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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between H & T Home Builders, Inc., whose address is P. O. Box 218, Muiga, AL 35118
(referred 1o befow as "Grantor™); and Regions Bank. whose sddress is 2964 Pelham Parkway, Peiham, AL 36124

{referred 10 below as "Lender”).

GRANT OF MORTGAGE, For valuabie condlderstion, Grantor mortgeges. grants, bargaine, selle end conmveys to Lorchar alt of Grantor s rngh
ttie. and intarsst in and to the lollowing described rael propecty. together with sl axisling of subsequently erectad or stfined bDutdings
HMprovemants snd fixtures; sH sasamants, rights of way. ond appurtenanced. all water. water fights. watercoursen and dich rghis [inoluding

stock in uthities with ditch or irrigation rights}; and all other r . roysities, and profits relsting 10 the rasi proparty. inChaching without lwmatation
ail minerels, oil, gas, geothermal and pimilar matters, locmj in Shelby County, State of Alabama (the "Real Property” ).

Loy 15.mrdinﬂtnmllurkufmlrﬁmnltmuﬁmﬁaﬂ.s.cwz,FhuoLurmrdcthap
Book 25, page 52, in the Probate Office of Shelby County, Alabame.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

mnmwmmmmummwmmumw.mmw-. Alsbaster, AL 35007.

Grantor presently sssigng to Lences all of Grentoc’s cight, titte, and interest in and 10 8k lmases of the Property and all Rpnts from the Property
in sddition, Grantor grants to Lender & Uniform Commercisl Code security interest in the Peraonal Property and Rents.

DEFINITIONS. The fotlowing words shall heve the followiry mesnings when usad in this Morigage. Tarms not otherwise defined m this
Morigage ahdil have the meanings stiributed to such terms in the Unitorm Commercial Code. Al referances to dollar amounts shali mesan

amounts In lawiul money of the United Stetes of Americs.
Grantor. The word "Gramtor™ means H & T Home Dullders, Inc.. The Grantor is the mortgegor under this Morigage

Guaramor. The weord “Guarsntor® maans and includes without limitation esch snd sl of the gueramors. sureties. and accommodatxgn
parties in connection with the Indebiedness.

improvements. The word “improvements”™ mesns end inchudes without hmitation all sxmting snd huture lrl:lprnvlmuntl. burdngs
structurs, mobile homas affixed on the Res Property. facilities, additions, replacements and other construction on tha Raal Pruparty

indebtecdness. The ward "Indebiedness” mesns all principsl and interest payabla undaer the Note and any AmMounta axpended or advanced
by Lender to discharge obiigations of Grantor o expenses ncurmed by Lender to entorce abligations of Grentor under thes Maocigage.

togathar with intersst on suCh SMOLNLE & providad in this Mortgags.
Lender. The word "Lender® mesne Regions Bank, s sucCessars and aseigns. The Lender is the morigages under this Mortgae

Morigage. The word "Mortgegs™ masne this Mortgage betwesen Grantor and Lender. and inciudes without limitation all ssignments and
sacurily interest provialons reisting to the Parsonal Property and Rants.

Note. The word “Note™ means the promissory nots or credit sgresment dated July 29. 1999. in the original principal amount of

4102,000.00 from Grentor to Lander, together with ali renawsls of. extensions of, modificationa of, rafinancings of. consohdstions ot.
and substitutions for tha promiasory note of SQraamant. NOTICE TO GRANTOR: THE NOTE CONTAING A VARABLE IWTEREST RATE

Personal Property. The worda "Personal Property” moan sl equipment. fixtures. and other atlicias of personsl property now of herasitar
ownext by Grantor, and now of herealted attached or attixed to the Real Property: tODather with sl accessions. parts. and sdditrors o, all
reptacamants of, snd o substitutions tor, sy of such property; and together with st proceeds (inchudng without limitation all meurence
procesds and refunds of premiums) trom any sale or other cieposition of the Propenty.

Property. The word "Property” means coliectively tha Reat Proparty and the Personal Property.
Real Proparty. The words “Resl Property” mean the proparty, interests snd rights describad above in the “Grant of Morigage”™ BACTION

Related Documenta. Tha words “Related Documents” maan snd inciude without limitation al promissary Notes. credit agregments, loan

agreemaents, environmentsl agreemants, puaranties, security sgreements, mortgages. Seads of truat, and sil oThas INATTUMENTE. BQraemMenia
and documeants. whather now or heresfter existing. axscuted in connection with the indebtadness.

Rents. The word “Rents” mesna sl prasent and future rants, revenues, iNCOME. issuss, royasiies, profits, and othes benahlts denved from
thve Property.

THIS MORTGAQE. INCLUDING THE ASSIGMMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1S
GIVEN TO SECURE (1) PAYMENY OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Morngsga. Grantor shait pay to Lender all smounts securad Dy tha
Mortgege as they becoms due. snd shall strictly perform sl of Grantor's abligations under thig Morigege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of tha Property shail be governad by
the 'ollowing provisions:
Possession and Use. Untll in detfault, Grantor may rernsin in posseassion and control of snd oparate angd mansge the Property and coflect
tha Asnts from the Property.
Duty 10 Maintain, Grantor shall maintain tha Property in tenanisble condition and promptly perform all repairs, feplacemants. A
maintanance MCIISETY 10 pressrve ta value.

Hazerdous Substanoes. The lerma “hezadous wasle.” “hazardous substance,” "dispossl.” “releass.” and “thrastaned rulaase.” &b uted N
this Mortgsge, shall have the same Mesninga os sat farth in tha Comprahenaive Environmental Response, Compensation, and Limblety Act
ot 1980, as amended, 42 U.8.C. Section 3601, ot Mq. {"CERACLA"}, the Supertund Amendments and Rasuthorization Act ol 1986 Pub i

No. 90.4089 ["SARA®). the Hazerdous Materishe Trensporistion Act. 49 U.5.C. Section 1801, et saq., the Rasource Conservelion an
Reacovary Act, 42 U.5.C. Section 8901, et s8q., or gther spplicable state or Federsl lawe, rules, o reguiations sdopted pursuant to any ot
the foregoing. The terms "hazardous waate™ and "hezerdous substance” shall siso includa, without limitation. petroleum snd petrosurm
hy-products of any fraction thereof and asbestos. Grantor repressnis snd warrents to Lender that: (s During the penod of Grantod's
awnarghip of tha Property, thers has been No uwa, generation, manufacture, storsge, trestment, disposal, relssas o thrextenad rafesse of
any hazardous waste or subsisnce by any person on, under, shout of irom the Property; (b) Grantor has no knowledge of. of reason to
balieve that thets haa besn, sxcept = previously dizclossd !0 and achnowledged by Lender in writing, [} SNy LS. QENMRNON.
manulscture, storsge, trestment, disposal, relasa, of thrpataned ralsass of eny hazardous wasie O sbEtance on. under. sbhout or from tha
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Prupﬁnvbvmvpfhruwmmnccmm:nfhﬁnwmm (i} sy ectust of threstened stigation or cleima of sny find by agy person
ralating 10 such matters; and (C) Except ss previously diaciosed to and acknowisdged by Lendsr In writing. Iw Graniok noOr afvy
tensanl, comractor, agent or other suthorized user of the Property shail use, generete, manutacture, store, trest, ' of. or relassa BNy
hazardous wasts of substance on, under, sbout or from the Property and [N} sny such sctivity shall be conducted in comgiengs with ail

taderal. atste, and local laws, reguiations and ordinances, including without limitation those laws, reguistions, and orinEnces
deecribed sbove. Grantor suthorizes Lender and its sgents 10 anter upon the Property to maks such inspechons and tests, at Grantor's
axpensa, a8 Lender may desm sppropriste to determirm compiiance of the Property with this section of tha Morigage- Any inspechons o
tests mads by Lender shall be for Lender's purposes only and shall not be consirued 1o cradle any responsibility or habikty on the part of
Lander to Grantor or to any other person. The represemations snd wacrantiss contsined herein are bassd on Grantor's dus diligence
inventigating the Property tor hazardous weets snd harardous substances. Grantor hereby (a) releases and waves any futurs cimma
indemnity or comtribution in the svent Grentor becomes ltiabla for cleanup or other coats under sny such laws and ()
agrees 0 indernify and hold harmisss Lender agamet any and s clakns, losses. habiives, demages. penaities. and expansas which Lender
mwdhtﬂvurwmmnnf:ufhrmhmnlbumhmm“minnm tha Mortgage of &% 8 cOnsaquence of sny uss
generation, manutscture. storsge, dispossl, relesss or threatened releass of a hazardous waste or subatance an tha propartias Tha
provisions of this ssction of the Mortgage. mchuding the obligetion to indemnity, shall aunave the payment of the Indebledness and tha
satisfaction end reconveysnce of the lien of this Mortgasge and shail not be altected by Lender's acquisilion of any intarast in the Property
whether by forecionure oF otharwise.

Nuganos, Wasts. Grantor ahadt not causa, conduct or permit BNy NUISANRCE ROT COMMIT, parmit, or sulter sy strnippmng ol of wa41a On OF 1N
the Property of any portion of tha Froperty. without brmiting the generslity of tha foregoing. Grantor will nDT remove. Of grant to any oThed
perty the right to ramove, 8iy timber, minersia lincluding oil and gas}, soil. gravel or rock products without the prigr wrniten consent of

Lender,

Remoudd of Mprovemants. Grantor shall not demolah or remove &0y mprovements “from the Roal Proparty without the pnor wrifien
consent of Lender. Aa 8 condition to the removal of any improvements, Lender may requre Grantor o make arrangamaents sabwisctory 1o
Lander 1o replace such Improvements with improvemanta of at lwast equal value.

Lender's Rigit to Enter. Lender and its agents and reprasentstives May snter upon the Real Proparty st all reasonable Lmas 10 afiend 1
Landar's interests and to inapect the Property for purpoass ol Grantar's compllance with the terms snd conditions of this MGTIgage

with Governmental Requirements. Grantor ghai promplly comply with st iswa, ordinances, and reguiatione, now of hateatin
in eifact, of sl governmantsl suthorities sppiicable to the use or occupancy of tha Property, mchuding without imination, the Ameéncani
Wwith Disabdlities AZt. Qrantor may contest in good foith any swch law, ordinancs, af reguiation and withhold compliance during any
procesding, inciuding appropriate sppeds, B0 long as Giranmor has notified Lender in wating prior 1o doing 50 and 10 fONg B3, In Lachar s
sole opinion, Lender's intersats in the Properly are not jsopardized. Lender may raquire Granior to post adequaté sacurity of & ety Dond
reasonably satisfactory 1o Lender, to protect Landar’s interest.

Duty to Protect. Grantor agress nelther 1o abendon not lesve unattended the Property. Grantor shatl do ali othar sats. n akdibon to Thase
acis sat forth abowve in this section, which from tha cheracter and usa of the Properly ae reasonably neceasary o protect and praserve the

Property.

DUE ON SALE - CONSENT BY LENDEA. Lendar may. at ity option, decisre immedistely dus and payabie all suxms secired by thes Mortgege wpon
the sala or transter, without the Lendar'a prior written consent. of ail or any pert of the Real Property, of any interssl in (v Aesl Property A
~agls of \ranster” means the conveysnce of Aesl Property or any right. titl ol intareat tharedn; whather legal, benehcial or aquitable. whather
voluntary or mvoluniary. whether by outright sele, deed, instatiment asle contract, isnd contract, comract tor deed, ladsehald intareat with @
tarm greatas than thres (3) yearn, lasss-option contrect, or by sale, ssaignmaent, or transfer ot any benaticial intarest i or 10 sny land trus
holding tithe 10 the Real Property, of by any ottwe mathod of convayance of Raal Property intersst. It any Grentor is & corporabon. pari e ship of
limited Habiity COMPRTY, trangter also includes any changs In owrarship of more than twanty-five percant (26%) of the vOting StoCk, parinelship
mnterests or limited Hsbitity company intereats, &4 tha casa may ba, of Grantor. Howaver, this option shall not be axsrcised by Lender ! such
axarcise is prohibited by tedersl law or by Alahama law,

TAXES AND LIENS. The following provisions relating o the taxes and liens on the Froperty are & part of this Mortgage

Paymeat., Grantor shali pay when dus (end in sl aventa prior to dekinquancy) Al taxes, payroll taxen. specisl 1oxea. aesessments, watar
charges and sewar service charges levied sgeinst or on account of the Property, and sholl pay whan dua sl Clasms Hor work done gn or for
sarvices, rendered of material furnished to the Property. Grantor ghall maintsin the Property treo ot 3l Hens having priority aver or squal 10
the intarsst of Lander under this Mortgege, except lor tha lien of taxes and sssessmants not dus. and sacept as otherwise provided o the

following paragraph.

Aight To Contest. Grantor may withihoid payment of sny tax, ssaossment, of clamm »n connection with a good taith dispula ovar the
obligation to Day. & lohg kS Lender's imerest in tha Property is not jeopardized. I a ten srises of s tiked as & resuit O nonpaymant
Grantor shail within Hiftesn (15) deys after the len ariass or. it 8 hen is Hind, within fiitaen (15) days after Grantor has notica of the timyg.
secure tha discherge of the Hen, or it raquested by Lander. deposit with Lander cash or 8 sufficient cofporats suraty bond Of Ottt secuwrity
safistactory to Lender in an amount sutficient to discharge the lisn plua sny Codls and attornays’ tees of other charges that could sccrue as
a tesult of & toraciosure or sals under the kea. In any contest, Grentor thell defend itssi! and Lender and shall satisty any sdvetas judgment
belore enforcement sgaingt the Property. Granior shall name Lender ss an additions! obhges uNCar any surely bond turmeshed n the

contest proceedings.

Evidence of Paymem. Grantor shall upon demand furnish to Lender aatistactory svidence of payment ol the 1axeas or ssssssmants ard ahail
authorize the appropriate goumntll official to celiver 10 Lander st any tima & writien statement of the tanes and assessrments sgmnal

the Proparty.
Notice of Construction. Grantor shak notity Lender at laast fifteen {16) deys before any work s commeanced. any furmi are furneahad O

any matarisia ars supplied to tha Property, i any mechanic’s ien., materisiman’s lian. or other len could be sssarted on account Of the
wark, sarvicas, or materials. Granlor will upon request of Lander tormish (o Lander advancs asswances aatistactory to Lencer that Graniat

can and will pay the cost of such improvaments
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property se a part of thus Mortgage.

Maintenancs of neursnce. Grantor shall procure and maintain policiss of fire insurance with standard extanded coversge sRGOMEMENIE DO
a roplecement basis for tha ful Insurstias value covering all improvements on the Ras! Proparty in an amourd suthcrant Lo avod apphcaton %

;
§

comprahansive genersl Hability insurance i such Coversgs smounts as Lander may requesi with Lander being nemed as sodiional mnewreds
in such Hability insurance policies. Additionaity, Gramor shall maintain such other insurance, including but not limwted to harmd. Dusiness
ntarruption and boller ineurance e Lender may require. Policias shall be written by such insurance compares and i such foim s may be
reasonably scceptable to Lender. Grantor shall deliver to Lender certificatas of coverage from esch ineurer conlairng a sopulation that
covarags wili not De cancelled or diminished without a minimum of ten {10} days’ prior writtén notice to Lender and Not CoNlamng any
disclaimar of the inaurer's Kability for feilurs to give such notice. Each mnaurance policy siac shall inClude an andorsament provihng thal
coverage in favor of Lender will not be impaired in ary way by any act, omission of datault of Grantor of sny other person

of Procesds. Grantor shell promptly notity Lander of any ioss or demage to the Proparty. Lander may make prool ol ss o
Grantor Haite to do so within fifteen {16} days of the cssusity. Whathar o¢r not Lander's security is impaired, Lendsr may, at 118 slechon
apply the proceeds 10 the reduction of the Indebtednesa. payment ol any lan attecting the Property. or the reatoratian and repsr of 1he
Property. 11 Lender scis 1o spply the procoeds 1o ragtoration and repair, Grantor shall repair or rapiace the damaged or desiroyed
improvaments in 8 mannes setistactory 10 Landes. Lander shalt, upon aatistactory proot of such axpanditure, pay or reimburse Gramor from
tha praceeds tor the reasonabie cost of repair or restoration it Grantor i not in deteuit wunder thes Mortgage. Any procesds which have not
baen disbursed within 180 daye afiar their receipt snd which Lendar has not committed 1o the rapair of reatoratkan of the Property shall be
used firat to pay any smount owing 1o Lander under this Mortgage, then 10 pay sccrusd interast, and the ramaindar,  sny, shall be spphed
to the principal balance of the indattedness. If Lander holds any proceads after payment in full of the Indebtedness. such protesds shatl bn
paid 1o Grantor. "

Unexpired inswrance =t Sale. Any unexpired inaurance shall inure to the banetit of. and pass 10. tha purchaser of the Property coverad by
this Mortgage st sny tTustee’s sole or other sste held undor the provisions of this Mortgage, of st any toreciosurs sate of such Property

Grantor's Report on insurance. Upon réguast ol Lendar. however not more than once 8 year, Grantor shall furrush to Lendel B report o0
sach existing policy of insurance showing: (&) the name of the insurer; (b} the risks inswred; {C) the amount of the policy. (d) 1he (roperty
inaured. the then current raplscemaent value of BUCH Droperty. snd tha manner of determining that vaiue. and (e} the expifation dale o! he
policy. Grantor shalt, upon request of Lander. have an independent appraiser satistactory to Lander datermine tha cash veiue replscemant

cost of the Proparty.
EXPENDITURES BY LENDER. if Grantor fails to comply with sny provision of this Mortgage. of if any action o proceedng is commenced that
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© woulkd meterially atfect Lendar'a interssts In the Property, Lender on Grantor’s beheatf may, but shefl not be reguired to, any sgton thet
Lengar deems appropriate. Anvlmmmlth-mmlanﬂlhnrhmutﬂm:mpmuﬁldinrhm tha dars

imudnrplhdbyurﬂ-rmﬂudltlnfmww&rm. AN such expenses, st Lendar’'s option, will (s) be paysbis on demand, (b) be
nddtdtnthubﬂmnfﬂum-ﬂdhmﬁwﬁmmumﬂwm:mHthmwummmm (i) the
torm of sny spplicable Insurance polcy of iy tha remaining teem of the Note, or |:lbitmtndunbﬂhonp¢mntwhiahmﬁhﬂu-.nd
paysbia at the Note's matwrity. This Mortgags siso will securs paymeni of these amounts. The rights provided tor in this paragraph shafl be n
uddiﬁuntn-wmmwmumwwmmmvhu.ntithdunwmftmmhm. Any such acton by Lender shall not he
MuWhantnwLMMmmmnnmlmiuwnudhavnhnd,

WARRANTY: DEFENGE OF TTTLE. The following provisions reiating 10 ownaerahip of the Property ace a part of thua Morigage

Tile. Grantor warrents that: (a) Grantor hokis good and marketsbie titlo of record 10 the Property in tea simple, free and clear of 8H lins
snd sncumbrances other then those sat forth in the Reas! Property description of in any lithe insurance pohcy, tithe report. or tmal title opirson
issuad In fevor of, and sccepted by, Lender in connection with this Mortgage, and (b) Grantor has tha full rightl. powes. and suthonty to

exscute and defiver this Mortgagse 10 Lander.

Defenes of This. Subject 10 the sxception in the paragrsph above. Grantor warrants and will forever datend the litle to the Properly against
the lawfl claims of all persons. In the event sny action of proceading is cormmenced that Queshions Grantor's titie of the intareat of Lander
under this Mortgage, Grantor shall detend the sction st Gremtes's sxpense. Grantor may be the nominal party i such procesding. but
Lsnder shali ba sntitied to participate in the proceeding end to ba reprasented in the proceeding by counsal ot Lencdar's own chowe. pand
Grantor wil deliver, or causs 1o ha deivversd. 10 Lender such instrumants as Lender may request frorn [ime to LI o pafrmil Such
pasticipation.

Complience With Lanwve. Grantor warrants thet the Proparty and Grantor's use ot the Property comphas with ail @xisting apphcsbie laws.
ordinances, ind regulations of governmental suthorities. '

CONDEMNATION. The following provisions reisting 1o condemnation of the Property sre a part of this Morigage.

Application of Net Precasds. |f il or any pan of the Property is condemned by saminent domain procssdings of by sny procesding of
purchase in llsu of condemnation, Lende: may at its slection require thltIﬂmmpuninnafthemtpromdlufth-nwndh-.m-d re
the Indebtedness of the repal of restoration of the Property. The nat rocesds of the sward shall mean the award after paymant ol s
reasonabis COSIS, expenass. snd atIOMEYs foes Incurred by Lander in connection with the CONOaTMNATION.

Procesdings. ! any procesding in sondennation is filed. Geantor shall promptly notity Lender i witmyg. andd Grantor shalt promptty tahko
such steps a3 may be necessary to defend the action and obtein the awsrd. Grentor moy be the AOMINS! party in SuCh proceading.

Lender shatl be entitiad to panticipata in the pmcosding snd to be represanted in the procesding by counsl of e own choace, snd Granor
will deliver or causs to ba delivered 1o Lender auch instruments as may be requesisd by 1t froem tvme 10 e 1o parmit such participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating to goverrvnantal taxes
taes and charges ares 8 part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail sxscute such documants in addition t¢ thes Morigage and [ske
whatever other sction is requedated by Landet 10 perfact and continue Lender’'s tien on the Reasl Property. Grantor shall raimburse Lender for
all taxes. as described below, togother with all sxpenses incurted n recording. perfecting of continueng thes Morigege. I Wit Tt
limitstion all taxes. fees, documentary stamps, snd other charges tor racording Of ragistering this Mortgege.

Taxss. Thhﬂuwlm:hﬂmmuuummwﬁmﬂhmﬂonlpﬂin: ll}llpocmcuuupunﬂ'ummhﬁunwurmnndlw Ay
part ot the Indébiedness secursd by this Mortgage: {b} a specthc tax on Grantor which Grentor is euthorized of required to deduct from

paymanta on the indabtednsss sacured by this type of Mortgage: [(C) & 1ax Oon this type of Mortgage charpssbie againat ihe Lender of trw
holdesr of tha Note; and idl & specific tex on all or sryy portion ot the indebtedness or oh payments of principsl and infarast made by

Grantos.

Taxes. It sny tax to which this section spplies is anacted subsaguent 10 the date of s Mortgage, thes avent shall have Ihe
same effect as sn Event of Default (ae defined below), sid Landsr may axercise any or all of its svailsbia remadches for an Event of Detault
as provided below unless Grantor sither (2) pays the tax before it bacomes deknquent, of {b] contests the tax as provided apove n the
Taxes and Liens saction snd deposits with Lander cesh or 8 sufficient corporate surety bond of other security salisigctory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions relating to this Mortgage 8¢ & securnly agreament sre a part ol
thus Mortgage.

Sscurity Agreement. This instrament shall constituls s sacurity agresmant to the sxtent any of tha Property consinutes hxtwres Of Other
personal property, and Lender shall have sl of tha righta of a sacured perty under the Unitorm Commercial Code es amendad trom bma o
tirme.

Security imterest. Upon raguest by Lender, Grantos shall execute tinancing statements snd takes whativer othar achon is requasied by
Lendar 10 perfect and continue Lender's security Inteneat in the Rents and Personal Property. in sddition to recording the Mortgage in the
radl property records, Lander may, &t vy thme and without further suthorization from Grantor, e exscuted countarparts, Copses Of
raproductions of this Mortgsge a8 financing atatement. Grantor shalt reimbwrss Lender tor all expenses incurred pariecting of
continving this security interest. Upon default, Grantor shabl assemble the Personsl Property in 8 mManner and a1 8 place reascnably
convenismt to Grantor and Lender and maks i sveilabie to Lender within thves (J) days sftar recept of written demand trom Lende

Addresses. The maikng sddresses of Grartor (dabtor) and Lender (secured party), from which information concerming the security mniares!
granted by this Morigage may be obtained (eech as required by the Unitorm Commearcist Code), ace as stated on the hrst page ol this
Morigage. .
FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and stiorney-in-fact are 8 part of ITrs
Mortgage.
Further Assurances. At sny time. and from time 10 tirme. upon request ot Lender, Grantor witl make. sxecute and deliver. or will cause to

be made. executed or delivered, to Lander of 10 Lander’ s dasignea, and when requested by Lender, causs 10 be fied. recorded. refded. or
rarecorded. as the cass may be, st such tmes snd in such officas and places s Lander may deem sppropriate, sny and sl such mortgages

dends of trust, sacurity deeds. security sgreemants, linencing statemants, contiuation statements, metruments of hurthe! sasuanCs
certificaten. and other documents as may, in tha soie opinkon of Lendar. be necesssry of desirabie in order 1o eHecluale, complele. perfect
continue, or preserve (8} the obligations of Grantor under the Note, this Mortgage, and the Related Documents. and (b} the bera #nd
sacurity Intereats created by this Mortgege s first and prioe liens on the Property, whether Nnow owned or harsatter acquired by Granior
Uniess prohibited by law or agreed to tha contrary by Lender in writing, Grantor shail reiminrse Lender for all coats and expenses NCutsd
in conmection with the metters referred to in this paregraph.

Attorney-in-Fact. |If Grantor tade 10 do sny of the things raferred to 0 the praceding paragraph, Lender may do 0 tor and m the nama ol
Grantor and 8t Gremtor’s axpense. For such purposss. Grantor heceby wrevocably sppoints Lender s Grantor’s stiorney fact tor the
purpose of making. sxecuting, delivering, tiing, recording, and doing all other things ss may be necessary of Genirable. i Landar s soie
opinion, 10 accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. if Grantor pays sl the indebtedness, including without limitation all advances sacured by thvs Morigage. when dus, andd
otherwise performs all the obligations imposed upon Grantor undsr thia Mortgage, Lender shall sxecute and Odativer to Grantor 8 suwtable
salsiaction of this Morigags snd Buitable sistements of iermination of sny Hnencing statemant on fite svidencing Lender's secunty mierast
the Rents and tha Personal Property, Grentor will pay. il parmitted by spplicable law, any reasonable tarmination fee 88 determined by Landes
from lima to tima.

DEFAULT. Each of the followipg. et the option of Lander. shall conatitute an event of datault {"Event of Detault™! under thvs Mortigage
Detault on indebtedness. Faliure of Grantor o meke any payment when due on the indebtednesas.
Detault on Other Payments. Fsilure of Grantor within the time required by this Mortgege to make sny paymant fof taxas of INBLIANCE. Of
any other payment Neceesary to prevent fling of or to etfact discherge of any liani,
Compllence Default. Faiture of Grantor 10 comply with any other tarm, abligation, covenant or condition contaned n 1hys Morigage, e
Nole of In any of the Reisted Documants.

Default v Fevor of Thisd Pardes. Showld Grantor default under any loan, extension of credit. secunty agresment, purchase or ssles
agrasmant, or any other agreament, In tavor of any othwr creditor or person that may matenially sffect any of Grantor’'s propariy of
Grantor's ablity to repsy the Note or Grentor's ability to partorm Grentor's obhigations under thia Mortgage of sny 0! the Related

Documenis.
Falsg Statements. Any wariranly, representstion or siatement made or furnished to Lender by of on bahat! ot Grantor under thwe MOMIQEEE

T
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Oefective Collsteralation. mwmmufﬂuﬂﬂmmumuinhhmmmﬂuﬂm
cuﬂlt-ruldonmnhtnnruuivmmmmmntmmitmmndformrm. - J'_

neolvency. The dlasolution or tarminetion of Grantors sxistence &8 & QOING busineas. the insolvency of Grenioe, the sppoimment ol &
reosiver 107 any part of Grantor's properly. any sssignment for the banefit of crechtors. any Type of craditor workout, of the commencamen
ot srwy proceeding under sny benkruptcy or insolvency laws by of against Grentor.

Fosreciomme, Forfeltirs, #0. Commencament of foreciosurs of forfeiture proceadings, whether Dy pudicisl proCeeding, salt haip
repossession or any other method, by sny craditor of Grentor or by any governmentsl sQency agamnst any of the Froperty. However, tha
MﬁonMnntnpplvhﬂummlgoudflﬂhmwmmtmntutha validity or ressonablensas of the claim which i the bas:s
of the foraciosure or foreleiture proceading, provided that Grantor gives Lender written notica of such clam and turmshes ressives of A
sutety bond for the ciaim setisfactory 10 Lender.

breach of Other Agreament. Any brsach Dy Grantor under the terma of eny othar sgreemant belwesn Geantor and Lendes thal 13 ol
ramadied within sty geacs period provided therein, including without limitation any agresment ConNcCerning any e bisdrass or nibwl
chilgation of Grantor 10 Lender, whether sxiating now of later.

Events Affecting Guarantor. Any of the preceding sventt accurs with respect to any Guarentor ol any of the Indebtednesy o any
Guarsnior s or bacomes ncompalent. or revokes or diaputes the validity of, or habihty under, any Guaranty of the Indebledraes

Adverse Changs. A materisl adverss change occuts in Grentor's Hnancial condibon or Lendar beimves the prospect ol paymant o
parformance of the indebiadness is impaired.

meecurity. Lender in goad faith deems itself insscurs.

RIGHTS AND REMEDES ONM DEFAULT. Upon the QCcurmencs of sny Event ot Default and at any thme thersafter. Lendar. at 115 ophon may
axerciss any ond of more of the tollowing rights and remedies, in addition to any other rights or remadies prowndad by iaw:

Acoslerate indebtedness. Lander shail have the right st ils option without notice to Grantor 10 declare the entire lndeblegness immadialely
due and payable, including any prepayment penality which Grantor would be required to pay.

UCC Remedies. With reapect 1o all or any part of the Parsonai Property, Lendar shalt have all the rights snd remadias of & sacured parly
under the Unitorm Commarclal Code.

Collect Rerts. Lander shail have the right, wlithott notice to Grantor, to take possession ot the Propery and coliect the Rents. mnchading
smounts past dus and unpaid, snd spply the net proceads, over and above Lander's cosls, Bgainet the indediadness. In furtharance Gl Thes
tight, Lendes may reguira any tenant of other usar of the Property to make payments of rent of Lae feas chractly to Lender. [ the Renls are
cobected by Lender, then Grantor irravocably designates Lender ps Grantor’s attornay-in-18ct o endorse matruments feceved N Dayment
tharaof in tha name of Granior and to negotiate the sama and coilect the procseds. Paymenis by [anants of other usars 10 Lendar n
rasponse to Lender’s demand shall satisty the obligations ior which the payments ere made, whather or ngt any proper grounds for the
demand axisted. Landar may sxerciss ita rights undher this subparagreph sither in parson, by sgent, or through » recerves.

Appoint Receiver. Lander shall have the right 10 have 8 receiver sppointad to taka poasession of all or sny parl ot the Propafty, with the
powst 1o protect and presarve the Propsrty. 10 ocperaia the Property preceding torecioturs or asis. and to collsct tha Renis trom the
Property and apply the procesds, over snd sbove the cost of 1he receivership, ageinst the indebtedness. The recawver may saive withou!
bond |f parmitted by law. Lender's right to the appointment of 8 receiver shall exist whather of not the spparert value al The Proparty
axceeds the Indebtadness by B substential amourt. Employment by Lander shall not disquality 8 parson trom sarving 48 8 FeCeivEr.

tadhare ol any

?
Judicial Forscioswrs. Lender may obisin & judicial decree loreciosing Grantor' s interest in 8ll or sny part of the Propssty.

Sais. Lencer shall be suthorized to take possasaion of the Property snd, with or without taking such posssssion, atrar Qeving
notice of the time, place and terme of esale, together with a description of the Proparty to be sold. by publicahon once 8 week for thwea |1}
succeslive wasks N 20me PMEWERDEPIN published in the tounty of countiea in which the Raal Property 1o be ackd is ipcated, 1o sell the
Proparty lor such part or parts therso! a8 Lendar may from tivne to time slect 10 sell) in front of the tront or main dgor of the courthouse of
the county in which the Property to be sold, or s substantiat and matarial pari thereot, 18 locuted, at pubkc outcry, to the highast badder for
cash. If thers is Real Property to be 80kl under thi Mortgage in more than one county, publication shall ba made n Bl counties whare the
feal Property to he soid (s located. t no newspaper e published in any county in which sny Resl Proparty 10 be sold is loceted, the notica
shall be published In 8 NAWEDEDE published 0 an adjoining county tor thres {3) suCcessive weeks. The ssle shall be heid beiwesn the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated for the axarcise of the power of sale under this Morigage Lender may bDid al
any asis hed undat tha trme of this Mortgage and may purchassa the Proparty it the highest biddar tharalors. Grantor hareby warves any
and sl rights to have the Proparty merahatied. In axsrcising its rights and ramadias, Lende: shall be tree to sait ol or sny parl o The

Propurty together or separately, in one saie or Dy separale saies.

Deficiency Judgment. |t permitted by appliceble law, Lender may abian a judgment tor sny dehclency remaning 1n the Indebladness due
1o Lender after apphication of sl amounts racetved from the exerciss of the rights provided in this section.

Tenancy &t Sufferance. i Grerdor remasine In posssasion of the Proparty atier the Proparty sokd ss provsded abowve or Lender otherwise
becomes antithed to possession of the Property upon deteult af Grantor, Grantor shall bacomea a tenant at sutferanca of Lendar or e
purchaser of the Property end shali, st Lender's option, sither (&) pay & ressorabie rentsi for the use of the Property. or (bl vacsis 1he

Proparty iImmadiately upon the demand o Lancer.
Othet Remedies. Lander shall have all other rights and remedies provided in this Morigage o the Nate of availabie 8T law or in equrty

Sala of the Property. To the sxtent pacrmitted by applicebls law, Grantor haraby waives any and ai nght to have the property marshalied
In axarcising ity rights and ramedias, Lender shall ba free to sell all or any part of the Property together or sspatately. in ona s or by
separate ssles. Lander shall be sntitied 10 bid a1 sny puldic sale on sl or sny portion of tha Property.

Notice of Sale. Lender sha¥ give Grantor ressonasbie notice of tha time and place of sny public sale o1 the Personal Proparty at of the teme
uﬂurwmwmlﬂmmwmultm Personsl Proparty is 1o be mede. FHeasonable notics shafl maan notice
given st lesst ten {10} days befors the time of tha sale or dispasition.

Waiver: Bleation of Remediss. A welver by any party of 8 breach of a prowvision of this Morigege shail not constitute & waivel ot 0
prejudice the party’'s rights otherwise to demend atrict compliance with that provision or any other provision. Election by Lander 1O [Reraus
any ramady shall not exciude pursuit of any other remedy, and an slection to make sxpenditures o take action to perfarm an obligaton of
Grantor under this Mortgage sfber fallure ot Grantor (o pertorm shall not stect Lender’s right to decisrs a default and exarcid it rumed et

under this MOrtgege.

Attomeys’ Fees; Exponses. if Lender ingtitutes sny suit or action to enforce any ot the terms of this Morigaga, Lender shall be entitied to
recover such sum A3 the couwrt may adjdge resscnable as sttornays’ fees st trial and on any appest. Wheathar 0 not any court achon s
involved, all reasonable $xpentde Incurred by Lander 1hat in Landar’ s opinion ara NECESMATY &t oy time for the protection of e interes! o
vhe snforcement of its rights shall become & part ol the Indebtedness payable on demand and shall baar intarest trom the date of
sxpenditure unti repsid st the rete provided for in the Nots. Expansea coverad by this parsgraph include, wethout lenitation. MOwW avar
subjact 10 any limis under spolicable law, Lender's atlorneys’ teas and Lender s lagal sxpanses whather or not thare s 8 laww sl inChadhng
stiorneys’ fees for bankruptey peocesdings (including etforta to modity or vacate any automatic stay of Imunclion), appess sand any
snticipated post-judgment collection sarvices. the cost of searching records, obtsining litla raports lincluding foraciosurs fRpOCtE).
gurveyars’ reports, snd appraisal fews, and title insursnce, to the axtent parnitted by applicable law. Grantor alsc wHl pay #ny COUT Cowts
in addition to all other supe provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uncer thig Mortgage. including without hmitation any notice o! defaull and any
notice of sale to Grantor, ahall be in writing, may be sant by telefacsimile [uniess otherwise required by law). and shall be sifectve when
actualiy deliverad, or when depositad with 8 nationally recognized overmght courier, os, if mailed. shsil be deemad sifective when depositad 0
tha Lnited States mad fwst cless, certified or regisierad mail, poatege prepaid, directad to the addresses shown nedr tha beagmrung of thia
Mortgage. ANy party may change s edidress tor notices under this Mortgsge by giving formal writtan notice to the other partes. Specitying
that the purpose of the motice is ta change tha party’s addrash. All coples of notices of toreciosure from tha holdar of any ban whech has
profity aver this Morgage shall Ds sant 10 Lender's addresa, ss shown nes? the baginning of this MOrigage. For notice purposes, Grantor
agrees (o keep Lander informed at a timas of Grantor’s current addresa.

MISCELLANEOUS PROVISIONS. The following misceitansous provisions are a poart of this Mortgage:

Amendments. This MOrigage. together with any Relstad Documents, constitutes the entire underatsnding and agreament of the parties as
to the matters set forth in this Mortgage. No slterstion of or amendment to this Mortgage shall ba effective unless geven i writing and
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Anmusl Reports, | the Property is used tor purpossa other than Grantor’s residence, Grantot shall fhurnigh 1o Landbr, upon request. 8
cartified statemant of net opersting incoma racotved from the Property chwing Granior's previous fiacel yvaar in puch formg andg detmd es
Lendsr ahall require. 'mm-wm'ﬂﬂmmﬂmwmmmmﬂcuh-rwﬂtunmmm&mctm

Arinliration. mmmwmﬂm_mmwmm.mw.m.amn
M*MMHW-MMMMMﬂmm.thMMH
Rules of e Amarious Arblmtion Asssciition, upon sompuiont of olihar party. No act 10 tske of ispose of any Collatorsl shall constituie 4
wabwr of this arbitration sgresment or be prohibited by this arbitration agreement. This includes, without limrtation. obtainmg wyunclive
reliat o 2 temporary festraining order; inwoking & nower of sais under any dead of trust of mortgage; obtaning a wril Of STLACTHTANT Of
imposition af 8 reosiver; or exercising any rights relating to personal property, inchuding taking or disposmg of such property with or withoul
judicial process pufsuent 10 Articts 9 of the Unitorm Commercial Code. Any disputes, clpims, of contraversies concarming the lawiuiness or
ressonablenass of any 8ct. of sxarcise of sny rght, concarning any Collataral. including any claim to respcind, retorm of otherwisa modily
any agreement relating to the Cokatersl, sholt also be sriwtrated, providsd hawever that no arbitrator shall have the nght or the powes 1o
anjgin or reatram any act of any pafty. Judgment upon &ny award rendered by sny arbitrator may ba entered n sny court Py
iutladiction. Nething in this Mortgage shall preciude sny perty from seeking oquitable raliaf from 8 couwrt of compatent junadiciion  The
statute af Bmnitations, setoppel, walver, laches. and similer doctrines which woukd otherwise be eppiicable in an sction brought by & party
ahall ba applicable in any arbitration proceeding, and tha commencament ot an erbitration proceeding shall be deamed the commanceman
of an action for thess purposss. The Facderal Arbitretion Act shall sppiy 10 the canatruction, interpratation. and enlorcament nt thik

arbitration provieion.

Caption Headings. Caption haacings in this Mortgege are for convemnence purpoass only and are nat to be used to nterpral of deline the
provisions of this Mortgage.

Merger. Thera shali be no merger of the interest of estete crestsd by this Mortgage with any othar itarest or aaiate 1n the Proparty At Bny
tirme held by or for the benetit of Lender i arvwy CApACty, without the wrnittan consent of Landear.

Seversbility. |f » court of competent jurtadiction finds eny provision ot this Morigage o be invakd or unenforceabie os 10 any parson o
circumstance, such finding shall not render that provision invelid or unenforceable as 10 any other persone of circumatances I feasibie
any such offending provision shall be deemed 10 be modifiad to be within the limits of enforceabiiity or validity; howeves, if tha atanding
provision cannot De so modified. it shatl be stricken and ol othar provisions of this Morigage m sl other respecis shall rtamain valild and

antorcesbie.

Successors and Assigna. Subject 10 the limitations statad in this Mortgage on tronsfer of Grentor's interest. the Mongage shall e banding
upon and inure to the banefit of the parties, thair successors snd sssigns. it owrership of the Property becomen voated in 8 parson ottt
than Grantar, Lander, without notice to Grantor, may deal with Grantor's successors with referenca (o the Morigage and the Indebtedress
by way of forbearence or sxiension without releasing Grantor from the obilgations of this Mortgage o lisbility under the Indebtedness

Time Is of the Esesnce. Timae is of the sasencs in the performanca ot this Mortgage.

Walver of Homestead Exampton. Grantor heraby relossas end waives all righta and benatits of the nomestead axamphon laws of the Slate
ot Alabams as to sl Indebtadnass sacured by this Mortgage.

Waivers and Consants. Lender shall not be deamed to have waived any rights under this Morigage (o¢ under thae Retated DoCumenist
urieas sich waiver is in writing end signed by Lender, No delay or omiasion on the part of Lender in exarcising any right shall operate as a
walver of such right or any other right. A waiver by any party of a provision of this Mortgsge shall not conatitute a8 weiver 0f or prejudce
the party's right otherwiss to demand strict comphance with that provision or sny other prowigion. Na prior werver by Lender, noOr any
course of desling batween Lander and Grantor, sha¥ constitute & waiver of sny of Lender's nghts or any o Gramior' s oblypatons 8% 10 BNy
hniure trBnsactions. Whensver consent by Lender is required in thia Mortgage. tha granting of such consant by Lander 0 any inatance shall
not constitute continuing consent to subsequent iNstances whers such consent is raquired.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD GRANTOR AGREES TO TS TERMS .

GRANTOR:
H & T Homs Bullders, inc.

PORAL}

Meme: Dorme J. Schemidt
Address: 2004 Polun Parkway .
City, Stere, TP Polham, Alabame 361724

CORPORATE ACKNOWLEDGMENT

STATE OF Alsbama )

COUNTYOF _ _ Shelby L )

1 :MMWM,IWMhlmfnru#dmunwinuiditltu,hlﬁbvnmwmlt..l-nu*. Hamwn. Prosident, of H A T
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saul COMOTation.

Given under my hand and officisl sesl this 29th ~ dayot _July = 1w 99
-
"SI COMMSSION EXPIRES OCTDOER 28, 220!

My commission axplres =

NOTE TO PROBATE JUDGE

Codlnlm1IH.HW.HWMMMMQ#WMM.Ml.‘liiur-nhl'lﬂﬂlnriruhn
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