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REAL ESTATE MORTGAGE
(With Future Advance Clause}
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ....... August 04, 1933 ... and the
parties, their addresses and tax identification mumbers, if required, are as follows:
MORTGAGOR:
RICHARD 8 MILBTEBAD Robert S. Bowling, III
100 Edgehill Lane
PO BOX € Jackson, Alabama 36545
JACKSON AL 36545-0006 00000 QO00OC

If checked, refer to the attached Addendum incorporated berein, for additionasl Mortgagors, their signatures and
acknowledgments.,

{ ENDER: FIRST UNITED SBCURITY BANK
ORGANIZED AND BXISTING UNDER THE LAWE OF THE STATE OF ALABAMA
F. O. BOX 249
THOMASVILLE, AL 36784

raxpaver 1.D. # NN

2. CONVEYANCE. For good snd valusble considsration ummwi;nlndmfﬁcmyufwhichhachmwledpd.mdm

mﬂnmneu(mbﬂow)-dmnmm‘;pafummmmhmmy Instrument, Mortgagor grants,
bargaths, sells, conveys and mortgages to Lender, with power of sale, the following describad property:

SRR ATTACHED EXHIBIT "A™ HERETO ATTACHED AND MADE A PART OF THIS AGREEMENT

- Inst ¥ 1 999-33133 :
99-33
0332531 CERTIFIEB
o4zl o e
}
e property Is focated fn ..., STOWAL AMD SHELEY S0P el
(County)
,...4351 US HIGHWAY 77 .. ey e SOUTH SIDR . ... , Alabama ..33307 . ...
{Addrass) (Ciy) ‘ (ZTP Code)

Together with all rights, easements, ppurtenances, royalties, mineral rights, oil and gas rights, crops, timber, al)
diversion payments or third party payments mxic 1o crop prod , all water and riparian rights, wells, ditches,
mmdu,mdmnn&ndﬂlmmﬁmimmmu,lmmum.ﬁxmm,mdmplmmmnmm.
nrumyﬁmhﬁeﬂm,hmufﬂrzﬂmdmﬂbed@u{m referred 10 a8 “Property”). The Security
Instrument will remain in effect unti! the Secured Debt and all underlying agreements have been terminated in wnting by

Lender.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunity Instrument at any onc time shaii

not cxueed § ..642745.75 This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply 1o advances made under
the terms of this Security Instrument io protect Lender's security and t¢ perform any of the covenants contained in this

Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory nole(s), contract(s), guaranty(s) or other evidence of debt descnbed
" helow and all their extensions, rencwals, modifications or substitutions. (When referencing the debrs below it s
suggesied that You inchade items such ay borrowers' names, note GMOUNRTS, interest rafes, maturity dates, eic.)

on promissory note made to RICHARD § MILSTEAD

maturing on 1/05/00 at the rate of 8.500 in the amount of
8642,7125.75 '

m-mmmmmmmmmnmmmmnmm (pope | of 8/
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B. All future advances from Lender 10 Morngagor or other future obligations of arry
promissory note, contract, gusranty, of other evidence of debt existing sow or executed u‘ﬁmy
instrument whether or not this Security Instrument is specifically referenced. If more than one person this

Instrument, each that this Security Instrament will secure all future advances and future

Mortgagor and others.

md Lender.
D. All additional sums advanced and cxpenses incurred by Lender for insuring, preserving or otherwise protecting the
mﬁiuvalmmdmymhcrnmﬂvmndmdcxpﬂmincmmdbyLmdcrundcrﬁ:cmufthis
Security Instrument.

ThhSmﬂty[nnmmtwﬂlmtmumdeehtiflmdﬁfnﬂnngivcmymquiradmti:enfthcﬁghlufmcinh}n.

PAYMENTS. Morigagor agrees that all payments under the Secured Debt will be paié¢ when due and 1n accordance with
the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully scized of the estaie conveyed by this
Sccurity Instrument and has the right to grant, bargain, sell, convey and mortgage with power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agrecment or other len
document that crested a prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make sl payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the hoider.
C. Not to allow any modification or extension of, nor to request any future advances under any notc or agrecmen!
secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lcase payments, ground
rents, utilities, and other charges reiating to the Property when due. Lender may require Mortgagor (o provide o Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title to the Property against any ciaims that would impair the lien of this Security Instrumen:. Mongagor agrees 1o assign
10 Lender, as requested by Lender, any rights, claims or defenses Morgagor may have agains! partics who supply Iabor or
materjals (0 maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Sacured Debt 10 be
immediately duc and paysble upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591). ns spplicable. This
covenant shall run with the Property and shall remain in cffect until the Secured Debt is paid in full and this Secunty
[nstryment is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Morigagor is an entity other than a natural person {such
as a corporation or other organization), Lender may demand immediate payment if:

A. A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a parinership or simular entity.

C. There is a change in ownersbip of more than 25 percent of the voting stock of a corporation or similar entity.
However, Lender may not demand payment in the above situations if it is prohibited by law as of the daic of this Secunity
Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mongagor is an entity other than a natural person (such as a
corporation or other ), Morigagor makes to Lender the following warranties and representations which shal)
continue as long a8 the Deixt remains outstanding:

A. Mongagor is duly organized and validly existing in Mortgagor's state of incorporation or orgafization. Mortgagor
is in good standing in all states in which Morngagor transacts business. Mortgagor has the power and authonty 1o
awnﬂ:e?ropmyuﬂmwrymiuhuinmumwbein;madmd.ulppliuble.iuqualiﬁcdmdomin
each siate in which operaics.

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations evidenced
bytthaunndDuhmwithinthepowufMungqur.hnebamduiymthoﬁmd,hlwmiwdﬂlm
govmdwﬂ.mdwﬂlmMmmymmGﬂ:w,nrurdﬁufmmar;uv:mmtﬂ agency .

C. OthcnhmpmiolulydilclommwﬁﬁngmLnndcr.Momnrhumtchmgcdiumm:withjnlh:untmy:m
and has not used any other trade or fctitious name. Without Lender's prior written consent, Mortgagor does not
mdwii!ll mtﬁulrlnynlhﬁrmmdwill preserve iis existing name, trade names and franchises until the Secured
Drebt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
arndt make all repairs that arc reasonably necessary. Morigagor shall not commit or allow any waste, impairment, or

deterioration of the Property. Morigagor will keep the Property free of noxious weeds and grasscs. Morigagor agrees Lhat
the nature of the oocupancy and use will not substantially change without Lender’s prior writien consent. Morigagor will

not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent. Mongagor
will notify Lender of all demands, proceedings, claims, and actions agzinst Mortgagor. and of any loss or damage 10 the

Property.

No partion of the will be removed. demolished or materially altered without Lender's pnor written consent
except that Mortgagor theﬁghltumnnveitmofpcmnﬂpmpmymmpﬁ:in;:pmnfumﬁopmylhnhconmc
womn or obsolete, provided that such personal property is replaced with other personal property at least equal in value lo
the replaced personal property, frec from sy title Yetention device, sccurity agreement Or other encumbrance. Such
replacement of personal will bo deemed subject to the security interest created by this Security Instrument
Mortgagor shail not partition or subdivide the Propenty without Lender’s prior written consent,

(page 2 of &
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|
Lmdetnrlmdﬂ"lwm:y.ulmdw‘lopdm.mchmputyﬂmymmeﬁmfmmepqusoﬁmm
the Property. Lender shall give Morgagor notice at the time of or before an inspection specifying a reasonsble purpsse for
the nspection. Any inspection of the Property shall be entirely for Lender’s benefit and Morngagor will in no way rely on

Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instremenst, Leader may, without notice, perform or csuse them 1o be performed. Mortgagor appoints Lender as attorney
in fack t0 sign Mortgagor’s name or pay sy amount necessary for performance. Lender's rigit to perform for Mortgagor
Mu-mﬂmwmnﬂl:ﬂm’:ﬂlmmwformwiumtpmludeundﬁfmmumiﬁn;my of
Lender's other righis wnder the law or this Security Instrument. If any construction on the Property is discontinued or not
carriod om in a reasoosble manner, Lender mwy take all steps necessary fo protect Lender's sccurity interest in the

Property, including compietion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, sells and morigages to Lender as
additional security ail the right, title and interest in and to any and all:

A. Existing or future lcases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupsncy of any portion of the Property, including any extensions, rencwals, modifications or subslitutions of
such agreements (all referred to as "Leases™). '

B. Rents, issues and profits (all referred 10 as "Rents”), including but not limited to security deposils, minimum renl,
percentage tent, additional rent, common arca maintenance charges, parking charges, real esiate taxes. other
applicable taxes, insurance premium contributions, liquidated damages following defaull, cancellation premjums,
"loss of rents” insurance, guest receipts, revenwes, royalties, proceeds. bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may bave that in any way pertsin to or are on account of the
use or occupancy of the whole or any part of the Property.

Inthewmllnyitemlimduumurkmuildﬂminedmbepemmlpmpcny.thhmmylnurumnwillalmbc
regarded a3 a security agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Morgagor may
collect, receive, enjoy and use the Rents so long ss Mortgagor is not in defanlt. Except for one lease period’s rent,
Morigagor will not collect in advance any future Rents without Lender's prior written consent, Upon default, Mortgagor
will receive Rents in trust for Lender and Morgagor will not commingle the Rents with any other funds. Amounts
mllmadsh:ﬂbelppludlIM'ldismhnmptymunnﬂmSwumdMHanmvm.mcumnf
m,mwmmmmdmmoﬂmwmlm:xpmmhﬂwinglmdtr':
arorneys’ fees and court costs.
}

Mortgagor agrees that this assignment is immediately effective berween the partics 1o this Security Instrument and cffective
as 1o third pasties on the recarding of this Morigage, and that this assignment will remain effeciive during any redemption
period until the Obligations are amtisfied and all underlying agreements are ended. This assignment iy enforceable when
{ender takes actual possession of the Property, when a receiver is appointed, or when Lender notifiey Mortgagor of the
default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly (o Lender. Immediatcly after
Lendet gives Mortgagor (he notice of defsult, Morgagor agrees that either Lender or Mortgagoer may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of defasli, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Morigagor becomes subject io a voluntary or involuntary
bankruptcy, Mortgagor agrees that Lender is entitled to receive relief from the sutomatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law.

Mortgagor warrants that no defsult exists under the Leases or any applicable landlord law. Mortgagor also agrees to
maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly notify
Lender of any noncompliance. If Mortgagor neglects or refuses (o enforce compliance with the terms of the Leases. then
{ender msy, at Lender's option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Morigagor consents to sublet, mg,m.mmﬂmmm.mmmmmmm
cweredbynmhlm(mhnhe[guummquin),nrtnmi;n.mmmminurmmbumeLMmmy future
Rents. If Lender acts t0 manage, protect and preserve the Propenty, Lender does not masume Or become liable for its
mainienance, depreciation, or other losses or damages, except those due o Lender’s gross negligence or intentional lorts.
Otherwise. Mortgagor will hold Lender harmiess and indemnify Lender for any and al! liability, loss or damage thal
Lender may incur as a consequence of the assignument under this section.

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees (o
comply with the provisions of any lease if this Security Instrument is on 2 jeasehold. If the Property inciudes a unit 1o a
condominium, lime-share or a planned unit development, Morigagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or pianned unit development.

C. Themakingnrhmhhingnfmyvﬂhﬂnrwrinmrcpmnminn,nu:mtnrwmmtymLmd:rthuisfalum
mhmmﬂmwuuwrmmypumurmﬂtyoﬂigmdmmmcht:

D. The death, dissolution, or insolvency of, appoiniment of a receiver for, or application of any dedtor relief law to,
* Mortgagor or any other person or entity obligated on the Secured Debt;

E. AgmdhlthhﬂbfhylmdﬂﬂmﬁmllmLmd:risinmmwithmmmypcmnarmli:yohhguedun
the Secured DeBt or that the prospect of any payment is impaired or the value of the Property is impaired;

F. A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lende? in its opinion believes impairs the value of the Property or repayment of the Secured Detu. or

G. Any loan proceeds are used for a purpose that wiil contribute 10 excessive erosion of highty erodible land or 10 the
mnvaﬂm:{fwaﬂmdsmpmmqﬁaﬂmrﬂmmmdity,uhnmuexpmdeTC‘Fl.P:rlIM.Subpnn
G, Exhibit M.
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17. REMEDIES ON DEFAULT. In some instances, federal and state taw will Lender 1o provide! Morigagor with
notice of the right to cure or other notices and may establish time schedules foreciosure actions. Subject jo these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in & manner provaded by

At the option of Lender, all or any part of the agreed fees and charges, accrued imterest and principal shall become
' if red by law, upon the occurrence of a defmult or anytime

In be emtitled 10 all the remedies provided by law, including without limitation, the

power tw wil the Property, the terms of the Secured Dett, this Security Instrument and any reimed documents. All
remedice are distinet, cassatative and not exclhasive, and the Lender is entitded (o all remodics provided s law or cquity,
pet forth. The acceptance by Lender of any sum in payment or partial payment on the Secured

Debt after the balance is due or is accelermtad or after foreclosure proceedings are filed shall not constitute a waiver of
Lender's right to require complete cure of any existing default. By not exercising any remedy on Mortgagor's default,

Lender does not waive Lender’s right 10 Jater consider the event a default if it continues or happens again.

If Lender initiates a judicial forecliosure, Lender shall give the notices as required by applicable law. [f Lender invokes the
power of saie, Lender shall publish the notice of sale, and arrange 1o sell all or part of the Property, as required by
applicable law. Lender or its designee may purchase the Property at any sale. Lender shall appty the proceeds of the sale in
the manner required by applicable iaw. The sale of any part of the Property shall only operate as a foreclosure of the sold
Property, s8¢ any remaining Property shall continue to secure any unsatisfied Secured Debt and Leoder may further
foreclose under the power of sale or by judicial foreclosure.

18. REDEMPTION. The period of redemption after sale on foreclosure shall be one year. Any agreement (o extend the
redemption period must be in writing.

19. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mongagor agrees to pay all of Lender's expenses if Morgagor breaches any covenant in this Secunty
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspeciing, preserving of
otherwise protecting the Property and Lender's security interest. These cxpenses will bear interest from the date of the
payment unti] paid in full & the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agress 10 pay all coats andl expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrurnent. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses, This Security Instrumeat shall remain in effect until reicased. Mortgagor agrees to pay for any recordation costs
of such rcicase.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmenial Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 960] et seq.), all other federal, stme and local laws, regulations, ordinances, courl orders, smormey generl
opinions or interpretive {etters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance mesns any toxic, radioactive or hazardous mau:ml waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public bealth, safery, welfare or
envirgnment. The term includes, without limitation, any subsiances defined as “hazardous material,” "toxic substances,”

"hazardous waste” or "hazardous substance” under any Environmental Law.

Mongagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing 10 Lender, no Hazardous Substance has been, 1s, or
will be located, iransported, manufactured, treated, refined, or handled by any person on, under or about the

| Pmpa!y,exmptinlheoldintymumufb\uimmdinuﬁctnonqﬂhmwithallwliubleE‘.nvimnnwmalLm.

B. Except as previously disclosed and acknowledged in writing to Lender, Morigagor has oot and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mongagor will immediately notify Lender if (1) a release or threatened release of Hazardous Subsiance occurs on,
under or about the Property or migrates or threatens (o migrate from nearby property; or (2) therr is a violation of
any Environmental Law concerning the Property. In such an cvent. Mongagor will take all necessary remedial
action in accondance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing 1o Lender, Mongagor has no knowiedge of or reason
{0 believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to (1) any
Hazardous Substance located on, under or about the Propesty; or (1) any vioiation by Mortgagor or any tenant of
any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason 1o
belicve there is any such pending or threatened investigation, ciaim, or proceeding. In such an event, Lender has
the right, but not the obligation, to participate in any such proceeding including the right o receive copies of any ‘
documents reiating o such

E. Except as previously disclosed and ::knnwladged in writing to Lender, Mortgagor and every 1enant have been, arc
and shall remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowiedged in writing to Lender, there are no underground storage iapks,
privale dumps or open wells located on or under the Property and no such tank, dump or well will be added uniess
Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complicd
with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspet the Property

. and review all records at any reasonable time to determine (1) the exisience, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or sbout the Property; or (3) whether or not Mortgagor and any tenan!
arc in compiiance with applicable Eavironmental Law.

1. Upon Lender's request and at any time, Mortgagor agrees, at Morigagor's expense, to engage a qualified
environmental engineer 10 prepare an environmental audit of the Property and to submit the results of such sudn o
1 ender. The choice of the environmental engineer who will perform such audit is subject o Lender’s approval.
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J. L:ndﬂ'hulheright,bmmﬂ:obﬂ;m.mwrfummyufuw'loblipmumhlﬁhml;ﬂmu

K fu . of bmﬂnfnywon nrm:r made in this sect) (lrM'r
. . W or 10m, Ongagor
will fy and Lmﬂuﬂlﬂu‘lmmmmm&ummdqmﬁlm.dﬂm.

demamnds, Habilities, damages, cleanup, response and remediation costs, penalties and expenses, including wrihout
Hmitstion all costs of litigation and attorneyy’ fees, which Lender and Lender’s successors or assigns may sustain,

and release this Security Instrument and in return Mortgagor will provide
Londex wit | } to the Property secured by this Security Instrument without prejudice

o sty | Instrument.
L. Notwithstanding : | in this Security Lnstrument to the contrary, the terms of this section
shall | this Security Instrument regardless of any passage of title to Lender
the Property. Any claims and defenses to the contrary are hereby

CONDEMNATION. Morigagor will give Lender prompt notice of any pending or threalened action, by private or public

entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.

Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor

assigns to Lender the proceeds of any award or ciaim for damages connected with a condemnation or other taking of all or

any part of the . Such proceeds shall be considered payments and will be applied as provided in this Secunty

Olnl;:m::mu. This assignment of proceeds is subject (o the terms of any prior mortgage, deed of trust. sccunty agreement or
r lien document.

. INSURANCE. Mortgagor agrees o maintain insurance as follows:
the

A. Mortgagor ahall k Pnﬁwimnedagﬂnaﬂmbyﬁu,ﬂmd.thcﬂmdom:rhmdsmdmhmmhly
aasociated with the to its type and Jocation. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Mortgagor
subject to Lender's approval, which shatl not be ly withheld. If Mont fails to maintain the coverage
described above, Lender may, at Lender’s option, obtain coverage to protect 's rights in the Property
according to the termw of this Security Instrumeni.

All insurance policies and renewals thall be acceptable to Lender and shall include a standard “mortgage clausc”
and, where licable, "loss payee clause.® Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right ta hold the policies and renewals. If Lender requires,
Morigagor shall immedistely give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Morigagor shall give potice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Morngagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the Property
, 0f lo the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds (o principal shall
not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any cxcess will
hcpaidtnthauonmt. lfthePTyhanquimdhyLmder, Muuﬂ‘:ﬁ;htmmyinnnmpolicium
proceeds resulting damsage o Property before the acquusition 1 pais 10 Lender 10 the extent of the
Sccured Debt immediately before the aoquisition.
B. ‘Mortgagor agrees 10 maimain comprehensive general liability insurance naming lender as an additional insured tn
an amount acceptable to Lender, insuring against claims arising from amy accident or QoCurrence in or on the
 Property.
C. Muu:gagnr Agrees 10 mlinl?.lf.’ln rental lmdei business i.::lmp{iﬂn insurance, as required by lt:mdcr i AN amount
equal to al least coverage of one year's service, required escrow account deposits {if agreed to scparstely
in writing), under 2 form of policy acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Morigagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morngagor will provide 1o Lender upon requcst, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees o sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Ail dutics under
this Security lnstrument are joint and individual. If Mortgagor signs this Security Instrumemt but does not sign an cvidence
of debt, Mort nrdnumon!ymmuehlunfqor':immmmc to secure payment of the Secured Debt
and Mortgagor not agree (o be personally liable on the Secured Debi. If this Security Instrument secures a guaranty
beiween Lender and Mortgagor, Honmm to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party i under the obligation. These rights may inciude, but are not Limited 10,
any anti-deficiency of one-action laws. Mortgagor agrees that Lender and any party 1o this Secunty Instrument may
extend, modify or make change in the terms of this Security Instrument or any cvidence of debt without Mortgagor's
consent. Such a change :ilﬂy ot release Mortgagor from the terms of this Security Instrument. The duties and benefits of
thia Security Instrument shall bind and benefit the sucoessors and assigns of Mongagor and Lendcr.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security lastrument is governed by the laws of the
jurisdiction in which Lender is ) . except 10 the extent otherwise required by the laws u%lhc jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secunty Instrument may nof be
amended or modified by oral agreement. Any section in this Security Instrument, stiachments, or any agreement relsted to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impiredly permts the
variations by written agreement. If section of this Security Instrument cannot be enforced according to it terms, that
section will be severed and will not the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the piural the singular. The captions and headings of the sections of this Secuniy
Instniment are for convenience only and are not to be used (o interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class ma:!
to the appropriate party’s address on page 1 of this Security Instrument. or to any other address designated in wnimng.
Notice 10 one mortgagor will be deemed to be notice to all mongagors.

. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraiscment rights relating to the Property.
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29, U.C.C. PROVISIONS, If checked, the following are applicable to, but do not limit, this Security :
wmmmmmﬂmmﬁmhthrMWqufm
improvement on the Property.

[} Fixtwre Filing. Mortgagor grants 10 Leader & security interest in all goods tha Mortgagor owns now or in the
future and that are or will become fixtuses related to the Property.

[ Crops; Timber; Minernle; Reute, Issuss, and Profits. Mongagor grants to Leader a security interest in all crops,
timber snd minerals Jocated on the Propecty as well as all rents, issues, and profits of them including, but not
Hmized 10, sl Comsorvation Reserve Program (CRP) and Payment in Kind (PIK) psyments and similar
governmental programs {all of whick shall also be included in the term "Property®).

{3 Personat Property. Mortgagor grants o Lender a security interest in all personal property located on or connected
with the Property, including all farm products, inventory, equipment, accounts, documents, instruments, chatiel
paper, general intangibles, and all other items of personal property Mortgagor owns now or in the future and that
are used or usefu! in the construction, ownership, operation, management, or maintenance of the Property {(all of
which shall also be included in the term *Property”). The term “personal property® specifically excludes that
property described as “houschold goods” secured in connection with a “consumer” loan as those terms are defined
in applicable federal regulstions governing unfair and deceptive credit practices.

Flling As Financing Statement. Mortgagor agrees and acknowledges that this Security Instrument also suffices as
a financing statement and any carbon, photographic or other reproduction may be filed of record for purposes of
Articte 9 of the Uniform Commercial Code.

30. OTHER TERMS. If checked, the following are applicable to this Secunty Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debl may be
reduced 10 a zero balance, this Security Instrument will remain in effect until reieased. The Security [nstrument will
remain in effect unti! the Secured Debt and all undertying agreements have been terminated in writing by Lender.
Agricultural Property. Morgagor covenants and warrants that the Property will be used principally for
agricultural or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as
specified by law.

Additlonal Terms.

§

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security knstrument and
in any sttachments. Mortgagor also acknowlodges receipt of a copy of this Sscurity Instrument on (he dale stated on

page 1.1

¥

Braity BaIme: ... cvvomrcnnmnriasannrnrrinsnsecassinrias PETTIVTT TP Entity NRWME: ...t
5.
............................................................... (Seal)
{Signature) {Dane)
i o } AT TR e
|

ACKNOWLEDGMENT:

STATEOF ..... 8P L0 MNTB

(lndivichad) lﬁ . v o JOPRE - I
4 o whose name(s) 1s/are
known

llllllllllllllllllllllllllllll

e STATEOF ............ retrer ittt re s CCOUNTY OF oo } as.
asmmwcgrens | 3 nOtary public, in and for said County in said State, hereby certify that ...
....................................................................................................................... whose name(s) as
..................................................................................................................................... (Tl 1)
) A {+ ™ - {Mame of Basmes or Zutary)
- YR PR (Duscrfon W Ty of Eany), 13/A1C
signed 10 the foregoing conveyance and who is known 1o me, acknowledged before me on this day Lhat, being
informed of the contents of the conveyance, he/she/they, in such capacity and with full authonty, executed the
same voluntarily for and »s the act of said entity. Given under my hand thisthe .......................oenn day
1 SR Cevernresrraraanrarinrnas :
My commission expires: .
P O PP
(Notary Public)
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EXHIBIT "A" i - |

g Lots Number T'wenty-three (23) and Twenty-three A (23-A), of Jenkins Addition
| to Southside, according to map or plat thercof recorded in Plat Book "H", Pagd l
5 Probate Office, Etowah County, Alabama, together with all improvements
thereon, LESS AND EXCEPT that portion of said property heretofore conveycd

to the State of Alabama by deed recorded in Record Book 1953, Page 225,

" Btowzh County Probate Office and described as follows: A part of Lot Number

Twenty-three A (23-A), according to the survey of Jenkins Addition, the map or

~ plat of which is recorded in Plat Book "F", Page 5, in the Office of the Judge ol

_ Probate of Etowah County, Alabama, and being more fully described as follows:

Commencing at the Southeast comer of said lot; thence Westerly along the present

North right of way line of Jenkine Circle, a distance of 182 fect. more or less, {o

a point that is Northerly of and at right angles to the traverse of said Jenkins

Circle at Station 20+40 and the point of beginning of the properly herein to be

conveyed; thence continuing Westerly along said present North right of way line

a distance of 18 foet, more or lcss, to the present East right of way line of

Alabama Highway Number 77; thencc Northerly along said present East right of

way line a distance of 20 feet, more or Icss, to a point that is Easterly of and at

right angles to the construction centerline of Project No. NHF-387(14) at Station

132+40: thence Southeasterly along a line, a distance of 27 feet, more of less, to
the point of beginning.

K e o R T ' ; ] e
' SR L e L e

Lots 2, .3, 4, 5, 6 and 7, Block 201, according to J H. Dunstan’s Map and Survey

of the Town of Calera, Alabama, which is on file in thc Probate Office of Shelby
County, Alabama. -

J

FOR IDENTEFIC

Richard S. Milstead

Potuat S Mﬁd
Robert S. Bowling, ¥II




