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STATE OF ALABAMA o} i

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE -,

THIS MORTGAGE, mada and entarad imo on this l6th gay ot July 40 99 | by and betwesn
BUCK CRBEK CONSTRUCTION LLC

harpinatisr téferred 16 58 “Morrgagor™} and COLONIAL BANK

1harfiinﬂtﬂ reterred o n8 “Mortgagas”).
Ritnesseth:

WHEREAS, Martgagar is Justly inssbisd 1o Morigagas, and hareby executes this Mortgags to Bacure the payment of
Seventy Thousand Bight Hundred Seventy Five And 00/100 Dollars

ax svidenced by promiasory note of sven date herewith and payable in agcordsnce with the tarma af sad note,

5$70,875.00

WHEREAS, Mortgagor may hereatter become further indebted to Mortgages as may be ewidanced by promissory notels) or otherwisa, and i1 1s the
intent of the parties hereto that this mortgage shall ascure any and all indsbtednaessias) of Mortgagor 10 Mortgagee, whather now exssting or hersafter
ansing, due of 10 become due, abaolute or contingant, hquidated or unliguidated, direct of wdirect, and this martgage s 1o sacure not only the
ndabtednans avidanced by the note harainabove specifically raterred 1o, but any and ail octher debts, obligations ar lisbdities of Mortgagor 1o Marigagee
novs existing or hareafter ariaing, and sny and sl extensions of renawals ot same. or any part therect, whethar avidenced by nota, open accound

andorsament, guaranty, pledge or otherwise.

NOW. THEREFORE, Mortgagor and all others executing thinm maortgage, mn consideration cf the premises, and 10 sacure the payment of amd
ndizbtedness evidenced by note hersinabove spacifically refarred to, and any and all othar indebtednessies) due or 10 bacome due as haremabove
geraratty referrad to. and the complience with all of the covenants and stipuiations herein contained, has pargainad and sold, and doss hereby grant.
bargain, sell, allan, convey, trensfer snd morigage unto Mortgagae, its successors and assigns, the loHowing described real astate. togethes wilh
buikdings and improvements thareon tharsinattsr somatimes catied the “real sstate” or the “mortgagad real sstate’], lying and baing situated

in the County of SHELBY , State aof Alabama, and more particularly described as foligws, to wil
LOT 14, ACCORDING TO THE SURVEY CF THE VILLAGE AT

STONEHAVEN, PHASE I, AS RECORDED IN MAP BOOK 25, PAGE 119,

IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

togethar with all awards received through aminent domain, and payments Jpon any iNsurance pokcias covernng the real estata, and all nghts, privileges,
tenemants, &nd appuUrtenances thersuntod belonging or in anywise apperiaining to sakd real estata nciuding essements and righty-of-way appurtenant
therelo and o)l gea, stesm, electric and ather heating, cooling and lighting apparstus, slevetors, icaboxes, plumbing, stoves, doors and other fixtures
ppperaining to the rasl estate and iMprovemernts joceted tharaon, all of which shall be deemed realty and convaysd by this mortgage.

TO HAVE AND TO HOLD tha real sstate, and avery part thereof. unto Morigagee, 1ts successors and assigns forever. And Martgagor Covonants
with Morigagee that it is iawfully seized of the real asiate in fee simple and has a good right 1o sell and convey the sams as aforesad: that tha raal
pstate I8 fres of sl sncumbrances sxcapt as herein set out, and Martgagar wii warrant and torever defand the title 10 tha real estate unto Moartgages

s successors and Assigns, against the lawtut claims of all persons whomsoever.
15 MORTGAGE 15 MADE, however, subject to the tallowing covanants, conditions, agreamants, and provieians:

1. That Mortgagor shall pay tha sad ndebtednessles) secured hersby and inierest therson when and as it (theyl shall become dus. wheathar
LOUrsE 0 u_ndar any c¢ondition, covenart Of agraemant harain contained, togethat with any othar ndabtednessiest which Mortgagor may owa 1o
tMartgagee, it baing further agread that any statamant. any note or abligation that s secured by this morigage ghail ba conclusive evidence of such tact

2. ia) That Mortgagor shall provide, maintain and deliver to Mortgages pohcras of fire insurance iwith extended coveragat, and such other Insuranie
as Mortgagee may fram tima to time raguire in campanies. fotm, types, and amounts, and shall assign. with endorsemaents satisfactory 1o Mortgages.
and deliver to Mortgages with mortgagee clausas satisfactory 10 Maortgagee all insurance pohcies of any kind of in any amount now or harmafter (sun
~ith respect to the reasl astate. Not latar than the tirst day following the expiration date ol any and all such msurance poiicwas and at any Lime upnn
raquest ol Mortgageae. Mortgagor ahall furnish Mortgagee certihcates ol insurance ssued by nsurance companias saustactory 1@ Mortgagee showmy
that the amount and type of inBurance raquired by Mortgagee hergunder 18 0 gttact. All rengwal policies, with premiums pad, shall be deliverad to
Mortgagee at laast thirty (30) days bafote the expiration of the old policias, 1t any inaurance. of any part thereot, shall expire,
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or be withdrawn or become void or unssle by Mectgegor's breach of sny condition thereof, or become void or unsafe by mL-w_n ol the tailure or
ynoairment of the capital of any compeny by which the insurance may then be carriegd, or it for any reason whatever the insurapce shall be
unsatistactary to Morigages, Mortgagor shall procure and dediver 10 Mortgages hew insurance on the premiseas, satinfactory G xuu Mortgagor
faits to procws and daliver such new insursnce, Mortgagee may, but shall not be oblighted to, procura sama, @nd upon de . shail
reaimburse Morigages all such costs expended with intsrest on such advance a1 the raie sel torth in the note secured hereby, Mortg H grva
immediate notice in writing to Mortgagee of any loss, injury or damage altacting the rmortgaged real estate caused by any cu:ui‘w or n:E:uﬂca. Ful
pawer is hereby conferred on Mortgsgee to settle and compromise claims under all poticias and to demand, receiva, and recewpt for all monkes becoming
payable tharaunder and to assign sbaolutaly all policies ta any holder of the notg of to the grantes of the real estate in the event of (e forecloswrs of
thig mortgeges and security agraamant of other transfer of title 10 the resl astate in extinguishment of the indebledneas(es) sacured hef 2 1n the svent
of loss coversd by any of the policies of insurance herein referred 1o, each individual iNSuUrence company concernad is heraby authornzed and directed o
make paymant for such o directiy ta the Morigages instead of to the Meort r and the Mortgagee jointly, snd the \nsurance proceeds. after
ded sl eosta pf colection, inciuding rensonable ettorneys’ fees, may be ap i:go by the Mortgagen 8t ita option, sithar as 3 payinent on account at
tHe indetntednasaies); secured harsby, whether or not then due or payible, or toward the restoration, raconstruction, repair. of aiiaration ot ttw real
petate, sithar to the porton twieot by which aaid loss wes austained or a0y othat portion tharoot.

. {0} Thaw wogether with and in addition 1o the moanthly payment of principsi and interest, and on the same date an whach the arincipal and ntarogt are
phyable undar the terrme the sote secured hereby, Mortgagor, if required by Mnrt%ugn, shall depomit with Tha Morigages. in B non-niegrest beanng
account, & sium squal W ons-tweltth {1/1 2 of the yearly texes snd sasegsments which may be levied against the real astate and which may attan
prority over this morigege, wnd ground renta, if any, plus ons-twailth {1712} of the yearly premiums tor insurance that wilt become due and payabie to
ranew 1he insurance on the real estate for coverage agsinat ioss by firp or such other hazard as may ressonably be required by the Morigagee The
amount of such taxes, sssessmants, ground rents, and premiuvms when unknown, shall be estimatec by tha Mortgagese. [t the amount ol tunds heid
shall exceed st sy time the amount deemed necessary by the Mortgagee to provide for the payment of taxes. assassmants, ground tents anxd
aursnce premiumg as they lall dus. such excess ahall be repaid to Mertgager or credited to Morigagor as Morigagee may determing [f tha amount uf
tha lurds held ahail not be aufficient at any lima 1O pAY 1axa%, ASEE3EMENS, ground rents, and nsurance premiums as they fall due Maortgagor shall
pay 10 MONGAges ANy MTOUMT Necessary 10 make up the deliciency upen nolice trom Mortgsges 1o Mortgagor requesting payrmunt tharaot!  Llpan
phymaent in full ot sl sums secured by this morigage. Mortgages shal promptly refund to Martgagor any funds haid.

(c! Yhat Maortgagor shall pay and dinchnrt as the same become due all taxes and assessmanis that may accrue, be levied, or assessad upon the
rgal qstate or any part thereof, which may or become a lien prior to this mertgage or have pnonty in payment 1o tha mndabtednessiest secured
haretry, or upon Mortgagee’s intarast therain or upon this mortgage of the indebtsdnesslesl or evidenca ot indebtednansiesl secucad hereby, without
ragard to sry lew heretofors or hereafter snacted imposing paymant of the whoie or any partis) theraaf upon Molftgagee. upon the passage of any law
imposing the paymant of the whale or any part therao! upon Mortgagee or upon the rendening by an appeltate court of competent urisdiction that the
undertaiong by Mortgagor 1o pay such taxes is isgally inoperative, then the ndebtadnessies) secured hereby without daduction shialt, at the option of
Mortgagee, become immadiately due and payable, notwithstanding anything cantained in this mortgage or sny law heretofore anaated. and Maortgagaor
shall not sulfar or parmit Bny such taxes on the said real estate to become or ramain delinquent or parmit any parl theraof or any inTerest theramn be
spkgt Tor amy 1axas or sasssamenia; and Turther shall fusnish annually to Mortgegee, prior t¢ the dste whan they bacome dehinquent certifi atus o1
recaipts of the propar offices showing futt paymant of all auch taxes and assessrmnants,

3 That the raal estate and the improvements thereon shall be kept in good condition snd no waste committed pr parmitted thereon

4 That no building or other improvernant an the resl estate shall be structurally alteared, removed or demoliahed. without the Morigagen's pror
wHIten consent, nor shail any lixture or chattel covered by this mortgage and adaptsd to the proper use and gnjoymeant of the reat estatn by removed a!
any Ume without like cansent unioss sctually replaced by an article of equal switabiity owned by Mortgagor. In the avant of any breach of this covenant
the Morigagee ray, in addition to any other rights or remadies, at any rima thereafter declare the whaole of the indebtednesslas) setured heteb,
wmeadiatety due and paysble.

6. That Mortgagor sgress that the indebtednasaies} heraby secured ahall at once becoms due and payable and thia mortgage subact 1o foraciosure
as providad tor harein, at the option of holder nersof. when and | any statemant of lien is filed under the statutes of Alabama reiating to the wns of
machanics and matanalmen, without regard to form and contents of such statemant, and wrthout regard to the smastenca or nanexistence of the dabt
o any part tharsof, or of the lien, on which such statemant 13 based.

6. That Mortgagor shall comply with ali statutes, ordinances, ragulations and laws promulgated by any governmaeantal entity asseriing fufsdicbon
over the roal astatd and any and all isgal requiremants shall be fully complied with by Mortgagor.

7. That it Mortgagor lails 1o insure the real estate as hareinabove provided, or 1o pay all ar any part of the taxes or aasessments lwviad, accroed or
assessed upon ar againat the roal astate or tha indebtednessies) secured heraby. or any interast of Martgagee n erther, or tailg to pay wmmediately and
discharga any and all hens, debts, and/or charges which might becoma hens superior to the hen ot this mortgage, Mortgagee may, at its oplion. (nsure
the real estate andipr pay said taxed, sassssmanta, dabis. lieng and/or charges and any monay which Mortgagee shall have so paul shall consutute o
debt to Mortgeges additional to the indeblednassies] secured hersby, shali be secured by this mortgage: shall bear the nparest set ouln the nntn
harenabove relerrad to from date paid or incurrad; and, at the option ot Mortgages, shall be immediately due and payable.

|
A, That Mortgagor agress that no delay or failure of Mortgagee 1o axercige any option 1o daclars the maturty af any indebtednessias) secuted by
this martgags. ahall be takan or deemed as & waiver of ds nght to axercisa such option, or to daclara such forisiture, either as 10 any Past or prasant
detaclt, And 1t is further agreed that no terms or conditions contamned in this mortgaga can be waived, alered or changed gxcapt as avidancad n
writing, signed by the Morigagor and by the holder herac!: and the procuramant of insurance or the payment of taxes or othar hens, debts or charyns
by Morigagee shall not be taken or construad as a waiver of 1ts night 1o declare tha matunty of the indebtednasaies| haraby sacured by reason of the
(adure 0 rigagor tc procursd auch iNSUraNca or 10 pay such taxes. debts. {mns or charges.

9, That 1! Mortgagese ahall be made a party to any suit imvehang the title to the real estale and employs an attornay (G rapragent it tharen, o1
Morigagse erfnpioys an attornay to assist in setthng or removing any cloud on the titla to the real astate hereby conveyed that purporia to be superiar 1o
the lian of this mortgags in any respact, Martgegor wilf pay to Mortgagee, whan the same bacomes dua, such attorney’'s fea as may be psrritted by
law and as may be reasonable for such services, and if such tee s paid of incurrad by Morigagee the same shall be secured by the lien ol thus marigags
i additian to tha indebtednessias} secured hereby, and shal bear interest from rhe date it 15 paid or incurred at the rate sat cut in the note herminabowe
ralarrad 1o and ahali be at orge dus and payable.

10. That all axpenses incurred by Mortgagese, including attorney s fee. v compramising, adpsting or defanding agamst trn fAanms o encumibrances
ought 10 be hixgd upon tha rex eatate hereby conveyed, whaethar such claims of sncumbrancas be vakd or not. shmll become o part 1 tha
indetipdnessies) hareby secured.

11. That Mortgagor agrees to pay & rasaonabla attornay’s fpa as may ba parmittec by law 1o Morgagea should the Maortgagea employ an attornoy
to collect any indebtedness{es) securad by thia morigage.

12. That nofwithstanding that the assignmant ol awarde hereinabova rafarred ta shall be deemed to be sel! sxecuting. Morigagor, after the
slowpnee of 8 condamnation clalm or awerd, and the sscertainmant of the amount dus therecn. and the issuing of & warrant by the condemnor for the
paymaent theraof, ghall axacuts, at Mortgegee's raquast, and iorthwith deliver to Mortgagee, a vaiid assignment in recordable torm, asssgring all of such
~ondemnation clisims, swards or damages to Morigagee, but not In excess of an amount suticient to pay, satisty and discharge the principal sum of
thws mortgage and any advances made by Mortgagee as hergin prowided than remaining unpaid, with interast therson at the rate mpeclified haren, or in
the nate which this morgage secures, to the dete of payment, whether such ramuning arincipat sum 1s then due or NGt by the 18rms of savd ncte or of
this morigags.

13. That il Murt’gaqar ahall make delault in the payment of any of the indabtednessies) hereby securad, of in the pertormancea of any o the tarms o
condittans hareo!, Mortgages may procesd to coliect the rent, mcome and profits from the raal astate, either with ar without the appointmanl ol A
ryceiver; any renis, income and profite collected by Morigegee prior 1o joreclosura of this mortgage. less the coatl of coliecting tha same ncludirg sy
Al gstate COMMMEsIon or attorney's fee incurrad, shall be credited hrst to advancas with ntergst theraon, then to nterest dua on the annCipal
ndebtedness, and the remainder, it any, to the principat debtls) hereby secured.

14 That 1t +a lurther agread that it Mortgagor ahall taid 1o pay, or cause 10 be paid, the whole or any portion of the phinGipal sum, or any inatallment
ot intnrast thergon, of any other indabtadnassios) tha paymant af which ia hereby sscured, as they ar any of therm mature, either by lapss of ViEme e
otherwisg, n accordance with tha sgreaments and covenants herain contsined, or should default be mada n the payment of any machanic's han
materiaslmen's lien, INSUrande DIAMIUMS, taxes Or ssssssments now. of which may heraafter be, lavied against, of which may become a lan On, Tha raa
astate. ot should default be mace in any of the covenants, conditions and agreements herein cantained, then and in that event the whole of s
principal sum, with intaregt thereon, snd all other indeblsdnassias) secusad heraby, ahail, a1 the opton of the then hoider of said mdebtadnessies) tuw
and become immediately duse and paysble and the holdar of the indebtednessies) heseby secured snal have the nght 1o anter upon and take possessiun
ol the real eatate, snd after, or without, taking such possession of tha same, sell the moitgaged real estate at public outcry, i front ot the courthouse
dour ol the county wherein the real estate is locatad, to the highest bidder tor cash, either 1n parson or by auctionaer, after first goving notica of the
tme, place, and terems of such aale by publication once a weak Jor three (9) succesaive weeks in some nawapaper published n sad county, and, upun
thn paymaent of tha purchase monsy, tha Mortgages or any parson conducting apid sale tor it 18 authorized and empowedad 10 axecute ta the purchaser
at saicl sale a deed to the roal estate so purchased in the namse and on behall of Mortgagor, and the cartificata of the holder ol the morigage
ndeabledness, appointing said suctioneer 10 make such sale, shall be prima facie evigence of his authority in the raal egtaia, or the agurty of redampotion
from thia morigage may ba foreclomsd by auit in any ¢ourt of compatant junsdiction as now provided by taw in the casa of past due mortgages, the
Mortpagee, or tha than holder of the indebtedness{es} hareby sacured, may bid at such sale and become the nurchaser of tha reaal estate ! tha highest
tudddr tharatara. Tha procesds ol any such sale shall be apphed 1al 1o the expensas ncurred In makmng the salg and i all prior eltorts 10 afte
colection of the ndettednessies) secured hereby, including a reasonable attornay’s fes, or raasanabla attorneays’ fees. as parmiaed by law faf s h
setvicns as may be, or have beon, necessary in &ny ¢ne or more ol the toreclosure of this martgage, of the collaction af sawd indebiednass{os), anrnd !
the purswit ot any efforts theretolore direclad to thal end, wncluding, but without wmitanon o, the defense of any proceadings nsttuled by the
Mortgagor or snyone liablte for seid indebtednessies) of intarasted in the maortgaged
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redl astate to pravant or dalay, by any maans, the exarcise of smd power of sale on the foreciosure of this mortgage: bl to the paymant of whatever
sum or sums Mortgagee may have paid out or become liablte to pay, n carrying out the provisrons of this mortgage, 1ogether wiﬂw ihterast theraon: Ic)
to the payment and aatisfection bi said indabtednens(es) and interest thereon specificallv referred to heremnabove 1o the day { cale anhd sny othar
indebtednesalas) secured by this mortgage: and (d) the balance, it any. shall be pad over to Mortgagor, or Morigagor’'s suCcCesSors or asmigns. In any
event, the purchasar undar any joreciosure sale, as provided herein, shall be under no obligation to see to the proper appheation of the purchaza moneay.

’ 1

" 16. That in the svent of thae enactmeant of any law by the State of Alabama, after the date of this martgage, deducting from the valus of the ren
astate for the purposse of taxation any len thereon, or imposing any lisbility upon Mortgagee, in respact of the indabtednessies) secusdt horsby, or
changing in any way the laws now in force for the taxation of mortgages, or debta secured by morngages of the manner of collection of any auch
takes, s as 1o affect this mortgage. Martgagor shall pay any auch abligation imposed on Mortgagee theraby, and in tha avant Morigagor 1ails 10 pay
such obiigation or ks prohibited by law from making such payment, the whole of the principsl sum sacured Dy this mortgage, together with the mtares!
dvis therech anall it the aption of Mongagee, without notlce to any perty, become immadiately duae and payabie.

' 18. That shouid Mortgagor bascoms nsolvent of bankrupt; of should & receiver of Mortgagor's properly be appownted. of should Mortgagor
intentionally damsge o Attempt 10 rMOVE ANY mprovamants upon said mortgaged real estate: or should it be discovared after tha exscunion and
delivery of this instrumant that thare i a defect in the ttle 1o or 8 lien or encumbrance of any nature on tha resl agtate pnor 1o tha hen heraol or n
caso of an error or defect in the abave desoribad note or this inatrument or in the execution or the acknowledgment thereal: or «f a homastead claim be
set up 10 the raal estate or any part therso! athverse 1o this mortgaga and if the said Martgagor shall fail for thirty (30) daya after demand by the
Mortgages, or other holder or holdere of asld indebtednensiss), to correct such dafects in the titie or ta remove any guch lign or ancumbrance of

homestead claim, o 10 corrett SNY FOF In spid note or thin instrument or its Bxecution, then, upon any such dafault, faiure or contingency [he
Mortgages, of athar holder or holders of asid indebtecnaasies), or any part thereof, shall have the aption or night, without notice of demend. to declare
all of said indedtedneaai{ss) then remaining unpeid iwnedistaly dus and payabie, and may immediately or at any time thareatter faracioaa thus morigege
by the power of asle hersin contained o by sult, a3 such Morigagee, or other holder or holders o said indebtednassias), may elect.

17. That no right, title or intereat in or 10 the morigaged real estate, o7 any pasl thergot, shaH be sold. translerred, assigned, conveyed, morigaged
ot ancumbered by 8 lien 81 any time price 1o the payment in full of tha indebtadneasias) secured hareby without hirst obtaming the prior whitien conaant
ang appioval of Mortgages which consent and approval shall bs within Morigagea’s sole discretion: that in the evant of any wiolation o1 1his provikion,
the antirea unpaid talance gf tha indebtednessias) sacured heraby, togather with all interast thareon. shall become due and payabla immediately at The
option of Mortgages without notice to Mortgagor, and shall ba racoverabie by Morigagee farthwith or at any tima thareattor without stay of aspLubion
ar other process and falura of Mortgagor to pay all maniss to Morigagee secured by this morigage shall be arn act of defaull antithng Mortgages 1
lareclose this mortgage in accordance with the terma hereol.

18. That it is tha intent of tha Mortgagor and Morigagee o secure any and all indabtednassies) of said Mortgagor to Mortgagea, now eaisting of
horeaftor arising, due or to bacoma due, absolute oOf contingent. liquidatad or unliquidated. direct or ndirect, arid this mortgage 15 intanded and does
sécure, not only tha indebtedness heseinabove spacifically referred to, but alsc any and all other dents. obligatians and habiities ¢f sa:d Morigago! to
upid Mortgagas, whethar now axisting of haraafter arising, and any aryd all extansions or renawals of same, of any part theraot, at any tme batorn
actual satisfaction and cancebauon of this mortgege In the Probete Office whare recorded, and whether the same be evidenced by prorfussory noia
aper ACCOURNL, angorsamant, Quaranty agreameant, pledge sgreement, aor otharwisa; that 1t 18 expressly agreed that any ingdebtadness at any time
sacured heraby may be sxtanded, rearranged or renawed and that sny part of tha secunty herain descrnibed may be waived or released withnut n
anywise altanng, varying or diminishing the force. eHect or lien of this mortgage: arnd this morigage shall continue as a first hart on all of the reat astalr
and other property and rights coverad hareby and not axpressly ralessed untd afl sums with interest and charges bareby securad are tully pat, and no
othar S&Curity now existing or haroatter taken to sacure the paymant of said indebtednessies) or any part tharsof shall 1n any manner be impaired of
affectad by the execution of this mortgage, and no security subsequently taken by Mortgagee or athar holger or holdars of aaid wndabtadnpasiast ahalln
any mannar impair or affagt the sacurity given by this morigage. and all secunty for the payment of said indebtodnesasies) or any part tharga! shall b
1akan, considared and held as cumulative.

. 19, That Morngagor agrees for itasi{ and any and all persons or concarns ctaimung by, through ar undar Morigagot. that if 1t or any Qne or more sl
them shalt hold poasession of the above descripad rea! estate or any part thereot subsequent to ioraclosure hareunder, 1t or the partwas 30 holding
posséssion shall become and be considersd as tanants at wili of the purchaser ar purchasers at such foreclosure sale; and any such tanant tading of
rofusing 1o surrendst poasession upon demand ghatl be guilty of forcible detainer and shall be hable to such purchaser or purchasers for reasonable
rantal of the real estate, and shell be subject to aviction and removal, forcible or otharwise, with or without process ol law, and all damages which may
be sustainad by an)' such tenant as & result thereof being heraby expressly waved.

20. That Morntgago! agrees to faithtully parform all the covenants ot the lessor or landlord under present and future leases attecting the mertgagod
raa! psiste, and neither do nor nagl;‘;':t* nos permit to be done, anything which may diminish or impair thar value, or the rents provided for theremn, of
the interest ol the lessor ot of the Morigages tharsin or thereunder.

21 That Mortgagors shall furnish 1o Mongagee within Thirty | 30 } days alter the close of each
tiscal yanr of Mortgagor, auch linancial records 88 the hoider of this mortgage may reguire including. but not hmited to. an annusl staterment ol 1he
oparahiort of tha real estate which shatl include annuatl statements temizing the income and gapenses, an itemized rent roll, 1ogether with a CormgHate
Lnanciat atatamert of Morgagor's assets and lisbilities and rts profit and loss statement. Such statement shall be prepared by cerbhed puble
accountant acceptabla to Martgagee or at Mortgagee’s discretion be supported by the attidavi ot Martgagor. Sad information shall be gven to
Mortgagaa at no axpansa 1o MortgaQee,

22 That |f the indebtedness evidenced by the note specitically relarred to hareinabove s being advanced by Mortgagee to Marigagor undar the
taerms and provisions and in accordance with » loan agreement or conatructicn loan agreement ("agreemani”} the tarms and provisons ol sad
agreement ara hereby incorporated by refarence as part of this mortgage asf fully set cut haren, and any delault in the performances of tha provisions
thereol, or any contisct or agreement betwesn Morigagor and Mortgagee, shall constitute a deiautt hersunder entitling Mortgagee 1o exercise the
ramedies pro\ided herain, including tha right to foreclose this morigage in accordsnce with the terms hereat; that sach FUTURE AOVANCE advancad by

Mortgagee 1o Morigagor is besng advanced in accordance with an agreemant dated Jul. 16, 19%3
and 15 secured by this mortgags.

23 That in tha avent this morigages is second and subordinata to any priar mortgagels) and n the event the Morigapar should tail to make any
paymenis which bacoma due on n?d prior mortgage(s!, or should default in any of tha other terms, provisions and condions of said prior morigagalsi
necuf. then such default under the prior mortgage(s) shalt constitute an avanl ol defaull under tha terms and prowisions ot this mortgage. and the
Mortgagee harein may, at its option, deciare the amtire indebtednessies| secured by this morigage immediately due and paysble and f payment s not
wompity made, then declare this mongage in default and subjsct 1o foreciosure, prowded that the Mortgagee herers may, at its option, make. on bahualf
o Martgagor, any auch paymants which bacome due on said priof mortgagels), or incur any such expense of obligationa on behalf of Mortgagor n
~onnection with the said prior mortgageis), in order to prevent the foraclosure ol sad prior mortgagels), and all such amounts so expended by the
anthin Mortgsgee an behaif of said Mortgagor shall become a debt 1o the Mortgagee and shall be secured by this moartgage and shall bear intarast trom
tha date o! payment at the maximum legal rate of interesi from time 1o time parmitted by the laws of the State of Alabama, and shall ba at once due
and paybble, entiting the Mortgages to all of the rights anc remedias pravided herain, nciuding. at Morigagee's option. the nght 1o toraciosa th,
moftgage.

24. That provided always that if Mortgagor pays tha indebtedressiasl securad by this rmortgage, and reimburses Morigagee, 118 SuCCessOrs Al
assigna. for any amount it may have axpendsd pursuant to the authorization of this mortgage, mcluding without hrmitation, sums spant \n paymeni v
taxes. aassssmenta, AUIBnce of other liens and interast thereon. and shall do and pertarm all other acts and things hermin agreed 1o be dane. this
conveyanca shall ba nuit and void; otharwisa it shall ramain n full lorce and eftect.

25. That any promise made by Mortgagor herein to pay money may ba enforced by a suit at law, and the security of this mortgage shail not be
waivad thareby, and as to auch debnts the rigagor waives al! tlghts of exemption undaer tha laws and Constitution of The State of Alabama and agrees
to pay ss parmittad by law a ragsonable attornay’s fee for the tollection thereot.

76. That no delay or failure of Morgages to axprcise any vphon heren given or reservad shall consbhiuta a warver ol such option or 08ty
Maortgagee from afterwards axercising asme or any othar ophon at any time, and the payment. or contracting to pay. by Mortgagee of arything
Mortgagor has herain agreed to pay shall not constitute a waiver of default of Martgagor in tailing to make said payments and shall not estop
Mortgagee from foreclosing this mortgags on account of such fatlure of Mortgagor.

27. That wharever and whenever in this merigsge it shall he required ar parmitted that notice or demand be given or sarvad by any partly soch

notce ar demand shall be givan or served, and shall not be desmad 1o have bean given or safved unless m writing and torwarded by registared s
cerufied mad, return receipt requeated, addressed as toliows:

To Mortgagor: E[ICK CREEK CONSTRUCTION LLC

P O BOX 778

HELENA, AL 35080

Tc Mortgages: Colonld Bank

e —r |
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'28. That singuiar or plural words uaed harsin to designate the Mortgagar shall be construed to refet to the maker of this morigage, and sl
covenants and sgreements hersin contained shall bind the 3uCCeasors and assigns of the Mortgagor, and every option, righ‘ and privilage haren
regerved of secured to Mortgagee shall inure to the benafit of its successors and assighs. - . f
‘28, That the unenforceability or invalidity of

any provision of provisions of this mortgsge ehall not randar any othar provisy
cohteined unenforcesble or invalid. Afl rights or remedies of Mongeges
orivided by lew.

oIn of pruvﬁ.lonl haremn
hersunder sre curmuletive and not aitemative, and ar in additian to those
- _,I"
‘1IN WITNESS WHEREQF, the urxiersigned (hast (have) 881 (g} (M8} ihar} (their) handis} ang saal(s), on the day and yeor lirst above written.
Wil'ﬂﬁfﬁf&:
-—-  |SEALI
BUCK CREEK CONSTRUCTION LLC
e . . {SEALI
..:. e, ISEAL
—_— e {SEALL
LNB/wp

STATE OF ALABAMA

COUNTY )

). the undersigned, a Notary Public in and for said Caunty, i said State, hereby cartify that

whose name(s} lis ]lrli signed to tha foragoing conveyance and who [i8) {are} known 1o me, acknowledged betfora me on thyp day that, beng informed
of the contents of jhe conveyance, {he) (shel (they) execuied the same voluntarily on the day the same bears date,

Given undar my hand and official saal this the

gay ot .19

Notary Pubhc

STATE OF ALABAMA

)
Jefferson COUNTY !

| the undersignad, a Notary Publi¢ In and for said County, in said State, hereby certity That Chris D, Williams
whose name as Member /Managex of Buck Creek Construction LLC , is signed 10 The foregoing
sonvéyance and who is known to me, scknowisdpad before ma on this dey that, being informad of the contents of the conveyance. he, as such otlwer
and with full authority, axacuted tha same voluntanly for and as the act of said corporation.

Givan uadaer my hand and officisl saal this the

. L
\ Al
| Motary Public ) - T
"y . L T ' ~n g
& “_I“" . BD#
This ingtrument prapared by: EELI CIA REDD . _ NN A s 1 397 2 (i' N
Colunial Bank
1328 1ST AVENUE NORTE 5-3280
BIRMINGHAM, AL 35203 aa/057337 0 TiF1ED
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