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m n ; 288434 - Daup ID: 3:&3
No: 1 | ..
Borrower: DAVID CARROLL REAVES, IR. l l
=Security. Instrument”) i given on the
& DAVID CAR‘;QLL REAVES, JR. AND WIFE, FRANCOISE REAVES

whose address i 2240 PUP RUN, HELENA, ALABAMA 35080

(“Borrower”).
L TION, A CORPORATION, which

s Secufi - oven to TEMPLE-INLAND MORTGAGE CORPORA : ; p
ﬁﬂ;;:c b Ln,ﬁme?;w ‘gnremdmn the laws of the State of NEVADA, and whose address is 1300 S. MOPA
15 nized |

EXPRESSWAY, AUSTIN, TEXAS 78746 (“Lender™),

R . THOUSAND SIX HUNDRED SIXTY-NINE and
Borrawer owes Lender the princpal som of SEVEEL U porrowers note dated the same datc as this Securiy
ot (‘ifmg "wides for monthly payments, with the full debt, if not paid earlicr, duc and payable F’ﬁ
Instrument Nm%l)j; Semﬁpr Instrument secures to Lender: (a) the repayment of the debt evidenced by the r}fqti, “2;1
oy oy 2t?b‘."ll encwals crtlycnsiuns and modifications of the Note; (b) the payment of all other sums, ‘;I%ai?uiar’;
advanced under ;arﬂgmpil 7 to protect the sccurity of mﬁlsm;rigehﬁt:{:n “For ’iiﬁmff%’iﬂiif does hereby
o e e,k s Sty I e S [ 0 PP i i
mo , _

‘property focated in SHELBY County, Alabama:

’
[
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Eubjer.tt{r All _Easeﬁ;&ﬁts, restrictions and rights of way of record.

'fThéfggﬁgﬁééﬁVaf'thiSaldah_havg been applied to the refinance of the property

herein'#escribed.
which has the address of 2240 PUP RUN, o o oy HELENA
Ahbama {gm] | (“Property Address”);

To Have ANp To HoLp this prupcfty unto Lender and Lender’s successors and assigns, forever, together with

_'alml__ the improvements nOW OT hereafter erected on the property, and all casements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All

" of the foregoing is referred to in this Security Instrument as the “Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntrorM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. RBorrower shall promptly pay when
due the Principal of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the
Note. | - |

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a ien on the Property; (b)
yearly leaschold payments of ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any, (¢) yearly mortgage insurance premiums, if any; and (f) any -sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage mnsurance
premiums. These items arc called "Escrow Items." Lender may, at any time, coliect and hold Funds in an amount not o
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s €sCrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq.
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‘Loan No: 1288434 Daf.a':ID: 133

(_‘_‘RESP;&'T;), unless another law that apphes 1o the Funds sets a lesser amount. If so, Lender may, at any tinic,"t:uléct '
Funds in an amount 5ot {0 —ceed the lesser amount. Lender may estimate the amount of Funds due on the
wurrent: data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
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: Fmﬁyfm the. Escrow Ttems. - Lender may not charge Borrower for holding and applying the Funds, annually analyzing

R S |

thﬁwmaﬁt, o verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

perimits’ Lepder to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
indtpﬁﬂdjﬁt_:t'_rcal-ﬁt'ate tax reporting service used by I ender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required {0
pay Borrower any interest o1 earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additiopal security for all sums secured by this Security Instrument. |

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account

" to Borrower for the €xcess Funds in accordance with the requirements of applicable law. If the amount of the Funds

held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to 1ender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. |

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

- acqguisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts &videncing the payments. | |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inl writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender §ubordinating. the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

Form 3001 9/90 (Page 3 of 9 Pages)
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Loan No: 1288434 | * L

insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,

wo fscds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

Regsiisige. Leaviny that Lender tequires.  The insurance carmier providing the insurance shall be chosen by Borrower subject

[, 8% 1 .1y : imtai described above,
e unreasonably withheld. 1f Borrower fails to maintain coverage .
mor fain cove mgﬂbftﬂ protect Lender’s rights in the Property in accordance with

e b aop ‘ dard mortgagee clause.
At dnisranice nolicies and renewals shall be acce table to Lender and shall include & stan '
M‘ | Kave mepr?ght tn-ﬁﬁdlﬂra policies and renc£a]s. If Lender requires, Borrower shall promptly give (o Lender

all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the

r | r o ' ly by Borrower.
insurance Carri der. Lender may make proof of loss if not made prompt _ _
e “Unless ?.éani}::d ;ormwer uth;;wisc: agree in writing, insurance proceeds shall be applied to restoration oOr

'répairhf@fihe; Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.,

restoration OF Tepair is not economically feasible or Lender’s security would be lesszned, t_l:;: hmurangc:ss pm.
G 4 < - eapaired | ; ‘v Instrument, whether or not then due, with any ©X .
BE u3 - to- the sums secured by this Security

TR e ot ' ' ithin 30 dﬂ)’é a notice from Lender that the insurance
vrriaer. T rower abandons the Property, O does not answer ‘{Nlt
| Bacamrrﬁ Eﬂi?gd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceecs {0

repair or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day
i  the notice is given. - o |
pcl‘iﬂﬂ wllmn;sg]?ﬁ?;:? ang Borrower g;:hcmrisa agree in writing, any application of proceeds 10 principal shall not extend

of 'péstpo'ﬁe- the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the

If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and

pmmds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

SECUTY thi itv Instrument immediately prior to the acquisition. L

rﬁﬂ: ’ mmrz;y Preservation, Maintenance and Protection of the ProPertg; l?nrmwgr’s Loan @pp‘hcat:;n,
Lease hﬁlds Borl;ta:r:m; shall occupy, establish, and use the Property as Borrower’s principal I'ESIdE:{lCE 1fmﬂnnl i;?umy;
after the exéﬁ:utinn of this Security Instrument and shall continue to 6CCupy the Property as Borrower's principa

: o . h
for at lcast one year after the date of occupancy, unless Lender otherwise agrees in wrihing, which consent shall not be

nreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
unr -

‘not destroy, damagec Or impair the Property, ailow the Property to deteriorate, Or commit waste on the Property.
- Do ) . 3

i - . : i ’ d
Barrower shall be in default if any forfeiture action or proceeding, w!lethertcnfﬂ l;:u' ;rn];];lil;a:;:l: E:E“S;:f;d‘%ﬁ;‘icgzcﬁ?w
Ly ' sult in forfei f the Property or otherwise materially A MER
faith judgment could result in forfeiture o . vided in paragraph 13,
_ , o ch a default and reinstate, as pro

Instrumdnt or Lender’s security interest. Borrower may curc S4 * »« vood faith determination, precludes

_ . aet : : ling that, in Lender’s good Iaith G ’ :
the action or proceeding to be dismissed with a ru at, 1 ‘ :

?erca'?iﬁgnf the Bortﬂwelz"s interest in the Property or other material impairment of the lien _creatcd lh)' this SE;“&LZ

ostrume ¢ or Lender’s security interest. Borrower shall also be n default if Borrower, during the “3‘11 app A

;r:sntrum;:lﬁzavz materia ]'1y false or inaccurate information or statements to Lender (or failed to provide Lender wi y

" material information) in connection with the loan evidenced by the Note, including, but not limited to, representations

. . ) . p
cernin g JOrrTC Cug inci ce. If this Security Instrument 1S on & leasehold,
‘ wer’s occupancy of the Property as a principal residen | _
g::ruwer shBa{;ch{::mplz mdmI;H gﬂ provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees 10 the merger m writing.
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Loan No: 1288434 Daté D: 3P
7. Protection of Lender’s Rights iﬁ the Property. If Borrower fails to perform the covenants and agreﬁmmlf.s

contained in this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender’s rights in the

Propérty {such as @ proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations),
then Lender may do and pay for whatever s necessary to protect the value of the Property and ender’s rights in the
Prqp&rty._-.Lendﬁr’s actions may include paying any sums secured by a lien which has priority Over this Security Instrument,

appearing in court, paymg reasonable attorneys’ fees and entering-on the Property 10 make repairs. Although Lender
may take action. under this paragraph 7, Lender does not have to do so.

 Any amounts: disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security - Instrumeni. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Rorrower requesting payment. -

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the morigage insurance coverage required by Lender lapses Or ceases to be in effect, Borrower shall pay the
premiuvms required to obtain COVErage substantially equivalent to the morigage insurance previously in effect, at a cOst
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower
when the insurance Coverage lapsed or ceased tO be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage isurance. Loss reserve paymenis may no longer be required, at the option of Lender,
if mortgage insurance Coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and 1s obtained. Borrower shall pay the premums required to maintain mortgage

insurance in effect, or 10 provide a loss TescIve, until the requirement for mortgage insurance ends in accordance with

any written agreement between Borrower and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. fender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the nSpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

" In the event of & total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
[nstrument, whether or not then due, with any €xcess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greatcr than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwis¢ agrec
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing of
unless applicable law Otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is ahandoned by Borrower, Of if, after notice by ILender to Borrower that the condemnor ofters
0 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender 1s quthorized to collect and apply the procceds, at its option, either 1o restoration or repair of the
Property of 10 the sums secured by this Security Instrument, whether or not then due. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymngé,nr -

modification of amortization of the sums secured by this Security Instrument granted by Lender to any Succcssor il
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s Successors in nterest.
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or

remcd},r hall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and 'Ass_i%ns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
. | ind and benefit the successors and .assigns of Lender and Borrower, subject to the
provisions of _pﬂrﬂ%raph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan-

charges, and that law 1s finally interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge 0 the permitted limit; and (b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of
by mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first -class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any

notice provided for in this Security {nstrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction 1n which the Property is located, [n the event that any provision or clause of this Security Instrument oI the
Note conflicts with ap licable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrowcer shall be given one conformed copy of the Note and of this Securtty [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property oI any
interest in it is sold or transferred (or ¥ a beneficial interest in Borrower i sold or transferred and Borrower is not a
natural person) without Lender’s prior written consert, Lender may, at its option, require immediate payment in full of
all sums,secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1S
prohibited by federal law as of the date of this Security Insirument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on BOrrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; Or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures.any default of any other covenants OT agreements; (C) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assur¢ that ihe lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

had occurred. However, this right t0 reinstate shall not apply in the case of acceleration under paragraph 17.
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Loan No: 1288434 Datal ID: 3@_

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together withy
| _Secunty lmtrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chan
. _hnﬂwn as the “Loan Servicer”) that collects mo payments due under the Note and this Security
pment. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
change of ﬂHLan:l Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
pplicgble Iaw: The notice will state the name and address of the new Loan Servicer and the address to which
crts. shoakl be ‘made. “The notice will also contain any other information required by applicable law.
Figgardons. Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
- Hagadons Substancas on or in-the Property. Borrower shall not do, nor allow anyone else to do, anything
ectin theﬂpcrty that is in violation of any Environmental Law. The precedmg two sentences shall not appty to the
prm use; or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.
Bﬂrrmr shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
| 384135 or regulatory agency or private party involving the Property and any Hazardous Substance or
ronmenial Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
ulstory. au my ‘that any removal or other remediation of any Hazardous Substance affecting the Property is
yeceksaty, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

- AR sed in” this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
inces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pestlmdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. - As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is Jocated that relate to health, safety or environmental protection.

- NonN-UNrorM COVENANTS. - Borrower and Lender further covenant and agree as follows:

-~ 2% -Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bon'uwer’s
brmchofanywantnragmmmtmﬂﬁsSmﬂtyInsmumt(Imtnotpﬁurtnamelﬂ'aﬁonunderpm-agmph17

WMWWM) The notice shall specify: (a) the defaunlt; (b) the action required to cure the

_ "(c)adate,notlwsthaniﬂldaysfrmﬂledateﬂlenoﬂcemglventoﬂorrm,hywhlmthedefaultmustbe
aﬂﬁd;md(d)ﬂlatfaﬂmmmﬂledefanltnnurheforeﬂmdatespu:iﬁedmthenutmemaymsultinﬂccelerahnnof
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
rghttaransmteaﬂrraccdmﬁonandthenghtmbdngamnmmasseﬂme non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without farther demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitied to collect all expenses incuired in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attormeys’ fees and costs of title evidence.

H Lender invokes the power of sale, Lender shall give a copy of a netice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published R SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument, and
(c}) any excess to the person or persons legally entitled to it

- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release th15 Security
Instrument Without charge to Borrower. Borrower shall pay any recordation costs,
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

curtesy and dower in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tﬂgﬂthqt
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Chﬂck apphcable box(es)]

. :I ﬂdjustable Rate Rider [ ] Condominium Rider 1-4 Family Rider
] Graduated Payment Rider [[] Planned Unit Development Rider Biweekly Payment Rider
:I Balloon Rider - [[] Rate Improvement Rider | Second Home Rider
Othﬂr{s) {specify] | | “

BY _SIGNING BrLow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

......(Seal)

__ &2... ..ch@gsﬂan

S —Borrower
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[Space Below This Line For Acknowledgment] e ,;,
State of ALABAMA $
County of Je fferson | 8
| the unders igned | , @ Notary Public, hereby certify that

DAWD CARROLL REAVES, JR. AND FRANCOISE REAVES -, husband and wife
whose names are signed to the foregoing conveyance, and who are kIl{}WIl to me, acknowiedged betore me on this day

that, being mfﬂrm&d ﬂf the contents of the conveyance, they executed the same vﬂluntarlly on the day the same bears
date

Given under my hand this 7 day of _ July
[Seal]
| M}' mnﬂmssmn E‘-XPII'ES L? \2‘21 2000

Prf:parcd by Michael L. Riddle
‘Middleberg, Riddle & Gianna
2323 Bryan Street
Suite 1600
Dallas, Texas 75201
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