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STATE OF ALABAMA ) . |
coUNTY OF SHELBY )

- mar
L]
k.

REAL ESTATE MORTGAGE - s

THI%WWQE.MNTWMM i6th doy ot July 19 99 | by and betwesn
REX WATWOOD D/B/R WATWOOD CONSTRUCTION

(hersinattar referred % 38 *MOMPegor?) snd COLONIAL RANK
(hersinafer referred 10 a8 “WIDAgeges’).

o Witnesseth:

iWHEHEAE. Morigagor i indabted to Morigages, and heraby executes this Martgage 10 secure the payment of $135,000. 00
Ohe Hundred Thirty Five Thousand and 00/100 Dollars

as jwidancod by promissory nots ol sven date herawith and paysble in accordanca with the terms of sad note.

%WFIEHEAE. Mortgagor may horeafter become furthar indabtad to Martgages as may be gvidanced by promussory notals) or otherwise, and n s tha
intont of the perties hereto that this morigage shall secure any and il iIndebtednessies) of Mortgagdor to Martgagee. whethar now existing or hereatter
arifing, dua or 1o become due, absoluts of contingent, liquidated or unliquidated, direct of ndirect, and this mortgage 8 1D B8CUfe NOY anly 1he
indebtedness avidenced by the note herainabove spacifically rofarrad to, but any and alt othar debta, obiigations or habdities ot Mortgagor 10 Mortgageir,
nolv axisting or hersafter anising, and sny snd at sxtensions or ronewals of same, or any part therao!, whether evidenced by notas. opan 8LCOUNT

erdiorsemaent, guaranty. pledga or atherwies,

‘NOW, THEREFORE, Mortgagor and si others sxecuting this mortgage, In cansidsration of the premises, and to secura tha payment ol sadd
incabtedness avidenced by note hersinabove apecificaly raterrad 10, and any and sif othar indabtednessies} dus or 10 becoms dua as herenabove
geharalty reterred 1o, and the compliance with adl of the covenants and stipulations hersin contsined, has bargained and sold. and doss heraly grant.
bafgain, sell, slen, convey, wanafet and mortgage uno Mortgages, its successors and assigne, the following descnbed real estats, rogathsr with
bu!udinqu snd improvements thereon (hersinafter somatimean cabad the “real astate” or the "mortgsgad rasl estate™), lnng and being situsted

in ithe County of SHELBY Siate of Alabamae, and mare particularly describad es tollaws. (o wit
LOT 121, ACCORDING TO THE SURVEY OF LAKE FOREST, 18ST SECTOR,

AS RECORDED IN MAP BOOK 24, DAGE 62, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.
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TO HAVE AND TO HOLD the real sstats, and svery pan theraol, unto Mortgages, its SucCessors and assigne foraver. And Morgagot covenants
‘with Mortgagee that it is lswfully seized of the real estats In tae simple and has & good right to sadl and corvey the same as atoresasd: that the teal
asiste is free of sl ancumbegnces except as herain set out, and Mortgagor will warrant and {orevet defend the title 10 the real astate unto Morigegec,

\i8 succassars and ssaigns, ageinst the lawhy! claims of all persons whomscaver.
THIS MORTGAGE IS MADE, howsver, subject 10 the following covenants, conditiona, agreements, and [roOVIBIONS:

1. That Mortgagor shall pay the said indebtednassiea) securad hersby and intefest thereon when and as it {they] shali becoms dua, whether in
COWsa Of undar any condition, cOWeNETt of agresment herain contained, togethar with any other indabtednesaies) which Morigagor may Owe &
Martgages, it baing further agread that any Statement, any nate or obligation that is secursd by 1his MOTIQAgA shall be conclusive avidance of Buch tac!

2 |a} That Mortgagor shall provide, maintsin and deliver to Mortgages policies of fire insurance (with axtended covaragal. and such other ngurantes
aB Mortgagea may from time to tima require in COMpPanies, form. types, and amounts, and shall assign, with andorsamants aatistactory 1o Mortgages,
and daiiver to Mortgagea with mongages clauses satisfactory to Morigagee all insurance pobcies of any kingd or In any amount naw Of hereafier 1nsuad
with raapact ta tha real sstate. Not later than tha first day following the expiration date ot any and sl such insurance polickes and at any fHima ugon
request o Mortgagee. Morigagor shall fumigh Mortgagee certificatas of naurance wsued by INSUFANCE COMpONAS satistactory 1o Mortgages shiowing
mat the amount and typa of INeWrence required by Morigages hargunder 13 10 eflect. All rengwat policias, with pramiums paid. shall ha dalvered 1o
Mortgagea At laast thirty {30) days bafors the sxpirstion ol ihe old policies. Il any mnsurance, or any part therao!. shall expire,
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or e withdrawn or bacome void or unsafe by s breach of any condition thereo!, or bacome void Or unsafg by mrian ot the fillkare
impairment of the capital of any company by which the insutance may than catrisd, o1 i 1ot Eny reason whatsvar W thaurangs shall
ungatsiactory 10 Morigages, Morigegor shall procure and deliver 1 Morigages naw insurance on the premises, satsfactory 10 Mofigagen .

faily to procura and deliver such new insurence, Morigeges may, but shail rot ba obligated 1o, procura same, and upon demand, shatl
reimburss Mortg all such costs expended with interest on such sdvance st tha Yals ast forth m the nots securad hereby. Mort Yo
immediate notlce 1n writing to Mortgages of any loss, injury or damage aftacting the moTtgagsd resi ayisn caused by any casualfy or occ rm.‘Ftﬂ

r:jﬂf is harety conferred on Mortgagee to settie and compromiss claims under all poiicias and to demand, recerve. wng receipt tor all morwes becoming
pa

able thersundar and 1o sEsign utsly all palicies to sny holder of the note or to tha grantes of the resl sstats in the avent of thg forpciosure of

"}
'

i mortgeges and sscurity agreamant of other tranefer of titis to the resl estate in extinguishment ot the indebtednessies! secured heraby M the event
of joss coversd by any of tha policiss of ingurance hersin raterred 10, each individual insurance company concemed is hereby authonzed and drected 10
mm payment 'of such toss directly to W instenc of 10 the Morigagor and the Mortgages jointly, and tha insurance procseds. ahiar

sl eosts of collection, including r sttorneys’ fess, may ba ied by the Mortgagee &t its option, sithar az & payment on sccount of
the indsbtednaesies), secursd hareby, whether oF not then dus or payable, or toward the restorstion, reconstructhion, repair. or aitaration of e resl
estate, sithar 0 the portion thereo! by which aaid loss wis sustained or any other portion thareof.
|
!

{d) That toguther with and in addition to the monthly payment of ptincipal and interaat, and on the sama date on which the pnnoips! and interest are
peysbie urder the terme of the nete secured hersby, Mortgagot, {f required by Marigagee, shall gaposit with the Mortgagee. 10 a nonnterest bearing
actount. & sum stusl 1 one-twelfth: (1/12) of the yearty taxes and sssastments which may be leviad mgainst tha real gstate and which may attan
pribrity over this mortgege, snd growund rents, if sny, plus one-twalith [1/12) of the ysarly premiuma for insurancs that witt become due and payable to
rme the maurance on the roal setaie for coverage againat loss by fire or such othar hazard as may reasonably be requued by the Morigagee The
Amount of such taxes, sssesaments, ground rents, and premiums whan unknown, ahall be estimated by the Mortgagee. ! the amount ot funds heid
!hqlll sxcesd st any time the smount deemed necessary by tha Morngages to provide for the payment at (Axes, 233653Ments, groumd rents and
insjurance premiums 8s they fall dus, such axcess shall be rapaid 1o Martgagor or cradited 10 Mortgagor as Mostgeges may deterrmme {f the amount .
the funds held shail not be sufficient at any tima to pay taxss, asssssments. ground rents, and nsurance premiums os they fall due, Moarigagad ahall
pay to Mortgagee any amount necessary to make up thae deficiency upon nouce from Morigages 10 Mortgagor requesting gayment thergal Ugan .
puimum in full of all suma secured by this morigage, Martgages shall pramptly refund to Mortgagor any tunds held. ¥

| 1

et Thet Mortgagos shall pay and gischarge as the same bescome due sl taxes and assessmants that may accrue, be leviad, or asaessed upon the -.
ruﬁl astatd o part thersof, which may or becoma a lien prior to this morigags or have priotity n pa nt to the ndebtedneasiss] ascuradl f
helaby, or upGn rigages’s interast therein of upon this martgaga of tha indabtiedressies) or avidence of indebtednessies) secured hereby, withou! L
rogard to any law herstofore or hereatter enscted imposing payment of the whoie or any partis) thereof upon Mortgages; upon the passage ol any law
imbasing the paymaent of tha whols or sny part thereof upon Morigagee ar upan the renderning by an appelate court ot competant jurischchion that 1he b
uridartaking by Maﬂz:nor to pay such taxes iz jegally inoperative. then the indebisdnens|es! secured hareby without deduction shal, at the option of
Mortgagee, bacoma madiatsly due and payabls, notwithstanding anything contained in this mortgage or any law heretolare apacted; atd Morngago!
shhll not suffer or permit any such taxes on The said real satate 10 bacoma or ramain delinquent or permit any pant theraol or any ntarest theren 10 be
sold for any toxes or sssasgments: and fturther shali furnish annually 10 Morigagen. origr to the date whan they become delinquant cattificatas or
rﬂcl sipts of the proper oftices showing full payment of all such taxes and asseasments.

-._'-_q_-l"?-ﬂ- -
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'3. That the rast astate and the improvements thereon shall be kapt in good condition and na waate committed Or permitted therecn

. 4. Thet no buliding or other improvement on the real astais shall be structurally attered, removed or demolished, without the Morigagee s prior
wriltan consant, not any fixtues or chattef covered by this mostgage and adaptad 1o the proper use and enjoyment of the rest estate be remaved at
anly tima without like consent unless sctualty replaced by an article of equal switability owned by Mortpsgor. in the svent of any braach ol thus covenan!
the Mortgagae may, in addition to any other rights or remadies, at &ny lime tharaatier, declare the whol of the indebtednessies| secured hersby
immedistety dus and paysbils.

5. That Morigagor agrees that the indebtednass{as) hereby secured ansil at once bacome due and paysble and this mortgage subject to foraclosurs
as provided for hersin, at the option of holder hersof, when and it any statemant of lian is tiled under the statutes of Alsbama relatng to the bena of
mochanics and materisiman, without regard to form and coments of such statement, and without regard 1o the axistance or nonsxstence ot the debt,
or any part thareof, or of tha llen, on h such stetemeant is bassd.

6. That Mortgagor shall comply with sl stetuses, ordinances, reguiations and Iaws promuigatad by any govelnmental entity assarting junsdction
over the real astate Snd any and a¥! legal requirements shak be fully complied with by Mortgagar.

7. That H Mortgagor fails to insure the real sstete as hersinabove provided, or to pay all or any part of the taxds Of Assaasmants vied, accrued of
asaosaed upon of against the resl estate or tha indebtadnessies) securad hareby, or any irmereat of Mortgageo in either, or fails 10 pay wrinadiataly snd
discharge any and sl lieng, debte, snd/or charges which might bacome Lians superior to the lien of this mortgage, Mortgagee may, at its oplion. Insure
tha radl estate andfor Doy S8iC Taxdl, SSSeBMMEnE, debts, liens and/or charges and any money which Morigagss shail have 50 psxd shall constilute a
dett to Mortgages additional 1o the indatnednessiss) secursd hereby: shall be secured by this mortgage; shall bear the intgreai set out i the naota
nareinsbove rafarred to from date pald or inourred; and, at the option of Mortgages, shall bs immediatety dus and psyabla.

B. That Mﬂrtgn&ur agrees that no deley or faiture of Mortgages 10 axercise any optan 10 deciare the matunty of any indebtednesslesi secured by
this mortgage, shall be taken or desmad as a waiver of its right to axercise such option, or to deciara such forteiture, aithar as 10 any past Or prassnt
default, and 11 ia further agreed thet no terms or conditions containad in this mortgage can be waived, sitered or changed axcept as svigenced n
writing. signed by the Mortgager and by the hoider hareof. and the procursmant of insurance or the payment of taxes or others hens, debts or charges
hy Muaort T&“ shall not be taken or construed as a waiver of its night to daciare the maturity of the mdebtednessiesl hereby sscured by resson ol the
jmiigra of Mortgagor to procure such insurance or to pay such texea, dabts. hens or charges.

9. That if Mortgagee shall ba made a party 1o any suit involving the title to the teal astate and empioys an sttornay 1o reprasent 1t thearsin, ot !
Mortgages smploys an attormey 0 apuist in settling or removing any cloud on the titla 1o the real astate hereby conveyed that purports to be superor to
the lisn of this mortgage in sny respect, Mortgegor will pay to Mortgagee, when the same becomes dus, such attorney’s lse as may be permitiad by
iaw and as may be reasonabls for stch earvices, and If such fes 13 paid of INCuiyad by Mortgagea the same shall be 3ecured by the hen ol thia morigage
n eddition to the indebtednesaias) sscursd hersty, and ahsil besr interast from the data it s paxd or incurred at the rate set out in the note hareinabove
referrad 1o and shall be st once dus and payabls.

10. That all sxpenses incurred by Mortgages, INCIUding ATtrnay’'s fee, 1N COMPIOMING, adiusting Of daternding agomat hen clawms ot encumbiancas
sought 1o be fixed wpon the rest estate hersby convayed, whether such clsims of sncumbrances be valid or not, shal becoma a part ot tha
indebtednoasien) hareby SOCLMY.

11. That Mortgagor agress to m & ressonsble attomey's fee as may be permitied by law to Mortgagee should the Mortgagea empioy &n attornay \
t: collect any indabtadnass(es) secufed by this mortgage.

12. That notwithatanding that tha of awards hereinsbove refesred to shall be deemad !0 be selt axecunng. Maorigagor, atfter the
allowancs of & condemnation alaim pr award, srd the ascertsinment of the amount dus thereon, and the issuing of a warranl by the condemnor for the
peymant thareof, shall executs, i N ‘s request, and forthwith deliver to Mortgages, » valid assignmant in recordable form, assigrung M of such
cbndemnation claims, pwards of “‘ﬁ to Mortgeges, but nat in excess of an amount sufficient to pey, satinfy and discharge the principal sum of '
tius mortgaga and any sdvences made by Mortgeges as herein provided then remaining unpaid, with mtersst tharaon at the rata specifiad harem, of 0

the nole which this MOrgege ssoums, to the dats of payrment, whether such remaining principsl sum is then due of not by the terms of saxd note or of
tiye rmnorigage.

.13, That if Mortgagor shail make defsuit in the payment ol any ol the indebtednassies}! hareby secured, or in the performance of any of the terma of
CaNdilions hareol, rigagee may proceaed to colect the rent, ncoma and profits from the raal estate, ather with or without the appuntmeant of &
riceiver. any frents, Income end pro collected by prior to foreclosurs of this mortgage, lees the coat of collecting the same, including any
ryal sntate commission o MloMey's fes incurred, be credited liret 10 advances with imerest tharson, then 1o intarest dus on the phncipal
indettedness, and the remainder, {{ sy, to the principal debtis] hareby secured.

. 14. That it s harther agreed that if Mortgegor shall fall to pay, or cause tc be pad, tha whole or any poriion of the principal sum, of any inetaimem
of mtarest thereon, of any other indebtednessieal the payment of which s hereby saecurad. as they or any of tham mature, aither by lspsa of ume or
atherwise, in accordance with the sgreements and covenants herein contained. or should default be made in the paymen! of any mechamc's ben
matanaiman’s Hen, inSursnce PrMANME, 1aXes Of sssessments now. or which may hereatter be, laviad againat, ot which may become a len on, the real
sntata of shoukd default bs made 0 any of the covensnts, condiions and agreements herein containgd, then and in that event the whole of yax!
principal sum, with intesest thereon, and all other indebtednessies; sacured hereby. shall, al the option ot the than holder ot 1aid indabtednassies; bo
and bacoma immediately dus and paysble and the holder of the indebtednessiaa) heraby securad shall have the right to enter upan and Taka postassion
of the real estate. and alter, or without, taking such possession of the sama. sell the mortgaged real estate at ic outery, in front of the courthouss
door of the county wherein the resl estate e located, to the highest bidder for cash, either in parson or by suctioneer, aftar first givang nobice of the
nmea. place, and terme of such salg by publication once a week lor three | 3) successive weeka in some nawspaper published .n said county, and. upar
the payment of the purchase money, the Mortg ot any parson conducting sad sale for it is authorized and smpowsred 1o exscute 10 the putchaser
al sawd sale a deed to the ceal astate so purchased in tha rname and on beha!! ot Mortgagos, and the cartificate of the holder of the maorigage
ndebtedness, appointing saikd suctionser 1o make such sale, shall ba prima lacie evidance of his airthority in the resl sstate, or the equity of redemption
finm this mortpage may ba foreciosed by suit in any court of competent jurisdiction as now ptovided by law in the case of past due martgages. the '
Mortgagee, or tha then holder of the indabtadnessies) hareby secured. may bid at such sale and hecome the purchaser of the real astate it the higheal
Didder therefore. The procesds of any such sale shall be applied () to the expenses incurred in making the aale snd in 8ll pnor efforts 1o pilect
collaction of the indsbtednessies) secured hersby, including a reasonabla attorney’s fee, or ressonable sttornays’ fees, as permrtied by law for auch
shrvices A8 may be. Or Rave baen, NSCessatY in any one or more of the foreclosure of this mortgaga, of the collection of seid indebtednessies]. and of
the pursuit of any efforts tharstofors directed 10 that and, including, but without limitation to, the defenss of any procesdings nistiuted by the
Mortgagor or anyone liable for said indebtednessi{es! or interesiad In the mortgaged
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nlliuﬁm to prevent o¢ delay, by BNy mesns, the exercise of sakd power of sele on the forscicaure ot this MOrgaQE: (bl o tha paymant gF whsisver

or suma Morigages may have pasid aut or becoma Habie to pay, in carrying oul the provisions of thit mortgaps, together Wirci;' rtorest ' {el
powwent snd aatisfaction of ssid indebtadnatsies) and irntareit thersan specilically 1eferred 1o hersinabove w tha day of salo Y Othes

iea} sccwred by this mangage: and (d) tha balance, if any, shall be pard over to Morgsgor, or MOIGagor's SUCCESsOTs OF saolone . In sy

the purchaser under any foreciaaure sale, 33 provided herein, shail be under no cbligation to sse 10 the propes spphcaman of fho pur:hfu PAONEY .

E That in tha avent of the ensctment of sny law by the State of Alabema. atter the date of this mortgage, daducting fmm‘thn value, of the raal
estate for the purposs of taxation sy ken thereon, of IMposing any liability upon Mortgages, in respect of the indebtedress{asl solmegehareby, or

ing i any way the laws now in force for tha taxation of mortgages, or debts sacured by morngages, o the mannar of collection af any such
texds, sc a8 0 stiect this . Mortgagor shall pay sny such obligation imposed on Morigagee thereby, and in the svent Mortgagor fails to pay
auch obligation or ls prohibitad by lsw from making such payment, the whole of the principal sum ascured by this morigage, togather with the intarast
due!thereon shell, st tha option of Mortgages, without notice to sny party, become immedistely due and payable.

18. That should Mortgagor become insohvent or bankrupt; or should a receiver of Mortgagor’'s property be appontad; or shoutd Morigegor
inta]ntiunlll'f damage OF ReMpt 10 reMOVE ANRY improvements upon sad mortgagad roal estate. or should 1t be discoversd atier the eaxecution and
daiivary of this instrument thet there is 3 defect in the tite to or & llen or ancumbranca ol any natura on the real sstate pror to tha lien hersat: or 0
casja of an error oF defect in ths above dascribed note or this instrument or i the exacution or the ackngwtedgmaen? therect. or { a homestead claim be
set|up 10 the resl satate of ony part thersaf adverse to this morigage and it the said Mortgagar shall teill for thirty 130} days after damand by the
Mojtgagea, Of other holder or hoiders of said indebtednessies], 10 corract such delacts in ths title or to remove any such {an or ancumbrance of

hur’imnuld cleim, of to cofrect any #Tof in said note of vhig ingtrument or 11s éxecuhion, than, upon any such detault, Jailure or contingancy. (ha
Mottgpges, oF ather holder of holders of said indebtednessias), or any part thereof, shall have tha option or nght. without notice of demand. 1o declare
all Of sakd indettadnastiea) then reMeining unpaid immedistety due and payable, and may immadiataly of at any time thereaiter forsclose T MOTIQAgH
by the power of ssle heren contained or by suit, as such Morpages, or ather holdaer or holders of aaid indebiednessios]. may slect.

,
4
!
]
.1'

,;1 7. That no tight, title or interast in or to tha morigaged raal estate, of any part thareof, shail be sold, transfamred, assigned. convaysd. mortgaged
or pncumbered by & Hen st any tima prior to the payment in full of the indebtednessiasi sacured hareby without tiral ebtaining the pnat wntian consent
and approval of Mortgapes which consent and gpproval shall be within Morigagea 3 sole discrenon: that in the event of any iolstion of this DIOVIBKI,
tha antire unpaid balance of the indebiednessies) secured hareby, together whh all interest thereon, shall becoms dus snd paysbie immadiately al the
oplion of Mortgapee without notice 10 Mortgagor, and shalt be recoverable by Mortgagee forthwith or at any tma tharsattar withaut sisy of executron

or iother process snd feilure ot Mortgagor to pay all monies 10 Morigages secured by this mortgage shall ba an act of defmuit entithng Marigagee o
f{}lﬂlﬂﬂmﬂﬂ this mortgepe in accordanck with the terma hereot.

18, That it is the Intent of the Mortgagor and Mortgsges 10 secura sny and alt indebtednessies) of sad Morgagor 1o Morigagee. now axizbng of
heigafter arising, due of 10 bacome dus, abaoiute or contingant, liquidated or unhquidated, diract or indirect, and this morigage I3 itendad and does
!u+'uru. not ondy the indabtednass hersinabove speciiically ratarred to, Dut piso any and ail other debts, obligations and liabilitias of said Mortgagor 1o
said Mortgagee, whathar now 8 or harastter arising, and any and alt axtansions or renavvals of same, of any par tharaaf. at .any time belore
ac1u5| satisfaction and cenceliation of this mortgage in the Probate Otfice where recorded, and whether the same be evidencad by Dromussory note,
open account, endorsament, QUBSHTY agresment, pledge agreemant, of otherwise: that it is expressly agread that any indebDiedness at any tme
sﬂ?urud hateby may be axtendsd, rasrranged of renawed and thet any part of the security herein described may be waived of relaased without n
anlywise shtering, varying of diminishing the force, etiect or lien of thia mortgage: and this mortgage shall continue at 8 first han on all of the reai eststs
and othar proparty and rights covered hareby snd not expressly rolaasad untid Al sums with intarest and charges hetaby sacured are fully patd, and no
other security now existing of haresiter 1aken to secure the peyment of sawd indebledness{as) or any part tharaal shall in any mannar Do impaned of
aflected by the execution of this Morgege. and no security subsaquantly taken by Mortgagee of other holder or holders of said indettadnessies| shall 0
any mannar impair or affect tha sec given by this mortgages; and all sacurity tor the payment of sad wndebledneasies) or any part tharao! shall be
\aken, considered and held as cumuiative.

19. That Mortgagor agrees for itaalt and any and all pRrsons of CORCAMNS clairmng by, through or undar Mortgagor, that if it or any one ot mora of
them shall hold possassion of tha above described res! astats or any part therec! subsequent to ftoraclosure hatsunder, 1t or the partes 30 holdng
poassasion shall becomae snd be considersd es tenants at will of the purchaser or purchasers al such foraclosure sale: and any such tenant tailing o
rafusing to surrendar POSSESMIGN UPON demand shal be guilty of forcible detainer and snad be hable to such purchaser or purchasers for raasonable
rantal of tha real estate, and shall be subject to aviction and removal, forcible or otheraise, with or without process of iaw, and all damages which may
be sustmined by nnyr'mch tenant 54 & reault thereot being heraby sxpressly waved.

20. That Montg agrees o faithiully parform all the covenants ot the lesssr or landlord under present and future leases atlecting the morigaged
ropl estate, and nedner do nor lect, nor permit 1o be done, anything which may diminish or tmpair their value, or the rents provided tot thergn, of
the interest of the leesar or of the therein or thereundsd.

21, That Mortgagor ahell furnish 90 Mertgages within . Thirty 30 ) doys aftes the closs of aach

liscal year of Mortgagor, such fingncisl recorda as the holdsr of this morigage may roquire ingluding, but not Wmited to. ap annual statemant of the
aperation ot tha real sstate which shall include annual statemants itemizing the income and expenses, an itemized rant roll. togather with a compiete
financial statemant of Mortgegor's sssets and jlabilities and its protit and loss statement. Such statemant shall be preparsd by certrfied pubhc k
ascountant sccaptable to Mortgages or at Mortgagee's discretion be supported by the atfidavit of Mortgagor. Smd miarmation shal be given (0
Mortgages at no axpense 10 MOIQages.

22. That it the Indebmednens evidenced by the note specifically referred to hareinabove 1s being advanced by Mortgagee 10 Mortgagor undar the
terms and provigions end in scoordance with a loan agreement or construction loan agreamant ("agreament”}, the terms and provimons of sad
agreement ara hersby incorporated by referanca sl par of this mortgage as if fully sat out herein. and any defautt in the performance of the provisions
iharsc!, Of any contract or agreemaent batwean Morigagor and Mortgages, shall constitute & detauit hersunder entithng Mortgagee 10 axarcise 1he
ramading provided herein, including tha right 0. forecioss this mortgage in accordance with the terms hersot: that sach FUTURE ADVANCE advanced by

Mortgagee 10 Morigegor s being advanced in secordance with an agreement dated Jul. 16, 1993
ang ia aecursad by this mortgage, :

23. That in tha avant this rnn:l.ﬁlﬂl i sscond and subordinate 10 any Qnes mortgageis} and in the avent ihe Mortgagor should ta to make any
N

payments which became due prior mortgagels), or should detault n any ol the othar tarms. provisions and conditions of saxd priot mortgage(s)
occur, Then auch default under the prios mortgageisi shall consuitutle an evant of detauit under the terms and provisions of this mortgage, and tha
tAorigages herein may. at ite , dpokers the antva indebisdrnaasios) ascured by thus mortgage immadiatety due and payveble and if payment 3 not
promptly made, then declare in detauit and subject to foreclosure, prowded that the Maortgeges herein may, at ita option, maks, on bahall
of Mortgagor, any such paymants h become dues on said prior martgagelsl, of incur any Such &xpense oOr obligationa on behat! ol Mortgagor. 10
gonnection with the sad prior (s}, n ordar to pravent the foreclosurs of ssid prior marigagel(si, and all such amoonts 30 axpandsd by the
within Mortgages on behal! of anid shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interast from

the data of paymant at the maximum agel rete of intareat from time 10 ume parmitied by tha laws of the Grate of Alabama, and shall ba At aonce due
and payable, antitling the Mortgagee to &) of tha rights and remedias pravided hetain, including, at Mortgagee's cption, the nght 1o torecloae this
Morigage.

24. That provided slways that it Morigagor pays the indsbtednassies) secured by this morigage, and reimburses Mortgagee, (15 SuCCessors and 1
assigns, for any amount it may have esxpanded pursuant 10 the authorization of this mortgage. including without mitation, surns spant 1n paymant ol
taxas, asspsarnents, insurence of other lisna and interest tharaon, and shail do and perform all other acts and things herein agreed to be dona. this
.:wmuﬂummnmmmumw-m:. - ¥

25. That any promisa made by Morig M‘htﬂpﬂmmwbllﬂimﬂidhvlnﬂlthw.lndthllﬂmnftﬁl shall not be
waived thersby, snd ss to such debts the ﬂw waives ail rights of examption undar the iaws and Constitution of the State of Ala s arvl agionn
10 pay as parmittad by law a ressonable srtomey’s fee for the collection theresof.

28 That no delay or imilure of Morigagee 1o sxercisa any option heraisy givan of resaeved shall constitute 8 wesiver of such option ar astop
Mortgages from atterwards axerclaing samae or any other gption at any time, and the payment, or ¢ontracting (o pay. by Mortgages ol anything
Mortgagor has hersin agreed to pay shall not constitute a waver of default of Morigegor in lailing 10 maka said paymants and ghall not astop
Mortgagee from foreclosing this mortgags on account of such failure of Mortgagor.

27. That “23'“’ and whanaver in this morn it shall ba requirad or permitted that notice or demand be given or sarvad by any paily. such
novca ar demand shall be given of served. snd shall not be dsamed to have bean given of sarved urless in writing and forwarded by regisialed o
cartitied mail, return raceipt requested, sddrassed as follows:

To Mortgagor: REX WATWOOD

D/B/A WATWOOD CONSTRUCTION

PELHAM, AL 35124

To Morigages: Colonisl Benk
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. * * |"
C 28. Thst singuiar or plursl words used hersin 1o designate the Mortgagor shail be construed to reter {0 the maker bf D h ol

:bﬂﬂinﬂ and agresmants hargin contained ehall bingd tha successors snd assigne of the Morigagor. &nd Swery opton, nq!t and
rqilrvld or sscured to Mortgeges ahall inure to the beneft & 1 Jutcessers and Illlqnl '

————— =

:. 29. That tha unentforceabliity or invalidity of any provision or provisions of this morigage shall not render any othaer provi .otl o Droim Pl
ﬂm unenforceabls or Invalid. Al rights or remadies of Mongages hersunder ars cumulitive and ndl m and in::ld:ﬁon to those
hv law. !

IN WITNESS WHEREOF, the undersigned (has) {have} st lits) {his} (her) {their} handis} and seal(s), on the day and year first above writien.

- e g _ — {SEAL]
| REX WATWOOD

| : e e {SEAL)
# D/B/A WATWOOD CONSTRUCTION

'i . .. {SEAL
I

| BY: (SEAL)
E - ) I'I'S?W

STATE OF ALABAMA )
)
s COUNTY )

. the undersignad. a Notary Public in and for ssid County, in saxd State, haroby certify that

{ﬁhuu namaisl (sl .{Il"ll signed to the foregoing conveyence and who (i8] (are) known to ma, acknowledged bafosre me on this dey that, bamng mformed
ot the contents of the conveyance, ihe) tahe) ithay) axscuted the same voluntarily on the day the sama boaars date.

Givan under my hand and officisl saal this the day of . 19

Notary Public

STATE OF ALABAMA 3

JEFFERSON COUNTY }
|. the undersigned, a Notary Public in and for ssid County, In smd Stats, hersby cartify that REX WATWOOD

whone name oy OWOER REX WATWOOD DHA WATWOOD CONSTRUCTION s migned to tha foregomng

sonveyance and who ia known 1o me, acknowledged before me on this day that, being informed of tha contents of tha conveyanca, ha, as such offwer
and with full authority, sxacuted the same voluntarity tor and as the act of said corporation.

Given under rry hand and officisl sesi this the 16TH day of .19 99

\

tary Public

' 9..3230‘9
rhvs matrumant prapared by: _FELICIA REDD inst & 197 __
Colornal Benk
1928 1ST AVENUE NORTH 9

-3280
EIRMINGHAM, AL 35203 08/03/ ”gzgﬁ 1ED
09146 AN st OF PROATE
ﬂﬂ“ﬁmlm 218,90
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