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- MORTGAGE
THISHDIITGAGE’I‘-SDATH’AUMTZ; 1m.mmnm&mam. inc., whose address ls P. O.
Box 381074, Birmingham, AL thwmu'm'i;wmm.mmur.o.

Box 10247, Bimingham, AL 36202 {reterrad 1o balow es "Lender™).

GRANT OF MORTGAGE. For veluable oensiderslien, Gramtor Mortguped. grants., m.m-ﬂwumlﬂnl Gramtos

litle. and interwst In snd
i s and fixiures; all sssamants, rights of way, ind SPPUtenancas; all water, water rights, watercourses and dich nphta (AR

provermem p
stock In utities with ditch or irrigation righte); snd lﬂwhu. roysities, and profits rels to the reel property, ncluding without imitsnon
all minerels, oif, gaa, geothermat and similer matters, in Shelby , 8 Alsbams (the "Real Property™):

Lmﬂ.WMmﬂHWﬂmmo{W.Ml.uwﬂhﬂm!mk!ﬁ.mtﬂﬂ

A & B. in the Probata Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property of its address is commanly known as 1312 Cove Lake Circle, Birmingham, AL 35242. The Real
Property tax identification number is 03-8-27-0-001-001.001.

Grantor presantly assigna 1o Lender s of Grantos’s right. vitle, and interast in and to all laases ol the Property and all Rents trom the Propatly
In addition, Grantor grants 10 Lander a Uniform Commarcial Code sacurity inlerest in the Personal Proparty and Rents.

mmMmMMmmmmtmmw, Torms not otherwise delined in thwe
wm»mmhmwwwm. Ak refesnces 1o dolier amounts shall mesn

amounts in lawiul monay of the United States of America.
Grantor. The word ~Grantor” mesns Froctor & Sone Buliders. nc.. The Grantor s the MOMRAgOT unoer this Morigage.
“Guarsntor® meana and inclades without limitation sach and all of the guersniors, suratias. and BCCOMMOCEWCN

Guaramor. The word
parties in connaction with the

improvéments, The word * IMEroOVMmeMa” Meang snd includes without limitation &Nl exmting and future WNEIOVEMENts, Dulkdengs.
structiuras, mobiie homes atfingd on the Raal Property, tscilities, additions, repiacsmenis snd other construction on the Resl Property.
ndebtedness. Thlwd'hM'mﬂwwmmtpﬂmmmmwmdwmu-wﬂdmmmd
by Lunﬂrtnﬂhcwmﬂﬂﬂnﬂmwlmuﬂdwumrtnmlnruubllgaﬂmuniﬂr-mmmmmngq-.
together wimhm-itm-mhm“pmvldﬂhﬂhw.

Lender. The ward "Lender® mesns Regione Bank, ite succssors and assigna. The Lender is the mongages under (d Martgege.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lancer, and incluces without wrvtation s sssgnmants and
security intersst provisions reisting to the Personal Property and Rante.

Note. The word “Note* means the promissory note or cradit agreament dated August 2. 1999, in tha original principal amount of

$99 780.00 trom Grantor to Lender. together with ail renawals of, extensions of, modifications of. rafinancings ot. consohdations o
. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREET RATE.

Personal Proparty. The words *pargonal Property” mean sl equipmaent, fatures, and othwr articlas of perecnal
owned by Grentor, and now or harasftar sttachad or attixad t0 the Res! Property; together with all sucessions, parts,

repiacaments of. and alt substitutions for, any of such property. st together with all proceeds
pmﬂndimdrﬂundlufprMIhnmmmmmmnhnulﬂunm,

Property. The word “Property” mesans collectively the Resl Property and the Personel Property
Raal Propevty. The words ~Raat Property” masn the property, intersats and rights described above in the ~Grant of Morigaga™ seclion

Related Documents. The words °

Agreamants, anvirorrmentsl sgresmeants. guaranties, security sgreamants.
and documeants, whathed now OoF heraalter sxisting, executed in connection with tha indebtedness.

Rents, The word “Renta” meand all presant and future rants, revernes,
tha Propearty.

. THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

' In this Mortgage, Grantor shall pay 1o Lende: af amounts secursd by this

PAYMENT AND PERFORMANGE. Except 88 otherwisd provided
Mortgage as they mm.wmmﬂvmmmmw:mmm- Mortgags .

POESESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees
tha following provislons:
Posseasion and Use. Untll in dafault, Qrentor may FAIMAIN N POABAsSON &nd cantrol ol and
the Rants from the Property.
]
ODuty t0 Maintasin. Grantor shall maintain the Propaity In tananisble condition
MAINIENENce NECesasry 1o praserve ite value.

Hazsrdous Bubetancss. The tama "hazacdous woele,
this Mortgage, shall have the same mesnings as sot forth in the Camprahansive Environmental Rasponsa,
of 1980. sa smended, 42 1.8.C. Ssction 8601, at seq. ("CERCLA"], the Supertund

No. 00-499 ["SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801,
Recovery Act, 42 U.8.C. Saction 6501, st seq., or other applicable siate O Faderat iaws, rulas,
the toregoing. Tha termne “hazardous weste” and "hszardous substance” shall siso Include, without
by-products or any frection thereo! and ssbeastos. Grantol repressnts and warrants 1o Lander that:
ownarship of the Property. there haa besn NO use, gensraton, manulaAciure, BOrEQe,
any hazardous waste of SUDSTANOS by any
beMave thet there has been, except =8

e

ptoperty now or herextter
Mﬁﬂtﬁum.ﬂ

Reistsd Documents™ mean and include without limitation all promiasary notas, credst sgreemants. kren
morigages, deads of trust, arxd all other instrumanta, sgresrmants

incame, issues, Toyaiten, probita, end other barwfits darved trom

THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY. 8
THE INDEBTEDNESS AND (2] PERFORMANCE OF All OBLIGATIONS OF GRANTOR UNDER THIS

that Grantor’s possassion and use of the Praperty shall be governad by

operate and manage the Propetly and collect
sang promptly perform all repairs. replacemants. and

* *hazardous subslance.” “disposai,” "relesss,” and - threatened folesse.” 88 usnd In
Companaanon, and Liabdity At
amandments and Aeauthorization Ac) ol 1988 Pub |
ot suq.. the Resource Conssrvetion and
ar regulations adopted gursusnt 1o eny of
limitation, petroleum s petroleum
(s} During the panod of Grantof s
traatment. disposs), re\aans or threstanad relasse Of

parson On, under, shout o from tha Property; {b} Grantor has NO knowiedga of, of reasnn 10
previoualy disclosed 1o and scknowiedged by Lender n writing, i} sny uss  ganaialon.

[
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Loan No 1002 (Continued)

under. sbout or from the

manulacture, storage, traatment, diaposal, relesss. of threstaned relesse of any hazardous waste of SUDStANCE OF1,
Property by any priolr owners Of occupents of the Property of lilt any actusé or theestaned litigation of clagims of sny kind by any person
ralating 10 such matters; and {C} Except as praviously dieclosed 1o and scknowledged by Lender in writing. (1) neithet Cirentor o any
tsnant. contrectos, agent of other authorized vesr of the Property shali uss, generate, manufaciure, stofe. traal, dispose of. abrs any
hazardous waste or subSLINCe on, UNdes, sbout or trom the Property and {i) sny such sctivity shail be conducted »n comph with all
applicatie federsl, siste, and locel iaws, reguiastions i ordinances, including without mitation thoss laws, reguiations. ani ordinances
described sbove. Grantor suthorizes Londer and its sgents to enter upan the Property 1o maks such inspecuons and tosts, st Grantor s
axporee, 88 Lander may desm appropriste $o determing compllance of the Praperty with this section of the Morgage. Any mspechans of
tﬂtimndlbvumlhlﬂb-htLﬁ\dH'lwmlndlhllimth!m‘ulruudta :nntnmuapommﬂiwmnmwmtmpmm
Lendsr 0 Grantor or to any othes Paraon. Thwmmmwmmﬁumnum harsin ore bosed on Graator's due déagancs i
investigating the Property jor heaperdous waste and hazardous substances. Grentor hersby (8) rulsssss and waves 8Ny future clmmas
MIWMWNWH!“M&MWli-uhhfar':tumnpnrnthﬂcmum any nuch laws, snd (b
ummwmmwmwtmm-um_ cases. Rabilives. damages, pensities, and sxpanses whech Letxder
. mﬁmmwmmﬂmlwmﬁumimmm“mMnntmM-nnwnfnimnuqmnc.uimm._
. genaration, manufacture, SIOrEQe. dispossl. reledss theaatored release of a hazerdous wasts of substance on the properbes  The
' provisions of thiz secCtion of the Mortgage. including the abligation 1o indemnify, shall survive 1the payrnent ot the Indsbledness ard the
satisfaction svd recaonveyasncs ot the Hen of this Mortgage and shall not ba sHected by Lender's scquimtion Gt any intarest m re FToperty
whathar by foreclosures of atherwise.

Nuisance, Waste, Grantor shall not caves, conduct of DRTMIT BNy MASANCE NOF commut, perrmil, of autier any sinpoping ol or was|s &M O 10
tha Proparty OF 8Ny portion of the Froperty. Without Hmiting the generality ot the faregoing. Granior will not remove. af grant 1o any othed
party the right to remove, 8RY timber. minerals {including ofl and gas), soil. gravel or rock praducts without the prior wiitten consent of

Larediar.

Removel o IMPrOVAMEIRS. ﬁrmﬂuﬂnﬂhmmmmvmwuﬁmﬂummrwiﬂmwpri-prwnmn
consent of Lender. AR § condition 10 the removel of sy Improvements, Lander may require Grantor 1o maks MTRNQeMenis sutintaGtory to
Lander o raplace such immﬂmntlwlthwoumulﬂhuuqudvdm4

Lender'a Right to Enter. Landes and Its agents snd represantstives May enter upon the Roat Property st oil reasonabls tmas 1o attend
Landar's interssts and to Inspect the PFroperty tor purposes of Grentor’s compliance with the termes anxd conditions of this Morngads

Compliencs with Qovernenantal Requirements.  Grantor shall promptly comply with sit lawe, ordmences, end regulations, now ot heraslte:
in attect, of ait gavermmental suthorities spplicebls 10 the uBe OF OCCURENCY of the Property, including without mitation, {he Amaficans
Wwith Disebilitiss Act. Grentor may contsat in good feith sny such law. ardinance, of reguiation and withhold Comphance durning any
procesding. including eppropnate sppesis. 80 long e Grantos has notitiad Lander in wriling prier to dong 55 and 10 ONg X8, n Lander's
sois opinion, Lender’s intersits I tha Proparty are not jeopardized. Lender may raquire Grantor 1o post sdequsts sacunty or n surely bond
ressonably sstistactory to Lander, 10 protect Lender's intaiost.

Duty 10 Protect. Grantor agreas nelther to abandon nor laave unattanded the Proparty.  Grantor shell do ail other acts, n sdiition (o thosn
acts set forth sbove in thia section, which from the charectsr and use of the Property ae reasonably Necessary 1o protect and preserve ha

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Hs option, decisre ymmadiately due and paysbie all suma secursd Dy this MOrigage upoh
1he sale or transfer, without the Lendar's prior written consent. ot et or any psrt of the Real Property, or 8y mtsresi in the Real Pruparty A
"salg of tranafer” mesnd the conveyance of Real Property or any right, title or nterast thermn: whether logel, benehcial or st EbEs  whethe!
yoluntary or iRVOluntary whathar by outright sele, dssd, inatsiment sale contract, land contract, contract tor deed. laasehoid misrest wiih o
werm greater than three (31 years, mase-option contrect, of by &8, assignment, or ranafes ot gny benaficiel nisrsst N Of G &Ny ang 1rus!
holding titie tathe Resl Property. of by arw other method of GonveYence of Resl Property intersst, |t arvy Grantor i B COPDOTETION. DArtNerpheg o
imiled lisbility company, tranafer slet inciudes any changs in awnership of more than twenty-five percent {25%) of the WwOTING STOCK, Partnerswy
intarestn or limited liabitity COMpPAaNY intereats, 8a the Case may be, of Grantor. However, thia option shail not be exercinad by Landes i Buch

exercise is prohibited by feders! law of by Alsbams lsw,
YAXES AND LIENS. The tollowing provisions resting 10 the tExes snd lisns on the Proparty sre a part of this Mortgage.

Payment. Grantor shail pay when dus (snd in il svents pror 10 delinquency) all taxes, payroll taxes, special taxgs. ALsaesmnis, walar
chnrgnpnduwlrmmw'gﬂmmmmuﬂnlﬂwhum. and shali pay when due all claims for work done on of 1of
servicen randarsd or material turnished to the Property. Grantor shall rmaintein tha Property free of all kene having priotity over of sgusl o
ihe intarest of Lender under this MOTIQaDe, SXOBM for the lign of taxes and sssessments Ot dus, ano axcepl as otherwise prowded 0 tha

tollowing paragraph.

fight To Comest. Gramor may withhold payment ot sny tax, asagssment, Of claim In consaction weth 8 good teith dispute oves the
chhgation t0 mv.mmnuﬂﬂlﬂhﬂrﬂthﬂuﬁnﬂmumtmpﬂwm. If g lian arises Of 1 filed 58 8 resull Of nonpaymen.
Crantor shall within fitteen {15} deys after the len arises of, if & lien iv liled, within fifteen (151 days atter Grantot hes noltice of the hikng,
sacure the discharge of the Hen, ar if requested by Lender, deposit with Lender cesh or & gufticient corporste suraty bond of othar sacusity
satistactory to Lender in sn amount sutticient 1o dischargs the flan plus any couts and attorneys’ fees or other champel that could accrue as
3 rasult of a foreciosure of sske undes the lien. [0 any corteat, Qrantor shall detend itaalf and Lender and shall satmty any sdverss judgrnent
helore sniorcement sgainet ttw Propecty. Grentor shall nama Lender as an additional obhiges under any surely hond lwrnehed 0 the

contest procesdings.

Ewvidence of Peyment, GrlntntlhlllM\WW\'GunﬁrmhfmwmnthuilhtlmmwwM
uutMﬂnhMWﬂfﬁﬁdwmmwﬂwm.wﬂmn-utmntnImlnmlndmu.pinﬂ

tha Property. '

Notica of Construction. Grantor shall notify Lender a1 least fiftesn {15} deys befora any work 18 commenced, any SarviCes e turrushed  Of
any matariala are supplied to the Property, H eny machanic’'s ken, materiaimen’s lien, of othar hen could be ssserted On account of the
work. marvices., or materisis. Grantor will upon request of Landaer turrush to Lander advance sssurancas satisfactory to Lender that Grantof

can and will pay the cost of such improvamants.
PROPERTY DAMAGE INBURANCE. The followlng provisicns reisting to nsuring the Property are A part of this Martgage

Maintenancs of INMFance. Grantor shati procurs and maintain poicios of tire insurance with standard sxtendad Ccoverage anforsemants on
a replacement basie for e full ineurable veive coverng il Improvamants on the Real Property in an amouni sulficisnt 1o avoed apphcation i
ol any coinsurance claues, and with a stendard morigagoe clauas in fmvor of Lender. Grantor shall alac procure and manisn
comprahantive generst ability inaursnce in such coversge amounts as Lender may raquest with Lander being named as asddiionat wgureds
in SUCh liability imeurenue policles. Additionalty, Grsntor shall mainain such othar INEUrANCS, including but not hmited to hazard, Dusinoen
interruption and boiler INSUraNce pe Lander may require  Policias ahall be written by 3uCh INBUTENCE COMParmas and n Buch form se may e
reasanably scceptabie o Lender. Grantor shati deliver to Lander certiticates of coverage from each insurer contmruyg # atipulation [hal
coverage will not De cancelied or diminshed without & minimum of ten {10} days’ prior written nolics 10 Lances and NCt Contaming any
gieciaimar of the inaurer's lability tor fsiure o give such notice. Each iNSUIANCS pohcy also shall include an endorsament providing that
coverage in fevor of Lender will not be impaired in any way by ANy ACt. OMHESION OF datault of Grantor oc any Other PBFRON. Shoysd tha Rasd
Property -twmmmndhlnmlwwm Director of the Federsl Emergency Managemant AQaNncy i & BPEIIM
Hood hezard sres, Gramtor 20rees 1o obtein and maintsin Federal Elood Insurence for the Hull unpeid principsl balance of the losn. up 1o o
maximum policy limits set under tha National Flood insurance Program, or a8 otherw |ae required by Lender. and to MmN suCh fsu anc e

tor tha tarm of the loan,

of Procesds. Gremor shall promptiy notity Lendef of any loss or damsge (O the Property. Lendar may make proot ot kisa ot
Grantor fails 10 do 80 wipﬂn fitroen {15) deys of the casusity. vWhethar or not Lender’'s secueity 18 inparad. Lender may. st its aleclon
apply the proceads to the reduction of the indsbtedness. payment ot any hen attecting the Property. or the restocation ond repaer of the
Property. M Lender skcts o spply the proceeds 10 restoration and repair, Grantor shail repair or repiace the damaged or dasiroyed
Improvemants in a mehner setisfactory to Lander. Lander shall, upon astistactory proot of such expenditure. Day 0f reimborse Geantor Hom
the procesds for the reascnable cost of repai of restoration I Grantor is not in default under this Mortgage. Any procasds which have no!
bean disbursed within 180 days aftar thelr receipt and which Lander hes not committed to the repalr or restoration ol the Property shail be
usad firet to pay sny smaunt owling 1o Lender under this Mortgage. then 10 pay pcorued interest, and tha remainder. il any, shaill be apphed
to the principat balance o! the indebtedness. i Lender holds any proceeds stter payment in tuil ot the Indebiadnass. such proceods shal e

paid 1o Grantor.
Unaxpired insuranos X Sale. Any unaxpired insursnce ahall inure to the benefit of, and pass to. the puschaser of the Propaity coversd by
thin Mortgope at MYy trustes’ s sl or other asle hakd undar tha provisions of this Mortgege, of 8t Bty forsclosure asde af auch Property

Grantor's Report on insussnoe. Upon request of Lender, howevsr not more than once & yasr, Grentor shaft furmsh 10 { ender & tepott on
sach existing policy of Insurancs showing: (a] the name ol the insurer; (bl the rsks insured; ic) the smount of the policy: {dl the property
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 08-02-1999 MORTGAQGQE : Page 3

! insurad, the then current replacement valus o such proparty, and tha Manne of determining that value, and {s} the sxpiraton date of the
policy. Grantor shell. upon request of Lender, Nave an independent spEreNer satisteciony 10 Lender determine the cash yalue ftplfcmni

_' EXPENDITURES BY LENDER. it Geantor llhmmﬂvwhhwwnim-mW.wﬂwmmnmwucudmgrlcnm:pad tha!
. would materiafly atfaCt Lender's intersats i the Property, L-ﬂuunﬁrmtm':bmm.butﬂulnntbumid to, 1aka any mchoa Lhat
:Ltndlrﬂnnu-pproprhﬂ. Ammﬂhtmmhuﬂmwluummtltmunp:wid-dfuﬂnthnumnfrnmth-dlu
;_immumwwmmmmwwmm* Mumhl:p-nln.ltLWlopﬂon.wﬂl (s} be payable on demand. {b} be
: pdd-ﬂmmcmuiﬂ-m-ﬂhwMuﬂhmmwnﬁnwmmwmmmmﬁw [ thwe
t-;muflmmmmmpﬂmnt {Hlﬂummuiﬂuﬂut_l.m Iclhlmm--n-hmwtwﬁchwmum-m

Tide, Grentor werrents that: lllMMﬂlpﬂd.ﬂmﬂhﬂlﬂtﬂﬂnHMtﬂmPrmmlnnmpu, froe and Clast D! sil bens 3
and encumbrencad other than those set forth in the Resl Property description of In sny title insurance policy, title repart, or tinal title ogrwon i‘,
issuad in favor of, and accapted by. Lender in connection with this Morngage, and (b} Grantor has the tul nght. power. and authormy 10
exscute and celiver this Mortgage to Lender.

Defenas of Thia, Subject 10 the axception in the parsgraph above, Grantor warrants and will torever deland tha hitia 10 tha Properly ogainst
the tawha claima of ail persons. I the svent any sctioh ar procesding s commenced that qguastions Grantor's fthe of the interast of Lender
undar this Mortgege, Grentor ghatt cefend the sclion #t Gramtor's sxpanse. Grantor may na the nominsl party 1 awch proceecng, oul

LnndlrMmuﬁmwpmhmwgﬂﬁhwﬂdmﬂ-wwmwLnﬂu‘lu-nm.;md
Grmtnrwmm.mmtﬁh .mLmd-r-nhqullLMmﬂmmutMMmMMmmm-wh

participation
wWieh Laws. Orantor w.rfln!ltl'lltﬂ'lﬁﬂﬂll'ﬂl’ﬂGmbﬂr'lmniﬂlﬁmepIﬂwﬂhlﬂn!hﬁnanwl
ordinances, and reguiationa of go suthorities
CONDEMNATION., The TWWWMNthnHMPrm are & part of this MONgage. E
Apphecation ot Net Procesdd. l!ﬂmmmmthﬁmhcmm-nﬂmmwpwﬂfn.,.m.n,mmqm -
wrmulnmmmﬂm,anmmmMﬂﬂwWﬂlmmwu!lmﬂmmmﬂm

the Indebtagnyss or the ropair or restoration of the Property. The el proCeeds of e sward shall mesn the sward after nayment af al
reasonable cOsts, aw*mw*mmwmmmm wWith the condemnation.

froceedinga. |t sy procesding in condemnation is fled, Grentor shail prompuly notify Lendet in writing. snd Grantor shall prompily taka
such stepa ulmlvhmwtnmﬂﬂmuﬁuﬂmm award. ﬁrmmmmwmmmwm, bt

Landar shail be entitled t0 pacticipale n the proceeding and 10 be represemad in the proceading by counesl of its own choics, sng Grantol
w1l daliver or cause to be delrvered to Lender such inetrumants ss may ba requasted by it from time 10 tre 10 pETITHT SUCH DETICEEION

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEE. The tullowing provisions relating 10 govarnmentsl taaes

taas and charges are 8 part of this Morigage:
Current Taxes. Fees snd Charges. Jpon requast by Lender, Grantor shail executa such documants in BddiloN 10 thrs Mortgage and tar
whatever other action is requested by Lender to perfect and continue Lander's Hen on tha Real Property. Grantor shall reimburse Lender far :
alt taxes, ss described below, together with Ml Sxpenses incurred in recording, perfecting o« continuing this Mortgsgs. InChatng writhout .
Lienitatiorpal! taxas, fess, doCumemary starnpe, end other Charges tor recording oF registering this MOTIg0e. -
Taxes. The mwmﬂmﬁuﬂmumwﬁchﬁtmﬂﬂnlml: s lmﬂﬂnu:upmmwuf Morigage or upon 8 or any
mﬂﬂfﬂﬁlnﬁwmhvﬂ'hm: Ih}llplciﬂctl:unﬁrﬂnrwﬁnhﬁrmil-.rtl'ﬂ*indnrrlqn.iudmd-duﬂ roen
mvmmunmlmmﬂwuﬁwn{m: & ltl:nntﬁlwatmnwwmmlﬂuum-rmm
holder of the Note; snd u:lllmdﬁcuuonllurmmﬂhnufthclmmlnrmwmptmwndmurntnwd-hv

mhmﬂ-mmmat-nlﬂumm.thum:mmm
ABMO 6 tumeﬂu’lWlﬂﬂMhﬂuﬂLmwdﬁmv-mﬁﬂmmlﬂufhnmmlm-nh-ntniﬂilm
nprwmdmwmumm illmﬂummmnmw,nr lmmuunuuuupwﬁd-dmmﬂu
TuunndmemwmemhmlnmwlumemummmhtmmmLm.

SECURITY AGREEMENT; FNANCING STATEMENTS. The following provisions relsting to this Mortgege a4 & SeCuUFity MFeemant &m § part of

this MOTtgage.

Security Agreament. This Inetrument shall conetituie a security agreemaent to the extent any o the Properiy constitutes hxtuies o ovhes
peraonal propeny. and Lender shalt have afl of the rights of & secured party under the Unitorm Commerclal Coda as emencded from time 10

timae.

Security dmterest. Upon reqgueat by Lender, Grantor shall axecuts fingncing statemenis anG take whatever other achon 4 raguested by
Lander 1o perfect and continue Lender's security imersst in the Rents and Personal Property. [0 sddition 10 recording this Moftgage 0 1t
rasl proparty records, Lender may, Bl any time end without turther authorization trom Grentor, tie axeculed counlerparts, COPEs O
runruductiumuiﬂilmulmlmm. uumm-mmmmﬂ-wimmmm
mntmmmhmuﬂvmnt. Upon detault mmﬂwmmmﬂvh-wmﬂuumum
converniant to Grantor and Lender and maks it available to Lender within thees () days atier receipt ol writtan dempnd from Lender.

Addresses. The malling addressss of Grantor (cabtor) snd Lender {sacured perty), from which information concerning the sacurity Inteiwsl
granted by this Morgage may be obtsined (sach s required by the Uniform Commercisl Coda), are &8 stated on tha first pspe of trus

Mortgege.

FUATHER ASSURAMNCES: ATTORNEY -IN-FACT. The following proviaiond reiating to further assurances and sttorney-n-tact are a part ol thus

Mortgage.
Further Assursnces. A1l any thrva, and from tima to tma, LEON request of Lendet, Geantor wilt make, oxecute snd cdeliver. or will cause 10
De Mude, oxXeCUted Of deliversd, to Lender o 10 Landsr's gesipnes. and whan requested by Lanier, causs 10 e thed. racorded refded o
mracorded, a8 tha c588 May na_ a1 such times and in such atfices snd piaces 08 Landar may dsam apOfopfate, any snd 8l auth Morigagen
desda of truat, security desds, SBCUTITY agreaments, fingncing mtatsments. cominuation staements. instrumants of turthar ASSLENCE
canlificatan, and other documents 88 may, in the sole opirion of Landar. be NeCeasary of desirable 1n oroar 10 eiisctuate, compiste, pariact.
continug, Of presarve ia} the obligations of Grantof under the Note, this Morigage. and the Relstsd Documania, erd (b} the hona and
sacurity interasts crested by this Morigage 88 tirat and poor hens on the Property. whather mow owned or hersafier pquirsd by Granto!
Uriess prohibited by taw of sgread to the contrary by Lander in writing, Grantor shall reimbures Lendes tor all coats and axpunsat Y red

in connection with the matters refarred 1o in this POrageapn.

Attornay-in-Feot. HﬂrmhﬂimdolmnitMinmﬂdtuinmlpumdinuwwlph. mmmmmmmhmm
Grantor and st Qrantor's SXpenss. For such purposes, Grantor heraby irrevocably appoints Landar as Grentor's attorney. i facl for 1he
purpose of making, sxacuting, deliverng. tikng. recording, and doing ali other things as may ba necessary of descable. Landar’s sk

ppinign, to sccomphish the matters referred 1o in the preceding paragraph.

JLL PERFORMANCE. H Grantor pays all the indebtadnass when due, and otharwise performs all tha obhigations wnposad upon Grenlor under
this Mortgage, Lendasr shall exscute and daiiver to Grantor a avitebla satistaction of this Mortgage snd autable statemants ot termmnation of any
tinancing stateman &H the dvidencing Lender’s gecurity interest in the Rents and the Parsonal Property. Gramtor will pay,  paomifted by

applicatle law, any réssonable 1ermination fee a8 determined by Lender from tirna to tirme.
DEFAULT. Each of the tollowing. at tha option of Lender, shall consuiuts an svent of dafautt ("Event of Detault™} undes thus Morigage

Dafault on debtadness. Felure of Grantof to make any payment whan gdus on tha indebladress.

Detauit on Other Paymens. Falure of Grantor within the time required by this Mortgage 10 maka sny payrnsnt for taxas ar insurance  of
any other payment NCEssary to prevent fiing of or 10 atfect discharge ot any Len.

Compliance Default. Feilure 0f Grantor to comply with any other tarm, obligetion, covensnt of condition containad 0 s Morgage TFw
Note of in |wuiﬂumudw.

Dufault in Favor of Thied parties. Should Grantor defsult under sny losn, extension of
agresment, OF BNy other agreement, in favor of any other creditor of parson that may

cradit, sacurily agresmant, puechang o sabe s
materially attect any al Grantod's properly of
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gmntur'l ability to repay the Note oOf Grantor's ability to perform Grantor's obligetions unde: thia Mortgage or arty ol tha . Relyted |
OCUMmnis. i

| /
| :
i False Jtatemants. Anvwmw.rmmnuthnmlthmﬂmMmLMWmmmermmﬁn«trhunnw.
] thlHuuuttruWWHimﬂMmmmﬂm.m“mnhmnlﬂImm.* >

Delective Collatoralization. ThllmeﬂhﬂﬂwwmmhhMWﬂmImmfmm.ny
Mdnmﬂmutnm:uﬁdmﬂmmmmﬂhnlﬂmmmwmm.

maolvency. mmummw'--mu.mw,mmﬂurm.mwm.
mmmmwﬂw-m.mwwu-mmdm.wwﬂm-n-tm.mw-mm:

ufmmmummm.wmafmuw-mmﬂmmmmmmwmm-mm.
lw-wumdinrﬂudlhnuﬂnfmmw.

Sreach of Other Agreerment. Any breach by Grantor under the terms of sny other agreemant batween Grantor and Lender thel « not
remedied within sny grece pariod provided therein, incliing without limitation sny agreement concerfung any nctabtadaess o oiher
obligation of Grantor to Lender, whether axiating now or later.

Everts Affecting Guarentor. Any of tha preceding svents OCCurs with respect to any Guarantor of any aof the lndebledness or any
Gwmﬂ“ﬂmw.ﬂﬂm&mwiﬂwuﬁﬁ%m.m\rﬁl.tll'll‘ltvulthllrmf

Adverne Change. Ammmmhm-wm;mmmmmmmwnmm
pqrfummnithllnd.hhdmlhm.

Inaacurivy. Lnru:lcringoodhimmnu"mm.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oCourrence ot sny Event of Defeult and st any time harsaiter. Lendor, 81 its opln. May
gxercing :nvnmnrmurlufthl!nﬂuwimmuﬂm,inmhhnm nnvutrmri-ghtlmmmdhlprovmdhvllwr

Acoeleiats indebsednese. Lander shali have the right st ita option without natice 10 Grantor to deciate the entire InceDtedness trimechataly
due and payable, including any prapsymant panaity which Grantor would be requirsd 10 pay.

UCC Remadies. With rnmtmﬂﬂwmmﬂumiﬁwﬁ. Llﬂdﬂlhnﬂmﬂﬁ-rbnlulndfmdiﬂa!uucu-dmrw
under the Uniform Commercisl Code.

Collect Rents. Lander shall have the right. without notice 1o Grantor, (0 aks POSSASSION of the Property snd collact the Renta. wrehodng
amounts paat due end unNEd, end apply the nel ploceeds, over end above Lander's costs, agans! the indebtedness. In hurther sNCe ¢ tnes ,
right, Lender mlvrnqdnln'fhﬂll'l’lHManmthMWIMMmmhﬂﬂmmw. it tria Renis ora ¢
eotisctad by Lander, then Grantof irevocably designates Lender s Grantor's Sttornay-in-1act 10 andorse ingtruments fechvad N payment '
tharso! in the name of Grantor and to negotiste e seme and collect the procssds. Payments by tenants of othet users W Lavwar n
responss to Lenders damand sheil satisty the obligetions for which the psymaents are made, whather or NOt BNy prapes grownds tor the
damand existed. Leander may axercise its rights under this subparegraph sither in person. by agant. of through a receiver.

Appoint Recelves, Lerder shak hava the right to have & receiver appoinied to lakse posagssion of all ar sy Dari ot tha Properly. wilh thd
puwartupmmmmdprmmw.mwwm,puﬂmmﬂmm.-Mtawummmthtm
Pmmmmmm.mwmmmﬂmmﬂ.mtmm. The reCSIVer My serve withou!
bond if ghrmitted by law. LM-MRMHHWn!-neﬂwm#nﬂnwmnrmwm!nivﬂnntmw
nthMlmwle. Emﬂﬂmmmmﬂmtdimﬁhnmmm.n.mr.

W.-—-rr'. '

Judicial Foreciosure. Lander may obisin 3 judiciel decres foreciosing Grantor's interest in all or any part 0f the Propatty.

Norgudicial Sale. Lender shall be suthorized 10 1ske possession of the Proparty and. with or without taking such possession, after grany
notice O lhatimi,pllﬂwmnillh.mthorwhhlmmmthlﬁummhm.bvmﬂclﬁannnhilwuttmml::ll
suCces wnlulnmwWMMwwmmnninwmmMMrmhmumm,multmr
Fmplrt'flnf!uﬁ\plﬂﬂfMWllurﬂﬂmwImmﬂrﬂnlntiml.ht:‘llnllﬂliHMQfﬂfMMMquIHHWN
tha county in wH:hthiPrupirtvtnblldd,urllthllmm“ﬂﬂd part thereof, i locsted, 8t puDNC QuUICTY. 10 the highest Diddes for
cosh, ummun-ﬂprmmummmmmemmmcm.mmﬂm made in aii countes whers tha
H.alﬁnpcn?tuhmInhmud. lfnﬂnlwwnpdﬁﬂ!dh-wmﬁwwhlchwmwlﬂhlloﬁtlm.l‘lﬂnunct
ihlliblp-ublllhldinlmwwmmmmmcmﬂwtmﬂnﬁﬁ}mmﬂﬂwm. The saie shaé be held betwesn the
hours of 11:00 ..rn.mdl:ﬂﬂpm.unﬂndnd.ﬂqnﬂﬂhrtﬂaumnnrﬂ- power of sele under this Morigege. Lander may bed at
any uhh-dwﬂufthhmnlthhmwllrdmvw:hlﬂmlﬁum if the highest bidder theretore. Geantor harsblly wEives any
and all righutuh:ﬂﬂﬂFrup-rtv marshatisd. In sxmrching its nghts and remadias. Lander ahall be free 10 sell ad or any part ol 1he
Property togathar o saparetely, in ona sale of by BEpETAle Aaked.

Deficiency Judgment. |f parmitted by applicable law, Lender may obtain 8 judgment jor any defiCiency remaning w1 the Indeblednaas doe
to Lender aftsr spplication of al amounts received trom the sxarciss ol the rights provided in tres SOCTHION.

Tenancy st Bufferenod. HEWWhmhﬁnﬂﬂummlhntm hmmhmﬂlanMmLMnﬂwﬁm
bacomas esntitied to possession of the Proparty LDON default of Grentot, Gramor shall becorne & tanant Bt sutteranca ol Lander of hae
purchaser of the Property and shall. st Lendar's option, either (sl pay 8 ressonable rental for tha use of the Proferty, or (bl veCste [ha

Other Remadies. Lender shalt have all other rights end remadiss provided in this Mortgags or thve NOte Or mvailebla at law ar i equity

Sale of the Property. To e sxtent permitted Dy applicable law, Grermof haraby woives any end all right o have tha property marshabed
in axercising his rights and ramacies. Lendar shall ba fres to ssil all or any pan af the Property togethat of senaretely. in one sald o by
separate salea. Lendes shalt ba entitied to bid st any pubtic aale on all or sny portion o! the Property.

Notice of Sale. Lendar shall give Grantor reasonable notice of tha Lime and place of any publc sale of the Parsonal Proparty or o! tha 1ime \
altar which any private sae of othes intended disposition ot the Personal Property 8 10 be mage Asasonable notice shail masn noton

given o1 1284t ton (10 days belors the time ot tha sale or disposition.

wWaiver; Election of Remediea. A waiver by any perty of 2 bresch of 8 provaion of thie Mortgage ghall not conatitute & waver pi of
prajudice the party’s rights otherwise to demand atrict compliance with that provision or any oiher provisian. Elmctyon by Lendar 1o puftue
any remedy shall not sxclude pursuit of any other remedy, snd an elsction 10 make axpenditures or take achon o pertorm an obkgation of
Grantor under this Mortgage atter Tpiiure of Grantor to perform shall not aftect Lander's right to declare & detaull Bnd SRErCIES N VeMeUed

undar this Mortgsps.
Attorneys’ Fesa; Expenaes. HLmh-tltuullrwmqr-nﬁnntumhrulmn!ﬂutm:ulﬂum. Lander shadl be sntitled 1o
racover such sum as the COWt may sdjudge raasonabla as atornays’ fees at trial and on say appesi. Whethar or not &y court ACHION b
involvad. all reasonable Sxpenses incurred by Lendaer that in Lender’s opirwon are nacessary Al any nume tar the prolection of its nterest of
e anforcement of its rights shail becoma & pivt ol 1he ‘ndebtedness payable ©on darmand and shall bear nierasl trom tha data ol
uxpunélituru untl repeid at the rate provided for n the Note. Expenses coversd Dy this paragraph nclude. without ranan, howeves
suliect to any limis under spplicsble law, Landsr's attornays’ less and Lander's legsl expensas whethar or not thare m a lawswt inChadng
attorneys’ fees for bankruptcy proCeadngs linchuding etforts to modily of vacals sny AUtOMALC stay of munciioni. appeais and any
snticipated post-judgment coligction ssrvices, the Cost ol searching records, obtaining ntle reports (ncluding toreciosure rADOrTe|
sufveyors’ reports, angd sppraleat fees, and tite tnsursnca. to the oxtent parmitted by spplicable law. Grentor alaa wil pay any court COss
. oddition to sk other sums provided by law.
NOTICES TO GRANTON AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any netce al default and
notice of seie to Grenmor, shal be In writing, may be sant by taletacaimil {unless otherwise raquited by isw} and shall be stective when
actusily deliversd, of when deposited with & nationally recognized overnight courser, of, if maded, shall be deemed stiactive when deposited in
the United Statas mal first clpss, certified or registared mail, postage prapaid, directed to the addresses shown rmar the haginmng of this
Mortgage. Any party may change its address tor notices under this Morigsge by giving formal written notice to the other partes. specitying
that the purposae of the notice s 3o change the party’s address. All copies of notices of foracloswre irom the holder ol any han wiuch has
priority Over this Mortgage shalt be sant to Landes's sddress, as shown nest tha beginning of this Morigage. For natice purposas, Grantor

agrees to keap Landef informed at sfl times of Grantor’s current address.

ahy

__——
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Amendments. This Mongage, together with sny fislated Documents, constitutes the antice understending and agreement of'the gaTtas s
1o the matters sat forth in this Mortgage. No siteration of or smendment to this Mortgage shall be stfective unisss groen in writing and

wwmmmmwmhwmmmﬂ-mnmﬂm.

Arwal Raports. It the Property is used for purposes other than Gramtor’s. reskiencs, Grantor shail furnish to Lender, upon request. a
; mHHﬂWHmmmm-MBIWHMGrm‘Imnﬂnrhluﬂhlnrrn-nddillﬂn
: Lander shall recuire. “Net operating income” shall medn sl cash receipta from the Property lese sil cash sxpenditures madse N coNNecion
- with the operssion of the Property.

Applioahis Lew. mmmmmﬁmmmwtmhnmum. Subject o the proviskons
mﬂﬂmﬂthmmhwmnmﬂHMﬂm.

I
: '
| MHSCELLANEOUS PROVISIONE. The tollowing misceliansous pravisions sre s part of this Mortpage: !
|
|

1
1

v
r .

Rules of the Ameriesn Arbitration Associetion, upon request of either party. No &ct 10 take O dispose of any Collatwral shall constitute a
waiver ol this srbitration sgreement or be prohibitad by this erbitration agreemant. This inciudes, without Hmitatan, obtearsng {npectve
raligt or 8 1MpOrary restraining order; mvoking & powar of sale under any deed of truat ar mortgage; obtaiing a wrl of attschwnent of
impoaition of a recetver; or axarcising any righta relating to personsl property. including 1aking of thaposing of such property with or withou!
judicisl process pursuant to Article 9 of the Unitorm Commercisl Coda. Any disputes. Clmms, 0f controversws conceriung the lawiuingss o :
raaicnableness of any act, or exercise of sny right, conceming sny Collateral, including sny clsim to rescind. ratorm. of otherwise modity i

. any agreement relating to the Collateral, shall sieo be srbitrated, provided howsver that no asrbitratar shall have the rght or the power 1o F\

: uniohnrmirﬂnmm‘Iﬂlmm.mtnmmmndrm-dhmﬂbﬂrltmmwhimbwﬁmnm

i jmhdlcthn.NnﬁmhﬂhMMMmh:hlﬂvmhﬁhmmmuulmhthumlmmmmﬂﬂym. The :

atatute of hmitstions, sstoppel. waluwer, laches, snd similer doctrines which would atharwiga ba spplicabie in sn acton broupght by & party

nnullhllpnﬂclhhlnvatﬂMM.ﬂﬂuwmufmm-ﬂmwMthwuWt

ot an sction for thass purposes. The Federsl Arbitration Act shall apply tn the construction, interpratation, and snforcemeni of tha

arbitration proviaion.
! Caption Headings. Caption hasdings in this Mortgage ars for convanience purposes only and sre not to ba used 10 interprat o dafina tha

provisiona of this Morigege. r
.Th-r-Mb&mnﬂrﬂrulmhmtmmuwmmthmwmmuﬂmmrmnuumtr-‘r"mwwn-nv 1
: tirruhuldbynrfurtr-mmuulnd-rmﬂwcm.whm#uwriﬂmmmntnum. E

: Saverability. |f a coun of competent jurisdiction tinds any provision of this Morigage to be inveld or unenforcesble a8 1o Bhy parebn of
: circumstance, such finding shall not render that provisian invalid or unentorcasbie as to any other persons OF circumatances. It leasble.
i any such cftanding provision shall be deemed 10 be modifiad 10 be within the Imits of snforceabiity or validity, however, if the ottending

provision cannot ba s¢ modified, Rt shait be stricken and sl other provisions of this Mortgage in 8H other reapects shall ramam vakd and

| snforceabia.

’ Successary and Assigns. Subject to the bmitations stated in this Mortgege on transter of Grantor's interest. this Morigage shat! ba tsnding
I upon and inures to the benefit of the parties, thalr nuccensoras and sesigns. if ownerahip of the Proparty bacomas vesied in 3 person othwe
' than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reterence to s Mortgage and thes indeblednass i

wwwuﬂmmmnrimwmma:mhumﬂnmmﬂﬂMnfwnrlithiﬁtvu'l-dtrthc Indabtedneds.

Tima is of the Essance. Tine is of {ha sasente in the performance of this Morigage.

.*

: Waiver of Homestsad Exemption. Grentor hereby relesses and waives all rights sand banefits of tha homeslead axemphion laws ol the Siate
i of Alabams as to 8 indebtedness secured by this Mortgage.
j

Waivers and Consemts. Lander sheldl not be desmad to have waived any rights under this Morigage (of under the Relatnd Dacumania ¥ |
unless suclt walver 18 In writing and signed by Lender. No deday of omission an the pert of Lender in exercising any nght shall opersik as &

waivar of such right or any other right. A waiver by sny party ot 8 provision of this Morigage shall not conslitute swesiver of or prapudec o

tha party’s right otherwise to demand strict comphance with that provition or any other provislon. Mo prior warver Dy Lendef. nid any

course of deating batween Lender and Grantor, shall constitute & waiver of shy of Lender’s rights or any of Grantor’'s oblgations as to any

juture transactions. Whanever consent by Lender is required in this Mortgege, the granting of such consant by Lender m any «slance shatl

not constitule continuing conasnt to subsequent instences whera such consart is required.

—— — —

RECOADING STATEMENT. The entire procseds of this loan have been appiied on the purchase price of the property described haren Conveyod
te mortgagor simuitanecusty herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

o — it — o — T —— ——__ ot

7
g

. rmmp e — e m— = =

—_ e et — ———

CORPORATE ACKNOWLEDGMENT

L

STATEOF ___Alabams ) ;
county of__ Jefferson

o

I, the undersignad authority, & Notary Public In and for asid county in amd state, neraby certity that Doneld R. Proctor, Presidunt, of Proctor &
Sons Buliders, InG., 8 corporatign, is signed 1o the loregoing Mortgage and who is known 10 me, scknowledged befors ma on this day that.
| being informed of the contents of seid Morigage, he or she. as such officer and with full authornty, axecuted the pame volunianly for and ss the

act ol said corparation. _
2nd
Givanunder my handend offiviel sesi thie T . deyot T ...

[EEPR——————

H L. LAY ez
| My comeniselon sxpires -

LAGEA PAD, Reg. U 1.




