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MORTGAGE

THIS MORTGAGE I8 between FAITH HOMEBUNDERS, INC., whose sddresa is P. O. BOX 380144, BIRMINGHAM.
AL 38238 (referred to below aa “Grantor™); snd Regions Bank, whose sddress is 28684 Pelhemn Parkway. Pelhem.
AL 35124 (referred to helow as "Lander”).

GRANT OF MORTGAGE. hmm.ﬂtmlntm.m.m.ﬂmwmwnﬂnlﬁrmtm'lm_
m.ﬂMthwmwmmmmﬂM.tnglﬂwwlthﬂlnmungnrmmﬂm‘dmlrﬁmmw.
wwm:ﬂmm.mnf way, and sppurtansnces; o water, water rights, witercourses end ditch rights (inChackng

stock in utilities with ditch or irrigation rights); end ol other . roy#ities, and profits relating to the resl property, inCluding without hnitston
sl minerals. oil, gas, geothermal and simiisr matters, mu?hht:suewr County, State of Alabama {the “Real Property |

LOT 48 AND LOT 48, ACCORDING TO THE SURVEY OF EAGLE POINT, 12TH SECTOR. PHABE Ill. AB
RECORDED IN MAP BOOK 24 PAGE 102 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

BEMNG BITUATED IN SHELBY COUNTY, ALABAMA.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrees is commondy known as P. O. BOX 380144, BIRMEMNGHAM, AL 35238. Tha ARaal
Property tax identificetion number is 38-08-3-06-0-001-031,

Grantor prasantly sesigne to Lender all of Grantor's right, tites, snd interest in and to all leases 0! the Property and ali Rentas from the Propacty
In addition, (rantor grents to Lander & Uniform Commaerclal Code sscurity interest in the Parsonal Property and Rente.

DEFINITIONS. The following worde shali have hw following meanings when usad in this Morigage. Terms not otherwise defined 1 this
Morgage shall have the meanings sttributed to such terms in the Undform Commercisl Code. AN reterences 10 doHar smounis shall masn

smounts in lawful money of the Unitec States of America.
Geantor. The word "Grantor™ mesns FAITH HOMEBUILDERS, INC.. The Grantor is the mortgegor under this Mortgage.

. The word "Guarantor” means and Includes without limitation ssch snd all of the guarantors, surelies. and sccommaodation
parties in connection with the ndebtsdress .

improvements. The word “improvements” mesmw and includes without limitation ofl existing snd futurs  improvements.  Busldengs
structures. moblle homes affhad on tha Real Property, faclities, additions. replacemants and other construction on the Reaal Property.

indebtedness. The word “indebtedness” means al principal and irmerest payabls under the Note and sy emounts expended or v ancEd
by Lender tc discharge obligations of Grentor or expenses incurred by Lender to enforce obligationa of Grantor under this Mortgage.
together with interset on such smounts & provided In this Mortgage.

Lender. The word "Lander™ measna Regions Benk, its successors snd sssigre. The Lender is the mortgages Lnder this Mortgage

Mortgage. The word "Morigage™ means this Morigage batween Grantor and Lender, snd inchudes without mitation si masignmMents snd
sacurity interest provisiona relating to the Personal Property and Rents.

Note. The word *Nots® means the promissory note or credit sgreement dated July 29. 1999, in the original principal amount of
$72,000.00 trom Grentor to Lender, Together with ail renewsls of, sxtensions of. modifications of, refinancings of. consolidations of.
and substtutions 1OF the promiesory note of sgreement. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIARBLE INTEREST RATE.

Parsonl Property.  The worde "Personsl Property” mean sll squipmaent, fixtures. snd other articies of personal property nOw o hateatter
owned by Grantor, and now or heresiter attached or affixed to the Resl Property; togother with all sccessions, parts, shd additions to. all
raplacements of, snd sil substitutions for, eny of such property. and together with sH procesads (Inckating without mitabon Ml iNewencs
MIMMHMMWHHHMdWHmnFMM.

Property. The word "Property” means collectively tha Real Froperty and the Personsl Property.
Real Property. The words “Res! Property” mesn the proparty, intersats and fights described sbove in the "Grant of Mortgage™ section.

Asiated Docwaments. The worde “Releted Documents”™ mesn snd include without imitation sil promissory notes. cradit agreements. loan
agresmenta, snviconmantal sgresments, guersivties, pecurity agreements, mortgages. deeds of truat. and sl Other MBTTUMENTE. QUL
and documents, whather now of herssftar existing. sxecuted in connection with the Indebtedness.

Rerts. Tha word "Rerts” maans s prapant and futurs rents. revenued, iNCome. issuss, royaltien, profits, snd cther benetits dertved trom
the Property.

THIE MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE JECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) FAYMENY OF THE INDESTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER TinS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE |3 GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided In this Mortgage. Grantor shall psy to Lender all amounts sacurnd by tha
Mortgage as thay becoms due, snd shall strictly parforrn st of Grantor's obligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesson and use of the Property shall be governed by
the jollowing provisions.

Possession and Use. UnWl in defsult, Grantor may remain in possssgion snd controt of and opersts and manada e Property and colec!
the Rents from the Propety.

Duty to Maintein. Gisntor shall maintain the Property in tenantable condition snd promptly perform all repairs, replscements. and
MsNteNAncE NMeCIaaTY to preserve ta value.

Mazerdous Substanoes. The tarms "hezsrdous wasts,” “hazardous substance.” “disposal.” “relgass.” and "thieatenad relesss.” s ueed n
this Mortgage, shell have the sama mesnings &8 st torth in the Comprebenaive Environmentsl Resporwas, Compenastion, and Limbity Act
of 1980, sy smended, 42 (1.5.C. Saction §801, et seq. ("CERCLAT), the Superfund Amendments and Rasuthorization Act of 1986, Pub L
No. 99-499 ("SARA"), the Hazerdous Materals Trangportation Act, 48 U.S.C. Section 1801, ot sag.. the RAssource Conservetion snd
Recavery Act, 42 U.B.C. Section B9C1T, st seq., or other spplicable state o Federal laws. rules, or regulstions sdapted purtusmt to sy of
the toregoing. The terms “hezardous waets™ and “hazardous substance” shall sis0 include, without kmitstion, petroleurn end petroleum
by-products or any fraction thereo! and ssbestos. Grantor represents and warrants 1o Lender that: (s} During the period of Grentoc's
ownarship of the Property, thers hae besn noO use, generation, manufeciure, storags. treatmant, disposal. redesse or threatensd relesss of
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mmmwuummhmmm.m.mﬂhnmﬂ-w: (b} Gramtor hes no know of, or) o]
ae previously dieciosed o snd acknowledged by Lender in writing, {i] mmon
mhnul.lmm.mnm.m.m.ﬂwum&wh:mﬁmwnmm-m,m.-huunrfrnmﬂu
memwmwwhmmmm lilm-cmﬂnrﬂwmmnrMuflnvaym
relating to such mattars; end lﬂlmummmmmmeanﬂnhm. {i} reither Grentor nor any

MWMMHMWIWﬁmenﬂmmmtmﬂmcﬂ-u-nyrupombmwmIi-bilinnnmupmm
Londsr 1 Grantor of 0 SNy other person. Thunprmmwwnrrlnthlmnuimdhn-m-nIundnnﬁrnntnr‘:dmdiw-n
WthWw“mﬂmmtmi Grantor hersby () relesses end waives sny tutre clisma
wmmwmmhnummm-mmcummonurcmum.nuuml-m.-na |b}
wuwmmw-wwmvwnm*m. ksbilities, damages. penelties, end expanses which Lendar
mMmMmmmwﬂrmm:Mntﬂilmmnhmmwmunmmqmnfmuu
generstion, manutacturs, storege. disposel, relesse oc threstened reisass Ot & hazardoum wasie of substance on tha propertes  The
provisions of mufmmnw,MMHHMMimmw. shadl survive the payrnent of the Indebtadnoss snd the
satimfaction and reconveysnte of the lisn of this Morigape and shatl not be affected by Lander's acquisition of any interest i the Properiy

whether by forsclosurs or otherwiss.

Nulsanse. Waste. Grentor shall not cause. conduct of permit any NUISSNCe NOT COMMIL, parmit. of sutter sny atnpperyg of or wasle on of 10
the Property of siw portion Of T Froperty. Whhout imiting the generality of the torsgoing, Grantor will N0t remove. af grent 1o sy other
perty the right to remove, any timber, minerele (Including od and gas), soil. gravel or rock products without the priot whntten consant of

Removel of improvements. Grantor shall not demalish or remove sny Improvernents from the Real Property withoul The pror writiten
consent of Lander. As a condition to the removal of sny iImprovements. Lender may require Grentor to make srrangemaents satsiaciory to

mmummwwmmmmnmtmum,

Londers Mign to Enter. Lender and its sgents and representstives may anter upon the Rasl Property at all reasonable twnes to atlend 1o
Lencar's interssts and to inapect the Property for purposes of Grantor’'s compliance with tha terma snd conditions of this Mortgege

with Governmaental Reguirements. Granior shell promptly comply with sll laws, ordinances, and regulstions, now of hetestter
in otfect, ot oll governmantsl suthorities spplicable to the use of GCoupency of the Property, including without limitaton, the Amecicens
With Disabilities Act. Grentor may contest in good faith sny such law. ordinance, of reguistion snd withhold comphsnce dunng sny
M.Wﬂw-w. s0 long ss Grantor hes notited Lander m writing prior to doing 30 and 80 long &, N Lende: s
scia opinion, Lander's intarsets in the Property are not jeopardized. Lends: may require Grantoc 10 post sdequats sacurity O & ety B
reasonsbly satiefactory to Landes, to protect Lender's intarest.

Duty to Protset. Ermwmhmmmmmnﬂdﬂuhm. Grantor shall do all other acta, wn aRhoN 1O thOse
m:mwmhmm.wmmm-mmwﬂnnfﬂ-Pmp-rtvutmnonlhhmmmpmtm and preaanse 1ha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Mm.ﬂﬂ:optbn.duchumm;mdmmdmﬂhhﬂmmﬂwmMMWW
the sale o tranefer, without the Lender's prior written coneent, nlilln-rlmmnfhmw.mmhﬂmthﬂuﬁnﬂﬁmw. A
“gale of tranafer” masne the comveyance of Real Property or any right, title or intarsat therein, whether mgel. beneticisl or eguitable. whather
voluntery or dnvoluntery: whether by outright aais. deed. [nsteiment sale contract, land contract, contract for desd. leasahold nteres with &
term greater than theee {J) yeers, lsaas-option contract, or by sale, assignment. or trenster of sny Danaficial interest M Of 10 any land Irust
holding tite to the Asal Property, or by eny other method of Conveyance of Rasl Property interest. Hf sy Grantos is & COrpPOration. partnershup o
limited lishiity compeny, transfer alsd inciudes any thange in ownership of more than twenty-five parcent {20%) of the voling stock, pannrership
intersats or imited Nabiity company interests, 8¢ the case may be, of Grantor. Howwver, this option shall not be exercised by Londer if such
axarciss la prohibited by federsl iaw or by Alsbema law.

TMEIAHH.LIHI. Thl!ﬂlﬂwhﬂmrﬁﬂmluhtnmﬁihmmhﬁm“ulmnilmmﬂw.

Peymant. Grantor shali pay when dus {and in s svents prior to delinquancy} sll texes, payrol taxes, special taxes, ASSG8SMGNLE. wiinf
charges IMHWMMWWHMWINMWHv. and shall pay when dus ail clema for work done on o tor
services rendered or mateciel furnished to the Property. Grantor shalt maintsin the Property free of sl kens having pnority over Of sQual 1o
he intarsst of Lander under this Mortgage, except for tha llan of taxes and assessments not due. and except as otherwiss prowided in the

tollowing paragraph.

Right To Comeet. Grantor may withhold payment of sny tax. sassssment, of clam in connaction with a good faith dispute cver the
nhligtliontﬂp-w.mWHWIMthﬂﬂﬁmiimt}mwdind. If & lipn arisss o is tied as & result of nonpayment.
Grantor ahel within Ritesn (18} deys after the lien ertsas or. H & lien s Hied, within fitteonr: [(16) days after Grantor has notice of the filing.
mmﬂnmnfhhﬁ.ﬂﬂmwm,mmwimwcuhnrlwﬂichfﬂwmmwbondmntrmmw
ututmmmwhmmmmwmmmlmmulnd-nnm-u'hnurutfmchmguﬂutmq.ﬁmcru-n
» reault of & foreciosurs or ssle under the ken. Inlrlrmt.GrintuflhuﬂdlhndnuﬂlndmeMmufymmmm
betors enforcement againet the Property. ﬂmmerummwmmmwmmnm

L

Evidence of Paymint. Gm“wﬂnmwmuumnuhinﬂwnvﬂmuiwmuiﬂuumﬁr aAsessments and shall
wﬂmﬂnﬂuwwmwmlnnMr|tmthmlwﬁmnmummnlﬂuummdmumm:wt

the Progerty.

Notes of Construotion. Gwmmwﬂhﬁtﬂmﬂ{1ﬁimwmmewurHum.lnvm--hrﬂ-h-d.m
-nvmm-hlucuppl-dtuﬂ-M.Hmm'lM,Mﬂmn'im.mummmumudmuaauﬂnlm
work, servioss. or meterials. Orantor will uDON request of Lander turmish (o Lender advence sssursnces sstisfectory to Lender that Grantor
cen and will pay tha cost of suUoh IMPrOVEMents.

PROPERTY DAMAGE INSURANCE. The following provisions reteting to insuring the Property are a part of this Mortgage.

Maimtsnance of eUranos. Grantor shalt procurs and maintsin policies of fire insurance with stendard axtended coverage sndorsemenis on
lrmmmthlMmMt:mvimlﬂhﬂpruvmuMIanﬂuH-:IProptﬂvm-nmuuﬂthnttuwndappﬁcchun
of sny colnsursnce clsuse, and with a stendard mortgages claues in favor of Lender. Gramor shall sis0 procure and mantpn
Wmmmﬂwm:uhnmhmmmuuLwﬂmm:twimmmmu-ddiﬁunllmm
in such Habiity insurance policies. Additionalty, Grantor shall maintein such other INSurance, Inciuging but not #mited 10 hazwd. Dusness
interruption and boller insurance as Lendér May requirs. Policies shal be writien by auch insursnce companiss snd in such form s may ba
resaonably sccepteble 1o Lander. Erﬁ'lhrlhlﬂdillwtnLtndlrwﬁﬂcﬂnnf:ammhmn.:hh'-m-rmnlm-twmu
cuuﬂnlwﬂlmthnﬂwwmwwamhhnumuftmﬂmdlﬂ*pﬂorwrirnlnnuﬂntuLm-mlmtuunt-ingm
discigimer of the lnsursr's Kability for feilurs to give such notice. Esch inmurance policy siso shal inciude an sndorsement provading thal
mme1mquMHHmth-h\pﬁtdhmvwlvbvlnvm,mm“mmfuﬂntﬁrmmmmnthnm. Shoulkd e Has!
Huﬂm-tmmmmudhmmmHthmnmwufmFﬂvﬂEmeﬂuﬂthwunwul
fhodM:HdHH.GrmwmmlehFﬂﬂllmemhrmmmmmlhdmnfﬂ'-I-Hn.wmlh
m-xknwnpaﬂwﬂmnlutmmu-ﬂunl”imd Indursnca Fm-gr.m,mnmmwiuuquﬂdmm.mtn maintsin such INawrsnce

for tha term of tha oan. \

Applﬂﬂunnfw. Grmﬂwmmnimhumdmtuthlﬁupﬂw. Lender may maks proot ot oas
Gramtor mutnuon.mmnnmmmmmwm Whether or not Lender's security is impaired, Lender may. at its mhechon.
wmwmmmmwm.mwtutmmmmu-hm.wmmwnmmmanm
Property. Hmmummwmwmmmk.ﬁrmmmm«wmwmmm
lmprnmnuhimmmmmurﬂw. Lancer shalt, upon satisfactory proot of such axpenditure, pay or remburss Gramor from
thlprmmmlw::nﬂuimpﬂmmnhnifﬁrmtmhmtindchmmdmthilumw, Any procseds which have not
hundhbwudwminTwmmmwmﬂmchLMhnmtcmnndtoﬂumﬁrumtmlmﬂufﬂ-ﬁm“m
uudﬂrlttnﬂl?llwmmmurﬂlrundﬂthhunﬂw.ﬂnntnplv.:crmdimmlt..ndlfhlrlmm.illny.lmmmnd
tﬂhwmm:fﬂlwm.HLMMlnvprm:hﬂwthhﬂlnfﬂulnd-lbtm.nlchpmcﬂdllhﬂhu
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repaymant by Gramor. Al such expenses, st Lender's option, will (s} be payasb on demand, (b be

: . ﬂhmﬂmemtplmmmmdeinqm i) the

e of atwy appliosbls Insursnoe policy OF @) the rernaining terms of the Note. or ic} ba treated a3 & balioon payment which will be dus and

paysbie ot the Note's mawurity. This Mortgege siso wil secure peyment of these amounts. The rights provided for in this paragreph shall be in
to

:
i
!
i
§
5
|

adoiion mmmmmm:nwﬁuh may be entitied on sccount of the detaull. Arry such sction by Lender shalt not be
mumhﬂfunn-tnwmmwmmunmmwmm"m-

Tige. Grento: warrants thet: () Grantor hoids gooG and marketable titte of record to the Property in tse simpie. tree and clesr of al imnse
mmm-mmmmmhrmhmmwmmmmh-mﬁmm.mm.mrm,mehmmn
wmwm.mmm.wmmmmmw.m i) Grantor has the hdl right, power, snd authorify 10
axscuts and deliver thie Mortgege to Lendet.

Defanss of TIe. Subjact 1o the sxosption in the peregraph above, Grantor warrenis and will forevar datend the title to the Property agenal
the lawful claime of aif persons. in the event sny action o proceeding is commenced thit questions Grantor’'s tite or the mterest of Lersder
under this Mortgege. Grantor shall defend the sction # Geantor's expensa. Grantor may be the nominsl party m asuch proceedeng, bt
Lendar ahall be antitied to participate In the proceeding and 10 be represented in the procesding by counsel of Lender's own choe. and
Grantor will deliver, or caues to be deliversd. ™ Lender such instruments as Lender may request trom twme 0 tima to permil such
participation.

Compliance Whh Liws. Grantor warrsnts that the Property and Grantor’s ues of the Property comphes with aH sxeting SppHcEbls laws.
ordinences, snd reguistions of governmental authorities.

CONDEMMATION. The following provisions relsting to congemnation of the Property are a part of this Mortgage.

Wﬂmm. Ii-lnrmmufhmmhmmmdhvmimm:lom.inprocndinm of by sy proceedng of
mhnuhﬂ.uuiw.L-rﬂlrmllithhﬁﬂonrnqdrlﬂmlﬂmlmwﬂmnithMuimlwudm-pghdm
mummmwmmninﬂﬁm. The nat procesds of the awand shatt mesn the award after payment of sl
wm.lw.wm*MMWWhmmwMtumﬂ

Procaedings . HthWﬂhﬂhM. Grantor shall promptly notity Lendaer in writing, and Grantor shail promptly taks
luchumumblmmmmmlcﬁmmduhtﬁnth-nwm. Grantor may be the nomnad party in such procesding. but

L-mmummmmhmmwmummmmmwmufﬂ-nwnm.mmwm
wmd-nwm:mtuhmtuumulummmmtIumbtuqmﬂndnvitrmmunutntmmp-rmnnumpmmmn

SIFOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIEES. The following provisions relating 1o goveriimantal taxes.
tess and charges sre 8 part of this Morigage:
Curremt Taxss, Fess wnd Charpes. Upon request by Lender, Grantor shall sxecute such documents n addition to this Morigage and Take
mudnmmuwwmmw-ndmmum*nmﬂmmmw. Grantod shadl redmburse Lancer tor
ﬂtm.nmmw.Ww&ﬂ-wmﬂdinrmﬂm.MHcnnﬂnmuﬂhbnw,mhmuwm
imnmmt-m,m.ww.wmmmmmmmmw.

Taxes. WMHWMMmeMMWW: Illllp!cmctlltmnlthniMWmmnﬂﬂlmlﬂv
part of the indebtsdness secured by this Morigage; (bl & specitic tax on Grantor which Grantor s suthorized of reguired to deduct from
mwt-mmlmmmmmmmnm: l-l;lﬂll!ﬂﬂtﬁit‘fpiufﬂuﬂﬂﬂtdmmaﬂlhﬂth-Lth'rhl
mm?fmmu;w Id]Ilﬂ(ﬂnﬂtl!ﬂﬂlﬂﬂ'IfT'fDDl'lilnﬂﬂfthllfldlhmmnﬂw.lnlpﬂﬂcipllltﬂmtﬂﬂlmﬂl:w
Grantor.

Subseqart Taxes. memwﬁmmmmumtﬂ:mtmﬂ-mmtN;Murtgm.thuimtIhlllhw-tru
Ilmllﬂlﬂtﬂmivlﬂtnfmlﬂmbﬂnwi,lndmMllﬂdﬂﬂﬂ?ﬂflﬂﬂfi“ﬂﬂﬂﬂhﬂhliﬂflnEMInl'Dﬂlult
uwmm-ummm {s) pays the tax betors it becomes delinquent. or (bl contests the tax as provided above in the
TlmmmmwwﬂmmelwﬂmmtcmmuMWﬂmmmmwmtmmmm.

SECURTY AGREEMENT: FMANCING STATEMENTS. The following provisions relating to this Mortgege 85 a saCUrity Bgreament sre & part of
this Mortgege.
Securilty Agresment. This inatrument shall conatitute » security agreement (o the extenl any of the Proparty conatitutes fixiures O other
parpoONal Proparty, srd Lander shali have ofl of the rights of a sacured party under the Uniform Commeccist Coda s amanded from twnas 10
time.

Security Intereet. Upon request by Lender, Grantor shell execute financing statements and take whatever othet BCTUIDN & regquested by
LMmWMMMLWIMMthﬂIM:mﬂMW. In sddition 10 recording thes Mortgage wn he
mlprnpinvunordl.me,ﬂwmwwmmmmmmmmﬂmm,m-mwm.mm
rWufﬂWulWMt. Gr:MmMuhﬂhﬂimeﬂ-wmf-dhwmm
nmmmtmwmm. mwm.mmmmmmwm.mmu-mm
cnnwmmtnﬂrmmdLmdnrlﬂdnnklhiHMtuLmw’rﬂinﬂu—iaid-waﬂurmrnfmﬂundﬂnindimmund-r.

Addresses. Tha maifing eddresses of Grantor (debtort and Lender |escured party), from which information concermng the secunty interesl
wnnﬂdhﬂﬂWmhMtﬂ-MhthUrﬂhm Commarcisl Code), sre s stated on the first page of tha
Mortgage.
FURTHER ASSURANCES; ATTORNEY-WN-FACT. The following provisions relating 1o further sssursnces and attomay-in-fact are & part Ot This 4
Mortgage.
Eurther Aseuranoes. At sny time, snd from time to tmae, upon request of Lender, Grantor will make, execuls and deltver, or will Cause 10
he made, executed or deltvered, to Lender of to Lender's designes. and when requested by Lender. couse 10 ba tiled, recorded. refded. or
rerecorded, uhmmh.ﬂnuchﬂmuﬂhwahuﬂbumdm"undﬂ may deem appropriate, any and sk such mongages.

deeads of trust, security deeds, security agreements. financing statsments, continuation statements, instrumants of further ssurancs.
certihicetes. snd other dOGUMants 84 MaY. In the sols coinion of Lender, he necessary of desirable in order 10 eftectuste, complale. pertect.

CONtinue, OFf Dredirve hlﬂ!MﬂufﬂWuﬂuﬂﬂMh.tﬁhMﬂﬁw.mhMtﬂ Documants, ang {bl tha e ard
mmﬂylntmmwnﬂmmuhrﬂnndmkmnnﬂum. whether now owned or harestter acquwed by Grantod.
um-pmwudhvhwanch-mnuthmmwﬂﬁng.ﬁﬂntnrl_hﬂlrﬂmbtﬂamelﬂcmum-wkm-d

In connection with the matters referred to in this paragraph.

Antormuy-in-Faot. HGthIltndnmnfﬂuuinﬂuumdminuumcodimp-rmrmh. Lender may do so tor snd in the name of
Grantor and st Gremor's expense. For such purposss. Grantor hereby irrevocsbly appoints Lender as Grentor's attofniy - tact for the
wmufmw,mm.m. filing. recording, and doing il other things a8 may ba nacessery of deswabie. n Lender’'s sole

]
FULL PERFORMANCE. [t Grentor pays ol the indebtedness whan dua. and otherwise parforms afl the obligations /mposed upon Grentor undar
this Mortgage, Lender shall sxscuts and deiiver to Grantor a sultable satistaction of this Morigage and puitable statements of termenation of any
tinancing statemant on fie svidencing Lander's security wierest in the Aents snd the Personal Property Grantor will pey. it pacmitted by

applicable law. srry resscnabie rerTRination fee sa determined by Lender from time to thma.
DEFAULY. Each of the following, at the option of Lander. shall constitute an avent of ceteult (*Everit of Delsult™) under ths Mortgage
Default on Ndebtedness. Fallure of Qrentor to maks any payment when due on the Indebtedness.

Detault on Other Payments. Fallure of Grantor within the time required by this Mortgage to make sny payment for TAXeS Of INGWANCE O
any nmmmunmmprmﬂhgofnrmm-ctdhcwmwm.

Deteult. Fellure of Grentor to comply with any other term, obilgation, covenant or condition contaned n they Morigage the
Note of In srw of the Relsted Documenta.
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Folos Btatomants. Anvwmm.mﬂunnuwwuﬂmmmtnmwﬂrmwmﬂrm nﬂlﬁurw

mmHﬂ-mwuﬁuthmmﬁmﬂ,mennmnﬂw -

Defective Colloteralzation. mmwmuihmmmmhhhﬂhrﬂﬂlMMWMlm
collewral documents to creats & velld and perfected security inteeset of len) at eny Tirne and for any resson.

nsolvensy. The dissohution or terination of Grandor's existence 8¢ 8 gOINY business, the insolvency of Grantor, the sppowtment of #
mhtwp-iﬂﬂrm‘-m.wmwIurﬂ\lblnlﬁtafmiditorl.lnvaiuicmwnﬂ.m.nrﬂ-nunmmm
ﬂwmmmmmmhmhwnﬁrmﬂrmm.

Foreclomare, Forfolume, s, Commencement of foreciosurs or forieiture proceedings. whaether by judicial procesding, selt help,

Hmmm.meﬂGrMuwuwwﬂwmhutmnltruﬁnmm However, thus
Mﬁnﬂmmmhmﬂhwfmmwﬂrmrummmimwurm-mﬂ-nnfﬂ-mmwrumﬂﬂ-b-m
of the forsoiaeurs of forelelture procesding, provided that Grantor gives Lender written notice of such cisim snd fumahes resenws o 4
suety bond for the oiaim astistectory to Lender.

Regach of Cihwr Agreawnent. Any breach by Grantor wnder the terma of sy ather agreement between Grantor snd Lendes hat i not
reimadied within sny grace period provided therein, including without limitation any agresment CONCRrning any indebtednass or other
obligation of Gramtor to Lender. whather axiating now or later.

Eventa Aflecting Quaranter. Any of the preceding oventis occurs with respact to any Guarsntor of any of the Indettedness or any
Guarsntor dies or becomes Incompetent. of revokes of disputes the validity ol. or llebikty under, any Guaranty of the iIndebtadness

i Adverse Change. A materisl adverse changs occurs in Grsntor'a financiel condition, or Lender heheves the Drospect of payment of
- performance of the indebisdness is impaired.

inseourity. Lender in good faith desms iteslt insacure.

I
[
| RIGHTS AND RENEDIES ON DEFAULT. Upon the occurrance of sny Event of Defsuit and st sny time thereatier. Lender. at e ophion. may
i sxerciss sny one or more of the following rights and remadies. in addition 1o any other rights or remadies provwded by law

I

|

Accelorsts Indebtedness. Lencer shall have the right at its option without notice to Grantor to declare the entire InDebiadnaes mmaduatsty
due and paysbie, including sny prepsyment penaity which Grantor would be requirsd to pasy.

! UCC Rammedies. With respect to st or any part of the Personal Property, Lender shall have off the nghts end remedies of 3 secured party
' under the Uniform Commurcis! Code.

Collect Rents. L-rdlrllﬂhuﬂﬂuriqlﬂ.w'tthou‘lmtiﬂwErlntm.tatlklpumbnmm-ﬁmmmhctrlnﬂnnn_rnckdm
amounts past dus and unpaid, and spply the Net procaeds, over and above Lender's costs, sgaingt the indebtednens. In turthersnce of thi
ﬁﬂn.unmrmwmuwmwnﬂmmufﬂ-ﬁmmmﬂ-mvmuufummmhndkutlmem. H the Rents we
collacted by Lander, then Grantor irrevocably designates Lender as Granior's sttomey-in-fact 10 sndorse instruments received in payman
thereot i the nams of Grantor and to negotiste the sama and collect the proceeds. Payments by tenants of other users to Lander in
mmm‘lm'hlluﬂifyﬂumhrwﬁchmHmrﬂtmm_wmmmtmmwwrn-rth-
m-mtld.mmvlmiﬂMMrnﬁmﬂrmﬂMmm.bvqlm,mw;rm.

Appoint Recsiver, Lender shall have the right to have a rscsiver sppointed to teke possession of 8l or any part of tha Propecty. with the
. mwﬂmmmmmm.mmmmﬁmwmfmmmnu.mtthmm-hnmm.
! memm.mwmmmtmmmm.mtmm. Tha receiver may serve without
bond if parmitied by lirw. w.muuﬂwwtnlnmlhullnmtwrnﬂwmmttmm&nlvﬂnufﬂuﬁwy

excesds the indebtedness by s subetantisl smount. Emplayment by Lender shall not disquality a person from sarving s & receiver
s

Judiclal Forecloswrs. Lender may obisin & judicial decres forsciosing Grantor's intersst in all or sny part of the Property.

i MNonjudiciel Sale. Lender shell be suthorized 1o take possession of the Property and, with or without taking such podssssion. ahar grang
! n-utinluiwm.m-ﬂmﬂm.wm.mmnluﬁﬁmmhlm*wm#iuﬁnnumlwul:fnfﬂruial
' mmﬂﬂwﬂhmwwmhMmmlnwmmmﬂwmml-ﬂ!hhﬂtﬂ4tnulml
mmmmmmwummmmwmmmuunnfmmnitr-hmtnrmmmmmm
the i which the Progerty to ba s0id, or ¢ substertial and material part thersot, is focated. at public outcry. to the fughest buddec for
cesh. H there la Resl Property to be sold under this Morigage in mors than one county, pubication shall be made in el countiss whars the
' Hmmrwmbllﬂﬂhm,ﬂmmwhminmymmtyinwﬁchlwﬂtﬂﬁmm&mﬂhm,thlnmu:-
! mumm-mwmhmmmwmmmmmm. The ssle shall be heid Detween the
hours of 11:00 s.m. snd 4:00 p.m. on the dey designated for the exercise of the power of tale under this Mortgage. Lander may ed ot
mvuhrudmﬂlfﬂumﬂﬂilww.r#m“wmﬂuﬁnp-ny-tmﬁghntbmmﬂm- Geantor harely war-as any
j sndd s rights o have the Proparty marshalied. In sxercising it rights and remedies, Lender shall be free to sall sil or sny part of the
! Property together or separstely, i ong ssie of Dy separats sales.

Deficlency Judgment. |f permitted by spplicabls law, Lender may obtain a judgmant for any deficsency remaimng 11 the Indebtedress due
10 Lander after sppicstion of all amourdts recsived trorn the axercise of the rights provided in this section

! Tanancy ot Bufferance. Ilﬂmtﬂtmﬂlmhpmuuinnnltr-hmmnﬂnhﬁnmmum-nmumm:uLnfﬂ-run-rwm
| becomas sntiied to possession of the Property upon detsult of Grentor, Grantor shall become a tenant st sutferance of Lendes or the
i gurchaser of the Property and shall, st Lender's option, ither (8] pay & ressonsble rental for the use ot the Property. or (bl vacate e
! Property Immediately upon the demend of Lander. .

I

Other Romadies. Lender shall have a¥ other rights and remedies provided in this Morigage or tha Note or svsdebie at law or in equity

Sals of thw Property. Tuﬂuutuﬂpunﬂﬂdbvwmuw,Grinturhqmbvwlh-nmwmmmmmﬁmmnm
! inunchh-prurhghumdmn-dhl.tmdir-huﬂbufrutoulluﬂnrln-.rpmnlthpmmtwnrmlm.tnm-mn-rnrv
:- up:utnu&u.mwumwwltwmmmuilmmmniﬂuﬁm.

; Notige of Bele. Llnd!flhilglwMmmﬁumﬂuﬂﬂutﬂnnﬂp&mnfmmﬂcimailhPmnllep-rn?orai the lwme
; .hmwmﬂhmwm.*mmwwgitmplmlﬁmhmmm. Rassonebie notice shal meesn nobcs 4
: giwnnhmunummb-mmmnimmmwm.

f. Waiver: Bection of Remadive. A walver by sny party ot & braach of a provision of this Mortgage shall not constitute & wikvar o! os
: prih.ldluti'hlputv'lfwmmmmmwhhﬂutmmhﬂmmuﬂmw. Election by Lended 10 pursus
! mfnmv:MInm-nduﬂWniwmm.mmmtnmlhntmnmummmmtummmmm
Gramior under this Mortgage atter fellure of Grantor 1o perform shall not attect Lender’s right 1o declers 8 default and axercmss s ramedaes

under this Mortgege.

i Artorneys’ Fess: Expanses. |f Lender institules any suit or action to asnforce sny of the terma of this Mortgage, Lender shalt be sntitled 1o
| recover such sum as the court may adjudge resscnable as attorneys’ lams 8l trisl snd on sy appenl. Whether or not any Cowrt aClion 1k
| involved, all ressonabls sxpenass incurred by Lender that Iin Lender’s opinion »re naceasary 8l any tima for the protection of its mterest o
i the enforcament of its rights shall become a part of the Indebtadness paysble on demand snd shall bear intarest from tha daste of
! sxpanditure untll repaid at the rate provided for In the MNote. Expenses covered by thia parsgraph include, without hmitston, howeve!
| subject to sny Nmits under applicable law, Lender's attormneys’ teas and Lander’s legal axpeness whether or not there is & lawsurt. mckading
! attorneys’ fess for bankruptcy proceedings (including sftars 1o modify of vacsie any sutomatic stay of injunctiont. sppesis snd eny
anticipated post-judgment collection serviCes, the cosl of ssarching records, obtaining titie repors (includ ltoreciosure reports)
surveyors’ reports, ancl appraisal feee, and titls insurance, 1o the axtent parmitted by spplicable iaw  Grantor Hao will pdy 8Ny COWT COSTE
in addition to sl other sume provided by law.

i NOTICES TO GRANTOR AND OTHER PARTMS. Any notice under this Mortgage, including without limitation any notce of delmult and any
- notice ol sale to Grantor, shail be In weiting, may be sent by tWiefacsimile (uniess otherwise required by law), and shal be eftective when
sctusily deliversd. or when deposited with a nationally recognized ovarnight courier. or. it mailed, sha¥! be deemead stfective whan Jeposiing In
tha United States mal first cinas, certified or regletered mad, poetege prepaid, directed to the addreasss shown nasc the beginmng of e
Morigege. Any party may chanpe its sddress for notices undsr this Mortgsge by phving formal written notos 10 tha other pavts, Jpecriyng
that the purpose ol the notice la 1o change the party's addraas.  All copies ot notices of forscioawrw from the holder of sny hent which has
oriocity over this Mortgage shall be sent 10 Lendes's address, 88 shown nesr the beginning of this Mortgage. For nalice purposes, Grantos
agreas to keep Lendsr informed at all times of Grantor’s current sddress.

MISCELLANEQUS PROVIBIONS. The following miscellsnsous provisions ars a part of this Mortgage:
Amendments. This Mortgage. together with any Ralsted Documents. constitutes the entire understanding and agresment of the partias s

?
T A e
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3 1o the matters sst forth in this Mortgsge. mmmummtﬁ-mmu.wm' h-‘rlungn:l
wmemwaﬂthHmwmmmm. Twn

Arnusl Reports, Hmwummwmmarm-m.Gwmwmw.m:ra—t,-
mmﬂmmmmﬂmmw&mmﬂmﬂmmmmmmmm detad o

Ashiratian. uﬂ--umwudmm-ummm.mw.m_-mn
”.'MMﬁmwm.MMMm-ﬂmm;ﬂhMmum
Rulss of tha Amerisan Arblvation Aseeclstion, Upon request of elther pusty. No act 10 take or dlsposs of eny Collstersl shall conatituts &
w“ﬂﬂmwuhuﬂwhtﬂ-mwmt. This inckades. without Emetation. obtaining njunctrve
ﬂﬁlﬂrlmmm:hwﬂﬂlwnfld-wmfmduduftmﬂmmw:nmm.wrﬂufnudmntm
Wﬁllm:ﬂmlﬂrwmmMW.ird;ﬂinqukawuflmhMﬂiﬂﬁmnrrtl"nui
wmmmhmammmmww Cods. Any dieputes, clawms, of CONtroversied cCONCEMEng the lawhiness or
raadOnabionass of any #Ct, OF exercise of any Hght, conceming any Coliateral, including any claim to rescind, retorm, or atherwise modity
, sty sgresment relating to the Coltateral, shall slno be srbitrated. provided however that no srbitrator ahall have the nght of the power 10
; uﬁnmmleﬂufwm.Judnnmunanmlwmmndlr-dmlnvnrhiﬁﬂmmnvhu-ntnmdhmmuw
- JuripGiGTON. Mﬂwhﬂﬂﬂmwmm-wmfmmmﬂnnnmiubhuﬂﬂhurnlcmmcmnpluntpm:hcnm- The
mmﬂmltlm.m.wM.m,wlHnHIrdnctrinuwhichwmjduthcmh-b-nppﬂcobhinlﬂtﬂbﬂ»ﬂbmwhtmlm
MHWMmmM.-Mﬂummmtuunm-tmmmnmmmﬂ-mmm
of an sction for these purposss. The Federal Arbltration Act shal spply to the comstruction. interpratation. st enforcament of thes

Cuﬂnnm.Cmmhmmwnfmmnmwmmwm-umtmum-dtumw-turn-ﬁmm-

! ' Thluﬂuub-mnwwnfmlm-ﬂnfutmmudbytﬁimwwnhmuﬂmhtmtmntﬂuhﬂuﬁnﬁvﬂim
l mmwwmm‘mmﬂwhmm.wl‘ﬂﬁu‘tthwrituncnmmn!m.

' Savernbiiity. Hn:mﬂmmﬂﬂ]uildicthnﬂndlmmmmthhlﬂuwmhmﬂwmmlmmmntnmwmm
f clrcumstisnca, lmhm:hﬂmtmmﬂmmmilldmmnlmm a8 10 any other persons Of circumgtances. [ featbie.
! :nvmchnﬂtnﬂinnpmmlh-lhldunndtoblmodﬂhﬂtuuwmtmIimitlufmiMHvaﬂ&w; hawaved. | tThe oHending
' pmvhbnumtbllnmudlﬂ-d.itlhdlhlmthnlndlllntrnfp-rwimaitﬁlumwin-ﬂuthrmcu:hﬂrmdnvﬁdmﬂ

| MIIHM.wwhmﬂnﬂluuﬂhmhmmtrmfﬂutﬁrm'thmﬂt.ﬂﬁwMh-m

: mnwmwthhm‘ﬂlufhm.ﬂ\ﬂrmmmm- If ownership of the Property becomes vested in 8 person othes
than Grantor, Lander, without notios to Grantor, may desl with Grantor's successors with reference to this Morigage snd the Indebtedness
hvwwnfhmmwlmwm“hmﬁrlmwhumﬂunhlptmthi:lMonwmhbﬁwm-rth Incabtedness

Time la of the Essence. Time is of the essence in the perfarmance ot this Morigage.

Waiver of Homestead Exemption. Grantor hereby relaases snd waives ali rights and benelits of the homestesd exemption lawe of the State
of Alsbema as to sl indetitedrees secured by this Mostgage.

! WMNM.Llnﬂn-hﬂmth-mmh;wwnwdnmnghummMorwtmmﬂunm-dnpcwm
: uriess such waiver ia in writing snd signed by Lander. Hndtlwurunﬂnbnnnﬂumnnfundwhlmmmwﬁmﬂ-hﬂnwltlnn
waiver of such right or any other Figt. Awmmrwmui-mwbhnuftmmnmlmﬂnmmum--w-i--unfurprm-d-c-
mm'-momummmmmmmmmmmmumw- No prior waltver by Lendir. nor sny
Mnfmmmﬂﬂm.ﬂlmlenflnvufum'lmmmofﬂllﬂm’lmlltnlm.r
hﬂmu'irulcm.wwwmumk\tﬂlmnﬂlﬂmttuunnthunflmhcmwunﬂnnmimmm
not conatitute continuing consent to subsequent Instences where such corsent is required. )
]

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GAANTOR AGREES TO IT8 TERMS .

: Ir-.,-'-“' Py 1‘39'3"33‘111

| ﬂ&f1§55"33**‘ o
| T%i PH CERTIF;TEH

i Neme: LOUISE HOLLAND Sr:EL'ﬂ‘f COUNTY et & :ﬂ '

| Address: ZD64 PELHAM PARKWAY o M iee.

City, Stase. 29: PELHAM, A\ 38124

— e —

CORPORATE ACKNOWLEDGMENT

STAYEOF _____ Alabsaa }
) 88

. COUNTY OF Shelby R

i, the undersigned suthority, 8 Notery Public in and for said county in seid state. hereby certity that SANDRA F. VARNER, PRESIDENT. of FAITH

|

i HOMEBULDERS, INC., a corporation, a signed to the foregoing Mortgage and who I8 known to ma, acknowiedged betors me on thia dey 1hat,
| bllnuinhﬂnidnfﬂumnm:ﬂlﬂdm,ﬂmlhl,Illuc:hul'ﬁclrlnd with full suthority, axacuted the same voluntarily for and as the
|
|

sct of sakd corporation.
under officiel 29 July 99
i Given my hand and sanl this o deyot e = L
2/24 12001 Loulse D. Hollang
My conwniselon axpires _ _

JASER PRC, Rag. US. Pt & T.M. it L Al righis reservad. [AL-GO3 £3 280 FAITHOS LN RY QL)




