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CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 between H & T Home Buliders, inc., whose address is P. 0. Box 219, Mulga. AL 35118
{reforred to below as "Grantor™). MMM.MMBMWW-?, Petham, AL 35124
(referred to below as "Lender™}.

GRANT OF MORTGAGE. For valusble oonsideration, Grawor mortgeges, grents, bargaing, sells and conweys to Lender sl of Grentor's nghl.
tith.pndlnt-rnlhnﬂmﬂnfolowﬂducrhodrulmm.wwwﬂhﬂ-mmlwmmtmmlﬂimmumm.
improvements and fixturss; il assemants, tights of wiry, 8N SDPUNENENGes; all water, water rigits, watsrcourses snd ditch nghts (inchadeng
stock In utiities whh ditch or irrigation rights); and all othes .mvm.-dmﬂurﬁﬁammm#m,mﬂmmmmn
sl minersis, ol, ges, geothermal and simiar metters, loeﬂ?i'l.m County. Stats of Alshama (the "Reat Property”}:

Lm13.|mﬁnqmﬂu&rmof3mm.2ndhdm.urmdndinlhpmzmpm?,htm
Probate Office of Shelby County, Alabame.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Thoﬂtdhopoﬂvnrlulddrmhmmﬂymuww, Stonshaven, Pelham, AL 356124,

Gremior presantly assigns to Lender sk of Grantor's right, tite, snd interest in and 10 ol lsanes ol the Property and ali Renta from [he Propeity
in addition, Grantor prants to Lender & Untorm Commarcial Code security interest in the Personst Property end Rents.

DEFINITIONS. Tha following words shall have the following mesnings when used in this Mortgage. Terms not otherwise defined n this
Mortgage shilll have the maanings attributed 1o such terms in the Uniform Comwmarcist Code. AN relerencas 10 dolar amounts shall mean
amounts in lawful monay of the United States of Armwrics.

Orumtor. The word "Grantor® means H & T Home Bulliiers, inc.. The Grantor is the mortgagoer undar this Mortgage.

Guersntr, The word *Guersntoe” means and includes without kmitstion sach and sil of the guerantors, suretes, and sccommodaton
partias in conngction with the IndebDtedness.

irspeovemanis. Tha word “Improvements” means and includes without limitation s existing and future IMPrOVEMents, basbcings .
structurss. moblie homae effixed on the Real Property, tscitives. additions, repiecements and other conetruction on the Rasl Proparty

indebtedness. The woed "Indebtedness™ means o principsi snd interast pavabie under the Note and any smounts expended or advancad
by Lender to dlscharge obkgations of Grantor Of axpenses incurred by Landsr to snforce obiGations of Grentor under this Mortgage.
1ogether with Interest on such amounts M provided in this Mortgage.

Londer. The word “Lender” rmeans egions Bank, its SUCCEREOTS anc assigns. The Lender is the mortgegee under this Morigags

. The word "Mortgage™ measns this Mortgegs between Grantor and Lender. and includes without limitation sil sssgnmants and
security intarest provisiona relating to the Personsl Property and Rents.

Note. The word “Note® means the Qromissory note or cradit agresment seted July 29, 1989, in the original principal amount of

$100.426.00 trom Grantor to Lander, togethar with sil renewals of, extensions of. modifications of. refinancings of. consobdations ot
snd substitutions for ths promissory note or egreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VAMABLE INTEREST RATE.

Personal Property. Tha words *parscnat Property” mesn all equipment. Hxiules, and other articies ol personal proparty now of hereatter
owned by Grantor, snd now Or hareafier attoched or affixed to the Real Praparty: together with ail sccessions, parte, and additione to. sl
replacaments of, and o substitutions for, eny of such property; and togethar with sl procesds tincluding without limitation sl el ance
prnmmuhnﬂluimmihﬁmmvHHmuﬂmmmnnnitMPrm.

Property. Tha word "Property” means coliectively the Rasl Property snd tha Personal Property.
Real Property. The worda "Rest Property” mean the property. imerests and rights described above in the ~Grant of Mortgaye™ sectron

Aslated Documents. The words "Relsted Documents™ maesn and include without Smitstion 8l promussory notes, credit agreamants. ko an

sgresmants, snvironmenial sgreements, guaranties, gucurity agresments, mortgages. desds of trugt, andd sl other atruments, sgreemenis
and documents, whether now oF heresfter axisting, axscuted in connection with the indebtedneds.

Rents. The word “Rents” mosns sl present and fuiure renta, revenues. mcoma. issues. royaities, protits, and other benehts derved lrom
the Property.

THIE MORTGAGE, NCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE REMTS AND PERSOMAL PROPERTY. IS
GIVEN TO BECURE (3} PAYMENT OF THE IMDERTEDNESS AND I!IWWMMMNWHWMIH‘
MORTGAGE AND THE RELATRD DOCUMENTS. THS MOHTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANDC PERFORMANCE. Except as otherwise provided in this Morigsge, Granor shall pay 1o Lender alt smounts sscured by MMk
Mortgage s¢ thay becoms due, snd shall strictly perform it of Grentor's obligstions under this Mortgage.

POSIESBION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possasson and use of the Property shalt be governed by
the tollowing provialons:

Possession and Use. Until in defsuit, Grantor may remain in poasession and contral of and oparate and manage tha Property snd codec!
the Rants from the Property.

Duty to Maivtein. OGremtor shall maintsin tha Property In tenantshie condition snd promptly perform ail repairs, replacemants. andd
MaINIENSNGE NICRSENY 10 Preaserve its value.

MHazerdous Bubstanced, The terms “harsrdous waite,~ “hazardous substance,” "disposal,” “ralesse,” snd “thrastenad rapase * 88 used n
this Mortgage, shall have the seme Mesninga 54 sxt forth in the Comprehensive Environmentsl Response, Compensation, andd Liabelity Act
at 1980, as amended, 42 |).5.C. Bection 3001, et seq. {"CERCLA"}, the Superfund Amendmaents and Reauthorizabon Act of 1986 Pub L
No. 55-499 ("SARA"), the Hazsrdous Materisis Transportation Act, 49 U.S.C. Section 1801, st saq., the Resowcs Conservation snd
Racovery Act, 82 11.8.C. Section 8801, et peq., Of other appicable state or Federsl lawe, rules. or reguiations adopted pursuant to any of
the loregoing. The terms “hazsrdous waste” and "hezardous substance” shall siso inchude, without limitation. patroleumn snd petroleum
by -products or sny fraction therso! and asbestos. Grantor repressnts and warants to Lender that: (sl During the pariod ot Girentar s
ownarship of the Proparty, there haa baen no UL, generstion, manufactura, storage. trestment, dispossl, relesss or thisatened relesse of
any hazardous wasts of subsisnce by #ny parson on, under, about or from the Property; (b} Grantor has no knowledge of. of ressch 10
balisve that there has been. sxcept M praviousty disciosed to and scknowledged by Londer n writing, (i sny use. QeNeration
manufscture, storage, traatment, disposal, relesse, of thesatened release o any hazerdous wasie Of subsTance on. under, sbout or om The
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mevmwrwmurmcmmtlufﬂuﬁnmw{H}mmJIImmnunudhmmnarﬂinualm by sy person
r.llthatnlul:hmlttll'l:llﬂ{ﬂlMHmwwmmﬁmwmwwhwm. {i} rvei G nos By
tanent. CONtrACtOr, sgent or other suthorized user ol thw Property shell use, genarste, mantscture, store, traatl, dispoae Of. OF relesed sny
haierdous waste or subetance on, under, abowut of from the Property snd lilmlu:hlctiﬁtvltﬂbtw.dhcmwnhﬂ
tadersi. state, and local tsws. raguistions and ordinances. ncluding without limitstion thoss laws. reguintiona, snd ordinances

desoribed sbove. Grantor authorizes Lender and iis sgents 10 entar upon tha Property 1o meke such inspections snd tests. &1 Granior’s
spanen, 84 Lender may desm sporopriste to determine compiisnca of the Property with this section of the Morigege. Any nspechons of
t-ummuyLm:hulh-fnrunﬂtr‘lmmmmdﬂ\ullnmb-cmmndmcruumy respongibility or liabidity on the part of
Lander to Grentor or to any other parson. The repreasntations and warrantma contained herein Bre basad on Grantor's due diwgance
investigating the Property for hazsrdous waate and Mazardous substances. Grantor hereby (&) reieases and waives sy tutura clanma
sgainat Lander for indermnity or contribution in the svent Grantor becomes lisble for cleanup or othver costs under any auch laws. and thi
sgrees 10 Indemnify and hold harmisss Lender sgainet any and sl claima, lossss, lisbilities, damages. penmines, and expensss which Lander
MM'HMWHWWHMEMMMMWﬂilMMnﬂunﬂlnruummmmmnnl any use
stion. menufacture, stovage, diapossi. release oF ttweatoned relssss of 8 hazardous weaste or substance on the propertws T huy
provisions of this section of the Morigage. Inchuding the obligation to mdemnily. shall survive the paymant of the Indebledrwas amwl (e
astiztaction snd reconveyence of the lien of this Mongage andt shall not be atfected by Lender's scquisition ol any interest in The Froparty

whisthar by forsciosiire of Othmrwise.

Nulsanos, Wasts. Grantor shalt not cause, conguct Of peYMiit 8Ny Nuissnce nor commit, permul, or sutter any SINppNg ol Or wakta 00 Of 1o
the Property of any portion of the Proparty. Withoul kmiting the generality of the foregoing. Granlor will not remave. of grant to any Dt
party the right to fermove, eny timbar, minarale linciuding ofl and gas), soil, gravel or rock producta without the pnor written conseant of

Lender.

Removal of Improvements. Grantor shall not demolish or remove any IMprovements ‘trom the Asal Proparty without the pror wretian
consent of Lendar. As a condition to the removel of sny Improvemnems, Lender may requre Grantor 1o Mmaks srrengemants satsiactiony 10
Lender to raplace such Improvements with Improvemaernts of at east squal vaiue.

Landar's Right to Emer. Lender and ity agents and reprasentativas may enter upon tha Res! Proparty st all ressonable tmes 1o attend to
Lender's interests and to inapect the Proparty for purposes of Grantor’s complance with the tarms and conditions ot thia Mortgsge.

with Govermmental Reguirements. Grantor shallt prompily comphy with all taws, ordinences, ond reguistiona, now of hereattes
in eHect, of sH governments authorities applicable to the uss Of OCCUPBNCY ot the Property, mchuding without limutation, the Amercans
with Oisabilities Act. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold complance durrwg any
procesding. ncluding me.ﬂhMHGWMmMLMin writing prior to doing 80 and 30 long as. 1t Lender s
scle opinion, Lander’s interests in the Property are not jeopardized. Lender may requirs Grantor to post adeguate security or & suraty bondd
reasonably sstistectory 10 Lander, to protect Lender’'s interast.

Duty to Protect. Grantor agress neither 1o shandon nor ave unattended the Property. Grantor shall do all ather acta, in sddibon 10 thoee
acts sat forth above In this saction, which from the character and usa ot the Proparty ee reasonably necesssry tO DIotact snd presarve he

Propenty.

DUE ON BALE - CONSENT BY LENDER. Lender may, st its option, deciare immediately dus and payable il sums secured Dy this Morgege upon
the sale or transter, without the Lender’s pricr wiltten consem. ot gii or any part of the Reel Froperty, or 80y iNterest n tha Resd Propmty A
“asle Or transter” means the conveysnce of Real Property of sny right, title or imerest therein: whether legai. beneficisd or equutable; whethe:
voluntary or involuntary; whether by outright aale, desd. instaliment ssle contract, land contract, contract for deed, lessehoid ntereat with »
term grester than three {3J) years, iepns-option contract, or by sale, sssignmant, or tranefer of any berabcial nterset 11 of 1o any lnd Trus!
holding title to tha Real Property, of by sny other method of comveyence ot Resl Property Intecrest. 1f any Grantor i 8 corpatation, partneraiep of
limited Habiiitd company, transfer elso includes any change n cwnership ot more than twenty-fiva percent {269%) of the voting stock. parinershp
interssts or limited Hebility company intarests, as the case may be. of Grantor. However, this option shali not be exercised by Landes if puch
sxarcise is prohibited by federal law or by Alsbame law .

TAXES AND LIENS. mmhwmmﬂmrﬂ:ﬂwmﬂ-umwmﬂnmmm are a part of thie Mortgage.

Peyment. Grantor shall pay when due land in sll svents prior to delinquency] sl taxes. payroll taxes. SDOCIBI Taxas. ASSSEEMAENIA. waiar
chargas snd sawer service Changes wvied ageinat or on account of the Property, and shall pay whan dus 8il claims tor work done on or for
sarvices, rendersd or material furnished to the Property. Gramtor shail maimain the Property fres of sl ens having phofmty oves o equal tn
the interest of Lender under this Mortgage, axcapt for the len of taxes and sssesaments not dus. and 4xCept s otherwme pronded n the

{ollowing paregraph.

Right To Comest. Grantor may withhold peyment of sny tax, assessment, of claém in connection with ¢ good faith dispute over tha
obligstion to pay. lﬂbrullLu'\dlr'IWlltinthlPropu‘wumt iscpardized. | = lien arises or tied s & result o nonpaymant.
Grantor ahall within filteen (18) days after the lan arses o7, if 8 lign in fhed, within titteen (15) days stter Grantor has nofice of the tiling.
secure the discharge of the len, or H requested by Lender, deposit with Lender cash of & sufficient corporats surety bond o othar secunty
mtifIMMMIhmmmmmhﬁlﬂpﬁHlm costs and sttorneys’ fees of othar charges that could accrue as
s rasult of & torsciosurs of sale under the ken. In any cantaat, Grantor shall detend itself and Lender and shak satisty any pdversa paogment
nefora enforcement sgeinst the Property. Grantor shail name Lander as en sdditions! obligee under any sursly bongd hareabwd 0 The

contas! proceedings.

Evideance of Paymemt. Grantor shait upon demand furnish 1o Lencier sstistactory svidence of psyment of the taxas or aasasamants and shall
suthorize the spproprists govermnmentsl officist to deliver 10 Lander 8t any thme a written statement of the taxes and sasessmanis SQENAt

tha Property.

[ ]
Natice of Construction. Grantor shall notity Lender at isant fitteen {15) days before any work is commenced, sny sefvicat e furmiehed of
any materlals ara supplied to the Proparty, H any mechamic's lien, materialmen’s lan. of other Hen couk! ba asserted on sccount at the
work. services, of matersle. Grantor will upon request of Lendar furnish 1o Lander sdvance ssiurances satistectory to Lender thel Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to inguring the Property ere a part of this Monigage.

Meimtenancs of insurance. Grantor shalt procure and maintain policias of fire insucance with standasrd sxtended COversge andOrRamMEnta in
a repiscament basia tor the full ineurable value covaring all improvemants on the Real Property in an amount sufficient to avord spphcation
of any colnsurance clause. and with & standerd mongages clause in tevor of Lender. Grentor shalt also pcocure and mamian
comprahensive genersl Habllity insurance in such cCovepge Fmounts as Lender may request with Lendes being namead »s sddmonsl snsureds
in such lisbiity insurance policies. Additionsity, Grantor shall maintain such other insurence, including but not kmeted to hazeed, Business
intarruption and boller INBLFANCS 84 Lender may requirs. Policies shall ba written by such insuwance comaanies and n such form ss may be
raasonably scceptabie 1o Lender. Grantor shall deliver 10 Lender certificates of coversge from esch insures containing s shpulaton that
coversge whl not be cancelied of diminiahed without a3 minimum of ten (10} days' prior written notce to Lender snd NOt cOMBINNG any
disclaimar of the insurer's Nability for feillure 1o pive such notice. Esch insurance policy siso ahal inchxle sn andorsement provading that
covarage in tavor of Lender will not be impaired in any way by any sct. OMESON o detsutt of Grantor of any other parson.

Application of Procseds. Grantor shall promptiy notify Lender ot any loss or demage to the Property. Lander may make proa! of loss o
Grantor felis to 90 #0 within fiftesn {15} days of the casusity. Whather or not Lander's security is impaired, Lender may. &t (i3 electon.
spply the proceads to the reduction of the Indebledness, payment of any lien sHecting the Proparty. of tha restorstion snd repair ot the
Property. H Lander slects 10 spply tha proCesds 10 restoration snd repeir, Grantor shall repsir or repisce the damaged or destroyed
ImproVvamants i & Mannes satisfactory to Lender. Lander shall. upon satisfactory proot of such expenditure, pay of resmbursa Gesntor lrom
the proceeds for the reasonsbis ooet of repakr or restoration if Grantor is not in detsult under this Mortgage. Any proceeds which have not
basn digbursed within 180 days after thair recep! and which Lender has nol committed to tha repsir or restoration of tha Property shatl be
usad first (o pay any SMOuUnt owing to Lender under this Mortgege, then to pay sccrued intarest, and the remander. if any. shall be apphed
ta the principat balance of the Indebtednass. 1f Lender holds any proceeds atter paymant in full of the Indsbtadnesa. such procesds shall be

paid to Gramor.

Unexpired insuranoe at Sale. Any unaxpired insurance shall inure to the beneft of. and pass 1o, the purchaser of the Property coveresd by
this Mortgage 8t any trustes’'s sale Ov other sale held under tha provisions of this Martgage. of at any torsciosure sabe of such Property

Grantor's Report on Insurance. LUpon reguist of Lander. however nol mare than onca & year, Grantor shall hurmish 1o Lendet » ropoft on
aach sxisting policy of insurance showing: (s the name of tha insurer; ib} the risks meured: (c} the smount of the poliCy. i) the proparty
insured. the then current rapiscement value 0f such property, and the manner of determinng that valus: snd 18] the sxpaation date of tha
policy. Grantor shall, upon regquest ot Lander. have sn independent appreiser satisiactory fo Landar determena the caah value replacemsnt
cost of the Proparty.

EXPENDITURES BY LENDER. It Grantor feils 10 comply with any provision of this Mortgege, of il any achon of proceeding 18 commenced that

N
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woddmnhﬁ.lvlmmw*lmﬂlmmw.mmﬂrmm‘ihﬁmm:v,bmwﬂmtumadm.t any o that
Lender deama epproprinte. Anvm:ﬂtrutund-rnwﬂthmmwmm-rinﬂutnﬂum-pmuﬁ-dfn-rhml ko::::d.u
mewmtnﬂuﬂuuni repayment by Grantor. All such sxpenses, st Lender's option, wil {a) be payabls on demarad, by he
.Idchdtnﬂ'hlhll-mn’lﬂuﬂntllndbnWmﬂhmﬂhwiﬁmimulmtmmmmmw (i tha
_nmufw:ppﬁcﬂmﬂmmﬂc\fm (H} the remaining term of the Note, or ic) be trosted as & balloon payment which will be dus and
; paysbia #t tha Note’s matunty. Tmﬂurwnhnwlﬂmumnthmu. The rights provided for in thes paragreph shall be in
, -ddiﬁuntumyntlﬂtrlglmmlnvmnndintnwﬁmundﬂmwhumﬂthdnnncmmtuimdnfm.aﬂ. Any such sction by Lender shall not be
'WHWH'I&IMHHMMLMHummrmumnuﬂ-mmwuddhuwhad.

WARRANTY: DEFERSE OF TITLE. The tollawing provisions relating 10 ownership of the Property are 8 part of this Mortgage .

Tide. Granior warrants that: (8] Grantor holde good and marketable tithe of record to the Property in fea simple. tree snd clear of ali vens
and sncumbeances other then those set forth In the Raal Property deacription of in any titk insurance pohicy. htke reaport. or final Tifle opirwon
iesusd I favor of, ano soceptad by, Lender in connection with this Mortgage, and (b) Grantor hes the full right. powes, and pulhonly o
axecuts and deliver this Mortgage to Lander.

Deferwe of TRie. Subject to tha axception in the paragraph above, Gramor warrants and will foraver delend the title (o the Property aganst
the lawlul ciaims of il parsone. In the svent asny action of proceeding is commanced that queshions Grantor's utie or The mtarest ot Lerwe:
undar this Mongsge, Grantor sheit defend the action at Grantor's expense. Grantor may be the nominel party n such proceading. but
Lendas shalil be antitied 10 participate in the proceeding and to be represented in the procseding by counsel ol Lerder's own chowce. and
Grantor wil deitver, or cause o be delivered, 10 Lender such instruments as Lander may reguent from tima 1o twme to permat soch

participetion.

With Laws. Grentor warrants that the Property snd Grantor's use ot the Property complias with aHl sxisting apphcabie laws
ordinances. and regulstions of governmental suthosities. -

CONDEMNATION. The lollowing provisions relsting to condemnation of the Property ars a part of thes Morigage.

of Net Prooeeds. f sl or any part of the Property s condemnad by eminant domain proceedings or by sny proceadng H

pq.l’chlllhlhuufwmtbﬂ.wmliltﬂlml’mtl'lltlllnrln?porﬂnnuithamtpruﬂldlﬂftthHdt-lpolﬂdm
the indebtednees or the repair oc restoration of the Proparty. The nat procesds of the award shalt measn tha awsrd atter payment of sl

reasonebie costs. axpenses, and attomeye” feed incurred by Lander in connection with the condsmnation.

Procsedings. |t sny proceeding in condemnetion ls fied, Grantor shall promptly notity Lender in wntng. and Grartor shall promptly laka
such stepé 43 May be necasssry to defend the action and obtan the swerd. Grantor may bs the nominsl DBty In such proceeding. but

um-rltnﬁbtmtlﬁ-ﬁmmwlpltimmwnmtlmh-mwmnmdhﬂnmomdinqbymlurmawncm.mn‘jrmmr
will deliver or cause to be detivered to Lender auch inetrumanta as may be requasted by it from tima o time to permil such participation

IMPOSITION OF TAXEB, FEES AND CHARGES BY GOVERNMENTAL AUTHORITES. The following provisions relating 1o governmentsl taxes.
feas and charges are & part of this Mongage:

Current Tanes. Fess and Chasges. Upon request by Lender. Grantor shall sxecuts such documents in sddition o this Morigage ard teke
whetever other action ts requestad by Lender 10 parfect and continue Lender's ken on the Hes! Property. Grantor ahall reimburse Lender !0
st taxes, 88 Oancribed below, together with all sxpsnses Incurread in recording, perfecting or continuing this Mortgage. mnciuding withou!
irmitation all taxes. fees. documentary stamps, and other chargad tor recording or regietering this Mortgage.

Tanes. Tha foliowing shall constitute taxes 1o which this section spplies: (a) 5 specific tax upon this type of Mortgege of uwpon sl o any
part of the Indebtecness secursd by this Mortgage: (bl » specific tax on Grantar which Grantor i authorized or required to deduct trom
pamntinnlhllndtbmmlﬂdbvtﬁlwp-nfunnw; (c} b tax on this type of Mortgaga chargssbis sgeinst the Lender of the
hoider of the Note; snd (d) a specific tax on s or any portion of tha Indebledness or on paymants of principsl and interesl made by

Grantor,

Subsequent Taxes. |! eny tax 1o which this section sophes is enscted subssquent 1o the date of this Morigsge. this avent shall have the
sama aftect a2 an Event of Deteult ise defined below), and Lender may exarcise any or sl of its available remadies tor an Event of Deteult
as provided below uniess Grentor either (a) pays the tax befors it becomes dedinquent, of ib} contests tha tax as provided abova in the
Taxss and Liens section and deposits with Lender cash or 8 sufficlent corporete suraty bond or other security satisfgctory to Lender.

SECURITY AGAEEMENT: FINANCING STATEMENTS. The following provisions reisting to this Mongage a8 & secunty sgreament are a part ol
this Morigape.
Security Agreamant. This lnatrumennt shall conatituta a secufity agreamant to the sxtent any of the Property constiiutes fixtures of other
personal proparty, snd Lander shall have #ll of the rights of » secured party undes the Unitorm Commercisl Code as amanded trom Lme 0
tima.

Security imerest. Upon requesi by Lende:, Grantor shall axecute financing statements and take whatsver other sction o requasisd by
Lander to perfect and continue Lender's security interest in the Rents and Parsonsal Property. In sddition to racording this Mortgege i the
teml properly recorgs, Lender may, st say time and without turther suthorizetion trom Grantor, tie executed Counterparts, Copas of
raproductions of this Mortgege 8 8 Hoancing statement. Grantor shell reimburse Lender tor sli expenses incurred 0 parfectng or
continuing thit sscurity lntsrest. Upon defeutt, Grantor shall assembla the Fersons! Froperty in 8 mannar and a1 s place rassonabty
converient 1o Grantor and Lender snd make it avaisbie t0 Lender within three (3} days sfter rece:pt of written demand from Lender

Addresses. The meiling sddresses of Grantor (debtor] and Lander Isacured party). from which informeton concerning the secunty intaresi
granted by this Mortgaga may on obtained {esch aa raquired by the Uniform Commaercial Codel, ara as stated on the lust page of this

Morigsge. "
FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisions relating to further assurances and attorney in-fact sre a part of thas
MortQape.

further Assurances. Al any time. snd from time to time, upon request of Landar, Grantor will make, sxecute snd deliver, of wil Gause to

be made, axscuted or dellversd, to Lender or to Lendes's designee, end when requastad by Lender, Chuse 10 be tiled, recorded, refiled. or
rerecorded, nthlnmmﬂh.ltlummmhmhaﬂhnmdpimanﬂmm appropriste. any and ail such morigages.

deads of trust. security deeds, sacurity Agreemants, fmencing siatements, continuation statarments, instruments ol further assursncs.
cartificates. and other documents 88 may, in tha sole opinion of Lender. be necossary or deairebie in order to ettectuste, complats. partect
continua. or preasrve (a) the obligstions of Grentor ander the Note. this Morigage, snd the Related Documents. and (b tha ksns and
sacurity Intereats creatad by this Morigesge as first andd prior hane on the Property. whethes now owned or heresttar acquired by Grantor
Unisss prohibitad by lew or sgread to the contrary by Lander in writing, Grantor shel reimburae Lendar tor s costs snd axpenses wmcurred

in connaction with the matters referred to in this paragraph.

Attorney-in-Fect. [t Grantor talls 10 do any of the things retarred to n the preceding peragraph, Lander may do 8¢ for and in the name of
Grantoe and st Grantor's expenes. For such purposss, Grantor harsby irravocably sppoints Lander ss Grantor's sttorney-m-tact tor the
purpose of making, exscuting, delivering, fiing, recording, and doing all other Things sx May be necesslfy Of deswable. 0 Lendear s sole
opinion, 1o sccomplish the mattars reterred to in the preceding paregraph.

FULL PEREORMANCE. It Grantor pays sl the indebtedness. including without limitation aill edvances secured by this Morigage, when dua. &nd
otherwisa performs all tha obilgations imposed upon Grantor under this Mortgege, Lender shall executs and Jeliver 10 Grentor & surtable
satistaction o this Mortgaga and suitable statements of termination of sny financing statement on file avidencing Lender s secunly misrest 1»
the Rents and tha Personal Property. Grentor will pay. H permitted by spplicable law, sny resscnabia tarTunetion fea as determenad by Lencher

fram time 10 time.

DEFAULT. Each o the following. 8t the option of Lender, shall constituts an avent ot setsult ("Evemt of Dafault”} undar this Mortgége:
Default on indebnedness. Fallure of Grartor 10 make any payment when dus on the Indebtedness.
Default on Other Payrmients. Faliure of Grantor within the time required by this Morigage to make any paymant lor taxes Of INSUFANCE. O
any other payment necessary 10 prevent tiing of or to attect discharge of any hen.

Default. Fakure 01 Gramtor to comply with any other term, abligation, covenant of conditon contoined in thhe Mortgage. the
Note or in any of the Related Documents.
Detault in Favor of Third Parties. Should Grantor delault under any loen. extension of cradit, secunty sgreement. purchase or aales
sgresmant, or any other sgresment. in tevor of any other craditor or psrsen that may matenslly aHect sy ol Gramtor's property of
Grantor's abliity to repay the Note or Grantor's sbiity to perform Grantor's obligations undef this Morigege of any of The Rsisted
Docurnanta.

Esles Btatements. Any warranty. representation or statemant made or turnished 1o Lander by or on behell of Grantgr under thia MrIgaa .
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T the Note o the Related Documents is faise or miskeading in eny materiel reepect, either now or at the time made or o

mw.ThhMortgmnrmntmlﬁumnucmnnmnmb-inhﬂhrumdlﬂmI' tallurs 01 BNy
Mtlrltmmmm:udldnﬂMMMﬂhnlﬂwimmme. - ;_

rwolvency, The dissdlution of swrmination of Grantor's sxistenca aa 8 going business, the ingohvency of Grantos. the sppontrment of &
reosiver for sny part of Grantor’s property, any SSSignment tos the banefit of creditors. any type of creditor workout, 0f the COMMANCEMEnt

of sny proceading under any bankrupicy of insotvency laws by or againet Grantor,

Feraciomwe, Forfoliure, #tc. Commancament ot toreclosure of lorfeiture procsedings. whather by pudicisl proceeding. sall heip,

or any other mathod, by any creditor of Grantor or by sy povernmantst sgency againgt any ot the Proparty. Howesver this
mﬂﬁnmmmhmmm:mmmmwﬂrmntntr-ummwm reasonstieness of tha claim whech o tha bass
of tha foreolosure or foreteiture procesding, provided that Geeator gives Lander written notice of such claim and furntghes resenves of 4
auraty bond for the claim satiatactory 10 Lender.

Brosoh of Other Apreement. Army bresch by Grantor under the terms of any other agreement between Grantor and Lender that 13 not
remedied within any grace period provided tharein, nciudiag without limitation eny agroement concerning any ndabtadnass of oiTwr
obligation of Grartor 1o Lander, whether axisting now o« P

Events Afaoung Guarameor. Any ol the preceding svents occuws with respect fo sny Guarantor ot any of the Indetnodress of eny
Guarantor dies or DECOMEs INCoMpetent, of revokes or disputes the vekdity of, or lisbility under. any Guarsnty af tha Indebltadnens

Adverse Changs. A material sdversa change occurs in Grantol’s tingncial condition, or Lender beleves the prospect of paymem o
performanoe of the indebtadneas is impeired.

ineeciurity. Lender in good taith desma itasif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumsnce of any Event ot Deteult and st sny time thereaftar. Landar, at ity ophon. may
axercise any one or more of the following rights and remedies, in addition to sny other righta or remedhes pravided by lw:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declans the entira Indabtednoss krmediately
mwmﬂ.mmwmwwmmmmmmmmv.

UCC Remediss. With respect to sl or any part ot the Personal Property, Lender shail have sl the nghta and remedws of & secured parly
under the Uniform Commarclial Code.

Collect Rents. Lender shell have the right, without notice 10 Grantor. to take possassion of the Property and cobect the Rants. inChudrg
amounts pest dus snd unpaid, and spply the net proceeds, over and sbove Lendar’s CORLs, sgeinet the indebtedness. in turtherance of s
right, Lander may require #ny tenent or other user of the Property to maks paymanta ol rent or use 'ees diractly to Lender. it tha Rents ace
cohected by Lender, then Grantor irsvocably dedignatss Lendet a8 Grantor’s stiornay-in-fact to sndorse instruments received In payment
tharso! in the name of Grantor and (o negotiste the same snd collect the proceeds. Paymems by tenanta or othar users 1o Lendar
responss to Lender's demand shal satisty the obligstions for which the psyments sre mada, whether ar not any propar grounds for the
demeand existed. Lendsr muy sxercisa [ts rights under this subperasgraph either in parson, by sgent, or tiwough 8 recarver.

Appoint Receliver, LlrldHMhlﬂtl'I-IHthﬂhlvllrmmtldlntﬂlmﬁnnllHMWMMIMﬁmv.w:thth-n
pOWar 1o protect and preserve the Property, 10 mmmﬁwvmmmm. arnd to colect the Rerma krom the
Pruptrtvlndlpphfﬂupmmdl.mnﬂMtlﬂmt of the receivership. ageinst the Indebtedness. The recerver may senve withou!
bond if permitted by law. uw-mmmmmmunmimmmn whather or not the apparent vatue of the Propecty
exceeda the Indebtedness by a substantial srmount. Emphvmmhvundwﬂuﬂnotdhquﬂﬁflmnn!mmumngulmw

)
Judicial Forsclosurs. Lsnder may obtain & judicisl decres forecliosing Grantor's interest in all o7 any part ot tha Property.

Sals. Lander snhall be suthorized 10 tske posseasion of the Property snd, with or without taking such possesswon. ahtet gonng
nntic.nfﬂuﬂm.ﬂlﬂlndmnfllh.mg-ﬂmwithlmhnmﬂﬂPmp-lrwlnblmld.b\rpuﬂclﬁonmlwnﬂ.!n-rrhrull]}
smeuuuwmhmmmmmmmmwmmmmwmchuun-.tﬁmmbomumud‘mmm
Pmpnrtﬂnrlud!plﬂurmmnlum-rmﬂhnmﬂmlntirm.hcttunﬂlhmnltmtrnntmmﬁndwrufﬂ-wmnl
thacumwinwﬁchﬂnﬁmmmm,wllmmdm.miﬂpurttfmmhhlnuﬂd, st public outery. to the righest bidoer fos
cash. I!th-rullMﬁmmhwﬂmﬁﬂtmminmummmm.pmﬁuﬁmihﬂh made 1 sl countiss whare the
Real Property to be soid i located. limmwlpnptri-puhhhndhmnminwhﬁchuwﬁndhmmbammiiInc-t-d.th-nc:lu:n
:hnllmWh:mmethmwfmmm:mﬂﬂm. Tha sale shall ba held hetwaeen the
hours o 11:00 s.m. and 4:00 p.m. on the day designated for the sxercisa of the power of sale uncer this Morigege. Lender may b al
any sale had under the terms of this Mortgage and may purchase the Property it the higheat bidder thergtore. Grantor hersby waves any
undlliriﬂhutnhlﬂﬂﬁupﬂwmlrihlhd. Inuﬂchirqitlﬂqhulndmﬂm,melﬂhlfmtuulllﬂufmpmufthu

Tenancy 8t Suffersnos. If Gremtor remains in possadsion of the Property after the Property s sOid as provided above of Lgndac othaivwiie
becormeas sntitied to possession of the Property upon datauit of Grantoe, Gramor shail become & tenant at sutfesance ot Landet or the
purchaser of the Property and shafi. at Londer's option, sither (8] pay @ reasonable rental for the use of the Property. or (D] vacale the

Other Remadies. Lender shall have all other rights snd remaedias provided in this Morigege or the Note or svisiabia Bt law of 1N sguItY

Sale of the Proparty. To the axiant permitied by spplicable law, Grantor heraby waives any and all nght to have the property rmarshaled
in sxercising ite riqhulndmrm,und-r:h-lhuh-muﬂnﬂnrmpm ot the Property togather of sepaiataly, in one ssle Or by
naparate ssles. Lender sheil be entitled to bid at sny pubiic sale on al or any Qortion ot the Property.

Natice of Bale. Lander shall give Grantor ressonasbla notice of tha time and piace of sny pubkc sale of the Feraonal Property of 01 the 1ume
attar which sany private sale or other intended disposition of the Personal Froperty i$ 10 e made. Rsasonable notice shall Masn notca

given st isast ten (10) days before the tima of the aale or disposition.

Waiver; Eaction of Ramadies. A walver Dy any perty of s brasch of a provision of this Morigage shad not conatituie & walver of or
prajudice the party’s rights otherwise to demand atrict complisnce with that provision or sny othes pravision. Election by Lendar (o pursoe
any ramady shall not axclude pursuit of any othaf remedy, and sn election (o Mmaks expenditures O taks action 1o partiorm an obhkgaton of
Grantor under this Mortgege ater fellure of Grantor to partorm shail not atfect Lender’s rigiht to decisrs 8 default and exercise ite remedees

under this Mortgagse.

Attornays’ Fees; Exponess. |f Lender institutes sy suit or sction to enforee sny of the terms of this Mortgage. Lender shall be entitied to
rlcﬂmluchMIlﬂ'\iMmlfldjudqlumnahhulﬂumﬂm'h“lttrilllndnnln'rapplll. Whether of N0t ANy COWT RCTAON 18
invotved, all ressonable expenses incurmed by Lencer that in Lender’'s Opinion are necessily at sny tima for the protection of 1t wtaresl or
ﬂunnfnrumuiiuﬂghummnp.rrtnftrulnduhm-umnbhnnmndmdmbu:intafuthmtmdnuuf
sxpanditure unti repeid at the rate provided for in the Note. Expensss coverad by this parsgreph inciude. without limrtshon. however
subject 1o sy Nmite under appliceble law, Lender's attorneys” fees and Lander's lagsl axperaes whather or not thare s 8 lawsuit, MCiuding
attorneys’ fees for Denkruptcy procoedings {including afforts to modily or vacate sny sutomatic stay of iunction). appesia snd ary
snticiphted post-judgment collection sarvices, the cost of sesrching records, obtaining litle reporta (inciuding foreciosurs PO
surveyors’ reports, and sppraiss! fees, and tite iInEWance, 1o the extent permitted by applicable law. Grantor siso will pay vy OO CORIR.
i addition to o pther surpa provided by law,

NOTICES TO GRANTOA AND OTHMER PARTES. Any notice under this Mortgsge. including without bivitation any NOLICE ol delsult and any
notice ol sale to Grantor. ahail be in writing, may ba sant by tslatacsimila (unieas otherwisa raquired by law), and shall be sifectve whan
actually delivared. or whaen deposited with 8 nationally mcognized ovemight courier, or, i maded. shell be desmed ettective when depisrtad o
the United States mall first cless, certified or regiaterad mail. postege prepaid, directed to the sddresses shown naar the begenawng af thes
Mortgage. Any perty may change Hs address for noticas under this Mortgags by giving formal written notice to the other parties. specitymg
that the purposs of the notice is to change the party’s address. All copies of notices of foraciosure from tha holder of sy hen whech haa
prorty over this Mortgage shail be sant 10 Lender's asddress, a3 shown ness the Deginning of this Morigags. For notice purposes. Granios
agress to keap Lender informed at sl times of Grantor's current address.

MISCELLANEOUS PROVIBIONS. The following miscellanscus provisions sre a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documants, constitutes the entire understanding and agreement of the partai 81
1o the matters sat forth in this Mortgegs. No siterstion ot or smendment to this Mortgage shal! be sffactive uniess grven m wrihng end

S ————EEEEEEEEAEEEEEE '
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whvmmmmmmmwmmwmm«-mnmmt. ! I
Annusl Reports. | the Property is used for purposes othas than Grantor's residence, Grantor shall furnish to Llnd'ir. UDON MUAST. 8

uﬂﬂmlmmﬂ!mtmmmmmmwmﬁmmw‘nmlhcﬂwnmmh _dutsd an
Lendar shall raquire. 'H-tnp-rnthnmnn‘iulmﬂlcnhmipummPmpcrwhnulcuhnptm:lﬂuuml-dum chon
with the operation of the Property.

relle? or & taMpOrery restreining order: inwoling » power of sele under any desd of trust or mortgage: obtsining 8 writ of sttachment or
Imposition of a recaives; of axercising sny rights reiating 1o parsonal property, including taking or disposing of such proparty with or without
judicisl process pursuant to Articie 9 of the Unitorm Commaercial Code. Any disputes, claims, of controversies concerring tha lawtulnass of
ressonsbieness of any act. or sxarcise of eny right, concerning any Collateral. including any claim to regcind, retorm, or othetwins moddly
any agresment releting to the Collateral, shall slso be arbitrated, provided howesver That no sbitrator ahail have ther nght or tha power

af Testrain any act of any party. Judgment upon any awerd rendered by any arbitrator may ba enternd in ANy cowl having
jurisdiction. Nething in this Mortgape shalt preciude sny party from seeking equitable reliaf trom B court of competent junsdiction  The
statute of limitatione, sstoppel, watver, lachas, snd simnilas doctrines which would otherwise be spohcable in an action Drought Dy & party
ahal De apphicable in any arbitration procesding. and the commancement of an srhitration proceeding shall be deemed the commancamant
of an action for thess purposes. The Federai Arbitration Act shail apply 1o tha construction, Intarpretation. and enlorcemant al s

arbitrstion proviglon.
Caption Headings. Caption headings in this Mortgage are for convaniance puUrposes ordy and ara nat 10 be used to Interprel of dehne the
provisions of this Morigage.

sigrger. Thers shell be no merger af the nterest or ssiste created by this Morigage with any other inTarest of astate w the Property B By
tima haid by or for the benefit of Lendes i any capacity. without the written consant of Lendeart.

Seversbility. If » court 6! competent juriediction hinds any provision of the Mortgage to be irvalid or unenforcesbis as 10 any person o
crcumstancs, such Bnding shalt Aot rends that prowision krvalid or unenforcesble se 1o sny other parsons of CIHCUMATENCES i teastie
sny such offending provision ahell be deamed to Us moditied to be within the limits of enforceabrity o validity: however, if the otftending

provision cannot be so modified, it shall ba stricken and s othar provisions ol this Morigags i all other respects shall ramain vahd and

Successors and Assigne. Sublect to the limitetions stated in thia Morigage on ranaifer of Grantor's intareat, this Moctgage shall ba binding
upon and I!imtnthlhinlﬂtufﬂumm.ﬂ'ﬂklwmdw. It ownarahip of the Property becomes vested in 8 persan other
than Grantor, Lender, without notics 10 Grtor, may desl with Grantor's succsascrs with rafersnce to thes Mortgage end the indebiedness
by way of lorbearancs or extengion without relesying Grantor from the cbligations of this Morgags of iiabitity Lnoer the Indebiadness

Tine Is of the Essence. Time is of the sssence in tha parformencs of this Morigage.

Waiver of Homestead Exempton. Grentor hereby relosaes and waives ail rights and henetits of the homestead sxempton laws of the State
of Alabama as to 8l indebtadness secured by this Margags.

Walvers s Consents. Lender shall not be deemad 10 have waived any righta under this Morigage [or undes the Reisted Documenis!
uniees alich waiver & In writing snd signed by Lender. No delsy of omigsion on the part of Lender in execcising any nght shail operats as »
watver of such right or eny other right. A waiver by any perty of a provision of this Mortgage shall Not conatitute & warver of o prejudice
the party's right otherwiss to demand strict complisnce with that provision or any other provision. Na phor warver by Lander. nor any
coursa of daaling batween Lender and Grantoy, shak conatitute & waiver of sny of Lender’ s nghts or any ot Grantor's obbgations s 1o Ny
future transactions. Whenever consent by Lender is required in this Mortgege. the granting of such consent by Lendear in sy natance shal
not congtitute continuing consent 1o subsequent instences whars such consent is required.

GRANTOR ACKNOWLEDGES HAVING RIAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AQGREES TO (T3 TERMS.

GRANTYOR:
H & T Home Buliders, INC.

Mamm: Dosns J. Scheiit
Address: 2004 Palham Parkwey
Chy, Store, 20P: Pelham, Alsbama 38124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama }

} 88
COUNTY OF Shelby e X

memwmmmmmmmum;m,mmm-:z-um.
r.:nd-oim1!?!.um.hmmnhh'-ulmﬂlwmmldmm!.Hiu-uhﬂﬂﬂlurh:ﬂm
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