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MORTGAGE
THIS MORTGAGE ("Security lnﬁm "y is given on JULY 29TH.-1999. The grantor is CHARLES 5.
PLEDGER , CHERYL A. PLEDGER erower™). This Security Instrument is given to PHH MORTGAGE

SERVICES CORPORATION, which is organized and cxisting under the laws of NEW JERSEY. and whose address is
3000 LEADENHALL RD MT. LAUREL NEW JERSEY 08054 ("Lender”). Borrower owces Lender the principal sum of
SIXTY FOUR THOUSAND FIVE HUNDRED AND 00/100 Dollars (U.S. $64.500.00). This debt is evidenced by
Borrower's Note dated the same date as this Security Instrument ("Note™), which provides for monthly payments. with the
full debt, if not paid earlier, due and payable on AUGUST 0157 2029. This Security Instrument secures (0 Lender: (a) the
repayment of the dedt evidenced by the Note, with interest, and al] renewals, extensions and modifications of the Note: (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity
Instrument: and {c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in SHELBY County, Alabama:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HERROF.

BING CO IHLY AS 2335 CHANDA WOOD DRIVE, PELHAM, ALABAMA 35124
]?..egaily w:ribﬂoﬂlw.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULT ELY HEREWITM; THIS BEING A PURCHASE MONEY MORTGAGE

GIVEN TO SECURE E PURCHAEBE PRICE OF THE ABCVE DESCRIBED PREMISES.

PREPARED BY:
LEVONNE BDM

LEGAL DESCRIPTION: Lot 236, according to the Survey of Chandalar South, Sixth
Sector - Addition, as recorded in Map Book 7, Page 50, in the Probate Office

of Shelby County, Alabama.

which has the address of 2335 CHANDA WOOD DRIVE, PELHAM, Alabama 33124 (" Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. forever. together with all

the improvements now or hercafier erected on the propenty, and all easements, appunenances, and fixturcs now oF
hereafier & part of the property. All replacements and additions shall aiso be covered by this Sccurity Insirument. Al of

the foregoing is refesred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the esiate heredy conveyed and has the nght 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recortd.
Borrower warrants and«will defend generally the title 1o the Property against all claims and demands. subject o any

encumbrances of record.
THIS SECURITY INSTRUMENT combincs uniform covenams jor national use and non-uniform ¢ovenants with

limited variations by jurisdiction to constitute a uniform secunty instrumenl covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as [oliows:

1. Paymentof Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when
priacipal of and interest on the detx cvidenced by the Note and any prepayment and late charges duc under ihe Note.

2.  Funds for Taxes and Inpurance. Subject 1o appiicable law or to & written waiver by Lender, Borrower shall pay to
Lender pn the day moothly payments are due under the Note, until the Note is paid in full, a sum {*Funds®) for: (a) yearly
tanes and astcamnents which may attain prioeity over this Security Instrument s a lien on the Property; (b) yearly leasehold
paymenis or ground rents oa the Property, if ay: (¢) yearly hazard Or property insurance premiums: (d) yearly Mood
insuranee , if any; (e) yearly morigage insurance premiums, if any: and (f) any sums payable by Berrowsr to
Lender, in accordsnce with the provisions of paragraph 8, in lict: of the payment of morigage insurance premiums. These
jten ave called *Bacrow lems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for & federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. ("RESPAT), unless
another law that applies to the Funds sets a lesser amount. if so, Lender may, 2t any time, collect and hold Funds in an
AMOURL not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of currcnt data axd
reasonable estimates of expenditures of future Escrow llems or otherwise in accordance with applicable law

The Funds shall be heid in an institution whose deposits are insured by a federal agerncy, 1astrumentalily, or enbiy
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law pertmils
Lender to make such & charge. However, Lender may require Borrower to pay a one-time charge for an independent real
esiate Lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement i5 made or applicable law requires interest to be paid, Lender shall not be required! to pay Borrower any inierest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds.
Lender shail give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funis
and the purpose for which each debit to the Funds was made. The Funds arc pledged as additional secunity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accouat to
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds heid by
Lender 2t any time is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower in wnling, and. 1n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make up the
deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured Ry this Security Instrument.

3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applied: first, 1o any prepaymem charges duc under the Note! second, o amounts payabie
under paragraph 2: third, to interest due; fourth, to principal duc: and last, to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and leasehold payments or ground ‘rents, 1f any
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thermn on time directly to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts 1o be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall prompely discharge any lien which has priority over this Security Instrument unless Borrower: {a)
sgtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faithy the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton operate (o
prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisliactory 1o Lender
subordinating the lien to this Security Instrument. 1t Lender determines that any pant of the Property is subject o a lien
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen. Borrower
shall satisfy the lien or (ake one or more of the actions set forth above within 10 days ot the giving of notice.

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftey erected on the
Property insured against 1oss by fire, hazards included within the term "exiended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
{or the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unressonably withheld. If Borrower fails to maintain coverage described above,

-

Lender may, at Lender’s option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepeable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice 1o the nsurance
carrier and Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. {
Borrower abandons the Property, or does not answer within 30 days of notice from Lender that the insurance carmier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repalr of reslore
the Propenty of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will beg:n
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly paymernts referred (0 in paragraphs 1 and 2 or change the amount of the paymenls, If
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting,
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediatety prior to the acquisition.
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6. Occupancy, Preservation, Maistenance ind Protection of the Property; Borrower's Loan ppliutt;;
Lesscholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence withyn siuly @ays
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal rgsi
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing., which consent shal! be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shali
not destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the Property.  Borrower
shall be in default if any forfeiture action or proceoding, whether civil or criminal, is begun that in Lender’s good faith
jodgment coud result in forfeiture of the Property or otherwise malerially impair the lien created by this  Secunity
Instrurmeent or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
the action or proceeding o be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other matcrial impairment of the lien created by this Secunty
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccuraie information or statements to Lender {or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited 10, represenianions
concerming Borrower's occupancy of the Property as a principal residence, [If this Security Instrument 1s on a leasehold,
Borrower shall comply with all the provisions of the lease. [ Borrower acquires tee title to the Propeny. the leaschold and
the fee title shail pot merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding (hat may significantly affect Lender’s rights m the
Property (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture or 10 enforce laws or regulations).
then Lender may do and pay for whalever i3 necessary to protect the value of the Propenty and Lender’s nights in the
Property. Lender's actions may include paying any sums seccured by a lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs.  Although
ender may take action under this paragraph 7. Leader does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower wecured by thy
Security Instrumen:. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note reie and shall be payable. with inierest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiuma required to maintain the morigage insurance in effect. 1f. for any
reason, the mongage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mongage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or cessed 10 be in effect. Lender will accept, use and retain these payments as a loss reserve (n
lieu of mportgage insurance. Loss reserve payments may no longer be required. at the oplion of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an tnsurer approved by Lendcr
again becomes available and is obtained. Borrower shall pay the premiums required (0 mainiamn MOrtgage IASUTANKC in
effect, or 10 provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borsower notice at the time of or prior to an inspection speci{lying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, 10 connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnaltion, are hereby assighed
and shall be paid to Lender.

In the event of a total waking of the Property, the proceeds shatl be applied to the sums secured by this Sevurity
Instrument, whether or not then due, with any excess paid to Berrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wnting.
the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds mulliplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the tair market value of the
Property immediately before the 1aking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amopnt of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or scule & claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice 13 given,
Lender is authorized to collect and apply the proceeds. at its option, either to resioration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not a3 Waiver. Extension of the time for payment or
modification of amortization of the sumas secured by this Security Instrument granted by Lender to any successor in interest ol
Borrower shall not operate to release the hability of the original Borrower or Borrower's successors tn interest.  Lender
shall not be required o commence proceedings against any successor in interest or refuse o exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
origina) Borrower or Borrower’s successors in interest. Any forbearance by Lender in cxercising any nght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreetnents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sevurity
Instrument bui does not éxecute the Note: (a) is co-signing this Securily Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obiigated (o pay
the surns secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree [0 extend.
modity, forbear or make any accommodations with regard to the terms of this Securnity Instrument or the Note without that
Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which mstmmm
cur;ﬂ,lndthltllwilﬂmllyimaprﬂedwrhutheimmwmhﬂlmnchlrgumlhcwdurmbcmﬂmd.ﬁ
mﬁththelumemwdlhepemﬁmdﬁlﬁu,ﬂm:{t}mysuchhmchng:ﬂnﬂbtmdmedbytlnmm
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wlhﬂuwﬂlurﬂuﬁndmﬂum. Lmdtrmychooumnnkemisr:fundhywductngthcpdmipduwud gt
Mthl"ﬂmbymﬁjuldimctplmmw. I a refund reduces principal, the reduction will be treated as 3
mmmmwmmwﬂm.
14. Nolios. mmwmﬂpﬂvﬂuﬂfmmmis Security Instrument shall be given by delivering it ot by 5
| &mmﬁlmﬂmmﬂkﬂemmmufmnﬁhud. The notice shall be directed 10 the '
Property Ak wmmmm“dﬁmuwmicemum. Any notice to Lender shall be given by
ﬁmdﬂmﬂmLM‘lddrmmeﬁhﬂdnmmynﬂmmmLmdn'dﬁigml:shymuccmaormwu. Any notice
pruvidudforinmilSecuﬂtylnﬂmMIbedumodmhnthemgivmmBomwﬂanmdcrwhcngivmupmvidcdin

o

paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of Lhis Security Instrument or the
Note conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrumen:t and the \
Notc arc declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Benefleial Interest in Borrower. 1f all or any pan of the Properly or any

interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower &8 pot 3

. natural person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in (ull of all

i sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohabited by

| jederal law as of the date of this Security Instrument.

i If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

! not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by

: this Security Instrument. If Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any

5 remedies permitted by this Security Instrument without further notice or demand on Borrower.

} 18. PBorrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemnent of this Security Instrument discontinued &t any time prior 10 the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale contained 10 this
Securily Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those condiiions are that Borrower: (a)
pays Lender al] sunu which then would be due under this Security Instrument and the Noic as if no acceleration had
occurred: (b) cures any default of any other covenanis Of agreemenis; (c) pays all expenses incurred in enforcing this
Security dnstrument, including. but not limited 10, ressonabic attorncys’ fees: and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower's
obligation to pay thc sums secured by this Security Instrument shall continue unchanged. Upon renstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred.- However, this right to reinstate shail not apply in the case of acceleration under paragreph 17, '

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note (together wath this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the couty
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change i accordance with paragraph 14 above and applicablc law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made
The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage. or release of any
| Hazardous Substances on or in the Property. Borrowet shall not do, nor allow anyone clse 1o do. anything affecting the
; Property thal is in violstion of sny Environmental Law. The preceding {wo sentences shall not apply 10 tUw presence, usc, of
| storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be approprialc 1o
; normal residential uses and to maintenance of (he Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit of other action by any
governmenlal or segulatory agency or private party involving the Property and any Hazardous Substance of Environmenial
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nevessary, Bormower
shall promptly take all necessary remedial aclions in accordance with Environmenial Law.

As used in this paragraph 20, = Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Ramunable or toxic petroleum products, 10XC
pesticides and herbicides, volatile solvents, materials containing asbestios of formaldehyde, and radioactive matcnals, As s
used in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property s
located that reiste to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

! 1. Acceleration: Remedies. Lender shall give potice to Borrower prior lo acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not priof (0 accelerstion under paragraph17

uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, Dot Jess than 30 days from: the date the notice is given to Borrower, by which the defauit must be
cured: and {d) that fatture to cure the default on or before the date specified in the notice may result in accelerntion of
the sums secured by this Security instrwment and sale of the Property. The notice shall furtber inform Borrower of
the right 1o reinsiate after acceicration and the right to bring a court actlon to amsert the pon-existence of a defauit or
any ol delense of Borrower 10 accelerstion and sale. If the default is not cured oa or before the date specified in
the nolice, Lender ot its option may require immediate payment in full of all sums sccured by this Security

. [nstrument without firther demand and may invoke the power of sale and any other remedies permilted by

! applicable law. Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this

paragraph2l, including, but not limited o, reasonable atiorneys’ fees and costs of title evidence,

L i — R
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' It Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower in the man
provided in paragraph 14. Lender shail publish the notice of once a week for three comsecutive] weeks in o
newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder st
public auction at the front door of the County Courthouse of this Count. Lender shall deliver to the puichiiser
Lender's deed conveying the Property. Lemder or its designee may purchase the Property at any sale. Borrower
oovenants and agrees that the proceeds of the sale shall be applied in the (ollowing order: (a} to all expenses of the
saba, inciuding, but mot imited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument;
and (c) any excess 10 the person or persons legally entitled to it.

21. Relesse. Upon payment of all sums secured by this Sccurity Instrument, Lender shail release this Securny
Instrumesnt without charge to Borrower. Borrower shall pay any recordation costs.
23, Walvers. Borrower waives all rights of bomestead exemption in the Property and relinquishes all rnights of )
curtesy and dower in the Property. '
24. Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements ol each such rider shall be incorporated nto and shall amend and
supplement the covenants and agreements of this Security Instrumem as i the rider(s) were a pan of this Sccunty

!_3

|

Instrument. {Check applicable box{cs)}] .;
Adjusiable Rate Rider | Condominium Rider 1.4 Family Rider "
Graduaied Payment Rider "1 Planned Unit Development Rider " Biweekly Payment Rider
Balioon Rider ("] Rate Improvement Rider " Sevornst Homne Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Securily Instrumen
and in any rider(s) executed by Borrower and recorded with it.
Witnesses.
(Scal}

CHARLES S. PLEDGER Bortowss

s — (Seal
CHERYL A. DGER | - BotTomes

L - L — {&‘Ij’
- a1 vurent o
) _ (Seal)
Buw rowe
[Spmce Bednw This Lime For Ackamwiedgoment |
, JEPFERSON
; STATE OF ALABAMA, SHRIRRBY County st
E [. the undersigned Notary Public i 4 e State and County aforesaid, hereby certify that CHARLES 8. \
PLEDGER AND CHERYL A. PLEDGER name is/are signed 1o the foregoing instrumenl, and who is/are known to

me, acknowledged before me on this day that, being informed of the contents of the said instrument, THEY executed the

| same voluntarily on the day the same bears date.
Given under my hand and seai of office this 29TH day of J . A.D. 1999

/D (SEAL)

- {laude M. Moncus

blic

My Commussion Expires: 12/28/8%
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