REAL ESTATE MOATQAGE o
STATE OF ALABAMA, County of __SHELBY | '|

This Morigage made and emtered into on thisthe _29th dayef _ July . 1999 | by aitd hatwesn the
uwismigned, _ Scott Raley and wife, K Kay Ralay . horenafer called Mortgagors, and

:mwnmmumuhnuhdm horginalier called “Comporalion”;
L . HMW“"“'""‘"""“' Eighty~Seven Thousand

o !'bur Rundr-d 'rwantx and 0C/100 Dolern s 87,420.00 ),
together with inerssl at the rte provided in the loan agreement of sven date hesswih which is secured by this Morigage.
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A ASSOCIATES FINANCIAL SERVICKS COMPANY OF DELAWARE, INC.
E
|
|
|
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5 NOW, THEREFORE, FOR AND IN CONBIDERATION of the sum of $1,00 1o the Mongegors, cash in hand paidd, the receipt of which s hereby
. aglmowiedged wws for the purpose of seourng the pryment of the shove-desarbed ioan agresment and the paymaent and periormance of all the
. oovenants ardl agreements hereinalier etated, the Morgagom 40 hersby grert, hargain, sell "‘and convey unio Corporalion that property stuaied
. in the Countyol ___Shelby . State of Alabama, described s Tollows, 16 wi

Lot 17, in Block §, according to the Survey of Osk Mountsin Estates, Sixth Sector, as recorded in
Map Book 5, page 102, in the Probate Office of Shelby County, Alabama.
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| TO HAVE AND TO HOLD the above desoribed propenty, lageiher with all and singuisr, the righis, priviegas. isnements, appurienences and
| improvements unio seid Corporalion, s sucotesors and dseigre lrever. And Morigagors do hereby warrant, covenant, and represen] unka
| Corporation, its sucosssars and aspigns, that they are inwlully seized of the above deacribed property in fee. have & good and lmwhad right 1o sel and
' convey said property, and shall forever dedend the il 1o asid proparty againet the lawhs claims and demands of al persone whomeosver, and that
saic real propeity is free and clear rom all encumbrances scespt _ NONE
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| . dus and payable. MmmmmmmmnMnhhwwm
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Inast # s 9933006

It is hpeciﬁéaﬂy' agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
seclured hareby shall at any time hereafter be held tc be a waiver of the terms hereof or of any of the instruments secured hereby.

If less than two join in the execution hereof as mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as if
written in singular or feminine respectively.

The covenants herein contained shall bind, and the benefits and advantages inured 1o, the respective heirs, successors and assigns of the parties
The parties hava on this date entered into & separate Arbitration Agreamant, the tarms of which ara incorporated herein and made a part hereof by
reference. ! | - ‘

IN WITNESS WHERECF, the said mortgagors have hereunto set their hands angd seals this the day and date first above written.
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Scolkt Rale

snnEoqummﬂA

Countyof SHELBY

I, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby cenlify that
| Scott Raley and wife, Kay Raley

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed on the
contents of the conveyance, they executed the same voluntarily on the date the same bears date.

Given under my hand and official seal this _ 291 h

dayof __ July /] , , 1999
My cnmmiséinﬁ éxp,iras 02/24/03 _ _ i} / ) :
| | | Nnt&r;{?ﬁin
STATE OF ALABA!IA |




