WHEREAS, by Instrument dated May 14,
Properties, LLC leased to the M.G.A., Inc. of Dothan, Alabama,

25, City of Calera, County of Shelby,
particularly described therein. On August 4, 1999,

"assigned this lease

STATE OF ALABAMA
CLARKE COUNTI

ASSIGNMENT OF LESSORS’ INTEREST IN LEASE

Inut ¥ 1999-3313%

ﬁHIS ASSIGNMENT OF LEASE, made and entered Into as of this 4TH day of
. August , 1999, by and bet ween Robert 5. Bowllng, 111 and Richard 5.

EHll:tald, party of the first part, hereinafter referred to as "Borrower "
and Flrast United Security Bank, party of the second part, herelinafter

ireterred to aa "Lender”™.

W1 TNESSETH

1999, (the M.G.A., Inc. Lease™),
a Delaware

the building and premises located at Calera Plaza, Highway
State of Alabama, 15041,
Properties, LLC

to Robert S. Bowling, 111 and Richard §. Milstead as

corporatlon,
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- avidenced by the Assignment of Lease of same date.
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WHEREAS, Borrower has scquired the Leased Premises; and

#

WHEREAS, Lender bhas herstofore made a loan to Borrower In the amount of
$ 642,725,708 on _ﬁggggl_jh_lglgitha "Loan"), the Borrower having
executed a promissory note, mortgage and other documents regardling such
joan(such documents being herein referred to as the "Loan Instrusenta’”™)
and ones of the conditions of the loan requires Borrower to assign to
Lender the lnterest of Borrower in the M.G.A., Inc. Lease and as part of

the security tor the Loan:

NOW THEREFORE, for and In consideration of Lender making the Loan,
Borrower hereby grants, transfers and assigns to Lender and its sucessors
and assigns all right, title and interest of the Borrower in tbe Leaszed
premises and In the M.G.A. _ lease, together with any axtensions,
modlfications or renawals thereof, the same being referred to herein
collectively as the "{,ease” for the purpose of securing (a) payment of the
Loan and any rsnewals and extensions thereof, and (b) performance and
discharge of each obligation, covenant and agreement of the Borrower
contained herein or in the promissory note evidencing the loan. ' This
assignment is intended to be an absolute, present asslgnment from the
Borrower to Lender. The rents, issues and proflts of the Lease and the
Leased Premises are hereby assigned absolutely by the Borrower to Lender,
cont ingent oOnly upon the occurrence of an Event of Detault hereunder as

defined herelnbslow.
'

ARTICLE 1
WARRANTIES AND COVENANTS

1.01 uf ower. Borrower hereby warrants and represents

to Lender that:

(z) The Borrower Iis the sole owner of the tandlord's interest
under the lease, 15 entitled to receive the rents, lssues, profits and
security deposits under the Lease and fromt he Property, and has good

right to sell, asslgn,
confer upon Lender the rights, interests,

granted and conferred.

transfer and set over the same and to grant to and
powers and authorities herein




(b} The Borrower s psedher nvde oo pamnticd 1o be made any assiginens

cother tan this Assigiment ol iy of 188 vights under the Leases w any peison v cabily.

(¢} The Borrower has not dune sny act or viniited W du any act wlude migla
pwvunt Lender i;um oF fianit Lender i, acting under any ol e’ provisions ol this Assigninenl

(d} There is nu delaull by any ol the fessees under the wans ol any ol e Leases
excepl lor custoimury and insubststial rental Jelimgueneies wnd ather pussible mimm violatons
of the Leases which the Burrower will, in the ordinary course ol business, vause to be vcaied o
pursued in accurdance with the werms ol the Leases.

(¢} ‘The Borrower is not prohibiied widder any agieenment with any othicr porsen o
eatily or under uny Judgiment ur deciee liom tike exceution and delivery ol this Assigniient o gl
the Leases, {rom the perlurmance of cach and every covenant of the Bontower heicunder angd
under the Leases, or Trom e ioecting ol cach and ¢vay condilive contained hicigin o Uy
Leascs.

(1) Nu getion hus been rought ur theeatened swhich i any sway swoudd enteddese
with the riglitg ol the Borrower o eaceute Uus Assignment and portoom all wl the DBoriew e

- uvbligations hercin contained.

e A . s e

(2) The leases ure i fudl fuiee and cifegt

.02 Covenants ol Bupiowet.  Dartower ey covenants and agiees with Lomder as

fullows:

G} Borrower shall (1) o], pevfunm and obscrve cacl and cvery conditivag
covenant ol the Burcower continned i the Leuses, (0} at the sule cust and vapome of the
Borrower, diligenty seek W enluree, short of wemination ol any Lease, e porfonmance and
observance ol euch and every cuvenant and condition o the Leases Lo be potlunned vr vbseri el
by lhe lessees thercunder; and (10) appear i und delend any action growing vut of, v oy
manier confecied will, any ol the Leases or the wbligations v habilities ol the Bunoswes, by
lessors therguinder, or of any of the fessees ur puarantors thereunder,

1b) Borrower shall vut without the perer wiiien consenl ol Lender;, () oty the
Leases uppruwd b}‘ Lenders {3 ierminale e et or deeept thie suiender vl ay el e Loeases,
{11) waive, ur release he lessees from twe perlutnance o obscrvance by the lessees ut any
obligation or condition ol the Leases; (1v) pernil the prepaymenl ol any rents under any ol
Leases Tor more tham cuch curremt month in udvance; (v} give any cunsent tu any assipnaient by
any of the lessees of any of the Leases o any sublease of any part o1 pustivn ol the Propenty, o
(vi) enter il any Leases Lor all v any part ol the Propernty.

(¢} Burrower shall iadhonize and ducel, and dous hcieby aulbonize and Jducect cacl)
und every prescit wmd Tutuee et under the Ledses to pay centad disectly to Lender apurs reccipl
of written deimaiid from Lender Lo s puy the samy.

(d}  Lender shiall not be obliguted o peronn e dischaige any obligatowon ot the
Borrower under oy of the Lewses, and the Bortower agrees o mdemnily and hoid {enda
harmless from and against any and all bability, toss, ur Jamage winch Lender miay mcu tinder
any of the Leuses or under or by reasun ol this Assiginient and lton and agamst ali chums and
Jdemands whatsoever which my b asserted agamst i by scason of an acy ol Lender wisder tHos
Asstgniient ar under any ol the Leases, unless sueh bability results lom U sillful, swanton, us
neglipent misconduct of the Lender,

1,03 Covenants ol Liaster. bender, by acegptainge huivul, covenants i ey with 1he

DButrower Uil

L
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. tu) although Uiy Assigninent constitutes o prosent and culiel assignocht ul adl
remits, issues and profits of Uw Itopeity, su lung as there shall exist nu Event ot Delault as
hercinuiter defined, on the purt o’ the Buiruwer. the Bostower shall have the tight (i) e salieed,
bui not prlor to secrued, ol such rents, Isswes and prolits Tom the Property and W ctain, use aiul
unjoy the Bung, and (3} o mainduin the security dupusits in o sepante, identidiable account
baik acceplable tu Lender.

I
i (b) Upon the payment in full ol all indebtediiess secuied heieby, as eviduenced by
aiy insteuiaent of sutisluchiun o full release ol the Mlorigage withoul tic

the recording or liling ol
recording of unother Murtgage i avor of Lender altecting the Proparty, tins Assigiiweil sl

become and be void und ol no Jurther etlee

AKRTICLE T
DEFAULTL

| 2.01 Lyent gl Delaglt, e vecunicine al any vng vl liw tulluwing events shiadl censtituie
an "Event of Delault" hereunder:

(u) the Jailure by the Burower o perlons ur vbsave any cuveiant vl IS
i this Assigiuent, winch such delaubt s nul cured withion ety Lith dag s ol
I sucly delautt reisonably cannut be cured withiar sucls o,
and shiall diligently and in goud faith pivsecute roand Luie o \

Borrower cotluined
Lender's notice o Borruwer, or,
Borrower shiall have commenced
. complelion;

o , (L) uny wuarrunty ol e Butiusyer cunlained i this Assiginient v iy ul e uthw
- Loan lustruiments proves be uutrue or isicading i any miale il espect; ot

| (e} the oeeurtence ol any Cyent ol Delubl under any ol the Luait nstiumsents o

v () u material default by the Bormower under any ol the Leases.

| 2.02 Remudivs. Upon the uecuniciee ol any Event o Delaull, Leader may ab st epliv,
wilh or withioul netice or demand ol uny kind (excepl as may be provided moany ol e Loan

- Instruments), exercise aity or all ol the Tullowing reniedics:

(w) Declare any parl of A1l ol the indebtediess vvidenved by the Luan histinivilbs
Jistely due asnd payable,

10 be dug and payable, whereupon the saue shall becume g

(b) Perform any and all vbligativns vl the Bornower under any ur all ul the Leases
any and all vights ol the Bunower herein ur therein as fully as
including, without lTimitng the venctadily ol the luregomg
terminaling uny o all of the Leuses, cullecting, mudilyiag.
: umnprumlslng. Wuilving vl INCICUsING Uiy O wl ot the 1ends puyable tietcunder; and vblanig
C hew tenants aid entering o new leuscs on e Propetty v any tenns and <unditivns deeied s
'~ desiruble by Lender; and, 1o the extent Lender shall icur uny reasvnable custy o b it

e performance of any such obligations ol the Bunower, mclwding reasvnable vosis ul livgatiou,

i ahen all such costs shall becoime 4 part of Use indebicdness sevured Ly the Loan tnstianicnts, shiall
e debiutt mterest tale specilicd i thie Nute, dtid

menr iterest [pomm the ineuricney thereod
shall be duc st payable on demind;

or this Assigmiient and exercise
e Borrower ilsell’ could du,
enforcing, modifying, cxiending or

(¢} Ly the Burrowed's o1 Londer's e, ostiute any fegal ur eyutlable dc Lo
which Lender 1o its sole discretion deeins dusirable to colleet and aceeive any or all ol the 1ents,
issucs und profils ussigned herein

L]
(d) Cullect e rents, issues and prolils and any vther suins due winde thie Leases

with sespect (o the Property, and apply the same i such osder as Lender in ity sule discietiviv iy
elect against (i) ull reasonable vusts and expenses, including easunable atlurney's loes actually
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ourred. in conneetion will e eperation ol ihe apenty, the pedunnance ol the Lorowsar’s
obligutions uader the Lenscs und collectivn ol thy renty theicunder: (i) all the 1casonable costs
uind expenses, including reasonnble atiorneys' fees sctually incurted 1 the callechua ul wny o all
u:i'ﬂu: indebleduexs securcd by the Loas lnstrasmeits, preluding all cosis, expenses wnd 1casamable
aliorneyy' fecs sctuutly incurred in seehing o realize unur o |:4{1fuul_ ur preseive Lemders interest
it any other collateral seeusing uny or all vl the debtedness seewed Ly the Loan bnstiunsents,
‘..uinl.l (1) sy or ull unpaid principal and nterest wi the mdebiedness seowed by the Loon
hsirumeins, Ay wnounis remaining alter such application whiadl be appthied L the payment ol
the indebledness secured by the Lowi instrunments o such wider as Lender may Jeicumne, snd 4l \
Lender clevts o apply such amounts o the pitctpal payieat duce at the nealuiny o thie

ndebiedness secured by the Luan nskrwinents o W awthly paymeis theival, 1opular monthily

payments of quid indebtedness shall continue tu be due o accutduice saith the unstioen

evidencing sume and wilthoul eduction ol et ruption, and upon the payment s full ot the

nidebledness secured by e Lo Instivienss, e this Assygianent aid all gty o Lende

hereunder shall ceuse and lernnnale,

(¢) ‘To the extent permitied by law, enliry upuil aid Lkt possession vl e
Property and the cotlection vl the rents apd the ui‘.~|llil.:iﬂiun thereol as sloresaad, shall e wise
uperate o culc vi waive uny delault hereunder v under any uthier vl the Loan fstiuiisends, o
prohibit the tuking of uny othey action by Lender under any ul the Loan Instiunients v at s ol
incquily (o enjoree the puymeul of such Indebtedness ur to eabice vil any othier secunty . L eindes
shail have full right to exercise any wr all of the loregany remedics without regand to i
udeyuacy of sceurity Tor any o ol the debtedness, and with or withivul e gammvneeinent
IUF iy h:g:.ll 31} r.:quiluhlu gction ur Hw il|'l|1uinllm.‘lll ul iy reeciver o iustee, and shiall have Tall
right to enter upon, tuke possession ol use sud upciate all o any puitivit ul the Propurty whinct
Lender i its sole discretion deving desituble w ellectuate any or ali ol the ey icniedies b ’
o cvent shall Lemder be lable 1o uny Jessee under any of e Lease Tor the elurn obaay seeunts
deposil 1 any unolint i exeess of the aount dediveied to Loeader by the [Bunnasscr.

J ARTICEI I
; GLNERAL TIROVIDIOND
' .01 SULCOssSuL cone CLhis Assigiaient shall inwe W the benelic ob and by

binding upun the  Borrower il Lender and  their wespective heiss, oacgulors. degad
ircprusunlulivus. successors and assigns, Wherever aaelercance s hde Uas Assigotent o THa
orrower" or "Lender,” such relerenee shail be deened mclude aaclarence o the livics,
rexecutors, legal represcnlalives, SUCCessols and assigns of the Honower vt Leide

L asculine, feminine or neater pender. shiadl juctude all vther gendes, and the singubar shall
nclude the plural, wid viee versa, Titles ol Astices are for cuniverience endy and neither Tu!
nor umplily the provisions ol s Assigniment.

|
i .y . 1 : . . "
| 3.02 Tenminology. Al personal prosouns used 1 s Assignnient, whether used w the
|

_ 3,03 Seyerubility. 11 any prevision of this Assigiunent ur the application thoreod
person or chicumstance shall be awvalid or unenlvsccable (o any extenl, e wemiaiider ol s
- Assigiunent und the gpplicution uf such provisioos o olher persuns or clicuinstances shall ot by
“affected thereby und shall he enforced tu the greatest extent pormilied by Liny.

i -

| . g :

i 3.04 Applicable Law. Lins Assigiient shall be islarpieied, vonstrued and enfuiced

| according to the luws of the State vl Aluban.

5 3.05° No Third Porty Benelicinies. This Assignncnl s ade selely o the benchit o
Lender und its assigns.  No tesant under any ol e Laasen sor any wiber person shadl uee
standing o bring uny uctioit agannst Lender as the resudl of s Assiginient, ul o aasuig il
Lender will exercise any remesdies provided hercin, and not pevson other Hian Lendu shudl undes
any ciivustances be deemed o be @ bencliciary of any provision of s Assspimient.

fm— ———
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3.06 ; e Lanione Nellher this Assigiiment itor iy provisions hereul way b
but wisly by an instiument witting signed by

god or lerminated urally.

chanjged, waived, Jdischar
et vl The cliuage, wanver, diseh

the purty aguinst whont uilonce aige ol terinativil 15 soughit

I

R MMM Fhwe weredies hoein provided shistl be L additinn to el Bl

in Substilution lor the rights amd emedies vested i bader i any ol the Luau fasliuinents ot

law ur cyuity. ull of which rights and renedics ar spociiically weserved by Tandes. The ramedies
I

1 be cwnulative snd siay Lo vt
provided shatl ol cutishituie J
ded prevent e subscient ol

¢ otherwise nvallabie o bondey shi
ol the remedies heon
ties hetein prav
s intended it ths lause Shial! b bywadly
wise available o Leader Jhall continuy

Liess evidenwed by the boan frshiuene i

helein provided
cancurrentdy. The falure o CACILING DIy
Uyereol, nor shiall use ub oy ul the e
caicurient resoll b any other temedy ur einedies.
coustrucd so that ull reiedics heem provided v uther
aud be cach and all availuble 1o Lender vl ihe vdulsted
shull have been puid n Full.

108 Cruss-Ruliufy. Ao bvent ul Dl

cohistitule an Bvent ol Detauli under 41l ol Lo Listrunichils.

wulver

by (e Buosrower ander s Assigiined shall

o in sy nanber ol countersiis all
rumcnt, and airy ol the paebies

: 3.09 Cuuitorparls. Thsis Assignoienl iy be eaceut
of which taken together shall constitule one and e saine fIt
sighuluries hereto may exercise tiis Assigmnent by sighiing any such counter .

upon reuest by | candet, the

3.10 Luriber Assulilivk. AL uny Ui aid Broiin L i L,
Borrower will muke, exceule s deliver, vy causy 1o be tiade, eaceuted und deliveted. o Lendel

and, where approprite, cause U be recurded smdion liled and
re-recorded dnfor ce-filed at sueh time and such wllices an
desituble by Lender, any wmt all such other and Tuither assighinents, deeds fuosectit Julbt,
IOTgages, dheds ol trust, sccurlly agrechiciis,

instruments of [urther assuraney, certibeaics dnd uthier dusunicnls as ay.
‘opision ol Lendur by neccasary b dusirabile i vrder lu ellvctuae, cotnplete, v priluetout o
continue and preserve (but i enlurge o ieigase) G e wbligativis ol tie Dot e unidei
Ithis Assiglnenl and (b) the SeLUFILY HHeIOst cieated Ly this Assignment abs ol sl and po
Isccurily lerest upon tie Lueases and the ebts, issuus, prulils and seeurily dopostis i thie
Propesty.  Upon sny Cilwe by ihe Bunower sv du. Lendur may mahe, oxceuly. pevand, hile.
re-record and/ur re=hie uny and all such assigincnis, deeds o stoutt Jebl, i lgages, devds ul
lrust, securily ARrCeRIChilS, (nancing statenicnls, cundinuative stateimcents, nstrumients, veihiites
and documents lor and it namie vl the Durowet. andd Ui Borruwer heieby ey onably
- appoints Lender e wpent and aftorey-tiefach vk the Loriusel au o do. '

|
I
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I
t

(ot sime o b vl ter to by
J places ub Whall b devingd

*

Lnancing statements. cunbinuubiore staterivnbs,
m the reasunable

Junninds permited a pegunied b b
Ir L provisions cedatig Sttt

111 Notiges. Auy o AH notices, cleelions o
bwe tnade b aeenidubcy wil

Cade wader s Axsignment shill
- sel farth the Muriguge.

1.12  Modifisatiuns, i, The Burruwei heighy coliseiis and agrees (hist Leader oiay Al
any lime ansd from e lo time, either with ur withuut consideration, surrender any properly ol
olher sceurily of any Kind vy ature whatsoever held by itor by any peisoil, {15111 U3 culputation

I on its behall ur Tur its sccoul, seeuring e debledness videnced by the Loan fnsttuimiitls,
| grant veleuses, COMPIOMISES aind indulgences witly respeel Qe Note or any nther ol the Loy
I
I

struinents tu any persous ol culities now ut herealter lable Uiereunduer ur hereunder; ol

endorser of tie Note, the Morlgige of aity other ol the Loan fnslruments, ol tuhe or datl o ke

any action ol any Lype whatsuever, atd nu such uclivn which Lemder shat! take ur Ll o RTSUNTY
connection with the Loah lastruiients, of sy ob Hiewioor aiy sceurity lor the payinent of tw
deblediess evidenced by the | ount Insteutnents o lor the petlosmanee b any vblipatinns ul
andortahings of tw Bonower, o any voulsy ol deulig with the Butiower rany olhel peisott.
shall release the Bortower’s obligations liwicander. Aleet this Assignient iiany Way Ui 4lod
(e Borrower gy fccuurst aguinst Londer, T pavisions vl this Assigoment shufd extond and

e e W ——
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be appllicable to all renewals, awmendments, extensions, consolidations and

modlfications of the Loan Instruments and the Lease, and any and all
references herein to the Loan Inastruments of the Lease sbhall be deemed to
inelude any awch renewals, amsndments, extensions, consolidations or

modifications thereof.

|
IN WITNESS WHEREOF, the Borrower has caused this instrument to be executed

'as of the day and year tirst above written.

BORROWERS:

' STATE OF ALABAMA
' COUNTY OF CLARKE

a Notary Public in and for said County
G, 111, AND RICHARD S.

¥

hereby certify that

in said ate, .
STEA whose names are sjigned to the foregoing conveyance and who are

" known to me, acknowledge betore me on this day that, being informed of the
" contents of the conveynance, they executed the same voluntarily on the day

the same bears date. .
fé:: .

? Given un 1959,

der my band and otticial seal this the {/F day o \

Notary//Public
My Commission Expires: Q'E‘)‘ﬂd’ﬁ

e e e — ————
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