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LOANNO. 99630131T1 E
MORTGAGE
THIS MORTGAGE ("*Security Instrument”) la givenontugust 3. 1993 . The mortgagor is
] Chad Bourcue and wife., Dana W. Bourque, married
("Bomower ).
This Security instrument Is givento Coats & (o . [nc ;
which is organized and existing under the laws of Alabame .andwhmaddrus'm' ‘
po80 Woodereest Plsce, Ste 207, Bitrmingham. Al 35209 -9794 {"Lender"). !:
Borrower owee Lender the principalsumot Kinety Five Thousand Daltlars ancg no/l00 .
Dollars (L).5.%$95 . 000 0C ). This Ged? 18 |
avidﬂmdhyammﬁnmmtadﬂumdnmum&cumImtmmt{'Nota‘).whichpmidosfufmmﬂ\ly
payments, with the tull debt, if not paid earfier, due and payable onAugust . 2029 . This Security
Instrument secures to Lender: (a) the of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; )thepaymuﬂofanotrmsums,wmmmmt,manmdundﬂpamgmph?
tnprmwtttmmuritynfmb&wrﬂyimtmmt;and{c)thepodomnmofaormmr’ummmmd ts

under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o

| ender and Lender's successors and assigns, with power of sale, the following deacribed property located in
Shelby County, Alabama.

Lot 66, according to the Map of Laurel Woods, Phase Il, as recorded in Map Book 17,
Page 17, in the Probate Office of SHELBY County, Alabama.

§
J. Chad Bourque and Jonathan C. Bourque are one 1in the same.

which has the address of 432 taurel Woods Trace , He ena
[Stree] [Ciey!}
Alabama 3508¢ ("Property Addresa”);

[Zp Codel
TO HAVE AND TO HOLD this property unto Lender and Lenders SucCessors and assigns, forever, together with ai

the knpmmanumwmmmm.dmﬂwmm.mdnllmm, appurtanances, and fixtures now or
hereatter a part of the property Aﬂraphoommnndm“hanahobacovamwmh&cumy Instrument. All of

the toregoing is referred to In this Security Instrumertt as the “Property.”

BORRAOWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. "
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THIS SECURITY INSTRUMENT combinas unitormn covenants for national use and nor-uniform Mmm M"I
limited variations by jurisdiction to constitute & uniform security instrument Covernng real propery. | [

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal and intereet; and Lste Charges. Bormwurahaﬂprommrypaywﬂ“mﬁn
' mmmwamwmmmm the Note and any prepayment and iate charges due under the

2. Funds jor Taxes and insurance. Subject to appiicabie law or t0 a written waiver by Lender, Borrower shall pay
to Lender on the dey monthly are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
ww-m attain priority over this Security instrument as a lien on the Property; (D) yaary

WHM.MW_: Propesty, if any; (c) yearly hazard or property insurance premiums; {d)
mnr mprnahml,lm(ﬂmwmmm.ﬂm;m{nanymnqpaynbhhy

to Lender, in accordance the of paragraph 8, in lisu of the payment of mortgage insurance

premiums. These #ems are called "Escrow .* Lender may, at any time, collect and hold Funds in an amount not to
axceed the maximurm amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the jederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.CB 2601 et
seq. ("RESPA®), uniess ancther law that applies to the Funds sets a jesser amount. If 80, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ﬁs of current data and reasonable estimates of expenditures of tuture Escrow ltems or otherwise in accordance with

icabio law.

The Funds shall be heid in an institution whoee depoeits are insured by a federal agency, instrumentality, or entity
(Inctuch Lender, # Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tema. Lender may not charge Borrower for hoiding and applying the Funds, annuaily analyzing the
@SCrow account, or verifying the Escrow ltems, uniess Lender pays Borrowsr interest on the Funds and applicabie law

. permiis Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an

" indepandent real estate tax reporting service used by Lender in connection with this loan, unless appticable law

' provides otherwise. Unless an agreement is made or applicable law requires interest 1o ba paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lenger may agreo in writing, however,
that interest shall be pald on the Funds. Lender shell give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purposa for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceead the amounts permittad to be held by applicable law, Lender shall account (o
Borrowsr for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not aufficient to pay the Eacrow lems when due, Lender may 80 notily Borrowes in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lerxler’s sole discretion.

Upon paymerit in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds heid by Lender. If, under 21, r shall acquire or sell the Property, Lender, prior to the acquisition
or sale of thd Property, shalt apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
sums secursd by this Security instrument.

a.kpptluﬂnnofhnmh. Uniess appiicable law providee otherwise, all payments received by Lender undef
paragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Note second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undet the Nole.

4, Charges; Liens. Borrower shall pay ail laxes, assessments, charges, lines and impoeitions attributadie to the
Property which may attain priority over this Security Instrument, and lsasehoid payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices ot
amounts to be paid under this paragraph. it Borrower makas theae payments directly, Borrower shall promptly furnish to

Lander recaipts avidencing the payments,

Borrower shall promptly diecharge any Yen which hes priority over this Security instrument unless Borrower: (8)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie 1o Lender; (b} contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
. operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement gatistactory to
. Lender subordinating the lien to this Security Instrument. it Lender determines that any parn ol the Property is subject to
. a lien which may attain priority over this Security Instrument, Lender may give Borrower a nolice identitying the len.

. Borrower shali satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insursnce. Borrower shall keep the improvementis now existing or hereafier erectad on the
Property insured against loes by fire, hazards included within the term "extended coverage” and any other hazards,

including Hoods or . for which Lender requires insuranca. This inaurance shall be maintained in the amounts anc
for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject

| 4
Fe

| to Lender's approval which shall not be unreasonably withheld. If Borrower faiis to maintain coverage descnbed above. .
" Lender may, &t Lender's option, oblain coverags to protect Lender's rights in the Property in accordance with

paragraph 7.
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Mmummmmmmmmwwwmmnw Clause.

' Lander shall have the right 10 hold the policies and renewais. if Lender requires, Borrawer shall promptly give 1L ander

receipts of paid and renawal notices. in the svent of joes, Borrower shall prompt notice to the

.
WWNLM.LMMMMdMHMMWw

shaill be applied 1o restoration or repair

agree in writing, any application ot proceads to principal shall not extend or
ts referred 10 in paragraphs 1 and 2 or change the amount of the

. is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from 1o the Property prior to the acquisition shali pass to Lender 1o the extent of the sums
securad by this Security Instrument immediately prior 1o the acquisition. .

6. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shalt occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of cocupancy, unless Lender otherwise agrees in writing, which conseni
shall not be unreasonably withheld, or unioss exienuating circumstances exist which are beyond Borrower’s control.
Borrowsr shall not destroy, damage or impair the Property, allow the Property to detenorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or L.ender's securlty intarest. Borrower may cure such a detauit and reinstate, as provdeqd in
paragraph 18, by causing the action o proceeding to be dismissed with a ruling that, n Lender's good farth
determination, preciudes forfeiture of the Borrower’s interest in the Property of other material impairment of the hen
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemaents to Lender (or falled to provide
Lender with any material information) in connection with the loan svidenced by the Note, including, but not lemited 10,
representations conceming Borrower's occupancy of the Property as a pri residence. If this Security Instrument s
on a leasenold, Borrower shall comply with gt the provisions of the lease. if acquires fea title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protgction of Lender's Rights in the Property. | Borrower fails to pertorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (Mulwmmmm,mmtmmmmm&mmmm#m laws Of

mm).mmm&wmwmmumwmwmmamwmww;
rights in the Property. :mmmmmwmmumwammthmmmmh
Security Instrument, apPearng in court, paying reasonable attomeys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security inatrument. Uniess Borrower and Lender agree to other tarms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to

Barrower requesting payment.

8. Mortgags Insurance. |f Lender required mortgage nsurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. it, for any
reason, thammwmuimwmwmmmm in gftect, Bomrower shaii pay the
premiums required fo obtain coverage subatantially equivalent to the mortgage insuranca previously in effect, at a coat
substantiaily equivalent 10 the cost to Borrower of the morigage insurance praviously in effect, from an atemate
mortigage insurer approved by Lender. If substantially equivaient morgage insurance coverage is not available,
Borrower shaill pay to Lender each month a sum egual 1o one-twelith of the yearly mortgage insurance premium being
paid by Borrowar whon the insurance coverage lapsed or ceased to be in effect. Lender will accept, vse and retain thase
payments as a loas ressrve in lieu of morigage insurance. Loss rasetve payments may no longer be requiced. at the
option of Lender, f mortgage insurance coveraga (in the amount and for the period that Lender requires) provided Dy an
insurer approved by Lender becomes avallable and is oblained. Borrower shall pay the premiums required (O
maintain mortgage insurance in effect, or to provide a loss reserva, untit the requirement for mortgage INsurance ends
in accordance with any written agreement between Borrower and Lender or applicable iaw.
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9. inspection. Wmmmewmwmmmdhw.Mm

. oﬂnmw,mﬂmﬂihm
mmmmmmwmamm.mwwmhmmmm.mm

m,mmmmwtumummmmm

to Borrower. in tha event of a partial of the Property in
belore the taking is equal to or greater than amount of the
mm%mmwmwmwm
shall be reduced by the amount of the proceeds multiplied by the
hmmmmmmmm.mmmmmmm
Mwmm.mmmmwmm.mmmmamr
MMWWMWHQMPMMWMMMMHWIMIM
taking, uniess Borrower and Lender otherwise ree in writing of
shall be applied to the sums secured by this urity

I the Progerty is abandoned by Borrower, or i, atter notice by Lender to Borrower that the condemnor otters 10
make an award or seitle a claim tor chm Borrower faile 1o respond to Lender within 30 days after the dale the
to and apply the proceeds, at its option, either 10 restoration of repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lander and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the tima {or payment of
modification of amortization of the sume saoured by this Security instrument granted by Lendas 10 any succassor v
interest of Borrower shall not cperate to release the liablity of the | Borrower of Bormower's suCCo880rs in
interest. Lender shall not be required 10 commence proceadings any suCCeasor in interest or refuse to extend
t#nafnrpammormhamhenndﬂyamﬁatmﬂfthammodbvmh Security Instrument by reason of any
demwmmw«anhWMAnymemmnxorcuhg
any mhtmmmnmm:moimprwluﬁaﬂnaxafch any right of remedy.

12. Suocessors and s Bound: Joint and Several Liability; Co-signers. The covenants and agreaments ol
this Security instrument shall bind and benefit the successora and asgigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and egreements shall be joint and several. Any Borrower whaQ
co-signs this Seourity Instrument but does not exacute the Note: (a) is co-signing this Securnity Instrument only 10
mortgaga, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (D} i&
not persondlly obligated to pay the aums secured by this Security Instrument, and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loen Charges. |t the loan secured by this Security Instrument is subject to a iaw which sats maximum loan
charges, and that law is finally interpreted sc that the interest of other loan charges collected or to be collected in
connoction with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessarylo reduce the charge to the permitted limit: and {b) any sums already collected trom Borrower which
oxceoded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Bomrower. It a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower providad tor in this Security Instrument shall be given by delivering it or by
mailingﬂbyﬂntclaumaﬂunmmtawrequim use of another method. The notice shall be directed to the
PropdﬂyAddrmnfmyommBmmmtﬂbymtmm Lender. Any notice to Lender shall be given
by first class mall to Lender's address atated harein or any other address Lender designates by notice to Borrower. Any
nuticaprovldedformmhmInstmmtshaﬂbadwnedtahawba&ngiventoﬁwuumm;;m

as provioed in this paragraph.

15. Gnmlg Law: Severabiiity. Thig Security Instrument shall be govemed by federal law and the law of the

the Property le locatad. in the event that any provision of clause of this Sacurity Instrument or the
Note contlicts with appiicable law, such conflict shal not affect other provisions of this Secun&mstmmant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this urity Instrument and
the Note are declared o be severable.

ALABAMA—SINGLE FAMILY=FNMANHLMC UNIFORM ING TRUMENT FORM 3001 /90
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L _ any
;;hltiunldortmldmod[nruwwﬂwMhWhmﬁmwwmbnﬂlm\?
;:m;mw:mmw.wm.mmw.mm.mﬂhud s
f :mw-mmm.ﬂm.mwmwMammwwumumwm
 toceral lmw as of the date of this Security Instrument.

LOANNO.*HG&{}IB{TI !
. l
18. Borrowar's Copy. WMNWWWWNWWWU'WM%
17. Transter of the Property or & Benaficial lnisrest in Borrower. Halnrwpmuttlqup«w&r

Borrower notice of acceleration. The notice shall provide a penod
dalivered or malled within which Borrower must pay all sums secured
- _ jﬂmmmtnmmmﬁmmmbpﬂbd.wmyme
wﬁMWMimmmmmW.

certain conditions, Borrower shafl have the right to have

- mtimprbrtnmeeaﬂerm:{a}ﬁdaﬂ{mmmw
as Iaw My mm;mmameMmmmmywmuummmm
thia instrument: or (D) entry of a judgmant enforcing this inatrument. Those conditions are that
Bonmn(n)mLmumMﬁmmmdbodmundortm rity instrument and the Note as # no
acceleration had occurred: (D) cures any default of any other covenants or agreéements; (C) pays all expenses ncurred
in enforcing this Instrument, Inc but not limitad to, reasonable attomeys' fees; and {d) takes such action
as Lender may r require to assure { the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 10 pay the sums sacured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fuily attectrve as it
no acceleration had occurred. However, this right to reinatate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Nots; Change of Loan Bervicer. The Note or a partiai interest in the Note {together with this Securty
Inatmmem}mayhasoldmmmmwwmmpnmmticatu&manAsalamayrawltinamangointmﬂntity
(known as the "Loan Servicer') that coliects monthly payments due under the Note and this Security instrument. There
atuumybemnnrmmnguofmamanServbarrmrelatadtuaaalemmona. if there is a change of the Loan
sm.wmumwmmmﬁmmmwmmwm14mmapplmmmw.
ThenotbawlllnmmﬂwnmandmmdthemwmnSowioerundihoaddrmtnwhichpaymenmmmm
made. The notice will aiso contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of releasse of
any anarﬂousSubstmmnrhtMPmpoﬂy.Bonmahallnotdo.nmallawanywmmdo. anything affecting
thoPropenytrmthhvbhthnnlmyEmkonmuw.Thepmodingtwomtmahaﬂnnlapplymmmm*
usa,mutomgemﬂmoPmpoﬂyoismﬂlqmtmmHmmSManmthatmgonemﬂymmqnizodtube
appropriate {o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit of other action by
anygovemmantaimmguhtorywnrpmﬂtupanyh the Property and any Hazardous Substance of
Environmeriia! Law of which Borrower has actual knowledge. If Borrower leams, of is notified by any govemmental or
reguiatory authority, that any rarmoval or othaer romediation of any Hazardous Substance atfecting the Property
necessary, Borrower shall promptly 1ake &l necessary remedial actions in accordance with Environmentai Law.

As used In this paragraph 20, "Hazardous Substances’” are thosa substances detined as toxic or hazardous
substances by Environments! Law and the following substances: gasoline, kerosene, other flammabie or toxic
patroleum products, toxic pesticides and herbicides, voiatile solvents, materiais containing asbesios or tormaidehyde.
and radicactive materials. As used In this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 10llows.

21. Acceleration; Remadies. Lender shall give notice to Borrower prior {0 sccelerstion foliowing Borrower's
hruchulmynnmmtnrmtlnthl-Socurttylnmmmutnutpﬂortom-ﬂon under paragraph
17 uniess mlmwmmymmﬂmmﬂ specify: (a) the defsult; (b) the sction required to
cure the default; (n)nmnammmmmm-mm- notice Is given to Borrower, by which the
default muﬂhlnurld:md(d}mmmumwuﬂwddmnmmbdmmmmmlh.noﬂumy
result in sccelerstion of the sume secured by this Sscurity Instrument and sale of the Property. The notice shall
turther Inform Borrower of the right to reinstats after accelerstion and the right to a court action to aseert
thunnnazhﬂﬂldtdﬂhﬂﬂmmyoﬂmdﬁmuﬂmmmm tf the dafault is not
curad on or before the date specified in the notice, Lender at its option may require immediats payment in full of
all sums secured by this Sscurity iInstrument without further demand and may invoke the powsr of ssle and any
other remedies permitiad by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided In this peragraph 21, including, but not limited to, ressonable attorneys’ fess and costs of

title svidence.
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14, Lender publish the notice of once &8 week for three conseoutive weeks la &
thereupon

-ohall sall the -

amend and supplemaent the covenants and oflhiuSocuﬂTyInutrumantasﬂmaridor{l}warﬂapanmmm
Security Instrument. [Check applicable box(es}
T Adiustable Rate Rider Condominium Rider []1--4 Family Rider
[} Graduated Payment Rider Planned Unit Development Rider Biweekly Paymant Rider
{1 Balioon Rider CJRate Improvement Rider Second Home Rider

[BOther(s) [speciy]Rider to Fixed/Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contamed in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

witnaases:
‘/r-*’-'-’

ek (Goal)
J.7/Chad Bou ue e —
(Sana}
ana W. Bourgue Borpe
4 - {Senl) (Beal)

STATE OF ALABAMA, SHELBY County ss:

Onthi® 3rddeyof August 1999 .| 8. Christopher Battles . & Notary Public in

and for said county and in saki state, hereby certify that Chad Bourque and wife. Dana W Bourque

whoae namae{s) are signed to the foregoing conveyance, andwho ar e known to me, acknowledged
batore me that, being informaed of the contents of the conveyanca,t h e y axecuted the same voluntarity and as
Lhetlr act on the day the same bears date.

Given under my hand and seal of office this 3 r d day of A 9

My Commiasion expires:  2-25-2001 Notary

This instrument was prepared by

Pelham Law Office
3150 Highway 52 West
Pelham, AL 35124
E. Mays
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FIXED/ADJUSTABLE RATE RIDER oM
(1 Year Treasury Index=Ruate Cups--Fixed Rate Coaversion Option)

st T3 FIXED/ADJUSTABLE RATE RIDER is made this 3rd  day of August, 1999

- pbOupe oy 's Plued/ |
- Loats & Company, Inc. _ (the “Lender*) of the
mmumummmmmmmmm::
432 Laurel Woods Trace, Helena, AL 35080

(Property Addsess)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
MONWCMTMMSTMMEW&WMMTE.

ADDITIONAL COVENANTS. In addition to the covenants and agrecmpents made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUST RATE AND MONTHLY PAYMENT CHANGES

The Nots for an initial fixed interest re of 7.3750 % The Note also provides for a change
in the initial fixed rate to an sdjusiabls interest rae, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

Toinilidﬂxeglgéaulmlwﬂlp:ywillchmetumadjumbitintummcmtheﬁmd.uynf
ugust 1, 2008 | and on thaz day every 12th month thereafier. Each date on which my adjustable
intercst rts could change is called & "Change Date. "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ap Index. The “Index”
is the weekly average yield on United Sistes reasury secuniies adjusted to » constant marurity of | year, as
made available by the Federal Reserve Board. The moast recent Index figure availabic as of the dare 4%
ddys before each Change Dats is called tbe “Current Index "

HMMthW&hbh.lthwHﬂdﬂwiushmulmindumﬂubmw
comparable informstion. The Note Holder wlli give me notice of this choice.

(C) Calculation of Changes

Before cach Change Daze, 1he Nowe Holder will calculate my new interest rate by adding

two percentage poiats ( 2. 00 %) 10 the Current Index. The
ﬂmﬂuldnwmmm:hmulmnhhﬂtdonm&enn:mm-dﬁthnfmmmmwlm
(0.125%). Subject to the limits stated in Seciion 4(D) balow, this rounded amount will b¢ my pew interest
rate until the nex: Change Dats.

TMNMHHM“HMMM&:Wnftlumnthlyplymﬂmmldhetufﬁciemm
rlplylhtuhplidgrllﬁpalmﬁhmw:nmuthe e Date in fuli on the Maturity Date &t my
new interest rate (o substantislly equal payments. The result of th calculation will be the new amount of my
monthly pasyment.

(D) Limits'on Interest Rate Chapges

'n!u:inurmmlmmﬁmdmplyulh!:ﬁmGhn;:Dalnwmnnlbcgrﬂ::nhm 9.3750 %
oriessthan 5,3750 %. Theraafter, my adjustable interest rate will never be increased or decreased
mmmmmwmmwmepma.os)m:hgmﬂrw:mm

paying for the preceding 12 moaths. My interest rate wil) never be greafer than 13,3750 %, which is
called the “Maximum Rate.*
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adjustabls interest rate and the
potice wil] include information

3 person who will answer any

mmmhumsmmmm from an adjustable intarest rate with interest rate
limits to a paw fixed interest rate, as follows: d’-

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Optios (o Convert 1o Fixed Rate

lm:CmmbnOp(hnthulmm:iuunlmllmindaanhthuun 5(A) will pot permit
me 10 do 5. Tha “Conversion 'hwupthummvmthuimwm:lmqumdmpwbymh
Note from an adjustable rate with mlwummnmmwmmmmmm.

Thumﬁﬁonﬂnﬂhktplmmm&m.mundunhudmnm. Each Change Date on
whichm{iuﬂmmnnmmﬂoumaqlmbkmmlﬁxdmﬂmhcﬂmm‘Cunvmiun
Date." can convert my Iaterest rets only on one of these three Conversion Detes.

thai: [i)lmm;iw:heﬂmﬂdd#nﬂhrhnfwmmdnm; (ii) on the Conversioa Date, | must not be in
dcfulllmmwammmM:{iii}by:dmwiﬁdhytthHu!du.Imuummn

Note Holder a cooversion fes of U.S. $  250.00 . And (v} | must sign wnd give the Note Holder
any docurnenss tbe Note Holder requires (o offoct the cooversion.

(B) Cailculation of Fixed Rete

) My new, fixed interest rats will be equal w0 the Federsl Natioaal Mortgage Assoclation's required nes
yiﬂdu;;lf;nndm bytthauHnldmfm(i}ifthﬂinﬂmuflhhﬂmu
greet yoars, TMs Morgages covered by applicable y mandatory delivety
commitments, plus of oae percentage mm_mx},mmdudmthemm-ei;hlhnfm
percentage point (0.125%), or (1) if e or e of this Note is 1S years or [ess, 15.yedr fixed rate
morigages coversd applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage point (0.625%), rounded 10 the nearest one-eighth of one petcentage point (0.125%). If wis
required net yield cannot be determined becouse the licable commitments are not available, the Note
Holder will determine oy interes: rate by using le information. My aew rate calculazed undes 1lus
SmlmstﬂjwmmhmthuthnMuinnmlmminSmim«D};b:m,

{C) New Payment Amount and Effuctive Date

Iflchmtumdaﬂutmvmiont)pﬁon.tthm:Huiduwmdmnimth:mumquhcmﬂﬂy
mmﬂMdhanmtﬂmﬂdpmwImupomdtnmouthﬂ:onv:nianmm
mﬁallmlh'hilmﬂthHmymﬂxﬁMrﬂ:inmhlly payments. The result of this
cﬂﬁumwﬂlhhmmﬂmymﬂﬁyﬂm. Beginning with my first moathly paymem after
Ithonm'lIonDﬂa.lﬂﬂm&cmmumymhlyp:ymmﬂmmwmm
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ial Interest in Bosrower. M all of

in Borrower is s0ld or tranaferred and

any part of the

_ . mm.w Interest In Borrower. 1f all or any part of the Property or any
nterest in i¢ is sold or trans (or If 2 benenficial interest in Borrower is sold or transferred and Borrower
hnu:mrﬂpum}wimm-'ipﬁorwﬂm consent, Lender may, at its opiion, require immediste

paymeat in full of all sums secured by this Security Inscumes:. However, this option shall not be exercised

by Lender if exercise is byfederﬂhwuufmedmnﬁhis&mﬁrﬂmm. Lender also ghall
Dol exercise this option :{a}mcmmbembmluodmhndcrinfnmﬁmmqujmd Lender w
evaluate the imended uiflmlnmmheingmdcmmmmm ) Lender

W be obligatad under

Ifl.ndumhu:h-ﬁmn mﬂmmmhfﬁl.mwlﬁum“rmmnf
accelersion. The notice Iw&awﬂnfmkuﬁnﬁdq&ﬁmhdmhmiuhdﬁiumd
nrmaﬂdmﬁhwhﬁmmwaﬂmmmbﬂhh&mﬁtyhmm. If!ogmwnfull_tn
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Loan No. [ !

THIS RIDEIR TO THE FIXED/ADJUSTABLE RATE RIDER is made this 3rd

RIDER TO FIXED/ADJUSTABLE RATE RIDER e

(Fixed Rate Conversion Option)
For 3-1ARM {30), 3-1ARM (15), JBI-1ARM (30), JB3-IARM (15), 5-2ARM (301), $-2ARM (15),

J83-1ARM (30), JBS-2ARM (1%), 7-SARM (30), 7-IARM (15), JB7-1ARM (30), JBT-TARM (15),

10-1ARM (30}, 18-1ARM (15), JB10-1ARM (30), AND IBIU-1ARM (1)

~___dayof

, 19 99 and 1s incorporaied and shall be deemed to amcixd

and supplanent the Fixed/Adjusiable Rate Rider attached thereto {ihe “Adjustable Ratc Rider") both of ihe saine
date given by the undersigned (the “Borrower™) to secure Borrower's Fixed/Adjusiable Rate Note (Ihe “Note™) to

Loats & Company, Inc,
property in the Security Instrument and locsted at:

(the “Lender”) of the same date and covertng the

432 Laurel Woods Trace, Helena, AL 35080

{Innert property sddvess shove)

ADDITIONAL COVENANTS. In addition to the covenanis and agreements imade 1n the Fixed/Adpustabie Rare
Rider, Borrower and Lender further covenant and agree as lollows.

FIXED INTEREST RATE CONVERSION OPTION

The Note hag been modified by means of a Rider 1o Fixed/Adjustable Rate Note o provide as [ollows

FIXED INTEREST RATE CONVERSION OPTION

A In addition (o te conditions sef forth in Section 3(A) of ihe Note, ! also must first micet Ui
following conditious if ! want 10 exercise the conversion oplion {1) [ must not have been more than 30 davs
iale in making any monihly payment due during the 12 mionth petiod immediately preceding the daie | give
notice 10 the Note Holder that I wish (o exercise the Conversion Uption {the "Nolice™), (i) my abibity to
pay the principal or any monlily payment must not have changed adverscly since the date of the Note
based upon the Notc llolder's underwriling standards at the lime [ give the Notice, (iii) (lie apprzsed valoe
of the properly described in the Security Instrument (the “Property”) must not, al the time | give Natice, b
less than the appraised value of the Property as of the date of the Note, (iv) the siatus of (he ttle o (he
Property and of the poticy of litle insurance covening the Securily lostrutsent al the time ) give Notice st
ot have been advessely affected since the date of the Noie. (v} both the Property and | imust meet 1he Note
Holdee's underwriting and cligibility requirements in effect at the time | give the Notice, and (vi) by a dme
specified by Nole Holder, | inusi pay the Note Holder for the cosl of any credit repod adéor appiasal of
the Property, in addition to the conversion fec required under the Notc

B In the cvent the loan evidenced by the Note and Security lustiutnen 18 sold to the Federal Notional
Morngage Association or tie Federal Home Loan Mortgage Corporation prior 1o my excrcising Ihe

Conversion Option, the terms and provisions of this Rider 1o Fixed/Adjustable Rate Note shall be void ard
shall have no further force or effect.

BY SIGNING BELOW, Bosrower accepls and sgrees lo the terms and covenants comtained 1n this Ruder Lo

Fixed/Adjustable Rate Rider.
- -""_ﬁ“} . (Scal)
' -Borrower-
M (Seal)
-Borrower-
{Secal)
-Borrower-
{Scal)
-Borrower-
. g 2091
tnet ¢ 1 -2
22091
oo e
128 ¥
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