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STATE OF ALABAMA )

COUNTY OF SHELBY )
. ; ]

REAL ESTATE MORTGAGE -,

THIS MORTGAGE. made and entered imo on this 9th day of July 15 99 | by and batwean
YSTONE BUILDING COMPANY INC

hordinafter raterred to &8 “Mortgegor") and COLONIAL BANK

tnarpinatoer referred 1o as "Mortgegee®}.
- 4
seth:

}NHE_.HEAE. MOG'?T is justly indebted 1o Mortgagee, and harsby executes this Morigaga 10 Sacure the paymen of 588,125.0 0
BErghty Bight Thousand One Hundred Twenty Five And 00/100 Dollars

ag iruld.ncm by promisscry note of sven dats nerewith and payaide n accordanca with tha tarms of A Dote.
4

IWHEREAS, Mortghgor mey hereafter becomae harther indebled to Morigages a3 may be syidenced by promissory noteisl or otheiwize, and it 18 1he
intynt af the parties hersto that this mortgapa shall secwe any snd all indabtadnass(es] of Mortgagor 10 Mortgages, whethar now axisting or herashtas
ariging, due of to becoms dus, sbsolute DI comtingent, hguidated or unbquidatad, direct ar indirect, and this mortgage s to secure nol anly the
indbtadness svidanced by the note hersinsbove spacifically reterred 1o, but any and al other debts, ochiigations or Jiahikties of Morigagor 1o Maortgagese.
now axigting of haresfter arising, and any and all sxtengions of ranawals gt same, or any part thereot, whether evidenced by nate. opan ACCOunt,

andorsement, guaranty, pHdge or otherwise.

ENDW. THEREFORE, Mortgagor and sl others axecuting this morigage, n considerstion of the premiaes, and to secure the payment ol saud
ndsbtednass svidenced by note hersinabove specifically raferred 10, and &ny and all othar indebtadnassiss) dus or 1o become dus as heremnabove
uﬂlimrﬂ"v ralarred 10, ang the compllancs writh ati of the covanants and stipulauons herein containad, has bargamned and gold, and doas haraby grant,

bargain, salt, shen. convey, tranafer and mOrgage unio Meortigagee, its SUCCESS0fE and assigns, the following described raal estale, topethar wih
bulldings and improvements therson {hprainatar somatimas called the "renl aatate” or the “mortgaged real gslata”l, Iyving and baing wituatod

n the County of SHELBY . Stata ¢! Alabarna, ang more particulerty daschibad as tellows, 10 wil
10T 301, ACCORDING TO THE SURVEY OF TOCOA PARK, SUBDIVISION,

duAGE 3, AS RECORDED IN MAP BOOK 23, PAGE 124, IN THE

SROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

‘ .
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togethar With il swards el iid g A m, mdpum upon any insurance polbicies nMiﬂ'uﬂ mﬂ!.lniﬂ WM ‘:
tanements, ond me i srywiee mppertaining to sakd real estate inciuding sasements and rights-Of-way SDpUTtEnent
theteta and all gas, stoam, slectric and Gther T . cobhng and Sighting apparatus, skovators, icaboxas, phumbing, atoves, sodrs and other fixrures

sppertaining to the redl sstate and iIMmprovensToe located thereon, afl of which shall be desemed realty and comveyed by this morigage.

TO HAVE AND TO HOLD the reat estats. snd svary pan thereof, unte Mortgages, 118 SUCCASIONS and assigne forever. And Mortgagor covenants
‘with Morigagea that it is lawiully ssized of the resl astata in fes aimple and has 3 gocd right to sell and convey the sama as aforessid: that the real
astate in free of pli ENCUMDrances sxcept as herain set out, snd Mortgagor will warrant and torever detend the title 1o the raal astate unto Morigapaen

1B SUCCeSSOrs and asasigne, ageinst the lawiul claims of all persons whomsoavar.
THIS MORTGAGE IS MADE, however, subject 10 the following covenants, conditions. agreaments, and provisons:

1. That Morigagar shall pay the asid indebtednessies) secured hareby and ntarest thereon when and as st (theyl shall becoms dua, whathat 0
‘ceyrse or under any condition, cdvanam or agressment hmrein contained, togathar with any othar indebtednessiag] which Mortgagaor may owe to
Morigages, it being turther sgreed that any statament, any note or obligatwon that (3 sgcurad by this morigage shal be conclysive svidance ol such fact

2 tal That Marigagor shalt provide, maintain and deliver to Mortgages pohcies of fire snsurance lwith extsnded coveragel. and puch othar insurance

- a8 Mortgages may from thme to thma require in companies, form, typas, and amaunis, and shatl assign, with endorsaments satisfactory to Mortgageo

~and daliver 1o Morngages with mortgagsse clauses sutiafactory to Mortgagee all inaurance policias of any Kind o in any amount now of hareafter i3suwed

with respect 1o the real awiats. Not latar than the first day toflowing the expiration data of any and a¥ such insurance policies and a1 any hime Upon

raquest of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance issued by INSUTANCE COMPANIes satisfactory to Morigages shawing

that the smount and type of inaurance raquired by Mortgages haraunder s in atfect. All renewal policies, with premiums paid  shall be delivered 1o
Mortgages at lesst thirty {30} days bafore tha axpiration of the old policias. 1! any insurance, of any part thereot, shall exprre,

59831L QB0 Paga 1 of & pigas

S

e g R AT e




or e withdrawn ot becoma void ot urawle by mom‘t brsach of any condition theieof, or become void o unsale by resgon of thy faiwe or
impairment ¢l the capitsl of sny company by v the newonce méy then be csrmad, or if for any Teason whatever thi insursnge shall be

unsatisfsctory 10 Mortgagee, MOMGagos shait procurs and detiver tc Mortgeges new insurance an the premises. satafeciory to Mo . Ik Martgagor
fuiﬂ, to procwe snd daliver such new insurance, MONQGages MY, but shalt not be obligatad 10, procure same, and upon de , Mo r shall
reifiburss Mortgagee all such costs sxpanded with imtersst on such advance at the rate ast forth in the note seGured hereby. Mortg give
mrhediate notice in writing to Mortgages of any loss, injuly or damage aftacting the mortgaged real estate caused by any casualty or cccufrence. Full
povser is heraby contarred on to sette snd compromiae claims under all policies and to demand, raceive, and racewpt lor ol becoming
payable thereunder and to SSbgn all policies to any holder of the note or to tha grantee of the resl sstate n the event { the forpclosure of
thil morigages and secuiity Sgreement of other tranafer of titla to the real estate in axtinguishment of the indebtednass|es) sacured heraly. i the event
of losa goversd by sny of the policies of insurance hersin ratarrad 1o, aach individual insurance company concernad i hersby authorized drected to
majce paymart for such loss directly to the ingtasd of 10 tha Mortgagor and the Morigagee joimly, and the Insurance procseds, aftes

hcting st costs of collection, inchuding stiorneys’ teas, may be applied by the Mortgagee at nts option, sithar 83 3 paymant on sccouwnt ol
indebtadnassise), seoured hereby, whethier of not then due of payable, or toward the restoration, reconstruction, repsir, of siteration of the real
entata, sither 10 the portion thereof by which said loas was sustsined or any other portion thareo!. ¥

b} That together with and in addition to the momthly payment of principal and interest, and on the samae date on which the principal and interest are
payable under the tarma of the note securad herebry, Mortgegor, it required by Morngages, shall deposit with tha Mortgages, 1n & non-interest bearng
aci:ount, § sum squal one-tweltth {1/121 of the yearly taxes and asseizmanis which may be levied againat the real astste and which may atiun
priianty ovef thia marngage, aevd ground remts, i any, plus one-twelfth (1/12) of tha yearly pramiums lor nsurance that will become dus and payable 10
rafaw the insursnos on rasl wsiate for coverage against loss by fire or such bthar hazard as may reasonably be required by tha Mortgagea Tha
arrjount of such tAxas, MMOSEMOMS, ground rents, premiums when unknown. shall be esumated by the Mortgagee. |f the amoum ot tunds haid
shisll axcesd st sny tims the amount deamed necassary by the Morigages 1o nrovice far the payment of taxws, Aassessmants ground rants and
inqurance premiums as they foll due, such excess ahall be rapamd to Mortgager or tredued o Morigagor as Mortgagee may determina | tha amaount v
the funds haid shatt not ba sufficient at any time to pay taxes, azgsessments, ground rents, and naurance premiums as they fall due. Morigagor shall
r.ra{r te Mortgages sny amourm necesssry 10 make up the dehciency upon notice trom Morigagee to Mortgagor raguesting payment theraot  Upon
payment in hull of all sums securad by this mortgage, Mortgpges shall promptly retund to Morgagar any funds held.

| (c] That Martgagor shalt pay and dischaige a8 the sams betoma dus aE taxes snd assessments that may acciue, be levied, of sasssasd upon the
calit agtate or ary part therso!, which may or become a lien prior 10 this morigage or have E‘ﬁﬂ‘l"i’t‘l’ in peymént 10 the indebtednessias) sacured
heraby, of upon Morgeges’s intsrest therein or upon this morigage of tha indebtedness(ss) o avidence of indeblednessiex) sacurad herety. without
ra(jarc 1o ANy lAw herstofore of hereafter anacted imposing payment of the whole or any partis} thereo! upon Morigages, upon the PSSSBOE O ANy 1AW
irqpasinE the payment of tha whole or sny pait thersot upon Morigages of upan the rendering by en appeiets cowrt of competent jufisdichion that the
uridertaking by Mort to pay such taxes is legally inoparstive. then the indebtednessias| secured hareby without daduction shall. st ihe opuon of
Mitgagas. becoms mmadistely dus and payable, notwithstending anything contained m thia morigage or ahy law heratciore enacted. and Morigagor
shall no1 sufter or permit any such taxes an the sad raal esiais (o become of ramain delinquent or parmit sny part therac! or any interast thare:n o bo
sgid for any taxes Of osMASSMEmMs; end furthar shall furmsh annusily to Mortgagee, prior 10 the date whan they become delinquent cerbtcates of
reieIpls of the propar offices ahawing full payment of all such taxes and assossmMents.

2 That the tesl astste and the improvermnents thereon shall be kepl 1N good CORItION and no waste committed ot permitted thereon

. 4 That no building or Other Mprovament on the rosl eslate shall be structurally alterad. removed or demokabed. without the Morigages s priuoe
~hitten conaent, nor shall any fixture or chattel covered by this mortgage and sdapted to the proper use andd endoyment of the raal astate be ramoved at
arty time without like consent uniess actually raplaced by an article of aquel switabiity ownad by Mortgegos. in the event of any breach of this covenant
the Martgagss may, in agdition to sny other rights or remedies, at any time tharaatier, declere the whole of the indebtedneasiesl secured hateby
immediately due and payable.

. 5. That Morigagor sgraes thaet the indebtednessiss hereby secured shall at once become dues and povable and this mortgage subpect 10 foraciosure
ay provided for herein, at the option ot hoider hereot, when and |f any statament of lien is filed under tha statutas of Alabama raiating o the lwens of
mechanics and materiaiman, without d 1o form and contenta of such stetament, snd withowt ragard to the existence of nonaxiatence of the debt,
ot any part thateof, or of tha Hen, on which such statement is based.

6. That Morigagor shall comply with all sixtutes, ordinances, regulations and laws promulgated by any gowvarnmantal entity assarting hisdic o n

over the real estateand any and all legal raquiramants shall be fully complied with by Mortgagor.

7. That if Mortg r feils to insure the real estate &s herenabove prowsded, o to pay ail or any part ol the taxes or Assessmanis lavied, accrued ur
aszassad upon or againel the resl sstate or the indabtednasaias} sacurad hereby, or any intgrast of Morigagaa in aither, or fais 1o pay 'mmediately and
digcharge ary rrd all hena, debis. and/or chargas which might becpma liens suparior 10 the hen o! thie mongaas, Morigagas may, al 113 QPLON, INdure
1he real eatate and/or sald 1ANAN, AS2AASMBNTE, OeDta, & andfor charges and any money which Mongages shall have xo paid shall canstitute 2
dabl 10 Morngagee te the indebtednessies] secured hereby; shall be pecursd by this mortgape; shalk baar the intergst sel out the nole

hersinabave referred to from date pad of incurred: and. at the option of Mortgages, shall ha immadiataly dus and peyabie. .

8. That Manuioor agrees that no delay of failure of Mortgagee 1o exercise any option 10 daclare tha maturity of any indebtednessias) securad by
this mortgage, shall ba teken of desmed as B walver of its right to exsrcise such oplion, or 10 declare such forfeiture, aither as to any past ot presant
dataull, and it is further agreed that No terms of conditons comtained 10 this mortgsge can be warved, shterad or changed excepl as @videncad in
writing, signed by the Mortgagor and by the holder hereo!; and the procuwemant of insurance of the payment of taxes or othar ens. debls or charges
by Mnrt?nlxu shall not be taken or construed as & waiver of 115 night to deciars the meturity of the indabtednessias) hereby secured by feason of the
iadura of Mortgagor 1G procurd such ingurance or to pay such taxes, debts. hens or charges,

9. That I Mortgagea anall b mads & party to sny suit involving the titie 1o the resl sstate and smploys &0 atiorney (0 fepresent it therein, or 1}
Mortgages smplove &n &tOITey to aapiet in setting or rTemMovIng any cloud on the trile to the real satate haraby conveyed that purports 1o be superior to
ine han of this martgage in any respect, Mortgagor will pay 1o Morigagee. when the same becomes dua. such sttorney's tee as may be parmittad by
{aw and a3 may be reasonsbi tor such sarvices, and if such fes i3 pad or incurrad by Mortgagee tha same shal be secured by the hen of thus mortgage
n addiuon to tha indabtednass(se) secured hareby, and shall Daar intaresd Irom the data it is paid of incurrgd at tha rate set nut 1 the nola heremnatbowe
rnfarred to and shall be at once due and payable.

10. That all expensas incurred by Morigages, including attorney’s tea, In comprormsing. adjusting or dafending sganst hen cCiams or UACWMDIANCES
cought 10 ba fixed upon tha rast sstate hersby conveyed. whethar such claims of encumbrances be valid or not, shall become & pari of the
mndabtednessian) haraby secursd, ‘

11. Thal Mongagor agrees to DAY I'M srtorney’'s fae as may be psrmitied by iaw to Mortgagee should the Maorigages ampioy an aniomney
-0 colieci any indebtednessiensl secured by this mortgsga.

17. That notwithstanding that the , of awards hersinabove referred to shall be deemed to be sell exscuting, Mortgagor. after the
silowance of a condemnation clam oF , and the aacsrtminmant of the amount dus therson, and the issuing of 8 warrant by 1ha condamnor far the
payment therect, ahall executs, st Mortgages’'s raguast, end torthwith deliver to Mortgagee, a valid assignment in recordable form. assigning s of such
condermnation claims, swardes or dnmlw to Mergages. but not N axcess of an amount sufficient to pay, satsty and discharge the principal sum of ;
this mortgage and any advencea made Mortgages as harein provided then remaining unpsid. with interast tharegn at the rate specified herem. or N

.I:':! not:t which this mortgapa sscLres, to the dite of paymant, whethal such remainng principal sum s then dus or not by tha terms of sid note or of
thia mortgage.

13. That it M ¢ shait moks detauh in the peyment of any of the indebtednessiest hyraby sacured, or in thg performance of any of the tarms of
conditions hereod, rigages may procesd 1o collect the rent, income and profits trom tha real estats, aither with or without the appointment of a
raceiver; any rems, incoms and collected by Mortgages prior 1o foraclosura of this mortpage, lass the cost of collecting the seme, inCluding any
real astats commissian or Mtomey's fes incurred, shall be credited hrat 1o advances with intarest thereon, then to intetast due on the principat
indebtedness, and the remdinaer, it anwy. w0 the principal debtis} hereby secured.

14. That it is iurther egreed thet f Mortgagor shall 1ail 1o pay, o7 cause to be paid, the whole or any portion of the principal sum, of any nstatimen
of intsrest thereon, or By othet indebtsdnassise} the paymant of which is hareby securad, as thay or any of them mature. eithet by lapss of tima or
otharwise, in sceordance with the sgreemants and covanants herein containad. or should default be mede in tha paymart of any machamc’s ban.
materisimen’s lian, insurance prmiums, texes of alsessments naw, of which may hereatter be, lavied againat, o which may bacome & ispn on. the raal
estate. of should dafsult D made in any of the covenants, conditions and agreements harein containgd, then and in That svent the whois of sawd
privcipal aum, with interest therson. and sl othar indebtednessles! secured hereby, shali, at the cption of the then holder of sad indebtednessiasl, be
and bacoma immaediately due and payable and the holder of the indebtednessies) hareby secured shall have the right to antar upon and take possession
af the real astats, and after, of w , taking auch posseasion cof the sarme. 36l the mortgaged real gstate at puldic outcry. In frant of 1he courthause
door of the county wherein the resl estme is located, 1o the highest bidder for cash. either \n person of by aucticneer, aftar first giving natice ot the
vme, place, and terms of such sale by publicabon once a vweak tor three {3} succassive waeks in soma Nawaspepar publiabed yn sad County, and. uparn
1the paymeant of the purchase money, the Mortgages or any parson conducting said sale lor 1t 1s authorized and ampowered 1o exacute to tha putchasni
at sard sala a deed 1o the real estete so purchased in the name ancé on hehaif of Morgagor, and the certihcale of the holdar of the marigage
nciebladneas, appointing sskd suctionesr 10 make such sale. shall be prima face svidance ot hus authotity in the real estate, or the equity of redamptian
from this mortgags may be foreciosed by Buit in any court of competent jutisdiclion a8 now provided by law in the case of past due marigages, the
Mortgagee. o the than holder of the iIndebiednessies) heraby sacured, may bid at such sale and become the purchaser of tha real estste 1t the highex!
tnddar tharefore. Tha proceeds of any such sale shall be applhed {a} o the axpanies ncurred in making the sale and in all prior alforts 1o effect
collectian of the indebtadnessies) secured hereby, including a reasonable attorney’s fee, or reasonable attorneys' fees. es parmitted by 8w faor sweh
survices pS may be, of have been, necessary in sny one of more of the loreclosure of this mortgags, of the collection of sad indebtednassias). and ol
tha pursuit of any aHorts theretotors directed to thet end, ncluding, hut without limitation to, the defense of any procsedings nstituted by the
Mortgagor or anyone liable for ssid indebtednesaies) or interested in the mortgaged
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teat ASTELE 10 PrEVENt o7 dalsy, by BAY MeENE, the GXTiee of seld power af salo on the foreclosure of thia maRQape: (b} ta the pmanent bt whataver
surh or sums Mortgages may have paid out or batome sabie 0 pay, In cirrying out the provisions of this mortgage, togathar with imerest tharson: (C)
to the paymernt and satisfaction of said indebtedneasiss) bnd thereon apecificelly .referred to hersinabove to the day o asle argl any ather
indasbtadnessies) sacured by this mortgage: and (d} the balance, if any, shall be paid over to Mortgagor, ar Mortgagor's suCCessDIs Of assigns. In any
nv1nt. the purchassr under any foreciosure sale, as provided herein, shall be under no obligation to s8¢ 10 the proper application aflthl pm’c*ﬂ TONey

15, That tn the svant af the snactment of any law by E Siume of Alabama, ofter the date of this mortgage, deducting fram the valus of tha real
m H

ostate for the purposs Cf taxation sny len thareon, sy lsbiity upon Mortgagee, In respect of the indebtednezsies) sffiraf hereby. of
¢ ing in any way the laws now in force for the gtion of » _or debts secured by mortgages, or tha manner of collectn ol any such
taxes, sO A8 10 affect this mortgage. Mortgagor shall pay any such imposad on Mortgagee thersby, and in tha svent Morigagor fails to pay
such or is prohibited by law from making such the whola of the principal sum securad by this mortgage. 1ogether with the miarest
duh tharsan shall, ;1 the option of Morigages, without 't ey party, become immediatety due and payable

; :

| |18, That should Mortgagor Jecome insolvern o bankrupt; or should racaiver o! Mortgagor's property be appointed. or shouki Mortgegor
mﬂmﬂemﬂf w Of #TtaMmpL 10 EMove eny IMPTOVEITITEE: - MPOn anid n'lm'tgnqnd raal aatats: or should 1t ba dacovered aftar tha axecuton o
delivery of this instrument that there is a defect in the tithe 0 or-# ¥wn or encumbrance of any nature on the real astats prioe to tha han hereocl. or in
cote of &r1 900 OF etect in the shove described note or this stasanent or in the axecution or the acknowladgment theraof: ar If 8 homestead clasm be
sel up 1o the real stite o7 any pant therso! adverse to this mortgage and if the said Mortgagor shall fan for turty (30) days after gemand by the
M#m at other holder or holders of ssid indebtedness{es), 10 cormect such defects in the titie or to remove any such len or sncumbrance of

b
¢
;
t
{
.3
i

hoimastedd cleim, oF 10 COMMeCt sny error in asid nota or this instrament of its execution, then. upon any such dafavit, falure or contingancy, the
Mdrtgeges, Of holder or holders of ssid indebtednessiss), or any part thereol, shall have the option of right, without natwe or demand, to declare
all of asid indebtednessise} then remaining unpaid mmediately dus and payable. and may immediately of at any tirve thereatier foreckoss this mortgage
by the powsr ot sele herein gontained or by suit, 88 such Mortgages, of other holoar or holders of said indebtednessies). may elect.

i 17. That no right, title or interest in or 10 tha morigaged real aatate, or any part theraof, shall be soid, transterred, asagned, canveyed, morigagad
orlancumbered by 2 llen st sny tima prior to the payment in full of the indebtednessales) securad heraby without first obtaimng the prior wrilan consent
arid approval of Martgages which consent and spproval shall be within Mortgages's sols discreton. (hat n the avent ol any violatian of this ptovibian,
thi emtire unpaid balence of the indabtednansies] secured hareby, together with all intarest tharaon. shali bacome due and payable immediately at the
np]tiun of Moftgages without notices to Mortgagor, and shall be recoverable by Mortgages forthwith or at any ime thareafter withGut stay of axecution
ot other procesa and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an acl ol default artithng Mortgagee 10
toleclose this mortgage in accordance with the terms hereot,

|

: 18, That it ia the intamt of the Morigagor and Mortgages to sacure Bny and Bl indabtedness{nal of said Morigsgor 10 Mortgagea. noOW exisung ar
hareaftar ariging, due or ta become dus, ahsclute or contingsnt. liquidated or urliquidated, direct or wndirect, and this mortgage 3 niended sl do8s
sacurs, not only the indebtedneas hersinabove ifically raferrad to. but aiso any and all gther dabts. obhgetions and habiities of smd Maorigagor 10
Y- [t Mnrt‘wou. whethar now axisting or herea arising, and any sng all axtansions of ranewals of same, of any part thareof, At any uma baloro
n!tunl satisfaction end cancefiation of this mortgage in the Probate Office whare racarded. and wheather the same be avidenced by promissory nats.
ogan account, endorsement, Quaranty agreamaent, pledge agreament, or otherwiss, that 11 is expressly agreed that any indebtsdness 8t any hime
sqcured hereby may bes sxtended, resrranged of renawesd and that any part of the security harein described may ba waiyed or released without m
nnywin sitering, varying or diminishing the forcs, attect of lien of this mortgage; and this mortgage ahatl continue as & first lien on all of the resl eslaic
and othar property and rigitts covered hersby and not axpreasly released until all sums with intarest and charges haraby secured are tully pand, arnd no
athar security now #xisting or haraafter taken 10 secure tha paymsm of said indebtadnessa(es) or any part tharaa! shall 1n any mannar be /mpseirsd Of
affected by the execution of this mortgage: and no security subsequently taken by Mortgsgee or other hokier or hoiders of said indebtednessies) shatl
afy manned impair or affect the security givenr by this mongage: and s secunty lor the payment of sad indabtadnessias] or any part thareo! shall be
takan, considered ardd held se cumulativa,

" 19. That Morigagor agreas for itself and any and all parscns or Concarms claimng by, through or under Mortgagor, that if it or sny one of more of
thermn shall hold possession of the above dascribed real estata of sny part therec! subsequent to foreciosure haraunder, 1t or the parbas so halding
posssssion shall bacome arnd be considered as tenants at will of the purchaser o purchasers at such foraclosure sata; and any such tenant fahng or
refusing to surrander possession uvpon demand shal be guilty of torcible datainer and shall be liable to such purchaser or purchasers for reasonable
rentsl of the raal estete, snd shal be subject to sviction and removel, forcible or otherwise, with or without procass of law, and all damages which may
ba sustained by -rr‘ such tenant as & result thareof baing heraby expresaly waived.

20. That r agrees to faithtully perform ail the covenanta of the lassor or landlord under present and future leases affecting the mortgaged
rual asiate, and r S0 nor mmmit to be done, snything which may diminish or impair thaw valu®, or the rents provided for therem, of
tha interest ot the lassor or of the tharein or thareunder. | |

- 21, That Mortgago! Iﬂu furnish 10 Mortgegea within Thirty 30 ] days atter the clone ol each
fiacal year of Mortgegor, such financial records 88 tha holder of this mortgage may require including, but not limited to, ap annual statement af the
operation al the raal estate which shail inciude annusl statemenia itemizing the income and expenses, an tarmized rent roll, together with 8 complete
finsncial stateamant of Mortgagor's sssets and liabilitias and s profit and joss statement. Such statement ahall be preparad by coruled pubhe
accountanmt acceptable to Mortgagee or ot Mortgages’'s discration be supported by the aftidavit of Mortgagor Said informatian shall be given o
Martgagas at no expense 1o Mortgagee.

27 That sl the indebtedness svidenced by the note specifically referrad 10 hareinabove i8 being advanced by Mortgagee to Morigagor under tha
terms and provisiona and in accordance with # loan agresement or construction lcan agreemant {"agréeement”), the terms ang provigwong ot saul
sgresment ars haraby incorporsted! by reference a8 part of this mortgage as +f Tully set oun nerein, and any default in the performance of the provisions
therec! or any contract or agrsement betwesn Morigagor and Mortgagee. shall constitute a detaull hersunder antiting Mortgagee to exstcise the
remedies protided herein, including the right 10 foraclose this mortgage in accordance with the terms hareof. that aach FUTURE ADVANCE sdvancad by

Mortgagee 1o Mmt%ﬂor is being advanced in sccordance with an agraement dated Jul. 9, 19987
arx] 18 segured by thie mortgage.

23. That in the svent this r!'l-urlE’lgl iz sscond and subordinate 1o any pnos mortgageis} and in tha avent tha Mortgagar should st 10 make any
paymeants which becdme dus on saki prios _ s}, or should default in any of the other terme, provisions arnd conditions of smd prior meortgagels)
pocwr, then such defsult under tha priar mortgage(s) shaht constiute an event of dafault undar the terms ANC provisions af this rmorigage, and the
Mortgagee herein may, st ita option, declars it entire Indebtednessiest secured by this martgage immadiataty dus and payable gnd | payment is nol
oromptly made, then dacliare this morigage in defautt and subject te foreclosure, providad that tha Morigagee herein may. at s opton, make, on bahsatil

wf Mortgagar, any such paymants n become due on said prior morigsgels), or Incur any Such expensa of ablgations on bahall of Mortgagor,
connectlion with the said prior mortgage(s), in order to prevent the foreciosure of said pnor mortgageis). snd all such amounta 50 expended by the
within Mortgages on bahsif of said gsgor shall become a debt to the Mortgagee and shall be secured by thhs mortgage and shall baar intarest trom

the date of paymant at the maximum lagal rate of interest from time to time permitiad by tha laws of the State of Alabama, and shall ke at once due
and paysbls, entiting the Mortgages to alk of the rights and remedies provided hetain, including, at Morigages's option, the rnight to lorecloss this
mortgage.

24, That provided siways that if Mongegor pays tha indebtednessias} secured by this mortgage, and reimbursas Mortgages, its successors ard '
aasigns, tor any amount it may have sxpended pursuant to the suthorization of this martgage, including without ¥mitation. sums apent in paymant of '
\axes, dAsSSaMENIS, insurants of other flene and interest thereon, and shall do and parform all other acts and things herain agreed to be done. this
conveyance shall be null end void; otherwise it shall remain im ful force and efect.

25, That sty promise made by herein ta pay maney may be enlorced by s auit at law, and the securty of this mortgage shatl not be
warved tharaby, and as to such dabts the agor waivas alf rights of axemption under the laws and Constitutian of tha Siate of Alabama and agress
lo pay a8 parmitted by law o reasonabie attornay's fae for the collection thareof.

26. That no delay or failure of Mortgages to exercize any option herein given or resarved shatl constlute a wavar ol such oplion of avlof
Mortgages trom aftarwards exsrcising ssme Or any other cption at any time, and tha paymeni. Or contracung 1o pay. by Mortigages ol anything
Mortgagot has hersin agreed to pay shall not constitule & waiver of defaull of Mortgagor in faling to maks sad payments and shall not estop
Mortgapae (rom forscioalng this mortgage on account of such failure of Mortgagor.

77. That wharever snd whenever in this mortgage it shall be required or parmitted that notice Of demand be grven or served by any party, such
notice of damand shail ba given or served, and shell not be deemed to have besn gwen or servad uniess 1In wrting ang forwarded by regstared Of
certitiad mall, return receipt requested, addressed as follows:

To Mortgegor: KEYSTONE BUILDING COMPANY INC

__P O BOX 69

PELHAM, AL 35124

To Mortgagee: Colonial Bank
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78 That singuler or plutsl wordcs ussd herein 1o dealgnate tha MABRQBQOY shall be constrwad 10 retsr 1o the maker of thea l'ml"lilﬂll, ond. ali
.ovenjants and agresmants containgd shall bind the sumcesacrs and-sssignes of e Mortgegor, and Bvery option, nght and previleds herein
J i

uun!td or gacurad 10 Morigages shall inurs 10 The benafit of it8 successors and asaigns.

2d. That tha unenforceability or invalidity af any prowsion or provimons of this mortgagé ghall not rander any other provision of provinogs
~ontaned unentorceable of invatid. AN righta ot ramedies o! Mortgagae hareunder ara cumulative and not akernative, and sre .ddmnntla

ROV by law.
N WATNESS WHEREDF, the undersignad (has! (have) set {its} (his} {het} thew) handis)

el ren
thoas

-
‘!'.
sad sealisl, on the day and yaas first above written.

ISEAL}

ISEAL)

p—

KEYSTONE BUILDING COMPANY INC

__. iSEAL)

ISEAL)

)
)

d COUNTY r

STATE OF ALABAMA

| tha undermgred, 8 Notary Pubtic in and for sad County, 0 gnid Stata. hereby certily 1hat
- .
the foregoing SOMeYRNCE and who lis} lare} known to mea, acknawledged bafore me on this day that, being nformad

whose namais) lis) (are) signed W
game voluriarity on the day the same bears date.

of the contanta of the CONVEYENDe, {he} (she) tehey) executed the

Y.

day of

Given under my hond and officiat saal this the

Notary Public

)

S TATE OF ALABAMA
: }

JEFTERBEN COUNTY )
| the undernigned, & Notary Public In and 'I‘ﬂl gaid County. in sard State, hered

shose name as PRESIDENT of KEYSTONE BUILDING (O INC

conveysnce and whao 8 Enown 10 ma, acknowhedged befcre ma on this day that, being informed of the contants of
luntasily tor and as the act of sail corporation.

y coarufy that CORY MASON

s gignad to the foregong
tha convayance, he, as auch olhwer

nnd with full authority, sxscuted the same vo
Given undar my hand and officiad seal this the 9TH 19 99 !
377
' 8
This instrument peaparad by: ?ELICIFL REDD _iasb & 1599-—32913
Coulormal Bank
1928 1ST AVENUE NORTH
RTRMINGHAM, AL 35203 o8/ 05/ 1999—3330:1_,:
091 46 AM CERTIFI
copTy JIKE OF 1RSMTE
19.58
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