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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1§ DATED JULY 21, 1899, between Acton-Brown Building Co., L.L.C., a Limited Liabhity
Company. whoae addrass is P.O. Box 381564, Birmingham, Al 35238 (referred to below as “Grantor™); and
Regions Bank., whose address is P. O. Box 10247. Birmingham, AL 35202 {referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable considerstion, Grantor mortgages, grams. bargains, sefis Bnd convays 10 Lender all of Grentor's =yt
title, and interest in and to the following described real proparty. togethar with all existing Of subseguently erectad or athxed bDuwkhings
improvemants and fixturen: sll sasernants, rights of way, snd sppurtsnances. all watar, water nghts. watercourses and ditch nghts (inchading
atock in Utilities with ditch or irngetion rightsl. and sl other nghts, royalties, and profits relating 10 the real property. including without hmilaton
all minerals. oil, gas, geothermal and similar matters, locat in Shelby County, State of Alabama (the “Real Property”):

Lot 1801. sccording to the Survey of Highland Lakes, 16th. Sector, an Eddleman Community, as recorded
in Map Book 25, page 49, in the Probate Otfice of Shatby County. Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrass is commonly known as 511 Highland Park Circle, Birmingham, AL 35242. The #rnl
Proparty tax wdentfication number ta £9-2-08-0-000-00

. Geantor presently assigns to Lender all ot Granior's right, ttle, Bnd interest i and 10 all loasas of the Properly and all Rents from 1he Progparty
It addition, Gramtos grants to Lender a Unitorm Commurcial Code gdcurnty nterest in the Paraonal Property and Rants

DEFINITIONS . # The following wards shall have the following mesnings when used n thhs Mortgage Terms not otherwise dehned n tha
Mortgage shsll bave the meanings attributed to such terma v the Unitorm Commercial Code Al refarences 1o dollar amounts shall mearn

amounts in lawfut money of the United States of Americs.
Geamor. Tho word “Grantar® means Acton-trown Bullding Co.. L.L.C.. The Granlor 13 the morigagor ungar thus Mortgage

Quwremor. Tha word “Guarantor® means and includes withaul limistion each and sil of tha guarsntors, aureties. and sccommodation
partias in connestion with the Indetriednass . g

: Improverhents, The ward "Impgrovemants” means and ncludes without himitaton sll exigting and future improvements  Duldings
i atructuras. mobile homas affixed on the Heal Property. taciiLes. sdddiong, replacemants and other constructinn nn the Haa! Progumtly
|
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indebiedness. Tha word "indebtedress”™ maans all principal and nterast payable undar the Note and any amounts wxperided Of &dval el ‘
by Lander to dmwscharge pbligatona ol Grantar of expensss incurred by Landar to anforce obliganons of Grantor werdher thus Maorigags =

togathar with interaat On SUGh SMOUNs &9 previded in this Martgaga
Lender. The word “Landar” masns Regions Bank. 11 succosaers and assigns. The Lendar s the mortgeges under this Muorigage

! Momgsge. The word "Morgege”™ mesns this Martgage betwaen Grantor and Lender, and includes without hmitetion Rl gssgnments gr
| sacurily interest provisions relsting to the Personasi Property and Hanis.

| Note The word “Note™ masns the promissory note or credit agreement dated Juky 21. 1999 in the original principal amount of

$360,000.00 trom Grantor to Landar, together with ali renewals ol axtensions ol modihcatons of. rafinancings ol consolidalions of
and substitutions lor tha promiseciy note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words “Personal Property” mean all squipment. hxtures, and cther articles at personal properly now of hersgftm
owned by Grantor, snd naow or harester attached or athxed to the Raal Propety; together with all aCCashons, parls ang additions to oAt
replacaments of, and sl asubstitutions for, any ot such property; and logether with all proceeds (ncluding without hmitation Al Insuranc «
procesda and refunds ol premiumsi trom any sate or other disposition of the Propefty.
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Property. The word "Property” means collactivety the Real Property and the Parsanal Proparty
Aeal Property. The words "Real Propsarty” maan tha property. interasts and rights descr:ibed above in the “Grant of Martgage™ secton

Relsted Documents. The words “Relsted Documents™ maan and includa without mitation all promissosy notes. credit agreemaents. loan
agreemanta, anvironmantal agresmaents, guarantliae, security sgreaments, mortgages. deeds of trust. and all othar mstrumants, el Tegt Tl
and documenta, whather now of herantter axiating. precutad in connection with tha indebtedness

Hents. The word “Rants” meaans alf prasent and luture rents. revenues. INCOME, isaues, royaltes, prahts, and other benebils detyed Troem
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSUNAL PROPERTY. I3
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE I8 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided 1n this Morigage. Grantor shall psy 1o Lander sl amaounts secuyted Hy the
Mortgage ad thay becoma due, ardd shall strictly perfarm all of Grantar’'s obligationg under this Morigagne

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possassion and use of the Proparty shall be gouaraad Ty
1he Tollowmg provigsions.

Posssssion and Use. Untii in detault, Grantor may remain in possesgon and control oi and cperate and manags tha Property and cofne
the Rentas from the Property.

&
Dhaty to Maietain. Grantor shall maintain (he Property in tenaniable condition end promptly parform all repars, rapdacermente Arkd
maIntanance necessary 1o prossive s vole.

Hazardous Substances. The terms "hazardous waste.” "hazardous substance,” “disposat.” “relaase.” and “thresiensd relense a3 uned o
! rhiz Morigage. shall have tha same maanings as set forth in the Comprahansive Environmental Responss, Compansation. and Liabdily At
! ol 19B0. »s amanded. 42 U.S.C. Section D80T, » seq. ("CERCLA). tha Supertund Amendments ang Reasuthorizaton Act of 1388 Pub |

No. §9.499 [("SARA®). the Hazardous Materials Transportstion Act. 49 1U.5.C. Section 1BCO1, & seq . the Resqurce Conservatran and
Racovery Act, 42 U.S.C. Section 8901, et seq.. or ather spplicable atate of Fecersi 1aws, ruies, of ragulations asopTed pursuant to any .
Ihe toregoing. The terms “hazardous wasta” and "hazardous substance” shalt aiso include, without irmtation, patromum and petrolum
; fy-products or sny fraction tharsol and msbastos. Grantor represents angd wafrants 1o Lendar that: (a) During the perwad of Grantor s
! awnershp of tha Property. thers has been no use. generation, manulacture, storage. treatrnant, dispasal, relessa or threatensd relasse ot
! nny hazsrgdous woeste of substance by any parson on, under, about ar trorn the Property: |b} Grantor has no knowiedge ol of resson ‘o
: helimye thet thera has baen, sxgept 88 previously disciossd to snd acknowledged by Lendar v wrting, i} any use genarshun
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manulacture, storsge. treatment, dispossl, relaads. Of threatened raleasa ot any hezardous waste of subatance on, undsr, about or trom the
1 Praperty Dy any priar ownaes of occupants of the Property or (i) any actus! or threatenad litigation or clewms ol any tind by sy peson
: relating to such Mmatisrk: and (c} Except as provIculhy gigcioaad 10 and acknowhedped by Lander weiiling, 1 nmthh Grantar nor Ny
' tanant, contractor, agent or Othar authorized user of the Properly $hall ues, ganarste manufacture. atore. ireat, dreposa ol &4 ralpsse ANy
hazardous wasta or substanca on, under. about or trom the Property and Ll any such activity shait ba caonducted m cqmphunEf.- L1
applcabie tedersl. stata, and local laws, raguistions and orginances, inchading without imitation thase WS, ragulations, and ardwnances
dascrived sbove, Grantor authorizes Lander and its agents 1o entar upon the Property to maka such inspschans and lesis, &t Grantor s
: gxpansa, a8 Lendat may deam appropnate 10 detarmine comgaliance ¢! the Property with this section af tha Morigage Any mspachnns
; taets mada by Landar ahsll ba for Lendar's puwposes only and shall not be construe] to create any responaibbity or liablity on 1\t pary !
: Lgndar to Grantor or 1o aNy other person. The repragent aHONs and warrantigs contmned heretn are bagad on Granigr g due diligance o
: invastigating the Proparty for hazardous waste and harsrdous subslancas. Grantor heraby (8) reisases and waves any fulu/e Clams
againat Lender for indemnity or contribution in the svent Grantor bacomes lable for cleanup or other CosLs under any such laws and b
: agrees 1o indemnity and hold harmisas Lander against any and all claims, loases, habiihes. damagas. penallies. and Axpensas which Lerder
may directly or indirectly sustain or sutfer resulting trom a breach of thrs section of the Mortgage of 85 A consmguRnca 0t ANy owre

stinm. manutaciure_ siorage. dispaeal, relpass or IRrastene reisase 07 A harsrdgus wraste of sUhStARCE 0N A QrORCERS il

mnviuiﬂni &F 1his ssation of Tha Mortgage. ingluding the obhganon 1o ineigmaty, shAll wuryive tha paymard S I 'adnlialindEL artwe? ine
aatisfaction and reconveyance of the Han aof this Morigage and shell not be sttacted By Lander s Acquisiton af any aitgeest o LR L BT ETLLA R

whather by foreciosure or otherwige.

Nulsance, Waste. Grantor shall not cause, conduct OF parmit BNy NUMAanNca NOr cammt. permut, or sutter any sinppiry Of Gr ywaste 16 r b
the Property or any portion ot the Property. Without limiting the ganerahity of the loregomng. Grantor with o1 remove, of QrEnt 10 any O1hat
party the rght 10 romove, any timbet. minersis Uncluding oil and gas). a0, gravel or rock products wihaut the prigr wiitlen consant of

Landar.
Asmoval of Improvemenmis. Grantor ahall not demolish or ramove &Ny impravements from tho Real Proparty STROUt the pfrF wintle:s

consant of Lerder. As & condilion 1o the remgval of any mpravamentg, Landar may require Ciranior 1o make srrangements sAtisipctnry 1:
Lander tg replace such Improvermanta with Improvements of at taast pgual valie.

ey, L gl R S

Lender’'s quhi to Enter. Leonder and its agents and rapresentatives may anter upon tha Haal Froparty at all reasgnable tims oo altord f
Lender s interasais and to inapect the Property for purposes of Grantor's compliance with the larms and conditions of this Mortyage !

Compliancs with Qovernmentsl Requiremants. Grantor ahalt promptly comply with ail laws, ordinances, and regulalions. Nawe of henvatle
in etiect. ol alt governmantal authorities spplicable 10 tha use or OCCUDANCY of the Property. including without hmitation the Amanoan:,
With Disabiliies Act.  Grantor may contest in good faith any such law, ordinance. ar reguiaticn and withhold comphance durwx] any
proceeding, ncheding appropiiate sppasis. =0 bong as Grantor hes notified Lender \n whnting pror 1o dowy) so arcl 40 lang s i Lander
sote npimon, Lander’'s interests n the Property ara not jeopardized. Lender may require Grantor 0 post adedquate security af a duiaty 1 plalth
rassonably sanslactary to Lender. 10 pratect Lender s inierest.

Duty 1o Pratect. Grantor agrees nerher to abandon nar leave Jnattended the Property Granlos ahatl o all other acts n addition Ty Thass
acta sat forth above In this section. which from the charactar arx] uss of tha Property are reasonably nacessary 10 protect and presetye ihp

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may. At 13 ophon, declars immadchately due and paysiie all sums securad by thie Martgage wupxor
the sale or tranaler. without tha Lendes's priof written consant, ol 8l or any part ot the Real Proparty. of sy imlarest n e Rl Property A
“wala cr tranafar” means tha conveyance ol Rast Property or any nght, hitte or injerast theren; whether legal hanetioal of equitabm whalhor
voluntary or invcluntary: whethar by outright sale, deed, nstallment sale contract, land contfact. contract tar deed. lepsahokl ntarest Witk
tarm greatar than three (3} yaars, lmaga-option contract, of Ly sble, assignment, or iranafaer of any benahcisl interest noaf TG ANY farx] trug!
nolding utle tg the Resl Property. or by any other method of convayanca ol Reai Property intaraat H any Grantor s & COrpofatan, Dartrmrahp o
lirnted habobty company. tranatar also inciudes any change 1n ownarahip of moare than twanty-five parcant (26%) of the vobing atoch partnarahig,
mterexsts or himitad hability coOmMpany intarasis. aa the case May ba. ot Geantar. Howewver. thus ophian shall nat be exnrciaed by Landdnr LN SN

axarcisn s probstnted by lederal law of by Alabama law.
TAXES AND LIENS. The lollowing provisons ralatmg 10 the taxes and liens nn the Property ate a part nt 1hie Mortgage

Paymant. Grantof shall pay when dus (end in all evants pror [0 gelnquency) all taxes. payrold taxos, spacis! Laxps. assasaments  wale?
:-.hargas_nnd sgwar sarvice chasges levied asgainst or ON ACCOUNT ot tha Property, and ahell pay whan dua all ckaimse for wark dona on o hot
sorvicep Tendered or matarial turnighed to tha Proparty. Grantor shall maintmn the Property trea of all liens Raving prionly Gwer of nejianl

tha nteroat of Landar under this Morigage, except tor tha lien of taxes and sssmsssmonts not dua. and axcept As oThargitis DROVIIRDG an the

tollowing paragraph.

Right To Gontest. Grantor may withhold paymant of Any lax, asseasmeant. Of clam in connection with a quad] Tah kapute vwer The
obligation 10 pay. 30 iong ow Lender’a interasl in the Property 13 not jeopardued. it a han arnsas or 18 Dlgd as a result of Poapaymnnt
Grantot shali withun fittean (15) doys after the han arisas or it a hen 1 tiled, within fiftesn {151 days atier Grantor has notice ed the hhing
secura the dacharga af tha lien, or it requastad by Lender, deposil with Lender cash or a sylticient corporate surety nond or other secutily
walisfactory to Lander in an amount sulficient to discharge the lien plus any costs amd attorneys’ lees or other charges that cauld BaCofuoe AL
4 resull o! & foreciosure or sale ynder the lien. In any contest, Grantor shalt detend itsalt ang Lender arw! shail satisfy any adverse pdgment
halopre anforcemant against the Property. Grantor ahall hame Lender 8s an additional obhgee under BNy Ruraty honit furnished o thae

contest proceadings.

Evidence of Peyment. Grantor shall upoen demand turmsh to Lender satisfaciory sevidenca af paymer! ol the 1axes of assastmants pno shall
authorize the Bpproptiste GovorAMSnts! stficial to deliver to Lender at any Lme & wrnttén statement of 1he taxes and assessmants aganat

tho Proparty. \

Notice of Construction. Grantor shail notify Lender at igaat hiteen {15 days betore any work 15 commenced any SRIVICES are furnisbeed o
any materiale are supplied 1o the Proparty. if any mechanic’s hen, matenaiman’s han, or othar hen could be asserisd on account of he
work, services, or materials. Grantof will upon raquest of Larder turrush to Lander ddvance AsBUlANLES aptislactiory 10 L Aander that Grant:e

can and witl pay the coat of auch improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to iMaUnNng the Property are & part af this Maortgags

Maintenanca of insurenca. Grantor ghall procure and mamnipn gohces ot fire insurance with grandard axiended Coverage endoisemanis o
an actusl cash value basis tor the full insurable vaiue covering all Improvernants on the Real Property n an amount sufthcant 1o dyod '
application ol any COINAWaNCE clause. and with a standard mortgagea clause in tavor of Lender. Grantor shail alao procure and mantae
comprehansive ganeral liabdity iMBLFAnCe in Buch Coverage amounts as Lendar may raquest with Lender being nemad 2% ackhhonms sur el
n such hability insurance policies, Additionally. Gerantor shall maintain such other insurancs, inchuding but not limuted 1o hazard. Dusiness
intarruption snd boller insurance as Landsr may raguie. Policies shall ba written by such insutance comoanai and 1n such {orm a3 May (.
reapsonably acceptabla to Landar. Grantor shall detiver 1o Lander cartificatas i! covarage Irom sach nsurer containing & shLpulahon ha!
covarage will not be cencalled or diminished without a minimum of ten (10) days’ pror wiitten notice to Lendet and not CoORTRIMMNG W0y
dinciaimer of the insurar's lisbility for faiure 10 give such notica. Each insurance policy siso shad include an endorsemant ptowiding that
coversge in tavor of Lencsy will not be impaired in any way by ary act. OMIBAIGN ar datault ot Graniar or any other parson Shauid the Real
Property at any time beComa locstad in an area Jesignated by the (Hrectar of the Fedaral Emargency Managemant Agency B 4 speoa
Nood hazerd arsg, Grantof agroes to cblain and maintain Fedearal Flaad Insurance fof tha full unpad principat balarnce ot [he loan o Ao ' M
maximum pokicy hmits ast undsr the MNational Fiood Insurance Program, ¢f as ctharwise requirad by L ander and 1o mmntam auCh AT 4

bear the term ot the loan.

Application of Procesds. Grantor shall promptly notity Lender of any i0ss of damage o the Property Lender may make pracl of s
Grantar fais 1o do so within fiftesn (16) days af the casualty. YWhether or not Land#r's sacunity & impairad Lender may al s slest.on
apply the procesds 10 thb reduction of the Indabtedness, payment ot any wen aHecting the Property. or the restoration parud repaar of the
Property. it Lender slects 10 apply the proceeds to rpxtoration and repait, Grantos shalt repair of rapiace the damaged or destioyed
M Rro vements 1N & MEARes satigfactory 10 Lender. Lender shall, upon satisfactary proo! of such expand:lue, pay Or reemMbLIES Granfot from
the procesds for the responsbis cost of rapsir or restoration it Grantor is rot i detaull undar thus Morgage Any procoods whech have no?
hean digsburaed within 180 davs atter their rocalpt and which Lender has not committed to the repair of restofatnn ol trw Property shall fe
ured hirat to pay sny amount owing to Lander undar this Martgage, than 10 pay sccrued interast, and Lhe remainder, it any shall Qo A
o the princigal balanca of the Indebisdness. 1t Lender holds any proceeds afte: payment in full ol thw Indebtadress soch procande shall e

paid to Grantor.

Unexpired insurance st Bale. Any unaxpired insurance shall iInure 1o tha beneht of and pess to. the purchasar of the Property coveted b,
this Morigage At any trustea’s asle of othar sale held undar the provisicns ot this Mortgags, or ai any foreciosuie sale of such Propeny

Geantor's Raport on INSUranGe . Upon requesat of Landar, nowever not mora than once a year, Grantor shat turmsh 1o Lerdkir a réapner on
sach gxigting policy of INSUrancs showing. (&l the name ol 1he insurer. ib) the riska naured; {c) the srmount ol 1ha policy . d) thel property
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" would materially sttact Lender’'s intoreals in the Property, Lander

. ncurred or paid by Lendar to the date of
. added to the balance of the Note and be
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naured,
pohicy. Grantor shall, upan request af Lender,
rost of the Properly.

. EXPENDITURES BY

have An independant

an
Any amount that Lender axpunda In
repayment by Granmor.
tsrm of any applicable inaurance policy or i} tha ramaining teem of
navabla st the Note's meturity. Thin Mortgage

sddition 1o arry other rights or sny remadias 1o which Lender may e entitled on account of the default
. congtrusd s curing the default 8o a8 10 bar Landar from any remedy thet

 WARBANTY: DEFENSE OF TITLE. The following prowvisions ralating to ownership of the Propafty are a part o thes Mortgage

Tite. Grantor warrants that.

MORTGAGE
{Continued}

(a) Granior hoids good and marketabie DIIS of record

-;—M_'

the than currant replacemant vaiue ot such property. and 1he manner ot determirung that valua: and {e] the expitation daty of The

appraiser satistactory to Lender detetming the cash value replioarent

LENDER. If Grantor fails to comply with any provision of this Mortgage. or 11 8ny achon o proceeding 8 COMMEnEnd [Nt
Grantor’'s bebalt
s0 dong will baar interest af ihe rata prowvded for in the Note trom 1he date
Al such expanses, at Lender’s option. wiv 1]
appotlioned amang and be payable with any ins!allment paymeants
tha Nola, of
alao will secure paymant of these amaunts. The nghts provided tor in ths patagraphn shatl Beon

may. but shall not be reguired to, take any achon ihat

(a} e payable on demand. (D) De
rs pacome due durning athar L) the

i} ba {reated a6 a halleon payment wrich will be due and

Any sych achon by Leandaf ghall L s
it otherwisa wauld have had

to the Properly in feg fimphe freme gl ¢ tear Vol Taeins

and sncumbrances ather than thoss aat forth in the Resl Property dascriphon of in any tite insurance pohty. ttle report 4 LnAs fithe g

yamd in tavor of, and scceptad by, Lender in connacian with thia
axeocute snd deliver this Mortgage 10 Larder.

Dafense of Thie. Subject o the gxception in the paragraph
the lawtul clsime of all perscnd.
urnier this _ Grantor sholl dafend the action
Lender shall be antitled to participate in the proceeding and 16
Grantor will delivar, or CBURE
participation.

s With Laws. Grantor warranis that the Property and Gr
ordinsncas, and (agUISTIONS of governmantal aAuthoriies.

CONDEMNATION. Tha following provisions relating to condamnation ol the

Application of Net Procasca. |1 all or any pert of the Property is

purchaes in lieu of condemnation,

the Ingabtednass or the repair or feqtoration ol the Property.

to ba delvared. 10 Lender such wnatruments as Lander may raquesl from

Lender may at {8 aaclion raquire that ail or any
The net procaseds o!

Wortgage. and (D} Grantar has the tuli night poder arxd authorty 1

above, Grantor warrants and will torevar detend the litia to the Praperty agsinel
in the event any BCTION Or rOCEOdmg 18 commaenced Lhat quastions Grantot's litlg Of the intecest Of Lender

st Grantor's expense, Grantor
be represanted In the progceading by counsel ol Landar's own chown and

may ba tha nominsl party in such proceading. bt

pene Tor U 10 peerrtnl s b

anior’'s uae ol tha Proparty comphas with all awisting apphic Abie low

Property aré a part of this MOrigage

emenent doman proceedings Of Ly any proceeding of
portion ot tha net procesds of the aw ard be applwd 1o
the award shall mesn the award attar paymant of Al

condernrmd Dy

raasonable coats, axpanses, and attornays’ feaes incutrad by Lender in conmaction with the condemnation

Procesdings.

it any proceading in condemnation 18 filed, Grantor shall promptly notity Lendar in wntng.
such steps a8 moy be nacessary to dufend the action and obtam the award. Grantor may be the nominal party

and Grantor shall promptly sk
such proceeding bt

Lander shall ba aniitlad to patticipate in tha proceeding and o ba raprasentad in the proceeding by counsal ol ts Dwn chowe, and Grantor
will delivar or cause [0 be delivared 1o Lander such natruments as Moy be regumsted by it from time 1o hme to permit such parucipatnn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following Drovisions relating 10

teas and churges are a part of thes Marigage:
Current Taxes. Fees and Charges.

whataver ather ACon i6 raquestad by Lander Lo pertect and cantinue Landar
pxpenges incurred in racording, perfecting or continuirg this Morigage.

tor racording Or fegistenny

ail taxes, as descnbad belcw. together with all
imitation pii taxas, teen, doCumeniary starnps. and other charges

Taxss. The lollowing shatl conatiiité 1axes
part of the indebtedness sacutad by this Martgage,
payrmants on the indebtednass secured by this type of Mortgage,

noider of the Note, and [dl & specitic tax on sl or any portion ol 1ha

Gramlcr.

Euhuqu?m Toxes. it any 1ax 10 which thid satton applies i8
sama aHact as AN

aq proviwied below {al pays the tax batfore it

untess Grantor althar

to whech this seclion apphas.
ib] a spacific tax on
ic) & tax

H-l_'}‘u'ﬂfl"ll"'l"'l-.ﬂtﬂl Taxes

Upon tequast Dy Lander. Grantdr shall axeculs such documents sn sddilion 10 This Mortgage arndg Tako

‘g lisn on the Aeal Proparty. Grantor shall revmbufse Lende: Itor
inciuding withoul
this Mortgage

i8) B specithc tax upon this Typa o! Mortgage of ypon atl nir any
Grantor which Grantor (18 authonzed ar required o deduct brearm
on this Typa of Mortgage chargeable againat 1he Lender or th

Indabtednass or on paymants of pHRCIpal and marast rmade by

anacied subeeguent 10 The Jars ot thve Marigoge. this Bvant shall NEve 1N
Event o Cafeult {as definad nalow), and Lender may sxercige sny of all of its avsiabia ramedies for an Event ol Delmput

(b conlasis the tax as penyvidod abava 0 the

hacoman delinguent. or

Taxns and Lions sechion and daposits with Lander cash ot a sufhciant corporate suraty bond or other sacurnly watinfaciory 0 L eocee

SECURITY AGREEMENT. FINANCING STATEMENTS. The following pro
ithip Mortgags.

Sacurity Agissment. This instrument shall constitule 8 security agreemant 1o the axtent any ot

wiane reiahing ta this Maorigage A A Sacunty ACtAEMENT Are o juat! '

the Progarly conshitutes fxtulsas of ¢1theet

pereonal property. and Lender shall have all of the rights of & wecured party undar the Unitorm Commercasl Code as amanded trom Lime 't

bme

Security Interest.
Lander to parfect
ranl properiy records,
reproductions of this Mortgsge as 8 financing staterment.
continuing this security nierest.  Upon dafsutt, Grentar
convenant to Grantor snd Lender and make it avalable 10 Lendar wi

Upon raquest by Lendar, Grantar shail exacute
and continue Lender's security

Addrasses. The mailing addresses ot Grantor {debtar) and Lender ixecured partyl, trom
hy the Unitorm Commaerc:a! Codel,

grontad by this Morigage may be obtained leach a3 required

Morigjage.

intereat in the Rants and Personal Proparty.

Landar may., 8t any nhme and without turthar
Granior shall rmmburse Lender for all gaponass nCurred a pariacting or

ahall assembla 1he Farsonai

1ake whatever othar achon % reJuestend by
In addition o reco:ding thes Mortgage 10 L
hle axecuted countarparis COpeEs (f

hnancing statements and

authorizetion trom Grantor,
Praparty 10§ Mannes and at & place epponabdy
thinn three |3) dpys atter recept of written damand trom Lendat

which mformation concetming the securily nigfrs?
are ns slated nn 1the hirst page al s

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tolowing prowvisions relating 1o furthar assurances and arorney (o tact are & pact of thes

Mortgage.

Further Apsursncds.

be mads. executed or delivered, to Lander or tc Lander’'s designes,

Al any time, and from Bma 10 tme. upon reGues!

will make, axpcute and deuvar of wll Cause 1
to be hisd recordad. tehied o

ot Lender, Grantor

and whan requesiad by Landar. Cchuse

rargcorded, as the cose may be. at such times and in such offices and piacas AS Lendar may deem aporopriste. Any arvd 3l such mMOFtgaigues

demds of trust, security desds, security agrasmants,
certiticates. and other documants a8 ey,
conlinge. Of preserya

spcunty intareats created by this Mortgage as first

Uniess prohibited by law Of agresd w0 the contrary by Lender in writing. Grantor shall

o connection with the menert referred 10 i this parsgraph.

Artornay-in-Fact. I Grantof {gils to do any cf the thwngs
Grantar and 8t Grantar'a expense. For such purposas, Grantor
surpase of making, exacuting, delivering,

in the soia opimion of Lender,
{8) tha obligations of Grantor under the Nate, this Morigage. and the Aslated Documents, and
snd peior Bens on the Property. whather now owned or harasitar scquired by Grantos

liling, recording, and doing all other things as mMay bhe neceusiary of o gt i brhe

tinsncing statemsnts. CONUINDUSLEN statarmants, inatrumants of turther assuranue

16 ettectuate. complate. periedt
(b] tree ane and

he necalsary of desirably orciaf

raimburss Lender for all costs andd QDRI Ui

reterred to in the precadig paragraph. Landear may o b for @rwd v They name o !
hareby rravocebly appoinis Landar as Grantor + attoromy 1R tas ) ler Thae

M Lﬂ'nijl'r LT R 1

apition, to accomplish the mariars relarrad to 0 the preceding FIATAQT A,

$ULL PERFORMANCE.
otherwiae parforms sl the obligations
sahiglaction ot this Mortgege Sno suiteble stataments
the Rants and the Personal Proparty.
trom hma 10 ime. .

ol wrmination of

i Grantor pays 5l the indebtedrmas, meluding without wmiravon all advances sacurnd by thiy Mortgage
inposed upon Grantar under this Mortgage.

Geantor will pay. it parmiited Dy apphicabie imw . any raagonable terminaticn tee

whar Jun  aml
Lendar shall exacutin and delwer 10 Grantor A aptabie

any tnancing atatemant G0 hie avidencing Landes & seounty ) YT LR AT
s datarmieaed by Leroer

POEFAULT. Ench of tha tolawing. at the agption of Lander, shall conatituta an avant o! defsult 1“Event of Dafauit™) under thus Morigegn

Detault on Indebtadness. Failure of Cirantor to maka

Dafault on Other Peyments. Failure ot Grantor within

the Lma required by thie Mortgage 1o

any paymean! whan due on tha Indebtedness

make any paymant for taxas of Nar TULE LA L L

any othar payment nacesssry 1o prevent filing of or 1o ettact discharge ol sny han.

Complisnce Default. Feailura ot Grantor to
Note or in any af the Related Documants.

Datault ot Faver of Third partias. Should Grantor detault under

comply with any othar term, obligation. covanant of condition contamnad in this Mortgages

TPy

any ipan, extenson at credit. secunty Agreamant, DuUfLNABEH (H SHien

;
"
=
L
I
t
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agraement, or any other agreement, in fevor ol any other creditor or person |hat may matenally atfect any ot Grantor’'s [Foparty of
Grantor's abitity to repay the Note or Grantor's ability to perform Grantor's oblipations under this Morigage or sny ol tha Related
Dncumanta. - .

Fales Statements. Any warranty, repretantation of statamant made or furmghed to Lanoar by or an behalt ot Granior under (tas Mogoge
the Note or the Ralated Documaents is talas or migieading 1 any matenal sespact. either now of at the 1me maoes of furmisheo

Defective Colisteralization. This Marigage or any ol the Related Documents ceases to be in tull torce and eftect lincluding tadura of any
epilateral documents 10 croote o valid and perfected security ierest or lien} et any tirne and for any raason

Dewth or Insolvency. The dissolution {regardiesa at whether election to continue is madel, any membar withdraws from the timited hoinhily
company, or any other termination of Grantor’'s axistences a3 & going business or the death of any membaer. the nsalvancy of Grantor 1he
sppointment of ¢ receiver for any part of Grantor’'s property. sny asgignmant for the banatit of creditora, any type o creddor worhaut o
the commencement of snw proceading under any bankruptcy or insolvency taws by or sganst Grantor

Forsclosurs, Forfeihire, otc. Commancamant ot forgclosure or fortaiture procesdings. whethar by Judicoal proceedimg seit faelg
repoEsgssion of any other mothad, by any creditor of Grantor or by any governmantal agancy against any of the Hropafty  HOowaynt the
subsaction ahsil not apply in tha svant of a good faith cispute by Grantor aa to the vahdity or reasaonablerens of the clamm which o the dos
af ths taraclosurs or lorafsiture proceeding, provided that Grantor gives Lender wniten nonce i such claen and furmihenyg canneedis o
suraty bond tor the claim satisfactory 1o Lender.

Bisach of Osher Agresmant. Any bresch by Grantor undaer the terms of any othar agraemant betwaen Grantor and Lander that s nos
remedied within any grace pariod provided thersin, including without limitation any sgreement concerming any indebiednass or olher
obhgetion of Gramtor 10 Lender, whethes aadsting now or later.

Everts Affecting Guarantor. Any of the pregeding ovents occurs with respect to any Guarantor ol nry o! tha Indebtedness o ary
Guarenlor diee or becomeas incompeient, of revokes or disputes the validity al. or hatnlty under. any Guaranty of the Indebledness

Adverss Changa. A material adversa change occurs in Grantor's financial condinon. or Lender beheves the prospect of payment oo
parformance ot the Indabtadness ia impaired.

insecurity, Lender in geod faith deams itseatt insscure

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrance of any Evant of Dafault and at any time thereatter, Lender at ita ophion may
axsrcise any one ofr more of the tollowing nghts ang remedies, 1n sgditlion (0 any other nights or remedws oviced Dy isw

Accelsrate Indebtednesa. Lender shall have the nght at its ocption without notica to Grantor 1o declare the entire Indeadness immediatel,
dus and payable, including any prepayment penalty which Grantar would be required to pay

UCC Remedies. Wilh respect to all or any part of the Personal Property, Lender shall have all the nghts and remedies of a sacured part,
under 1he Unitorm Commercial Code.

Collsct Remts. Lender shall have the right, without natica to Grantor, to taka possesson of the Proparty and coliect the Hants inciodryg
amounts past due and unpaid, and apply the net proceeds. over and above Lander's coets. against the Indabltedness. In lurtherance ol thi
right, Lendar may requirs any tenant or other user of the Property 1o make payments of rent or ude iees direclily 10 Lerxiar  1f tha Renis are
collmetad by Lendsr. than Grantor irevocably designates Lender as Grantor's attorney n-fact to endorse nstruments recerved (n payment
theraof 1n the nama of Granlor and o negotiate the same and collect the procasda. Payments by tenents ar Diber unars to Londer
response to Lander's demand shall satisty the obligations for which the paymants are made, whether or not any proper grounds for thy
demand axisted. Landar may exarciae Ha vghts under this subparagraph either in person. by ageant, or theough a recesver

Appoint Receiver, Lander ahall have the right to have s recever apponted [0 1ake posaession of all or any par! of the Property with 1he
power todprotect and preserve the Property, to operste the Praperty precading loreckosure or sale, arndd 10 coltect the Renis trom the
Propariy and apply the proceeds, over and above the Cost ol the recewarship, against the indebtednass. The recerver may sarve withoo!
bond f permitied by law. Lender's rignt 1o the sppointment of 8 receivar shall exist whether of not the apparent value ot he Progsmry
axceade the indahiadneas by & subgtanhsi smount. Employmant by Laender shall not disguaity a paraon from serving as a receorer

Judicisl Foraciosure. Lender may obitain a judicial decres loreclosing Grantor’'s intarest in ad or any pail of the Property

Nonjudicisi Sale. Lender shall be authorized !o take possassion of the Property ond. with or without 1aking such possessian after yiving
natica of the tima, place and termse ol sale, together with a deacription ot the Proparty 1o ba sold, by pubhcation once 8 week for 1hiae 1.
aucceanive weeks In aome newspaper published n the county or counties 1n which the Real Progarty 1o be sold 8 located 1o well the
Froperty (or auch nart or pans therec! as Lander may trom tirne to time slect 10 sedl) n front of the frond or man dogs o The courthoyse !
the county 1 which tha Proparty to ba gold, or a substantial ang materidl part thereot. 18 focated. at pubbc outcry. 10 The Rughasl Dudaer o
cush If there ig Real Property 10 be sold under this Mortgage i maoare than one county. pubbcation shall be made (n afl CounTias whaAre the
Real Property 10 be soid is located. If no newspspar 18 published in any county in which any Real Froparty to be sold 18 jocated the notice
shall e pubhahed in 8 NEWSRADSY publishad 1n an adjoining county for three |3} successive weaks. The sale shall be hetd Datweso the
hours ol 11.00 a.m. and 4:00 p.m. on the day des,gnated for the axerciks of the power of saia undar 1This Mortgage  Lander may Gl af
any sale had under the terms of this Mortgage and may purchase the Proparty f tha highest bidder theratore  Grantor hareby waives an,
and all rights to have the Property marshalled. In exsrcising its nghts and remedies. Lender shall be free 1o seil abh or any part ! the
Properly logethar or paparately. In one §8ig Or by 3aparata ssies.

Deficiency Judgmaernt. If permitted by applicable law, Lender may qbtain a judgment tor any dehciency remaming N the Indeblednass itur
1o Lender after application of all amounts received from the exercise of the nghts provided in this section ]

Tenancy at Sultsrance. 1t Grantor remaing in posssssion of tha Property aher the Proparty 18 sold As prowvdad abowe or Lander othar sk
hacnmas ertitled to possassion of the Proparty upon detsult of Grantor, Grantar shall becoma a terant s sutlerance of | endsr o the
purchaser of the Proparty and shall, at Lsnder's option. aither (a) pay a reascnable rental for the use of the Property. nr b vacate the
Pinperty immediately upon the damand of Lender.

Other Remacies. Lendar shall have all other rights and remadies prowvided in this Morigage or the Note or availabla atl law o i aquity

Sale of the Property. To the axtent permiited by appticable law, Grantor hareby waives any and all fight to have tha property marshalied
In exarciaing its rights and remedies, Lender shali be tree 1o sell all or any part of the Property together or separataly. v one sale ot by
saparale sates. Lender shall be antitled to bid at any public zaie on all or any portron of the Property.

Notice of Sale. Lendar shaii give Grantor reasonable notice of the time and place of any public sale of the Peraonal Property or of the tme
aller which any privite ssie or other intended disposition of the Paraonal Property 18 to be made Reasonsble notice shall mesn oot
givan st lesat ten {10) days before the time of the sale or disposion

Waiver; Election of Remadies. A whiver by any patty of & breach of » provision of this Maortgage ahall not constiiute a waiver ot o
prajudica the party’s rights otherwise to demand strict complisnce with that proviaon or any other provision  Election by Lender to purson
arty ramady shall not exclude pursult of any other remedy, and an slection to make expenditures or taks action o perform an oblhigation ol
Grantor under this Mortgege after taliure of Grantor to perform shall not nHect Landar’s right to declare a delault and exarcise s ramedies
vrder thus Moftgage.

Atiorneys’ Fees; Expenaes. If Lander institules any 5uil or achion to entorce any of the terms of this Morigage. Landder shall b enlitled
racover such sum as tha court may adiudge reascnabie as attorneys’ lees ot tnal and on any appeal  Whethetr or not any courl achiun o4
nvolved. all raasonabla axpeanses incurred by Lender that 10 Lender’'s gpmion are necessary at any time lor the protection of (it ninfea! o
the pniorecermsnt of its rights shall become a part of the Indebtedness payable on demand snd shall bear nnferesl hrom the date !
expanditure until repaid at zhe rate providad for in the Note. Experses coversd by this paragraph include without hrmitation. hownave:
subiect to any limite under applicable law, Lender's attorneya’ tees and Lender's legal axpanses whethar or not thare 18 a fawsuwil including
attorneya’ feas lor bankruptcy proceedings (including efforts 1o modify or vacste any sutornatc stay of imunchon], appedis and any
anticipated post-judgment collsction services, the cost of searching records, obtaiming title reports (including foreclosure reports:
sUTYRYDra' reports, and appraisal (ees, and title maurancs. 10 the extent parmitted by apphcable law Grantor alao will pay any Jourt «nats
in addiion to all other aums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nonce under this Mortgags, including withou! imitanon any nolice ot delauit and any
notice ot saim 1o Grantor, shall ba in writing, may ba sent by talalaceimile (uniess ctherwise required by lawl ang shall De affective whe:s
aitunlly dahverad, or when deposited with a nationslly recogrized avernight couner, or. if malled. shali ba deemad eftactive whan deposited .
the Urntod States mail Hrat claas, certiied or reguatered mml. postage preps, directed 1o the addressas shown near the bagnmng of 1hiy
Mortgage ANy pafty may change its addreas for notices under thus Morigage by giving formal wrrtten nolice 10 the other partes. speGiyving
that the purpose of the notice I8 1o chenge the party s sddress. Al comas of notices of torectosure from the holder ot any her whech has
pnonty ovar this Mortgage shatt be ment to Lender's addrsss. as shown near the beginming of this Mortgage For notice purposss  Granto:
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agreas to keap Lendar informed at all timas ot Grantar's curfant addrass. 4 I
E MISCELLANEOUS PROVISIONS. The lollowing miscellanecus provimons are 3 part of this Morigage: |

Amendments. This Mongaga, 1ogatner with sny Reisted Boouments, conatitules the sntire understanding anl agresment of e pDartes as
to the mattars set torth in this Mortgsgs. No alteration ot or amandmant to this Morigage shall be effactive unjoss grusn . whting atul
signed by the party or parties sought to be chargad or bound by tha altaraticn or amendmant

Annusl Reporis, | the Property it used lor purposss othar than Grantor's resdence. Grantor shal furmah (o Lender upon fequesl  a
cartilsg statement of net opersting INCome recaived from the Property during Grantor's previous fiscal year m such trrm ared detad s
Landar shall require. ~Net operating income” shail mean al cesh receipts from the Proparty lexs pll cash axpandituras made 10 CoMnec o

with the oparation of the Property.

Appliceble Law. This Mortgage hes been deliversd 10 Lender and sccepted by Lendsr in the State of Alsbama. Subpect 10 the provions
mMﬂﬁWlﬂhWﬂmﬂcmﬁmﬂhmMumﬂwhwsﬂﬂusimnfnhhlm

Arhitration . Lm-ﬂh.ﬂmmumﬂﬂm‘m-ﬂmmm“mthnn.whﬂhﬂw.}m.mcm:m
nansre. mmﬂhmwm.w“ﬂmcmxtmmmn. shalt by sbnrated porsunnt ta the
Rutss of the Amariean Arbltrstion Association. upon reguest of sthar party. No act [0 18ke OF dEPOSY af mny Cotolnral ahat conetlgte o
waver of Mhig arbitration agreement or be prolbited Dy this arbiiration agreement. This includes. wiThoul hmilation. ODFMOING U Tive
relal OF 8 taMpoTary rastrairing arder: invoking & power ot salg urijar sny deed gf trust or mortgage, cbtaming 4 wri Fl mitmc et il
impontion Gf 8 recewver, or AXBroising any rghta ralating to paraonal property, mcluding taking or dispasing of such proparly with or withoa
judicint process pursuant to Article 9 ol tha Urvtorm Commarcisl Code. Any dispuies. clamms. ar coniroversos concermng tha lawlulnags o p
rmasonablaness of sny act, or exercise of any right, concerning any Collateral, including any Clawm 10 rescind, relorm, of otherwise Moddy ..
sny agreamant relating to the Collstarat, shall alsd ba arbitrated. provided howsver that no arbitrator shall have the rigbt of thae powear to
amain or ragtrein any act of sny parly. Judgment uptn any award randarad by any ArDITrAIOr mMay D& #nigred moacy o turt Pavina
unsdistion  Nothing in this Morgaga shall preclisde any party from secking squitabla rehst from a court of compatent juredsCtor T tv-
sintute of limitations, sstoppel. waiver, iachaes. and similar doctnings which would otherwise be apphcable in an actinn brought Dy @ 07y )
shall b spplicable in any arbitration proceading. snd the commancemeant ol an arlntration proceeding shall be deemead tha COMMHIM RMe .

ot an action for these purposes. The Federal Arbitration Act shall spply (o the constructhion. nlerpealation A antoroement of The B
arbitration proviaion, R
Caption Headinga. Capticn headings in this Mortgage are (or convenience purposas only and arg not to ba used 1o intarpret of detine .

provisions of this Mortgage.

Maerger. There shall ba no marger of the ntarest or entble crealed by this Mortgage with any other interest or astate n tha Praperty at an.
ime hetd by cr for the benafit of Lander In any capacity, without the writtan consant of Lender.

Muhtiple Parties. All cbhigations of Grantor under this Mortgage ahall be joint and severai, and all reterences 1o Grantor shall mean aach and
gvary Grantor. This means that sach of the petsons sigmng balow 14 respongibie tor all obhgations tHug Mortgage

Seversbility. It 8 court of compeient jurindiction finds any provision ot this Mortgage to be wnvalid or unanforceable as lo any pereon ol
circumstance, such linding shalt not rendar that provision invalid or unenforceable &8 to any athar paragns o circumatancas It trasbie
any such otfending provision shall be desmad 10 be modifisd to be within tha limis of entorceabilify of vitlutity: however 1! the otfanding
prowvision cannot be so moditied, It shaill ba strickan nnd #il other provisions of this Morigage in all athar raspacts shall remam vabed and

anforcoatle.

|

! Successors and Apsigne. Subject to the imitations stated in this Mortgage on transfer of Grantor's intarest, this Mortgaga shail be bonding

' upon and inure (o the benefil of the partien, theit BUCCESSOrs and 888igns. It ownarstup of the Property becomes vesied 10 a parson othes

' than Grantor. Lendar, without notice to Grantor, may deal with Grantor’ s successors with reference 1o this Mortgage and tha indebtecinst
by way of lorbesrance or extension without releasing Grantor from the obligations of this Mortgage or hability under the Inciabtednans

Time Is of the Essance. Tima 18 of the essance in the partormance ol 1his Mortgage.

Waivet of Homestead Examption. Grantor harabDy raieasan arkl waves all nghts and benethits of the homasiead axemption taws o [har SEate
ot Alatrama as to 8l Indabtadness secured by this Morigage

Waivers snd Consents. Lender shall not be deemsd 1o have waived any righls under this Mortgage lor under tha Related Documaents
UNeBE Buch waiver w in writing and signad by Lender, No dslay or omigsion on tha part of Lender «n exarcisng any Hght ahall operkla ax 3
waiver ot such night or any other right. A warver by any party ot a provision of this Martgage shall not constitute & wivar 01 o projut e
the parly's nght otherwise to demand strict comphance with 1that provision of any other provimon  Nn prof wanmr Dy Landar e Aty
coursa of desing between Lendar and Grantor. shad conslitute & waivers of any of Lander's nghts or any ot Grantar's obhGations as o any
batare transaclions. Whanaver condant by Lander 15 required in this Martgage. the granting of such consant by Landar in any iNYTAncCe §Hha-
nol cunshitute coniinuing conseat (o SubsBQuUANt nstances whara such conrent 1s reguredd

RECORDING. #89,000.00 of the proceesds ol this loan have bean apphed on tha purchase phce of The pinpafly dascnbed harer conyeyed b
morngagor smultanecusly herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS

GRANTOR:

__ISEAL)

This Morigege prepared by ‘

! Name: Cenise Y. Hagan/Real Estate Dapartmant
! Addrese: 417 North 20th. Street
| City, State, 2IP: Beminghm, Alsbema 35202

CIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Alabama . )
) A8
counTy of.  Jefferson = __ o

| the undarsigned authonty, a Notary Public inr and for amd county in said state, hereby certty that Laurie A Acton, Manager of Acton-Brown
Buliding Ca.. L.L.C., & limited liability company. is aigned to the foragoing Morigage and who i known to me. acknowladged batpre ma on ths
: day that. being wintormad of the conlants of ssid Mortgage. he or aha. as such managers and with tull authonty axecuted the GaMe vwohuriarnly
: ier and 85 tha act of said limited labillty company.

Given under my hend and official semitis 18T, day ot Juiy 19 99

- - -+ ’ - .
. _.f':'_-"_-;"rr:; - amae, A BT ﬁ . --’.i‘ *‘___ﬂ% -t

—_——

! My cOMMission axpires

|

|
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! This Mortgege securas opan-end of revolving indebtednass with residential real proparty or interasts; thersiore, under Bedtion 4042-211!:.
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thereot] of the credit fmit of & _ provikied for herein, whhhhﬂumuhmmmmumhmﬂhﬂu
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