed by tha Martgagea, its SUCCeSSOrs of assigna, to be applied in payment for sny repair or replacement of such
L';ilding. or buildings, or for any other purpose of object satistactory to said Mortgages, without affecting the hen of this mortgage
or the full amount hersby secured.

!, 4. The Pramises and the improvemsnts thereon shall bs kept in good condition and N0 wasle commitied or permitted
hareon, nstural wear and teer exceptsd, and ali taxas end asssssments of other charges, which may be levied upon of acciue
ainst tha Premises, as well ss 8l other sums which may ba or bacome liens or charges againat the same, shalt be paid and
ipcharged by the undersigned promptly as and whan so lavied or assessed and shall not be parmitted to become dedinquent of
o take priority ovar the Han of this mortgage.

: 5. Any ciaim of lisn which may be filed undar the provisions of the Statutes of Alabama, relating to tha liens of
chanics or materialimen, shall be promptiy paid and discharged by the undersignad and shall not be parmitted to take pnonty
or the lisn of this mortgage.

i

; 6. That any and il legal reguiremeants, of any governmantal agency wherein the Premises srs located, shall be fuily
l:#mpnad with by the Mortgegor.

! 7. Should detaunt be mads in tha payment of any insuranss pramium, taxes, anmessments or other lians, oF sy gther sum,
2 harein provided, the Mongages of assigne shell be suthorized to pay same and the sum. of sums, so Daxd shall be ardd bécome @
r1 of the indebiedness sscured by the mortgage. or the Mortgages or sasigns may take possession of tha Pramises, collect the
ints due or t0 become dua therson snd apply sama in payment of auch delinquent taxes, assessmants of other tiens or, upon
application mads to 8Ny court of competent juriadiction, be entitled as a matter of right to the appointment of a recaiver of

e rents, issuas and protits to be derived therefrom and with powaer o isase and control the Premises {or the baneht of the
ortgages of, 8t its option, the Morigages may declare the whols of said indebtedness due and payabla at once and the mortgage
iay be foreclosed as hersinefter provided, but no delay or failure of the Mortgagea to exercize this right or any other option

prein shall be deemed a waiver of such right.

—_

, 8. Tha Mortgagor agreas to pay reasonsbie attorneys’ fees and expenses incurred by the Mortgages in applying for &
gceiver, in protecting its interest in any litigstion involving this real estate, in presenting claim under any sdministration

other procaeding whers proof of claims {8 raquired by law to be filed, or in foreclosing this morigage by suit in any court
competent jurisdiction, such fees and sxpenses to be 8 part of the debt haraby sacured.

— -

|
| 9. It is further agresd that if the Mortgagor ahatl fail to pay or cause to be paid in whole, or any portion, of the
wincipal sum, or any installment of interest thereon, and any extansions or ranawsls thersot, or any other sum, the payment of
hich is heraby secured, as they ot any of them mature, sither by lapse of time or otherwise, in accordance with the agreements
and covanants hersin contained, or should default be made in the payment of any mechanic’s hen, materalmean’s lien, INEUrsnce
Sresmiums, (AXA4 Of akasssmanis now, of which may hareafter be, levied sgainst, of which may becomae a lien on said propefty. of
khould default be mads in any of the covenants, conditions and agreamants herenn contained or in the construction loan agraement
f avan date herewith, then ard in that event the whole of said principat sum, with interest thereon, and all other sums secured

sraby shail, at the aption of the then holder of said indebtednass, be and become immadistaly dus snd payable, and the holder ol
e dabt sacurad shall have tha right to enter upon and take posseasion ol said property and sell after or without taking such
asanuiun of the sama at public outcry, in whole or in parcels, in front of the Court Housa door of the county wherain said 5
mparw ia Jocated, to ths highest bidder for cash, either in parson or by auctioneer, aftef first giving notice of the time,
Jlace and tarms of such sale by publication once a weak for three successive weeks in sOMa NAWSPapeT published in ssid county.
and, upon ths paymant of the purchasa money shall axecute to the purchaser at said sale & desd to the property so purchasad,
the proceeds of such ssle shall ba apphied (1) 1o the expenses incurred in making the sale, including & reasonable attornay’'s

ae for such aervices as may be necessary, in the collection of said indebtadness or the foreclosurs of the mortgsga: (2 10
§ s paymant of whataver gum, or sums, the Mortgagoa may have paid out or become liable to pay. in carrying out the provisiona
31 this mortgage, togather with intersst thoreon: (3} to the paymaent and satisfection of said principal indebtedness and interast
dhareon to tha day of nale and the balance, if any shail be paid over to the Mortgagor. of assigns. Ot said Mortgage may be
sreclosed as now providad by law in case of past due mortgages, in which svent a rmasonable attorney's fes shail, among other
gxpenses and costs, be allowsd and paid out of the procesds of tha sale o! said property. In any event, the purchaser under any
sreciosure sals, as provided herein, ahall be under no abligation to see to the proper application of tha purchasa money
and the Morigagee or the than holder of the indebtadnass hereby sacured may bacorms the purchassr ag smd sale and the
juctionser making the sale is hereby authorized and smpowered 1o axecute a deed in the name and on benhalf of the Mortgagor
N such purchaser, and the cartificeta of the holder of such indebtedness, appaointing said suctioneer to make such sale,
shall be prima facis avidencs of his authority in the prermises. Mortgagee shall sizo have all rights and remedias of &

wecurad party under the Alabamag Uniform Commuercial Code.

: 10. In the svent of the enactmant of any law, Faderal or Stata, after the date of this mortgege. deducting trom the value
Lt the land for the purposes of taxation any lisn therson, of imposing any liability upon the Maortgagee. in raspect of the mdubtndners
ecured haraby. or changing in sny way the laws now in forca for the taxation of mortgages, or debts secured by

ortgages, or tha manner of coliection of sny such taxea, so as to the affect this mortgege, the whole of the pnncipal sum
acured by this mortgege, togather with the interest dua thereon, shali, at the option of the Mortgages, without notice to any

:i
1




v —
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. 11, 1f ali or sny pant of the Pramisas shall be damaged or taken through condemnation {which terms whaen i th*
tgege shall include any damage or taking by any authority, and any transfer by private sale in lisu 1},

ther temporarily or parmanently, the antire indebtedness secured hersby shall at the option of the Mortgages become lmmurulv
us and payable. Tha Morigages shall ba sntitied to all compeneation, awards, and other payments or reliat therefor "

reby authorized. at its option, to commence, appesr in and proseciste, in its own or the Mortgagor's name, any of
oceedings relating to any condemnation, and to settie or compromise any claim in connection therewith, All such

whrds, demages, claims, rights of action and proceeds and the right thereto are harsby assigned by tha Mortgagor to the
ortgages, who.sfter daducting therafrom all its axpensas, including attorney's fees, may release any moreys so received by 1t
itheut atfecting the lien of this mortgage of may appiy the same in such mannor a3 the Mortgagee shalt detarmina to tha ’
aduction of the sums secured hereby. and any balance of such monays then remaining shail be paid to the Mortgagor. The ‘*
ort agrees 10 exacuts such turther assignments of sny compansations, awnards. demages. rights of action, ciams and

1O as the Mortgagee may requirs.

i 12. This mortgage crasies & seculity interest in the personal propeny of the Mortgagee herain describes. and
hall constitute a Security Agreement under the Alabama Uniform Commercia! Code. Mortgagor covanants and agrees 10 execulé,
Hei and refie such financing statements, continuation statements or other documents that Mortgagee shall require.

! 13. Provided siways that if the Mortgagor pay seid note and any renawesl or axtension thereot and all other indebtedness
miurad by the mortgege including all futurs advances to be made hereunder, and reimburss sad Mortgagee, its SUCCessors of
atigns, for any amount it may have sxpandsd in payment of taxes, ossassments, insurance of other liens and interest thareon
ni shall do and perform ali other acts and things herein agreed to be done this conveysnce shall ba null and void: otherwise

t ghall remain in full force and affect.

Singular and plural words used herein to designats the Mortgagor shall Do construed to refer 1o the maker or makars
f [this mortgage, whether one or more persons or & C , and aif covenants and agreements herein contained shall bind the

eirs, parsonsl represantatives, SUCCONSONS anvd of the undersigned and every option, right and privilege hersin rasarved
r secured to the Mortgages ahall inure to the benafit of its successors and assigns.

. IN WITNESS WHEREOF, CROSS HOME BUILDERS. INC., A CORPORATION

| has hersunto set its signature by
| ANDREW W. CROSS, ITS President,

who is duly aythorized to sign this the '
i Hlda"f of %—I—L‘ 19994 . {S’E-ﬂ”
ANDREW W. S: PRESIDENT

BTATE OF ALABAMA

ICOUNTY OF JEFFERSON
! |, the undersigned authority, a8 Notary Public in and for said County in said State, hereby certify that

i
]
:
i
|
1’

: , Whoge name signad 10 the foregoing conveyance, and who knaown to ma, ucknuw!udgcq
Mafnm me on th}u day that, being informed of the contents

c*f the conveyance axecuted the same voluntarily on the day the same hears date.

1

' Given under my hand and official sea! this day of , 19

; Notary Public
ATE OF ALABAMA
OUNTY OF
|
' | the undersigned authority, & Notary Public in and for said County in said State, hersby certity that

'. . whose namas signed to the foregoing conveyance, and
Mho known to me, acknowledged before me on this day that, being informed of the

contents of the conveyance axacuted the same voluntarily on tha day the same bears date.

Given under my hand and official seai this day of . 39 .
|

: Notary Public
BTATE OF ALABAMA

¢GUNTY OF JEFFERSON ’

| |, the undersigned authority, a Notary Public in and for said County in said Stata, hereby certify that
| ANDREW W. CROSS whose name as PRESIDENT

o CROSS HOME BUILDERS, INC. a corporation, is signed to the foragoing conveyance, and is who i3 known 1o rme,
cknowledge bafore me on this day that, being informed of the contenis of the conveyance, he, as such ofticer and wrlTh

ull authority, executed the
ame voluntarily for and as the act of said corporation.

Given under my hand snd official seal this "L'\-A day of A-.Su.s-}- , 19 79

Koo b ok

Notary Public

Inst # 1999-33140
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