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MORTGAGE

THIS MORTGAGE ("Security Instrument”) iz givenon  August 2 1999 . The grantor 1c
HENRY P. LITTLE and N. YVONNE LITTLE . husband and wife

(“Bomowes"), This Security instrument is given to COVENANT MORTGAGE COMPANY

which iz organized and existing under the laws of The State of ALABAMA . and whose
address is 308 ROUNDABSOUT DR. TRUSSVILLE, AL 35173

("Lender™). Bomrower owes Lender the principal sum of
Ninely Thousand and no/100

Dallars (U.S. §  90,000.00 b

This debt isfevidenced by Borrower's note dated the same date as this Security [nstrument ("Note™), which provides for
monthly payments, with the full debxe, if oot paid earlier, due and payable on Septamber 1 2029
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced undier paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agleements under this
Security Ingirument and the Note. For this purpose, Borrower does hereby mongage. grant, and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in
SHELBY County. Alabama

Lot 29, according to tha Survey of the First Amended Plat of Final Record Plat of
Greystone Farme, English Turn Sector, Phase 1, as recorded in Map Book 19, Page 142,
ir the Probate Office of Shelby County, Alabawma.

TOGETHER WITH the non—exclusive easemetn to uese the private roadways, Common Areas
and Hugh Danilel Drive, all as more particularly described in the Greystone Farus
Declaration of Covenenats, Conditions and Restrictions recorded in Instrument 1995-
16401, in the Probate Office of Shelby County, Alabama, and a2ll amendmerrts thereto .
cen applied on the ur¢hEE§TE#§E£ SPe.REosesaa el As LRRes Ring 2oqRhavine
conveyed by deed to the mortgagors and recorded simultaneocusl hlrEHith

which has lhE Iddl'ﬂ'll of 5127 EHGLISH BIRMI | Soreer] [{iv],
Ajabama 365242 ("Property Address™);

{Zip Codu}
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TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with alf the

improvements now ot hereafter erected on the property, and ali casements, appurienances. and fixtures now or hgreafter a part
of the property. All replacements and additions shall also be covered by this Security lastrument. All of the foregoing 15

. referred 10 in this Secunty Instrument as the "Property.” ' |

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage. grant a

. convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranf¥ anfl wiil

T e — ————

defend generally the title to the Property against ail claime and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenants with fumited
variations by jurisdiction 1o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower anki Lender covenant and agree as foilows:

1. Payowwt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fer Taxes and Insurance. Subject to applicable law or 10 a wrtten waiver by Lender. Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, 2 sum (“Funds™ for: ca) yeardy taaes
and assessments which may aitain priority over this Security Instrument as a lien on the Property: (h) yearly jeaschold payvmenis
or ground rents on lhe Property, if any; (c) yearly hazard or property insurance premjums. (d} vearly flond imsurance premuns,
i any: () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These items are called "Escrow lterms
Lender may. at any time. collect and hold Funds in an amount not to exceed the maximum amount a lender for 4 federally
relaied mortgage loan may require for BOrrower s ¢Crow  account under the federal Real Estate Seulement Procedures Act af
1974 as amended from time to time, 12 U.S.C. Section 2601 & seq. ("RESPA™), unless another law that applies o the Fuid
weis a lesser amount. [f so, Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures ot futurc
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account. of
verifylng the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent neal estate fax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Leader shall noi be required to pay Borrower any interest or cammings on the Funds.
Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each
debit to the Funds was madc. The Funds are pledged as additional security for all sums secured by this Secunty Instrumen:

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicabic law. If the ameunt of the Funds held by Lender at any
time is not suficicnt 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amoumt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Secunty [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the scquisition or salc
of the Propenyy, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shali be applied: [irst, 10 any prepayment charges duc under the Note; second, to amounts payable under paragraph 2.
third, to interest due: fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aliributable to the Property
which may atlain priority over this Security [nstrument, and leaschold payments or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on tune directly
10 the person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shali promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees In
writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests 1n good faith the wen
by, ot defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton operate lo prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which may anamn prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or
more of the actions set forth above within 10 days of the giving of natice.
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S. Hazard or Property Imsurance. Bomower shali keep the improvements now cxisting or hcrr:aftcl{ erected on Lhe
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hjzards, igcluding
floods or Nooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the eriods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Ldnder’s agproval
which shall nol be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's

- . option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7. -
All insyrance policies and renewals shall be accepiable to Lender and shall include 2 standard monigage clause. Eender

' shall have the right 1o hold the policies and renewals. If Lender requires. Borrower shall prompily give to Lender all receipts of
paid premijums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carmier and Lender,
Lender may make proof of loss if not made promptly by Bormower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurtty is not fessened.  If the resworanon or
repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or noi then due, with any excess paid to Borrower. 1t Bormower abandons the }
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has otfered o seitle a clann. then
lender may collect the insurance proceeds. Lender may use the proceeds to repair or restofe the Property or o pay sums
secured by this Security Instrument, whether or not then due.  The 30-day penod will begin when the notice s given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resslung from
damage to the Property prior (o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
imumadiately prior (0 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for 8t least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or tmpair 1he
Property, allow the Property to deteriorate, or cormmit waste on the Property. Borrower shall be in defauit if any lorfeiture
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
property or otherwise materially impair the lien created by this Security lnstrument or Lender's security inicrest. Borrower may

. cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed wiih a ruhing
. that, in Lender's good faith determination, precludes forfeiture of the Bormower's interest in the Property or other matenal
impairment of the lien created by this Security Insirument or Lender’s security interesi. Borrower shall also be in default of
' Borrower, during the loan application process, gave materially false or inaccurate information or stalements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note. including. but not linuied
to. representations concerning Borrower’s occupancy of the Property as a principal residence. [f this Security Instrument 13 on a
leaschold, Berrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Propeny. the
leaschold and the fee title shall not merge unless Lerkler agrees (o the merger in writing.
7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
| proceeding in” bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
" pay for whatgver is nccessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, appearing in court, paving
reasonable attorneys' fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payzble, with interest, upon notice from Lender 10 Borrower requesting
DAYITENI.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance 1 cffect. If. for any reason. the
mortgage tnsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premuums required (o
obtain coverage substantially equivalemi to the mortgage insurance previously in cffect. at a cost substantially equivalent to the
cost to Borrower of the morntgage insurance previously in effect, from an allernaic morigage insurer approved by Lender. |t
substantially equivalent mofngage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in licu of mortgage msurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount am{:l for the pernd
that Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained.  Borrgwer shal pay
the premiums required to maintain morntgage insurance in effect, or to provide a loss reserve, until the requircment for moftgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law. ! |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. L,Endrr shall give

T T T

- Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ;. |

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connechion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnanion, are hereby assigned and
shall be paid 10 Lender.

In the event of a wotal waking of the Property, the proceeds shali be applied 10 the sums secured by this Sceurity Instrument,
whether or not then due, with sny excess paid 1o Borrower. In the event of a partial taking of the Propeniy 1in wihich he farr
market vaive of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumnent inumedistely before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following fractan: (a0 the ol
amount of the sums secured irmnediately before the iaking, divided by (b) the fair market value of the Properny snmediaicls
before the taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which the tay
market value of the Property immediaicly before the taking is tess than the amount of the sums secured nmaliately belore the
1aking, unless Bormower and Lender otherwise agrec in writing or unless applicable law otherwise provides. the proceeds shall
be applied 1o the sums secured by this Secunity Instrusnent whether or not the sums arce then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a ¢claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the dare the notice 18 piven,
Lender 1 guthorized (0 collect and apply the proceeds, at its option, either 1o restoration or repair of the Propernty or w the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o pnncipal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not @ Waiver. Exiension of the time for payment or modificanon
of amortization of the sums secured by this Secunty Instrument granted by Lender 1o any successor in interest of Borrower shail
not operate 1o release the liability of the original Borrower or Borrower's successors ih interest. Lender shall not be reguired Lo
cormmence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortzaton
of the sums secured by this Security Instrument by reason of any demand made by the orngiral Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sdgners. The covenanis and agreemenis of this
Security Instrument shall bind and bepefit the successors and assigns of lLender and Borrower, subject to the provisions of
paragraph 17. Borrower’'s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Secuniy
Instrument but does not execute the Note: {a) is co-signing this Secunty Instrument only to morigage, granl and convey (hat
Borrower's imterest in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Horrower may agree 1o extend, modify, forbear or
make any sccommodations with regard to the terms of this Securnity Instrument or the Note withoul that Borrower's consent.

13. Loan Charges. 1! the loan secured by this Security Instrument is subject to a law which sels maximum loan charges.
and that law s finally inlerpreted s0 that the inlerest or other loan charges collected or o be collecied in coennection with the
foan exceed lht. permitted limits, then: (a) any such loan charge shall be reduced by the amounl necessary to reduce the charge
to the pcmuncd limit; and (b) any sums aircady collected from Borrower which exceeded permitted fimuts wilt be refunded o
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower., If a refund reduces principal. the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

I4. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering ot or by mailing
it by first ciass mail unless appiicable taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of 1he
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instfhment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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" Lender's prior written consent, lender may, at its option, require immediate payment in full of all sums d by thys
" Security Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by federal lpw as of the date

‘ %
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any idierest in o

is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai flerson) without

of this Security Instrument. - .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nut
less than 30 days from the date the notice i3 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Uf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Ingtrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower merts certain conditions. Borrower shall have the nght @ hae
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days tor such other peniod ws
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contaned m this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
| ender all sums which then would be duc under this Secunity Instrument and the Note as if ne acceleration had occurred; i
cures any default of any other covenants or agreements: (c) pays all expenses incurred 10 enforcaing this Secunty Instrument.
inciuding, but not limited to, reasonable attorneys’ fees: and {(d) takes such action as Lender may reasonably requare o assure
that the lien of this Security Instrument, Lender’'s righis in the Property andd Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securnty Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred.  However, this nght o reinstate shail
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole {together with this bdecunty
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph !4 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also conlmn any other
information required by spplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or felcase of any
Mazardous Subsiances on or in the Propenty. Borrower shall not do, nor allow anyonc elsc 10 do. anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence. usc. or
storage on the Property of sma!l quantities of Hazardous Substances that are generally recognized 10 be appropnate to nonmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borgower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory authonty. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompuly take
ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc. other flammable or toxic petroleum products, taxic
pesticides and herbicides, volatile solvents, maserials containing asbestos or formaldehyde, and radioactive malerials. As used In
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property s located that
relate to heglth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as f(ollows:

21. Acctieration; Remedies. Lender shall give notice 10 Borrower prior to accelerution [ollowing Borrower’s bresch
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Securily Instrumenmt without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall he
entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including. but not limited
to, reasoftable attorneys’ lees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of notice to Borrower in Ihe mnntr pravided in
paragraph 14. Lender shall publish the potice of sale once a week for three consecut!ve weeks in a pubthedm
SHELBY County, Alabama, and thereupon shall sell the Property m
at ‘public auction at the froat door of the County Courthouse of this County. Lender shall deliver t
Lender’s deed conveying the Property. Lender or its designee may purchase the Properiy at any sale. covenanis
nndagm that the proceeds of the sale shall be applied in the following order: (a) 1o all expenses of (he sal¥; ineluding.
but pot limited to, reasomable stitorneys’ fees; (b) to all nams secured by this Security Instrument; and (c) ady excess (o
the person or persons legally entitled to it.

'+ 11. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
wnhl}ul charge 10 Borrower. Borrower shall pay any recordation costs.

- 13. Walvers. Borrower walves all rights of homestcad exemption in the Property and relinguishes all nights of curtesy and
dnwer io the Property.

24. Riders to this Security lustrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[tt:hcck applicable box{es)]

l’ (] Adjustable Rate Rider [ ] Condominium Rider 1 1-4 Family Rider

! [J Graduated Payment Rider X Planned Unit Development Rider ___| Biweekly Payment Rider
§ [T Batioon Rider [7) Rate Lmprovement Rider Second Home Rider

E [] Other(s) [specity} -

I
b
L
|
I

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument and
it any rider(s) executed by Borrower and recorded with it.
Witnesses:

{Scal)

(Swml)

—_———— e . - = = =

(Suad )

{Space Befow This Line For Acknowledgemen|

STATE OF ALABAMA
JEFFERSON COUNTY

| L

|[. the undersigned, a Notary Public, in and for said County, in said State, hereby cercify

that HENRY P. LITTLE and wife, N. YVONNE LITTLE, whose names are signed to the foregoing
cbnveynn:a. and who are known to me, acknowledged before me that, being informed of the

contents of this conveyance, they executed the same voluntarily on the day the same bears
date.

GCiven under my hand and seal of office this the 2nd day of August, 1999,

Hir Commission Expires: 11/20/2000 @’A/Z
: Frank ¥ Bynum, Notary ic
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made vs _ 21¥d __day of _Auguet A998 uno
is iIncorporaied inko and shall be deemad ©© amend and supplemant the Morigags, Deed of Trust or Security Deed {the *Secusity
ngrument”) of the sams dale, given by the undenigned (the "Barmower”} 10 secure the Borrower's Nots 10

‘ COVENANT MOATGAGE COMPANY (e “Lende";
ﬁhmhﬂmﬁuhﬁw&ﬂhﬂhhmmmwm
_$127 ENGLISH TURN BIEMINGHAM, AL 35242
(Pregassy Anaress)

The Property includes, bul s rot Sirmited 1o, & parcel of land improved with a dwelling, togethes with other auch parcels and
Ccoriain COMMon arval and iaciities, an described in

natrument § 1995-1640Q1, #]1995-1432.,
£1996=-21440
(the "Dectaration™. The Property s & part of & planned unit developrment krnown as
GREYCTONE FARMO ASSOCIALLON
et of Pl Link ey
(the “PUD". The Property aiso inciudes Bormower's indersst In the homeowners sasociation of aquivaiend antity owning or Managing
the common arest andd facitiss of tha PUD (1he "Ownirs ABOCIBtion™) and the uses, Denefits and Srocedds of the Borrowe's
terest,

PUD COVENANTS. 1 somtion 1o te covenants and agresments made in the Security Instrument, Bormower and
Lender lurfher oovenant and agree at follows:!

A. PUD Obligations. Borowsr shall perfonm: all of Borower's obligations under the PUC's Constituent Documents  The
"Constituent Documents” are the: (i) Declaration; (i} articles of Incorporation, trust INstrument Or ary squivalent document
which creates the Owner's Associstion; and (i) any by-lews Or Other ruled or reguiations of the Ownens Associstion. Borrower
shall promplly pay, whan dus, all duss and AssstEments Imposed pursuan 1o the Conatituant Dacurments

! 8. Hazard InBUrENCS. 50 long as The Ovwnars Aseocialion maintaing, with a generally accepted indurance catier, &
"rrabdr” or “Dlankel” policy mneuring the Property which is saliefaciocy 10 Lender and which provides nsurancs oovetaps in
the amounts, 1or the periods, and against the hazards Lender requires, including fire and hazards included within the temm
‘exiended coverage”, then:
(#  Lander waives the provision in Unilorm Covenant 2 for the monthly payrment o Lender of one-twelfth {1/12)
of the yesrly pramium insialiments 1or hazand Insurance on w Propecty; and
() Borrower's obligation under Uniform Covenant 5 1 meiial hazard insurance coverage on the Property i deerred
satigfied iy th exctert Shat the requined coverage i provided by the Ownery Assaciation poklicy

et — ———— e, — =t = = = = = =

Euwmwmmmﬁudwhpuhwmwmmwnwwhmmn:
blariast policy .

in the svenl of a distribution of hazsrd insurence proceeds in eu of resiorstion or repakr Kilowing & loss 10 the Property,
or {0 common anshs and faciliies of the PUD, any procesds payabis 10 Bormower ame hetelly assipned and shall ba paid i
Lender. Lander shall apply 1he procesds i the sume sacured by the Securlty Instrument, with any excess pasd 1o Borrower

| C. Public Liability Insuranca. Borowsr shad take such actions 83 may be reasonable 1 insurs that the Owners
| ‘Association maintaing a public abiity insurance policy acceptable in form, amount, sd extent of coversge K0 Lender

D. Condemnation. The procesds of any swacd of Claim 107 GRMaQes, GireC! Of CONSEQUSNTAl, DRYSDI® X3 BOmower n
connection with any contiemnation or othar taking of all or any part of the Property or the common srsas faciities of the
PUD, or lor any corweyance In feu of condemnation, are hereby aasigned and shall be paid 10 Lender. Smhpm:mmllbu
applied by Lender 1o the sums sacured by 1he Sacurty Instrumend as provided in Untform Covanand 10

E. Lender’'s Prior Consent. Borrower shall not, axcept after notice 1o Lender and with Lender’s pnor writien consert.
sither pertition o subdivichs the Property or consent 1)

(i) the sbendonmeni or temmiration of the PUD, sxcept ior sbandonment Or lemmination required Ty law n the case of
substantial destruction by fire or gther casusity or In the case of B king by condemmation o eminent damen;
(¥} arw amandment 10 any provision of the “"Constitluerd Documnents® I the provision is for the exprass banedit of Lender,
(¥) termination of projessional management and sssumption of self-manegement of the Owners Association; or
(v} any action which would have the effect of randering the public kablity nsurance Covensge maintaned Dy the Owners
ASS0CHtion unacCeptable 10 Lender .

F. Remedies. ¥ Bormower doss not pay PUD duss and asssssmaents when dus, 1hen Lender may psy Tham.  Any amounts
crsbursed by Lender under this paragraph F shall become additional cebt of Borowsr secured by the Securlty Instrument
| Linisan Borrower and Landet agres 1© oiher terme of paymeni, thess amouris shad bear inderes? from the date of desbursement
at tha Note rile and shall bs paysbie, with inleres!, upon notice from Lander 10 Borrowsr raguesting payment

BY SIGNING BELOW, Borrower accepta and agress 10 the Wrms and provisions condained in this PUD Ride

(Sea) {Senl)
' Inst & 1999-32&93
! {Seal) (Saad)
.: 0 RIDER - Bingls Family - Fannis MeaFrdce Liss UNFFORM INSTRUMENT 9_32555 Form 3130 990
:. 1023 ST (OBT) FITECH Page ol 1y s0OA/ 19 LED— -
: pesS8 et ¥ MeBbATE




