W

\

Y

b

n:amuisga—uam:u : / G7
1013 N TUDBEE (¢ PROBA -~

(Space Above This Line Fgr Recording Pata)

CORRECTED |
| MORTGAGE

THIS MORTGAGE ("Security [nstrument”) is given on ~ February 25, 1999 +
The grantor 1S WILLIAM H. BOSTICK Iil ,TARA T. BOSTICK , husband and wife("Borrower”).

This Security [nstrument is given to MORTGAGE SOUTH, LLC.

. which is organized and existing under the laws of the the United States of America , and whose
address is 200 Union Hill Drive, 2nd Floor, Birmingham, Al 35209 ("Lender™.). Borrower owes Lender the
principal sum of Twenty-Seven Thousand Two Hundred Fifty Dollars And 00/100 Dollars
(U.S.  $27,250.00 }. This debt 18 evidenced by Borrower’s note dated the same date as this Security Instrument

("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

March 1, 2029 :
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with mterest, and all

- rencwals, extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under

paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and Note. Eor this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property located 1n
SHELBY County, Alabama:

ot 1122, according to the Survey of Brook Highland, 11th Sector, Phase 1,
as recodred in Map Book 19, page 68, in the Probate Office of Shelby County,
rAlabama. Mineral and mining rights excepted.

THIS 'MORTGAGE IS BEING RE-RECORDED TO ADD THE COUNTY TO PAGE 4 SECTION 17
AND ADD NOTARY SEAL ON PAGE 6.

Which has the address of | 1040 CHEDWORTH CT

Alabama ("Property Address”);
BIRMINGHAM AL 35242
[City, Statel, [Zip Code]

Alabama Adjustable Rate Second Mortgage
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TO HAVEANBTO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
- improvemenis fiow or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. - All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

ORRC WERCGVENANT S that Bormwmlawfully seised of the estate hereby conveyed and has the right 1o

- mﬂﬂg@ﬁ,gmnt nd convey the Property and matthc Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
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encumbrances of record.
 THIS SECURITY INSTRUMENT. combines uniform covenants for national use and non-uniform covenants with i
limited varistions by jurisdiction to constitute 2 uniform security instrument covering real property. 3
| UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows: |

| 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds”) equal to one-twelfth of the vearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments tor
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior morigage and deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including [ender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and uniess such
agreement is made or applicable law requires such interest to be paid, Lender shall give to Borrower, without charge, an
annual accpunting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount ot the Funds held
by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of ail sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
I ender at the time of application as a credit against the sums secured by this Mortgage.

" 3., Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. This Morigage is second, junior and subordinate to
that mortgage or deed of trust of even date herewith of Borrower to Lender in the amount of $ 218,000.00

Borrower shall perform all of borrower’s obligations under said mortgage, deed of trust or other security instrument with
a lien which has priority over this mortgage including borrower’s covenants to make payments when due. Borrower shall
pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the property which may
attain a priority over ‘this mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property |
insured against loss by fire, hazards mcluded within the term "extended coverage,” and such other hazards, including tloods }
or flooding, as Lender may require and in such amounts and for such periods as Lender may require. :
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lende,&r; pmvicgd

- that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a fo)

acceptabie to i ender and shall include a standard mortgagec clause in favor of and in a form acceptable 10 Lenc£ z

~ shall have the right to hold the policies and renewals thereof, subject to the terms of any security deed, mortgage, dged;nf :
o

r. Lender

trust or other security agreement with a lien which has priority over this Mortgage. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property m accordance
- I the event of loss, Borrower shall give profpt notice to the insurance carrier and Lender. Lender may make proot
of lﬂﬁ&ifmtmadeprﬂmptly by Borrower. Lender, at Lender’s option, may apply any insurance proceeds to either the
restoration-or repair. of the property or to the sums secured by this mortgage. |
i i the property is abandoned by Borrower, or-if Borrower fails 10 respond to Lender within 30 days from the date
notice 18 mailed by Lender to Borrower that the_insﬁranm carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option wither to restoration or repair of the Property of
to the sums secured by this Mortgage. | |
6. Preservation and Maintenance of property; Leaseholds; Condominiums; Planned Unit Developments. BOIrower shail
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage 1s on a teasehoid. If this Mortgage is on & unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration Or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium Of
planned unit development, and constituent documents. |
7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action of proceeding 18 commenced which materially affects [ ender’s interest in the Property, then

Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable

attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage msurance as

a condition of making the loan secured by this Mortgage, Borrower shall pay the premuums required (0 maintain such

" insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and

Lender's written agreement O applicable law.

Any amounts disbursed by Lender pursuant io this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec 1O other terms ot
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. -

8. Inspection. Lender or its agent may make reasonable entries upon and inspections to the Property: Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for this inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
4 lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment oOr
modification of amortization of the sums secured by this Security Instrument granted by Lender to any SUCCEeSSOT 1N interesl
of Borrower shall not operate to release the liability of the original Borrower 01 Borrower’s SUCCESsOors 1nsnterest. Lender
shall not be required to COMMENCE proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made Dy the originai
Borrower or Borrower’s Successors in interest. Any forbearance by lender in exercising any right or remedy shall not be
4 waiver of or preclude the exercise of any right or remedy.

11. Successors and ASSIgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the SUCCESSOTS and assigns of Lender and Borrower, subject to the provisions
of paragraph 16. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may agice to extend, modity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent. '

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1n conmnection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted {imit: and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. if a refund reduces principal, the ceduction will be treated as a partial prepayment
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i é
without any prepayment charge under the Note. | |
13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivetding it orfby

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glverrby
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

- '14. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such a conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declared to be severable. |

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. |

17. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 16 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (<)
a date; not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the datc specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate atter
acceleration and the right to bring a court action to assert the non-existence of a default or any other detense of Borrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender. at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to reasonable attorneys’ fees and
costs of title evidence.

o I}\ If ,Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
| H € paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspapcr pubhished
Yy, 7 in Shelby County, Alabama, and thereupon shail sell the Property to the highest bidder at public ALCLION
/\&? at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying
v the Property. Lender or its designee may puschase the Property at any salc. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable’attorneys’ fees: (b) to all sums secured by this Security Instrument; and (¢) any excess (O the person or persons

legally entitled to 1,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or other such period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained 1n this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration has
occurred: (b} cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shall not apply in the case of acceleration under paragraph 16.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enuty
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Therc may
also be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 13 above and applicable law. The noticc
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| by | anygawmmemal or regulatory agency of private party involving the Property and any Hazardous Substance or

| ,
| !
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. ‘ The noéce
will also contain any other information required by applicable law. ! :
20. Hazardous Substances. Borrower shall not cause or permit the presence, Uuse, disposal, storagg, of releLse

of any Hazardous Substances on oI in the Property. Borrower shall not do, nor allow anyone else to do, anything aﬂ'ﬂc%ng |

the property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, E
i
£

use or siorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate

to nnrmalmsﬁeﬁual uses and to maintenance of the Property.
© - Botrowert shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action

“nvironmental Law of which Borrower has actial knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory anthority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Favironmental Law and the following substances: gasoline, kerosine, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. AsS
used in this paragraph 20, "Epvironmental Law” means federal laws and laws of the jurisdiction where the Property (S
located that relate to health, safety or environmental protection.

" 21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation COSts.
22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

curtesy -and dower in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

| Bomower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 10 give Notice 10 Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action. -

v 93 Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated 1nto and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
[nstrument. = -

[Check applicable box{es)}

(X}()Adjusmble Rate Rider ( YCondominium Rider ( )1-4  Family Rider
( )Graduated ~ Payment Rider (XX)Planned Unit Development Rider ( YBiweekly Payment Rider
( )Balloon  Rider . ( JRate  Improvement Rider ( YSecond  Home Rider |

(XX)Other(s) [specity] COMPLIANCE RIDER

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it. :

W%\Q’%ﬂ o , |
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Witnesses:

(Seal)
(?ICK 1) -Borrower
L SA o f (_(sead

RAT. BOSTICK \ .Borrower

WILLIAM H.

e o . | (Seal)
- S | ' -Borrower

(Seal)
-Borrower

STATE GFALABAMA, Shelby County
 On this 25th  day of February, 1999 [, the undersigned
- ‘a Notary Public in an

_ﬁilliam H. Bostick, III and wife, Tara T. Bostick

. whose name(s) are signed to the foregoing conveyance, and who gre

that being informed of the contents of the conveyance, t hey

the day the same bears date.
Given under my hand and seal of ::8@1525 t hday of February - 1999

— (Seal)

. < rﬂ?# Hs2rt, [,Qf'" ~

My Commission Expire?/v?

his instrument was prepared by

e L =

d for said county and in said state, hereby certily that

executed the same voluntarily and as their

— il T L Pl = e

known to me, acknowledged betore me
act on




ADJUSTABLE RATE RIDER .

(1 Year Treasury Index - Rate Caps)

T oan Number : 270362 _ _ ‘
THIS AD] USTABLE RATE RIDER is made this  25¢h day of February, 1999
. _and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the

“Borrower") to secure Borrower’s Adjustable Rate Note (the “Note") to MORTGAGESCUTH,
TLC | ' |

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1040 CHEDWORTH (T, BIRMINGHAM, AL 35242

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agréements made in the Secunty
Instrument. Borrower and Lender further covenant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750 9. The Notc provides for changes m
(he interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of March, 2004 and on
that day every 12th month thereafter. Each date on which my nteresi rate could change is called a "Change
Date.”

i (B) TheIndex

Beginning with the first Change Date, my interest ratc will be hased on an Index. The "Index” Is the
weekly average yleld on United States Treasury sccurities adjusted 10 a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days belore
cach Change Date is called the "Current Index."

[f the Index is no longer available, the Note Holder will choose a new indeX which is bdsed upon
'mmparab'le information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Refore each Change Date, the Note Holder will caleulate my new interest rae by adding
Three And One-Quarter
percentage points (3, 250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then deternmung (he amount of the monthly payment that would be suificient 1o
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthiy payment.

[ ]

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Ereddie Mae Uniform Instrament

2Eastem Form 3108 3/85
lCIH'F‘DFIHTHIIrEN GREATLAND u
TEM 2061L1 (9804) (Page 1 of 3 pages} To Order Calt: 1-800-530-9293 [ Fax B16-791-1151
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(D) Limits on Interest Rate Changes -~ g
. The interest rate I am required to pay at the first Change Date will not be greater than 7.750 9%
-~ or less than, O 750  %. Thereafter, my interest rate will never be increased or decreased on any
. ‘gingle Change Date by more than one percentage point (1.0%) from the rate of inerest I have been paying for
" the precéding twelve months. My interest rate will never be greater than 11,750 %. -
Lo (B Effective Date of Changes =~ |
S 'Myf'nﬁﬁé:imarasi'tlam will ‘become ‘effective on each Change Date. [ will pay the amount of my new
‘monthly payment beginnmng on the first monthly payment date after the Change Date until the amount of my |
‘mmonthly payment changes again. | o
(F) Notice of Changes ;
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment wefore the effective date of any change. The notice will include information required by
~ Jaw to be given me and also the title and telephone number of a person who will answer any question [ may

have regarding the notice.

'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
" Uniform Covenant 17 of the Security [nstrument is amended to read as tollows: .

Transfer of the Property or a Beneficial Interest In Borrower. If all or any patt of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or
ransferred and Borrower is not a natural person) without Lender’s prior wrilten consent, Lender
may, at its option, require immediate payment 1 full of all sums secured by this Securtty

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option i
(a) Borrower causcs to be submitted to Lender information required by Lender to cvaluate the
intended transferee as if a new loan werd being made to the transferee; and (b) Lender recasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument 1s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition
to Lender’s consent to the loan assumption. Lender may also require the transleree (o s1gn an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue

»  to be obligated under the Note and this Security Instrument unless Lender releases Borrower In
writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the

~ date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this ptriod,
Lender may invoke any remedies permiited by this Security Instrument without further note or

demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages & g

' through 3 of this Adjustable Rate Rider. l:;
(Seal) Q//&Mﬁ / 5 57/ é/< (Seal)

-Borrower AR A T. BOSTICK -Borrower
(Seal) - | (Seal)

- -Borrower -Borrower
_(Seal) {Seal)
-Bommrower -Borrower

[Sign Original Only]

)
|
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PLANNED UNIT DEVELOPMENT RIDER  ~

b

| Loan __Hmb::rr. 1 270362 - |
N . THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis 25¢h day of
S .EEE"?.‘U&I‘Y , 1999 ~ ,and1s incorporated into and shall be deemed to amend and supplement the
Mm'tgage]:)eaed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the

- undersigned (the "Borrower”) to secure Borrawer's Note to MORTGAGESOUTH,

L | o (the "Lender™)
- of the same date and covering the Property described 1n the Security Instrument and Jocated at:

1040 CHEDWORTH CT, BIRMINGHAM, AL 35242

| | [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other

- such parcels and certain common areas and facilities, as described in
cOVERANTS, CONDITIONS, & RESTRICTIONS

(the "Declaration"). The Property is a part of a planned unit development known as:

BROOK HIGHLAND
[Name of Planned Unit Development]

(the "PUD"). The Property also mcludes Bomrower’s interest in the Homeowners Association or cquivalent
entity owning or managing the common arcas and facilities of the PUD (the "Owners Association™) and the

uses, benefits and proceeds of Borrower’s nterest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows: -
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constitucnt

Documents. The "Constituent Documents” are the: (1) Declaration; (i) articles of incorporation. trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
kssessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 5o long as the Owners Association maintains, with a generally accepted
snsurance carrier, a "master” or "blanket” policy insuring the Property which 1s satisfactory to Lender and
which provides 1nsurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then: '

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a l0ssS
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower ate hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securty

Instrument, with any excess paid to Borrower.
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1 AR |
. C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the™ 2+

Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
 coverage 1o Lender. 3
o Dy Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
“Borrower in’ connection with any condemnation or other taking of all or any part of the Property or the
. cofnmén areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned

s]mll be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
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. Instruinent as provided in Uniform Covenant 10.
. E: Lender’s Prior Consent. ‘Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent {o:

(i) - the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision 1s for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability mmsurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph E shall become additional debt ot Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these.
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

and 2 of this Planned Unit Development Ruder.
AT N
(Seal) %c{ ' 57; C/ (Seal)

-Baorrower TARA T. ROSTICK -Bummower

{f{fﬂhﬁ 1" o .I.| .l. : 'lI |:' K

WILLIAM H. BOSTICK IIl1

(Seal) (Seal) ,q

~Borrower ' -Borrower

{Seal) {Scal)

-Borrower -Borower

[Sign Original Only]
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COMPLIANCE RiDjgis

.- gy R (2. .
This RIDER is a part of and incorporated inio the Mongage, of Trust, or Security Deed (the ~Sccurnits Insirument .
dated the 25cth Day of February, 1999 | made and entered In10 by
WILLIAM H. BOSTICK Il ,TARA T. BOSTICK ., -
Borrower(s) and MORTGAGE SOUTH, LLC. : [ endey

In addition 10 the covenants and agreements made in the Sccunty fnstrument, Borrower(s) and Lender further covenant and
agree to amend the Security Instrument as follows:

I -

Lost. Misplaced. Omitted, Misstated, and/or Inaccurate Documents.

In the event that any document is lost, misplaced, mussiated, omitted, or inaccurately reflects the true aind corredl
werms and conditions of the Loan, the Bormowers) agreels) 1o execule, re-execulr, acknowiedge. mttal. and dehiver
to Lender or its agent any and all documents the Lender deems necessary (o replace or correct the fost. nispliced,
misstated. omitted and/or inaccurate documents, Bortowerts) agreets) 1o detiver the reguested dovunentsis: withm
ten (10) days after receipt by Borrower(s} of wnuen of verbal request from Lender or ws agenl

In the event that a new Note is executed by Borrower(s) at Lender’s request. Lender hereby indemmbios Borroweris:
against any loss associated with any fraudulent demand made on the original Note.

)
Uncollected. Under collected, and/or Omitted Fees

In the cvent that any fee previously disclosed 10 the Borrowerts) as a4 cost or fee regquires as a condition ot Lender
providing the Loan is uncollected, Under collected, or omitted for whatever reason from the Togn cloung. the
Borrower(s) agree(s) to pay Lender or its agent within ten (10} days after receipt by Borrowerisy ol wrilen of
verbal request from Lender or its agent,

Fuilure to Deliver Replacement Doctimen!s

Should the Borrower(s) fail to deliver documents requesied by Lunder or s agenl within ten o LU das s abler
receiving the Lender's request to do so, the Borrower(s) agreets) 1o be liabie for any and all loss or dwnage which
Lender sustains thereby, including but not limited to all reasonable attorney s fees and cost ancurred by Lendwe
Should the Borrower(s) fail to deliver documems requesied by Lender or s agent within sixty (6 Jav s alter
receiving the Lender’s request to do so, the Lender may , al #s option, declare all sums sevured heretn

ymmediately due and payable.
j

WILLIAM H, B?‘TICK I Borrower
"- .;I. | :, ' f{.\ # I,-"'f.
LS R L o
TARA T. BOSTICK Borrower
R

—_— —_— e —— —

Burrower




