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S MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

Tue ATTACHED RIDER 1S MADE A PART OF THIS INSTRUMENT.

THE STATE OF ALABAMA, }
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS

That whareas the undersigned HBRENT EVAN NICHOLS and wife, Jante L. Nichols
ofthecityol sHEL #Y ,Countyof SHELBY _
and State of A labama , party of the first parnt (hereinafter called the Mortgagor). has become
justiy Indebted unto Mchowrn-King Mortgage LIC |
a cnrpnralll?n organized and existing under the laws of AL ABAHA . party of |he
second palt (hereinaher calied the Mongagee), in the julsumofl One Hundred Seven Thouwand Gne
Hundred Dallars and nofl00
Dollars {$ 107 .00 00 ), monaylentand advanced. with interest attherate of Seven and Dne o Hall

percenlum( / 000 %) per annum until pald, for which amount the Morgagor has signed and delivered unlo
the said Mongagee a cenain promissory nole bearing aven date with these presents, ihe sakl principal and mnterest 10
be payabie at the office of McGowin King Mortgage LLC '

In Brrm?’'ngham, Al . or at such other place as the holder may designate in weiling delivered
or mailed o the Mortgagor in monthly installments of Seven Huadred Fnety Erght fiollacs and
B/ 10D

Dollars ($ 744 nit ), commengcing on the first dayof September, 16 and comtinging on the licst day
ol each month thereatier until the principal and Interest are fully pald, except that the final payment of principal and
interast. if not sooner pakl, shall be due and payable on the frstdayol Avgu-t 20270

WHEREAS the said Mortgagor Is desirous of secuwing the prompt paymen ol saitd note and the several
instaliments of principal, interest, and monihly payments hereinafter provided for, and any additional indebteuness
accruing to the Mortgagee on account of any tuture payments, advances, or expendiiires made by the Mongagee as
hereinafler provided:

NOW THEREFQRE, in consideration of the pramises and the sum of One Dollar ($1) to the undersigned

Mortgagor, BRENT VAN MHICHDLS and wife, Janie L. Nichols
in hand paxl by the Mungfijgea. the receipt whereof is hereby acknowledged, and lor the purpose of securing the
rempl menl of said indebiedn tb MQNTHLY h '

q J)Tpﬂ!?u “: Du L{HOL S an 53??1&, ?Fanmﬁeﬂichn 5 the said

do hereby grant, bargain. sell, assign, and convey unto the said Mortgagee the tollowing-described real property
situated in SHELBY County, Alabama, to wit:

Lot 6, Bluck 5, and Lot 2, Block 6, according to the burvey of Fine Grove Camp,
as recorded in Map Book 4 page 8 in the Probate Qffice of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

1ogether with the hereditaments and appurtenances thereunto belonging, and 1ha rans, issues, and prolits of the
ahove-described property (provided, however, that the Mortgagor shail be entitied to cotlect anl retain the samwl rents,
issues, and profits, unti default hereunder). and all fbaures now of herealter attached to or used in conbection with the
premisas herein described and In addition ihereto the following described household appliances, which are. arwl shail
he deemed 1o be. lixtures and a part of the really, and are a portion of the securily for the indebtedness herein
mantioned’ ‘ 1 e
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Shouk! the Department of Veterans Atfairs fail or refuse to issue s guaranty of the loan secured by s insiromei

~ under the provisions of tha Servicemen'’s Aeadjustment Act of 1844, as amaended. within sixiy {60) days ol the dae

the loan would normally become eligibie for such guaranty, the Mortgagee may, al its option, dackare allt sums 59‘“1"‘1
hereby immedialely (ue and payatie. i

The Morigagor covenants and agrees thal so long as this Martgage and the said Note secured hereby are =
guaranteed unier the provisions of the Servicermen's Readjustiment Act of 1944, as amended. he witl 110t execule o e
for record any instrument which imposes a restriction upon the sale or occupancy of the morgaged propeny on the
basis of race. color, of creed. Upen any violation of this underlaking, the Mortgagee may. at s oplion. declare \he
unpaid balance of the debt secured hereby iImmediately due and payable.

TO HAVE AND TO HOLD the same with alt the rights, privileges, and appurtenances thereutio belonging orin
anywise appertaining unto the said Morngagee and assigns of the Mortgagee forever

And the Mortgagor hereby covenanisthal he/she @53 saized of saw real property n tee sinple. and ha
a good right 10 sell arwl convey the same, that the property is free from all sncumbrances and Hisl the Mongagor. diwxd
Mortgagor's heirs, executors. administralors. next-of-kin, and assigns will forever deferd the same unto the Mortgageo
and assigns against 1ha claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject to the fallowing covenants, condilions, aidi agrecments. that 1s to
84y '

1. That the Mortgagor will promptly pay the principai of and intereg! on the indebtedness evidenced by the said
note. at the times and in the manner 1herein provided. Privilege Is reserved to prepay at any tima, withoi prertum of
lae. the ehtire indebtednass or any part thereot not tess than the amount of one instaiiment. or one hundred dadtars
($100) whichevaer s less. Prepayment in tull shall be credited on the dafe received Partlal prapayment, other thah on an
instaliment due date. need not be credited until the next foliowing instaliment due date or thiny days atter such
prepayment, whichever is earlier

2. Subject to applicable law or to a written walver by Morigagee, Mortgagor shall pay 10 Mortgagee on the day
monthly payments are due under the Note, untié Note is paid in full, @ sum ("Funxds™ tor (a) yearly laxes and
assessments which may attain priorily over this Security Instrument as a leln on the Propeny, (b} yearly leasehold
payments or ground rems oh the property, if any; (c) yearly hazard or property insurance premiums. (o} yeariy flood
insurance premiums, if any. These ltams are called “Escrow ltems.” Morigagee may. at any time, collec! and hold Fumds
in an amount not 10 exceed the maximum amoun a lender lor a federally relatect montgage Inan may require for
Morigagor's escrow account under the ledaral Real Estale Settlemant Procedures Act of 1974 as amended from time o
thma 12 U.S.C. Section 2601 o seq ("RESPAT), uniess another law that applies to the Funds sels a tessefr amount 1t so.
Mortgagee imay, at any time. collecl and hold tunds In an amount not to exceed the tesser amount Motgagee tidy
astimate the amounl of Funs due on the basis of curent data and reasonable estimates of wxpendiures of future
Escrow lterhs or atherwise in accordance with applicable law

The Funds shall be held in an institution whose deposis are insured by a federal agency, instrumentalily, of enlity
(including Mongagee, it Mortigagee is such an institution) or in any Federal Home Loan Bank Martgagee shall apply the
Funds to pay the Escrow llems. Mortgagee may not charga Mnnua%}r for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow items. unless Mortgagee pays Mortgagar inlerest on the Funds
ani} applicable law permits Mortgagee to make such a charge However, Mortgagee may require Mortgagor 10 pay a
one-lime charge for an independent real estate tax reporting service used by Mortgagee in connection win this lnan
unless applicable law provides olherwise Unlass an agreement is made or applicable law requires imerest fo be pand
Mortgagee shall not be required to pay Mortgagor any Interest or earnings on the Funds Morigagor and Mortgagee may
agree in writing, however, that interest shall be paid on the Funds. Mortgagee shall give the Mortgagaor. without charge,
an annual accounting of the Funds, showing credits and debils to the Funds and the purpose far which each debit to
ihe funds was made The Funds are pledged as additional security ior all sums secured by this Securnty Instrument

Any deliciency in the amount ol any such aggregate monthly payment shall. unless made (good Dy 1he
Mongagor prior 16 the due date of the next such payment, constitute an event of delaul! under this uorgage Al
Mortgagee's oplion, Mortgagar will pay a “late charge” not exceeding four per centum (4% of any inslalinent when
paidd more than lifteen (15) days after the due date thereof 10 cover the extra expense invobvoed] as handbiog delawguent
paymenis, but such “"lale charge” shall not be payabie oul of the proceeds of any sale made to satisfy the indebtedness
secured herehy, unless such proceeds are sufficlent to discharge the entire indebtedness and all proper cosls arut
expensas secured hereby

1 1f the Fumds heid by the Morigagee exceed the amounts parmitted 10 be held by appHcable law, Lender shall
account 10 Mortgagor for the excess Funds in accordance with the requirements of applicatie law I lhe amount of the
Funds held by Morgagee at any time s not sufficient to pay the Escrow ltems when due, Mongagee may so nolity
Martgagor in writing, and in such case: Mortgagor shall pay to Morigagee the amount necessary Ly miake up the
deficlency Mortgagor shall make up the deficiency In no more than twelve monthly payments, at Mortgagee s sole

discretion

L]

Upon payment in full of all sums secured by this Security instrument Mongagee shail promptly refund to
Mongagor any Funds held by Mongagee. It, Mortgagee shall acquire or sell the Property, Morgagee. prior to \ha
acauisttion or sale of the Property, shall apply any Funds held by Mortigagee at the lime of acquisition or sale as a credil
against the sums secured by this Security Instrument.

4. If the Morntgagee shall be made a party 10 any condemnation proceedings or 1o any suil involving the tille to the
property hareby conveyed and employs an attorney 1o represent it therein, or if the Mortgagee emplays an atlorney 10
assig! in settling or removing any clowi on the tile to the propeny hereby conveyed that purpors 1o he superior 10 1he
lien ol this morgage In any respect, or if this mortgage be {orectosed in Chancery or under the power ol sale
harginafier provided for, or if an action be hrought tor breach of any obtigation hereunder. the Merwtgagor will pay when
the same bacomes (lug. stich attornay's fee as may be reasonable for such services. and (f such lae s pakd ar ncuted
by the Mortgagee the same shali be secured by the tien of this mortgage in adgudiion to the indebtedness specially
secured herelyy and shall bear interest from the dala it Is paid or ncurred and shall bhe at once due ardd payabie  Any
ﬂucaeds from Condemnation awards shall be applied 1o reduce the amount of the principal debt at the aption o

orgagee
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5 S0 long as any ol the indebtedness secured hereby shall remain unpakd, in whole or in parl. the Modgagor
agrees 1o keep sald premises and the improvements thereon in good condltion. and to pay all laxes and a meants
that may be levied or accrue upon said property, and all othet charges that may becomae liens 1ipon said premises, Pnd
not to permit any lien. which might take precedence over Ihe llen of this mortgage, 10 accrue arkl remain oy said
premises, or any pan Iharaot, of on tha improvements therson. -

L
"

6. Morigagor will continuously maintain hazard insurance, of such typa or types and amauits as Mongagee may
irom time to time requira, on 1the improvements now or hereafter on said premises. and except when paymert tor all
such premiums has harstofore been made under (a) of paragraph 2 hareof, he will pay promptly when due any
premiums thersafor. All insurance shall be carried in companies approved by the Morngagee and the policies and
renewals thereof shall be held by the Mortgages and have attached thereto loss payable clauses in favor of and in form
acceptable ta the Mortgagee. In event of loss Mortgagor will give immediale notice by mat to the Mongagee, wha may
make proot of logs il not mads promptly by tha Mortgagor. and sach insurance company concemed is hereby
authorized and directad 1o make paymen for such togs dirgctty 1o 1he Mortgagee instead nt to the Mortg(jor and 1he
Morgages joinlly, and the insurance proceeds, or any part thereof, may ba applied by the Morigagee al its ophon
alther to the reduction ot the indebledness hereby sacured or to the restoration or repair of the property damaged In
avent of foreclosure of this morngage or other wranster of title 1o the mortgaged property in extinguishmern of the
intfepladness secured hereby, all right, tille and interest of the Morntgagor in and to any insurance policies then in foree
ghall pass to the purchaser of granteée .

7. It tha Morigagor fails to insure said property as herainabove provided, or 1o pay all or any pant of the 1axes or
assassments levied, accrued, or assessed upon of against said property. or fails to pay immaeciialely and Jdischarge any
and all liens, debts. and charges which might bacome llens superior to the lien of this morgage, the Mongagee may at
Its option, Insure sad propeny and pay said 1axes, asaessmants, debis, liens, and charges, arnd any money which the
Mortgagee shall have so paid of become obligated to pay shall constitute a debt to lhe Mongagee additional to the detA
hereby specially secured, shall be secured by this morgage, shall bear interest at tha rate provided for in the pnncipal
indebledness from date paid or incurred, and, at the option of the Mortgagee. shail be immexiately due angt payabie

8. That upon Lhe request of the Mortgagee the Mortgagor shall execute and detiver a suppiemental nole or notes
far the sum of sums advanced by the Morngagee {or the alteration, modernization, improvement. mamtenance. of tepair
of said premises, ftor taxes or assessments against 1he same and for any other purpose authonzed hereunder Said
note or notes shall be secured hereby on a parity with and as lully as H the advance evidenced thareby were included
the note firsl described above. Said supplemental note or noles shall bear interest at the rate provided for in the
principal indebtedness and shall be payable In approximatety equal monthly payments tor such perkkl as may he
agreed upon by the creditor and deblor. Failing ‘o agree on the maturity, the Sum 07 SUMS SO advance shall be due
and payable 30 days after demand by the creditor. In no avent shall the maturity extend beyond the ultimate maturity of
the note tirst described above

g No fallure of the Mortgagese lo exercise any oplion herein given to declare the maturnty ol the detit heretyy
secured shall be taken or construed as a waiver of Its righl 10 axercisa such option or 1o declate such maturily Dy reason
of any past or present defauit on the part of the Mortgagor. and the procurement of insurance ot the paymen! ¢l laxes
or other liens, (lebts. or charges by the Mortgagee shall nol be taken or construed as a waiver of s right 10 declare the
maturlty of the indebtedness hereby secured by reason of the fallure of the Morigagor 10 procure such insurance of to
pay such laxes, debts, liens, o charges; and the llen of this Instrument shalt remain in full force and etfact during any

postponement or extension of the time of payment of the indebtedness ar any par thereol secured hereby

10 If the Mongagor shall well and truly pay and discharge the indebtedness hereby secured as # shall become due
and payabie and shall do and psform all acts and agreements to be done and performed by the Mortgagor undet the
terms and provisions of this morntgage. then this conveyance shall be and become null and v

11 It the Morgagor shall fail to pay, or cause ta be pad, @s It matutes. the indebledness hereby secured or any
par! therau!, according to the lerms thereol, o It the Morgagor shall fait to do or perfarm any olher act or thing et
requiréd or agreed 1o e done of performed, or il the interest of the Mort¢jagee in said propeny becomes endangered
by reason of the enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole
indebtedness hereby secured shall, at the option of the Mortgagee, and without notice, become immedigtely due and
payabte and this mortgage subject to torectosure: and in such avant the Mortgagee shall have the right and 1s hereby
authorized to enter upon and lake possession of sald property, and, after or without 1aking passession, i sell lha same
hefora the Courthouse doar in the city of ,County ol i L bt .

Atabama, at pubdic oulery. for cash, first giving notice of the time, place. and terms of said sale by pubhcation once 4
week for Ihree successive waeks prior to sald sale In some newspaper published in said county. ardd. upon the payment
of the puschase money, the Mortgagee or any parson conducting said sale for it 1s aulhorized to execute 10 1he
purchaset al saK! sale 2 doed o the proparty S0 purchased. and such purchaser shall not ba held 10 nquire as 1o the
a;i:plinatinn ot the proceeds of such sale The Morgagee may big at the sale and purchase sawd properly. i 1he highesl
bidder theretor

12 The procesds ol a foreclosure salo, judicial or otherwise, shali be applied First, 10 the expenses ol adverusing
and selling, including the altorney's {ees, provided for in paragraph 4 hereot; second. to the repayment of any money.
with interesi 1hereon. which 1he Mongagee may have pald or bacome liable to pay of which it may then be necessary 1o
pay for 1axes, assessments, insurance and other charges. liens, or dabts hereinabove provided. third 1o 1he paymen!
and satisfaction of the indebtedness hereby speciaily secured with interest, but interest 1o date of sale only shall be
charged; lourth, to reimbursement of the Department of Vaeterans Aftalrs for any sums paic by it on account of the
guaranty ur insurance of the indebledness avidenced by the nota secured hereby. lifth, the balance. It any. shall be [rdd
to the Martgagor

13. Ag long as any of the indebltedness haraby securad shall remain unpaid the Mongagor will neither commit nor
permit waste on the premises hereby conveyed; and upon the commission of any waste lhareon the Mortgagee may. al
its option, declare the antire indebledness heraby secured to be at once due and payable Nor will the Moprigagor
ramure any +t_:sli the fixturesson the premises hereby conveyed so fong as any of the indebtedness herebyy secured shall
FRMAIN UNNAK

14 |l the Mortgagor shall make detaull in the payment of any of the indebtedness herehy secured. orinthe
pertormance of any of the terms of conditions hereof, the Mortgagee may proceed to collect the fen, incoma. and
profits from the premises. either with or without the appointment of a receiver. Any rents, income. and profits codlected
by the Morigagee prior to toreclosure of this irﬂahtedness; less the cost of collecting the same, inchhing any real
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esiate conmission ur attorney's fes incurred, shall be credited tirst, on the aclvances with inmgroest thereon, then upny
the interest, and the remalinder. it any, upon the principal debt heraby securad -

15, Any promise matde by the Morgagor herein to pay monay may be enforced by a suit at law. and thia :aﬂuriég ol
this morigage shall not be walved thereby, and as to such debts the Morigagor walves all right of exempiion urgler Jhe

law. .
i
E.

16. The Indebtedness evikdenced by the note lirst described above and by lhis mortgage represents the unpax
balance of the purchase price due by the Morigagor 1o the Mortgagee for (he purchase price of the propery harein

corveyed, and this is a purchase money mongage.

17, if the indebledness secured heteby be guaramesd Or insured uncef Titie 38 United States Code. such Trlg and
Regulations lasued thereunder and In alfact on tha date hereof shail govern the rights, duties and liabiities of Lha panies

herato, and any provisions of this or other Instruments exacuted in connection with said indebtedness which are
inconsistent with sail Title of Ragutations are hereby amended to conform thereto

18. The covenants, conditions, and agreemems herein cormained shall bind. and the benghts and agvantages shall
inure 1o, the respective heirs, executors, administrators, SUCCESSOTS, and assigns, of the parties heretn Wherever used.

the singular number shall include the plural. tha plural the singular, the use of any gender shad inciude ali gendars, and
the term. "Morigagee ” shall include any payee of the indebtedness hereby secured ot any transferee thereof whether by

opearation of law or olherwise.

Givenunder n 1« 7 h e rhand and seal thisthe 2na dayol auqguast . 1Hud

. - (SEAL
- [3EAL]
- [SEAL]
[SEALI
STATE OF ALABAMA, Shelby County sa:
Onthis. 2nd day of August, 1999 1, the undersigned ~a Notary Pubjic in
and for said county and in said state, hereby cenffythat BRENT EVAN N CHOT and wife, Janle L.
Nichols .
whose name{slare '+ signed to the loregoing conveyance, and who are »  known to me, acknowtedged beltors
me tha!, being informed of the contents of the conveyance, they execuled the same voluntardly and as
their actonthe daythe same bears date. .
Given Gnder my hand and seal of office this  2nd day od égust , 1999
My Comimnission expires:}/ Vﬂ} o
Molary Public
This Instrument was prepared by xf &1 STRICKL TN
cDURTNEY H MASON, JR.
wy COMNGESCH X HEd MARCH %, 003
ISC AMDTAL £ 1208 20 G300 15 ) PAGF 4 OF 4 110,
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DEPARTMENT OF VETERANS AFFAIRS

HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Alairs Home Loan Assumption Rider is made 1his S day ol
Augutt. 119 “and amends the provisions of the Deed of Trust/Mortgage. (the "Securnty
instrument”) of the samae date, by and betwean BREMNT EVAN NIOHDLS  and wife,

Janie L. Nichols

the Trustors/Mortgagors, and McGowin-Ktng Mortgege 11
_the Bensticiary /Mortgagee. a5 tollows

Adds the {oliowing provisions

NOTICE: THIS LOAN IS NOT ASSUMABLE

~ WITHOUT THE APPROVAL OF THE
 DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

This loan may be declared immedialely due and payable upon transter of the properly securiiig such [0an 1o
any transleree, unlgss the acceplabiity of the assumption of the loan is established pursuant 1o section 1714 ot

Chapier 37, Title 38, United States Code.
)

A Funding Fee. A fee equal to one-hall of 1 pefcent of the batance of Ihis loan as of the cate of lranster of
the property shali be payable at ihe time of ranster to the loan holder or its authonzed agent, as trustee
lor the Depafimaent of Velerans Aftairs. | the assumer falls 1o pay 1his tee at the time of transtur the tee
shall constiiute an additional debt to ihat already secured by this instrument. shall bear interes| at the
rate herein provided, arxl. at the option of the payee of the indebtedness hareby securgtl or any

. iransferee theraof, shall be immediately due and gayabie. This fee is automaticalty waived if the
assumer is exempl under the provisions of 38 Uu.S.C. 3729 (b)

8 Processing Charge. Upon application for approval te allow assumption ot this loan. a processing fee
may be charged by the loan holder or #3 authorized agent for determining the creditwnrihiness of the
assumer and subsequenly revising the hoider's ownership records when an approved transier is
completed. The amount of this charge shali not excesd the maximum gstablished by the Departrment of
Veterans Alfairs for a loan to which section 3714 of Chapter 37, Title 38, United Siates Code applhes

C Indemnity Liability. It this obligation is assumed, then tha assiimer hereby agrees o assume all of the
abligations of the veleran under the terms of the instruments creating and securing the loan, including

; the obiligation of the veteran 1o indemnify the Department of Veterans Aftairs 1o the extert ol any claim

! payment atiging trom the guaranly or Insurance of the Indebtedness created by this insirument

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Deparimenl of Veterans Afairs Home Loan
Agsumption Rider. {

Signalure of Trustor(s) /Mongagor(s)

WA.A// o

BRENT EVAR NILHOL®

' 5O
| s 19°
| ins®
!
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