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THA Case No-
State of Alshaems MORTGAGE
LOAN NO. 8252983 : 000114518181703
THIS MORTGAGE (" Security Instrument”) is given on July 30, 1999
The Grantor is  SANDRA G. VARDELL , a single person
("Borqw'i.ﬁhﬁmﬁtylmrmuhsivmmmﬁ BANK
which is organized and existing undet the laws of ALABAMA - . and

whoseeaddress it 17 NORTH 20TH STREET, BIRMINGHAM, AL 35203
("Lender™). Borrower owes Lender the principal sum ol

Ninety One Thousand Two Hundred Forty Seven and no/100
Dollars (U.S. § 91,247 0 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid earlier. duc and paysble on  August 1. 202Y

' .mwwwmmm:{a}thtr:paymﬂunfuwdchlﬂidmdhylh:
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest. advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance
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does hereby mortgage, grant and convey (o the Lender and Lender’s successors and assigns, with power of sale, the
following described property located in SHELBY County, Alsbama:

Lot 58, according to the Survey of Cambrian Ridge, Phase 2, as
racorded in Map Book 21 page 118 in the Probate Office of
Shalby County, Alabama; baing eituated in Shelby County,Alabama.

which has the address of 254 CAMBRIAN RIDGE TRAIL .PELHAM {Strees, Crry ],
Alabama 35124 [Zip Code] ("Property Address”);

TO HAVE AND TO HOLD this property umto Lender and Lender’s successors and assigns, forever, together
with all meinq:mvmmwnrhuunﬂmnnrhcpmpmy.m all eascrnents, appurtenances and fixiures
now or hereafier a part of the property. All replacements and additions shall siso be covered by this Securnity
Instrument. All of the foregoing is referred 10 in this Security Instrument as the ' Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants
with limited variations by jurisdiction to constitute s uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVYENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interesf on, the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 4 sum for (a) taxcs and
special sssesuments levied or to be levied ageinst the Propery, (b) leasehold payments or ground rems on the
Property, and (c) premiums for insurance required under paragraph 4. I[n any year in which the Lender mus pay 3
morigage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual morigage insurance premium to be paid by Lender 1o the Secretary,
or (i1} a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary,
1 a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary. these
items are called "Escrow ltems” and the sums paid to Lender are called “Escrow Funds.”

- Lender may, at any time, collect and hold amounts for Escrow liems in an aggregale amount not (o exceed the
maximum amount that may be requited for Borrower's escrow account under the Real Estate Settiement Procedures
Act of 1974, 12 U.S.C. Sectipn 2601 €1 seq. and implementing regulations, 24 CFR Pan 3500, as they may be
amended from time o time ("RESPA~), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not bec based on
amounts due for the mortgage insurance premivm. :
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lfhmmlMdbyLMﬁrwwlmmmMMWMmbewbyRESPA.I..Fndﬁ
shall account to Borrower for the excess funda s required by RESPA. If the smounts of funds held by Lender a1 any
Manmwymwnmmm.Lmdumymdfymcmmmuireﬂorruwm

MMMRWHMwmﬁwfmdlmmmdbymhwW Insvrument. If
Borrower tenders $0 Londer the full payment of all such sums, Borrower’s account shall be credited with the balance
reraining for sl tasaliment iterm (a), (b). and (c) and any morigage insurance premium instaliment that Lender has
mwmmmmﬂ:w‘mﬂhﬁumﬂlpvauﬁmdmyﬂm funds o Borrower.
{mmedissely prior o a foreclosure sale of the Property or ita acquisition by Lender, Borrower's account shall be
credited with say balance remaining for ali instaliments for items (a), (b). and (c).

3. Apphication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Ejm.mﬂmmtwcimunmcpmumlobcpﬁdby Lander to the Secretary or (o the monthiy charge by the
Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special a23€S3INEDLS, jeasehold payments or ground rents, and firc. flood and other hazand
insurance premiums, as required, '

Third. to interest due under the Note;

Eough. to amortization of the principal of the Note; and

Fifth, to stz charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shail iasure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
mdammm.mmmmmﬂwmmmummrmmm Lender
requires. Borrower shail also insure all improvements on the Property, whether now in exisience of subscquently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shail be held by Lender and shall include ioss payabic
cixuses in favor of, and in a form acceptable to, Lender.

{n the evenz of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymenl
for such loss direcily to Leoder, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) o the reduction of the indebiedness under the Noie and
this Security {astrument, first to any delinquent amounts applied in the order in paragraph 3, and then 1o prepayment
of pn'nflpal. or (b) to the restoration or repair of the damaged Property. Any spplication of the procesds 1o e
principal shall ot extend or postpooe the due date of the monthly payments which are referred to in paragraph 2, of
change the amount of such payments. Any excess insurance proceeds over an amount required to pay ali outstanding
ndebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied therew.

In the event of forectosure of this Security Instrumens or other transfer of title 1o the Property that extinguishes
the indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchases.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrurnent {(of within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unlcss cxtcnuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Leoder of any cxicnusling
circumstances. Borrower shall not commit waste or destroy, damage of substantially change the Property or allow ihe
Prupcnymdﬂeﬁm.wmblewﬂrmdtmemed. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonsble action lo protect and preserve such vacant or
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materially fala¢ of Imaccurste information ot staements to Lender (or fuiled 8 provide Lender with any macrial
mhmﬁmmlmmwmm.m.m-umm.@mmm
m'lmmyufthemyu:pﬁmipdmﬁm. If this Security Instrument is on a

conceTming
jeaschold, Borrower shall comply with the provisions of the lease. if Borrowes acquires fee litle to the Property, the

leasebild and foo tithe shall not be merged unless Lender agrees (o the merger in writiag.

i.m.mmﬂmm“mrmw,mmem. in connection with
wmmﬂhﬂm#uymnfmm,mhmmmmafwmn, are
hueby-dgndmdMIhtpddmLMmtbumufﬂmﬁmmmﬂhhcmm remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiexdness
under the Note and this Security Instrument, ﬁmm:nydclinqmtmmqpliedinMurdcrpmﬂdmm
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend of
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymenis. Any excess proceeds over an mmount required lo pay al! outstanding indebeedness under the Notwe and this
Security Instrument shail be paid to the entity legally entitled thereto. :

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which 1 owed the payment. If failure 16 pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall prompily furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the pryments required by paragraph 2. or fails 10 perform any other
covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is pecessary 10 protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other itemns mentioned in paragraph 2.

An}*munudiﬂmnndhyL:nderund:rthixparngnphshallhcmnrmaddiﬁmxldeblufﬂomwcrmbc
secured by thia Security Instrument. These amounts shall bear interes: from the date of disbursement, at the Note
ratc, and at the option of Lender, shall be immediately due and payable.

Borrower shal! promptly discharge any lien which has priotity over this Security Instrument unless Borrower:
(8) agrees in-writing to the payment of the obligation secured by the lien in a manncr acccptable to Lender, (b
contests in good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the
Lender’s opinion operate o prevent the enforcement of the jien: or (c) secures from the holder of the lien an
agreement satisfactory (o Lender subordinsting the lien to this Security Instrument. If Lender determines that any parn
ufﬂm?roputyhmbjanmlﬁmwhichmmﬂnpﬁnﬂtyumthhSacuﬁtylmmml,,Lmdarmy;iﬂ
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
shove within 10 days of the giving of notice. :

8, Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the casc of payment
defaults, require immediste payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrument
prior 10 or on the due date of the next monthly payment, of
(ii) Borrower defmults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341{d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the phor
approval of the Secretary, require immediste payment in full of all sums secured by this Securty [nstrument
if: J
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{i)hﬂmmufh?mty,mamﬁcmmmmlmmﬂl or pant of the Property, is soMl
or otherwise transferred (other than by devise or descent), and
(H)mmhmmwwmwmmmmuhhmhuprﬁﬁpdmidm.mm:
uﬁmmﬂmymeﬁupmyhnhhmhﬂcmdhhumhmwwmm
sccordanoe with the requirements of the Secretary.
{¢) No Walver. If circumetances occur that would perout Lender to require immediate payment in full, but
Leoder does not require such peymenis, Lander does not waive its rights with respect to subsequent cvenis.
@mdmw.mmwwmmmmwm limit
Lender's rights, in the case of peyment defaults, 10 require immediste paymen! in full and forcclose tf not
paid. This Security Instrument does ot suthorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{¢) Mortgage Not Insured. Borrower agrees that if this Security lnstrumemt and the Note are not determuned
1o be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may. &t its option, require immediste payment in full of all sums secured by this Security Instrument. A
wﬁmnmofmywﬁuﬁzﬁmnfﬂxﬁmdmdmbmumtmwdny:fmmmcdmhcmr.
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithmanding the foregoing. this option may nol be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to femit 8 mortgage insurance premium to the
Secretary.

10. Reinststement. Borrower has 2 right to be reinstated if Lender has required immediate paymenl i full
because of Borrower's failure to pay an amount due under the Noie or this Security Instrument. This right applwes
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shail lender in a
lump sum all smounts required (o bring Borrower’s account carrent including, to the extent they are obligations of
Bormower under this Security Instrument, foreciosure costs and reasonabie and customary anomeys’ fees and ¢xpenscs
properly associated with the foreclosure proceeding. Upon reinstaternent by Borrower, this Security lastrument and
theobligﬂlnnsthlitmmﬂlmﬂninaﬁmuifmmwnmmuirudhmmdiﬂcpﬂm in full.
However, Lender is not required to permit reinstsiement if: (i} Lender has accepted reinsiatement afier the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a currenl
foreclosure proceeding, (ii) reinstatemnent will preclude foreclosure on different grounds in the future, or (iil)
reinstatement will adversely affect the priority of the lien created by this Secunty [nstriment.

11. Borrower Not Released; Forbesrance By Lender Not 8 Waiver. Exiension of the ime of payment or
modifilation of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operale to reiease the liability of the original Borrower or Borrower's successor n
interest. memﬂmhmmdmmwmwmrmimmmmum
lime fnrpaymormm&rmnimimufthtmmndhy this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-Signess. The covenants arl agreemenis
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph $(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security [nstrumenlt only o
mornigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument. {b)
i¢ not personally obligated to pay the sums secured dy this Security Instrument; and (c) agrees thal Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

-
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13. Nothoes. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of
hymmitwmmmmmwum requires use of another method. The notice shall be directed 10
wmm«mmmmmwwmmm. Any potice o Lender shall be
ﬂvmhyﬂmdmnuﬂhlmdu‘uddmulndhﬁeinnrmymrmmmmnuubymﬂumBonnwef.
wmmmhmmmmummmnmgimmemm
givan ss provided in this peragraph.

14. Govorsing Law; Severshillity. This Security ingtrument shall be governed by Feders] law and the law of
the furisdiction in which the Praperty is located, In the event that any provision or clause of this Sccurity lastrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Not= which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note arc declared 1o be severable,

15. Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and of this Secunty
[nstrument.

16. Hasardous Substances. Borrower shall not canse or permit the presence, use, disposal, siorage. ot reicasc
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply Lo
the presence, usc, or storage on the Property of smal!l quantities of Hazardous Substances thal are generally
recognized (o be appropriate to pormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or olbeT action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govermental
or regulatory authority, that any removal or other remediation of any Hazardous Subsiances affecting the Property is
necessary. Borrower shall promptly take ali necessary rernedial actions in accordance with Environmenial Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum progducts, toxic pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 16, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate (0 health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
nfthcﬁropeﬂy. Bomwmthnﬁmlmdernrlmdcr'sngmummilmmcmmd revenues and hereby diroecis
each tenant of the Property to pay the rents 1o Lender or Lender’s agents. However. prior o Lender’s noike 10
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This mssignment of
rents constitutes an absolute assignment and not an assignment for additional security only. -

I$ Lender gives notice of breach tw Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b) Lender shall be
entitled to coilect and receive all of the rents of the Property; and (c) each tenant of the Property shatl pay all rents
due and unpaid 1o Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that wouid
prevent Lender from excrcising its rights under this paragraph 17.

' Lender shall not be required 1o enter upon, take controt of ot maintain the Property before or afler giving nolice
of breach to Borrower. However, Lender or a judicially appointed receiver may do 30 at any time there is & breach.
Any application of rents shall oot cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the dedt secured by the Security Instrument is paid 1n full.
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cmaﬁcm.mmmummwmammmmmy.m
wh#mwmwu-ﬂn&.mmwmmmmmﬁm
sale shall be applied in the following order: (&) to all expenses of the sale, including, tat not limited (o,
rmahhMI'fm;{b}tnlﬂmmedbythh&cuﬁtylnﬁrm;md{c]myummmpu-lou
or persoms legally entitled to it.
chtLﬂth"llﬂﬂhthhSmﬂlermthhddbytheSwrmryudmwrequim
immediltepaymmmtullmdu'ﬁuﬂlﬂ?.mmmymvmmmmwﬂuk
provided in the Single Family Moctgage Foreclosure Act of 1994 {("Act") (12 U.S.C. 3751 &1 5¢q.) by requesting
anMWWtﬁAﬂmwfﬂmmﬂmﬂmmru

provided in the Act. Nﬁhﬂhhpﬂumtmmmvtmw&mrﬂmw
avaliable to u Lemder under this Paragraph 18 or applicable law.

19, Release, Upon payment of all sums secured by this Security Insuument, Lender shall release this Secunty
Inatrument withowt charge to Borrower. Borrower shall pay any recordation costs.

20. Walvers. Borrower waives al} rights of homesiead exemption in the Property and relinquishes all righis of
cuntesy and dower in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wogether
with this Security Instrument, the covenants of each such rider shall be incorporsted into and shali amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parl of this Secunty
Instryment. [Check applicable box(es)].

q ‘Condominium Rider Growing Equity Rider (] Other [specity]
Planned Unit Development Rider Graduated Payment Rider

wllﬁl.l [POO4) O Puge 7 of B ’M
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BYSIGN!NGBEwW.Bomﬂmsmdwmd:mmdmdhmhmmymmﬂili*

mrida{l}umhyﬂumumdmdndwid:it.
Withesees:

NDRA G. VARDEL

"
-y W -

NUT— {Seal) (Seal)
-Borrower Bormower
(Seal) (Scal) A
(Seal) (Seal) ‘
3
-
STATE OF ALABAMA, Couaty ss: Shelby F
i
On this  30th day of July . 1999 i, B. Christopher Battles, :.
. a Notary Public in and for said county and in said sisie, i
hereby centify that  SANDRA G. VARDELL .,
F
. . whose name(s) 15
signed 10 the foregoing conveysnce, and who 15 known to me, acknowledged before me tha, being
informed of the contents of the conveyance, She executed the same voluntarily and &8 h1s/her
act on the day the same bears date.
Given under my hand and seal of officc this  30¢th day of July . 1999
My Comrenission Expires: 2/25/2001 )
Nowry Publx
This instrument was prepared by B. Christopher Battles
ML] 99041.01 Page fi of 8
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