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MORTGAGE £ S
THIS MORTGAGE ("Security Instrument”) is given on July 29, 1999 . The morigagor is
Javid 7. Nguyen and wife. Andrea S Nguyen
{"Borrower’).
This Security Instrument is givento  BOA MORTGAGE COMPANY . L1C.
which isurglnimdmdcniuingun&nhcllw:nf Alabama . and whose address is )
2200 WOODCREST PL CUITE 207. BIRMINGHAM. AL 15209 ("lLender’).

Rorrower owes Lender the principal sumof ~ One Hundred Fifty Seven Thousand Five Hundred Dollars and no/ 104
Dollars (U.5.$ 157 . 500 00 ). This debt is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earfier, due and payableon  August 1. 2029 . Thus Security

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument: and {c) the performance of Borrower’s covenants and agreements

under this Security Instrument and the Note. For this purpose, does hercby morigage, grant and convey 10

[ ender and Lender’'s successors and assigns, with power of sale. the following described property located in
Shelby County, Alabama:

Lot 911, according to the Survey of Forest Parks, 9th Sector, as recorded in
Map Book 24, Page 138 AAB, in the Probate Office of Shelby County, Alabama.

*

e purchase price of the

The'proceads of this loan have been applied on th
imiltaneously herewith.

above described property conveyed to mOTLgagors s

which has the address of 1]J8 Overview Drive ‘ Sterrett
' {Street] [Ciry}
Alabama 15147 ("Property Address®);

[Zip Code]
TGO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with al

the improvements now or hereafier crected on the property, and all casemceats, appurienances, md‘ﬁ:uum now Of
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the "Propenty.”
BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hercby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warranis and will defend generally the title to the Property against all claims and demands . subject 1o any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with l
limited variations by jurisdiction to constitute a uniform security instrument covering real property. .
UNIEORM COVENANTS. Borrower and Lender covenant and agrec 2 follows: ; :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due -~
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

7. Funds for Taxes and Insurance, Subject 10 applicable law or (0 a writien waiver by Lender, Borrower shall pay
(0 Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (*Funds®) for: (a)
yearly taxes st ussessments which may attain priority over this Security Instrument as lien on the Property,; (b) yeariy
lcaschold payments or groun rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood irsurance premiums, if any: (c) yeatly moftgage insurance premiums, if any: and () any sums payabie by
Borrower 1o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance

iums_ These items are calied “Escrow Items.” Lender may. at any time, collect and hold Funds in an amount not 1o
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 &
seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, al any time, collect
and hold Funds in an amount not (o éxceed the lesser amount. { ender may estimate the amount of Funde due on the
basis of current daia and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
secrow account, or verifying the Eacrow liems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwisc. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
requirsd 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however.
that interest shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds, showing credits and debits (o the Funds and the purposc for which each debit 10 the Funds was made. The
Funds are pledged as additional security for al) sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitied 1o be held by applicable law, Lender shatl account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of thc Funds held
by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borfower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to Lhe acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the

sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othcrwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: first, (0 any prepayment charges duc under the Note: second, 1o amounts payable
under paragraph 2 third, lo inlerest due; fourth, 1o principal duc: and last, to any late charges due under the Note.

4. Chajges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable to the
Property which may auain priority over this Security Instrument, and leaseheld payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promply furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrumcent unless Borrower: (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcement of the licn: or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thal any part of the Property is subject to
a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shalt satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the arounts and
for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unressonably withheld. If Borrower fails to maintain coverage described above,

Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Propenty in accordance with
paragraph 7.
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All insurance policies and rencwals shali be scceptable to Lender and shail include a standard mortgage clamse, !
Lender shall have the right to hoid the policies and renewais. If Lender requires, Borrower shall promptly give to Lendeg,
aﬂrmeiptmfpaidprenﬁumlmﬂmﬂnminu.htbemtoflm,ﬂumwmﬂlgiv:pmmnmmwth: d
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. 1fsuranes pmm:ﬂbcapplindmmmminn Of repar
of the Propesty . if the restoration or repair is economically feasible and Lender's security is not lessened . If the
restorstion or repair mﬂMthmlmdu'nmnity would be lessensd, the insurance proceeds shall
uwmmwmwmmw.wmnammmm, with any excess paid 10 Borrower.
if Bosrower abandons the .HMM'Wﬁ!ﬁiﬂMdﬂ!lmﬂﬂﬁomL&nﬂﬂ{hﬂﬁwimmr
has offered to settie & cisim, mmmmww.'mmmmpthumr
urmmwmmmmmwmlmﬂty Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1{ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and <hall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy., unless Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controi,
Rorrower shall not destroy, damage or impair the Property, allow the Property 10 deteriorale, or cOmMmMi( waste on the
Property. Borrower shall be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s secyurily interest. Borrower may ¢ure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisged with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowet's interest in the Property or other material impairment of the tien
created by this Security Instrument or Lender's security interest. Borrower shalil also be in default if Borrower, during the
lomn application process, gave materially false or inaccurate information or staiements 10 Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Noie, incjuding, but oot limited 1o,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 15
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty.
the jeasehold and the fee title shall not merge unicss Lender agrees to the merger in Writing.

= Protection of Lender’s Rights in the Property. 1f Borrower fails 10 perform the covenants and agreements
contained inthis Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture or 1o cnforce laws or
regulations), then Lender may do and pay for whatever is necessary (o profect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secuced by a tien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable attomneys’ fees and entering on the Property to make
repairs. Although Lender may 1ake action under this paragraph 7. Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shai} become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
nterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting paymeit.

8. Mortgage Insurance. 1f Lender roquired mortgage insurance as a condition of making the loan secured by this
security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any
reaseon, 1he Morigage insyrance COvETage required by Lender lapses of ceases 10 be in cffect, Borrower shall pay ihe
premiums required 10 obtain COveTage substantiatly equivalent to the mortgage insurance previously in cffect. al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an aiternate
morigage insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage japsed or ceased to be in cffect. Lender will accept, use and retain these
payments as a loss reserve in liew of mongage insurance. Loss reserve payments may 1o longer be required, at (he
option of Lender, if mortgage nsurance Coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Botrrower shall pay the premiums required 10
maintain mortgage insurance in effect, or 1o provide & loss reserve, until the requirement for MOTIZage INSUrANCe ends
in accordance with any written agreement berween Rorrower and Lender or applicable law.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with » .
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are heréby
ashigned and shall be paid wo Lender.

In the event of & total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any um‘;lg-ldm Borrower. In the event of a partial taking of the¢ Property in
which the falr market value of the Property immed y before the taking is equal to or greater than the amount of the
suras secured by this Security Instrument immadiately before the taking, uniess Borrower and Lendier otherwise agree in
writing, the sums secured by this Security Instroment shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediatety before the taking, divided by (b) the fair market
value of the Property inmmediately before the taking. Any balance shall be paid to Borrower. In the event of a panial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in wnting or
unless applicable law otherwise provides, the proceeds shail be applied to the sums secured by this Secunty
Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if. after notice by Lender o Borrower that the condemnor offers 10
make an award or seitle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized (o collect and apply the proceeds, at its option, either (o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or rot then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (0 principal shall not extend ot
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amout of such
payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
nmdiﬁminnufamnniutinnnfﬂiemmsmmdbythiamty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release ihe liability of the original Borrower or Borrower's successorns in
interest. Lender shall not be required (o Commence proceedings against any Successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bormower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to
morigage. grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the surms secured by this Security Instrument; and {c) agrecs that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Secunty
{netrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which scts maximum |oan
charges, and that law is finally interpreted so {hat the interess or other loan charges collected or Lo be collected in
connection with the loan exceed the permitted limits. then: (3) any such loan charge shall be reduced by the amgqunt
necessary to, reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Rorrower. Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment (O Borrower. 1{ a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepaymeni charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail 1o Lender’s address stated herein or 2ny other address Lender designates by notice lo Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Secunity Instrument or the

4 =

Noic conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instrament ordhe Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable,

FORM 30| 9
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{6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security I.nﬂ.nl.llﬂL ] '-'
lT.TnmfﬂofthePropuiyurlBudlchllnchWer. If all or any parn of the Property o any i s |
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
persan) without Lender's prior writlen consent, Lender may, at its optian, require immediate paymem in full of all sumsn .
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise i3 prohibited by
federal law 21 of the date of this Secunty Instrament.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the nolice i3 detivered or mailed within which Borrower must pay all sums secured
by this Security Instrutbent. If Borrower fails to pay these sumas prior (o the expiration of this period. Lender may invoke
any remedies permitted by this Security [nstrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the nght to have
enforcament of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstaternent) before sale of the Property pursuant (o any powcr of sale contained 1n
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as 1f no
accelaration had occurred; (b) cures any default of any other covenants or agrecments; (C) pays all expenses incurred
in enforcing this Security instrament, including, but not limited to, reasonable attomeys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteora partial interest in the Noie (together with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be

made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, usc, disposal, slorage, or rcicase of
any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding (wo SCnIENCes shali not apply to the presence.
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized o be
appropriate 1o normal residential uses and (o maintenance of the Property .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmenjal Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 13
necessary, Borrower shail prompily take all necessary remedial actions in accordance with Environinental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic
pctrolcum products, toxic pesticides and herbicides. volatlle soivents, maierials containing asbestos or formaldanyde.
and radioacsive maicrials. As used in this paragraph 20, "Environmenlal Law” means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies, Lender shail give notice to Borrower prior 1o acceleration tollowing Borrower's
breach of any covenant or agreament in this Security Instrument (but not prlortnmcdenﬂouunderpamnph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defsult; (b) the action required to
cure the default: (c) 2 date, not leas than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that (aflure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to asser
the non-existence of a defauit or any other defense of Borrower 10 acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. iender shall be entitled to coliect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of

title evidence.
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the front door of the C

_Eunuy‘and dower in the Propesty.
| one or more riders arc executed by Borrowcr and recorded together

Instrument, the covenants and agreements of each such rider shail be incorporsied into and shall
is Security Instrument as if the rider(s) were a part of this

with this Security

amend and suppiement the covenants and agreements of this

'Security lnstrument {Check applicable box{es)]

(R Adjussbie Rma Rider Condominium Rider |4 Family Rider

3 Graduated Payment Rider [ Piaoped Unit Development Rider Biweekly Payment Rider
Balioon Rider [ Rate Improvement Rider : Second Home Rider
(Other(s) {specify)

contained in this Securnty

Witnesses:
Q" J ? /\-év—vvll —(Sea)
Hprvcpanr

| ——
|
| ,
I
I Andreaz 5. Nguyen e (S08))
l
|
4 (Secal) (Seal}
' -Borrerens Borrenenr
| STATE OF ALABAMA, County 55!
On this » E‘Eittlxyuf July 19599.1 2 Not Public in
-‘: said siate, hereby centify that Davig T. Nguyen ang wife. Andrea S Nguyen

{5 known 10 me, achnowledged

whose name(s) 15  signedto the foregoing conveyance, and
he exacuted the same yoluntanly and as

ina informed of the conients of the convey
hiy/her actnnmcdaylhenmehemdm:.

1999,

My Commission expires: 2/23/2000 Notary Public

This instrument was prepared by

James R. Moncus, Jr., LLC
1313 Alford Avenue
Eirminghan, Al 35226
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TIS ADJUSTABLE RATE RIDER is made this 29ch day of July 999 ,‘nd is
incorporalcd into and shall be deemned 1o amend and supplemnent the Mortgage, Deed of Trust or Secdriry Deed (the
*Securlty Instrument™) of the same daie given by the undersigned (the “Rasrower™) to secure Borrower's Ndjasiable

Rate MNute (the “Note*) 10 BOA Mortgage Company, LLC
(the “Lendes™) of the same datc and covering thc property described in

ihe Securiiy Instrument and locaied at;

138 Overview Drive, Sterrett, AL 35147
[Vroperiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWIRG FOR CHANGES IN THE INTEREST RATE
AND THIE MONTHILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY. '

E
.
[

AnsiTioNal Covinants. 1naddition 10 1he covenants and agrecinents made in the Sceurliy Tustrument, PBosrower
and Kender further covenant and agree as [uliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for aa initial inlcrest rate of 7.1250 %. The Note provides {or changes in the interest rate and ihe

monthly payments, e {ollows:

4. INTEREST RATE AND MONTIRY PAYMENT CHANGES

(A) Changse Dales
The interest rate | will pay may change on the first day of August, 2004 . and an thal day
cvery 12¢h month therealler. Each dase on which my interest rale could change 13 cablled 2 "Change Duie”

(D) Tha Index

feginning with the first Change Date, iy Lntercst rate will be bascd on an tadex. The “laden” is the weckly
average yickd on Uniled Stales Treasury sceurities adjusied 10 8 consiap: maturity of § year, as made available by the
Federal Reserve Doard. The most recent Index figure available as of thie date 45 days befare each Change Datc is called

the "Cursent ladex.”
If the Inden is no loager available, the Note Holder will choose 3 new index which is based upon comparabie

infggmation. The Noie Yialder will give me notice of 1his choice.

r "'ll'l'q'nl"n . -

(¢} Calculation of Chnnges
liefore cach Change Nale, the MNole Jiolder will calculate iIny ncw intcrest rale by adding Three
, pereeantuffe points { 3.00 %) 1o the Current Index. The MNote Hlolder will then 1omml the
Cexnlt of this addition 10 the ncarest one-¢ighth of one percentage point (G.125%). Subject Lo Lhe Wmils stated in Secton
1{d)) below, 1his soundcd smount will Le my new interest rate until the neat Change Date.
The Notc blolder will then detcrmine the amount of the monthly payment that would be suflicient lu 1cpay the

unpaid principal that | am expecicd 10 owe al the Change Date in full on the maturily datc al miy aew inlerest rale in
subsiantially cqual paymcnts.  The cesult of this calculation wili be the aew amount ol my monilly payment.

(1) Limiis on lnlerest Ralc Changes
The inlerest rate | am required 10 pay ot the first Change Date will notl be grentes than $.125 % ar bess thay
5.1¢42 % Thereafier, my interest rate witl never be increased or decreased on any single Chunge Date by inore

than iwo perceninge poinis (2.0%) {rom Ihe ralc of intesest | have been paying lor the preceding twelve manths. My

\wecest (nte will never be grealer than 131250 %

(E) Effective Date of Changes .
My new inlerest rate will become elfective on each Change Date. | will pay the amount of my pew monthly paymenl
veginning on the first monthly paymenl date afier the Chasge Dalc uatil the amount ol iy monthly payment changes

again.
{F} Notice of Changes

‘The Note Holder will deliver or maiti Lo me a nolicc of any changes in my intcrest rale and the amouni of my monlhly
payment belore the effective date of any change. ‘The nolice will include information required by law to be given me and !

also the litle and (elephone aumber of a person who will answer any question | may have regarding the naotice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uiniform Covenant 17 of the Securily lastrument is amended (0 read as follows:

Transfer of (ke Propecly or » Denchicial Tntevest in Borvower. If all or any part.of the Properly or any inteecs! inilis
coll or transfeired (or il a beneficinl interest in Borrower is sold or iransferres) and Dorsower is not 8 natural perion )
without Lender's prior wrilien consent, Lcnder may, Bt its oplion, require inunediale payment in full of all sums sccuicd
by ¢his Security hustrument.  Hlowever, 1his option shall not be cxcrcised by | eadder il exercise is prohibited by federal law
as of the date of this Sccurity Insiruiment. Lender also shall nol excrcise this option il: (a) Borrawer canses to be

- subimiticd 10 Vender informalion required by Lender 10 evaluale the intended transfcree as if a ncw loan were being made
(0 the iransferee; and (b) lender reasonably determines that Lended's sccurity will not be jmpaicest by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is scceplable to

| ender.

andlly—Fonnie Mae/Freddie Mac Unlform Instrumant Form 2111 3/83
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T the extent permitied by applicable Jaw, 1 cader may charge a reasonable fce as a condition (n | :n*ﬂ': congent jo
the loan assumpiion. Tewder may also require the Lransfcrce (o sign an sssumnption agiccment that i acccplgble fo
| ender and thal obligates the lransferse 10 keep all the promises and agreements made in the Notc and Ia ihis Security
lastrument.  Dovrower will confinue to be nhlig:lul viler the Note and this Sﬂﬂ“lil]’ Instrument unlicss !.-MIIIIG-I' l'?'ﬂ-‘iﬂ

!

Borrower 4n wiiting,
\f Lender exercises the oplion 10 require immcdiate payment in {ull, V.ender shinld give Borrower notice 8 astelera-
tion. ‘Fhe natice shall provide a period of not less 1han W days liom the date the notice Iy delivered or muifell within

which Borrower must pay all sums sccused by this Scourity Instnment, I Borsower ails 1o pay these sums prior to the
canpiration of this periosl, Lender may invoke any remedies permiited by this Secuaity Instrament wilhout further notice

or demand on Roqrower,

Hy Sianing Bgi ow, Bocrawer accepts and agrees o the Llenas and covenants contained in this Adjusiable Raie
Rider.

Andrea S.-ngyen

ctereenrnisenianne [Seal)

- Borrawer
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PLANNED UNIT DEVELOPMENT i%IDER LOAN NO, 356308331

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th deyof July 19993, rmdh ;
‘mwrporllcdintoandshﬂlbedemedlumndmdmpplmuh!unw.MuanrSmﬁtmed(me .
“Security Instrument*) of the same date Elmb!theundam (the “Borrowet ") to secure Borrower's Note (o,

| BOK MORTGAGE COMPANY. LLC ! |

in the Security instrument and located at: - .

(the 'Lmd:r')ufthcum:dm:mdmwringthc Property described
138 Qverview Drive, Sterrvett., AL 35147
(Property Addrssa]
The Property includes, but is not limited 10, 2 parcel of land improved with 2 dwe

mmmmmmmm.umwin
Restrictions in Instrument 1998-49152

lling, together with other such parcels

(the "Declaration*). The Property 13 a part of a planned unit development kKnown as
Forest Parks, 9th Sector
{Nams of Pianned Unst Development)
(the “PUD"). The Propeny also includes Borrower's interest in the homeownerns association Of equivalent entity OWRIRg
or managing the cormmon arcas and facilities of the PUD (the "Owners Assaciation™) and the uses, benefits and
proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agresments made in the Security Instrument, Borrower
and Lender further covenant and agree 23 follows.
A. PUD Obligations. Borrower shall perform atl of Borrower’s obligations under the PUD’s Constituent
* are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association, and (iii) any by-laws or other rules or regulations of the
Owners Associstion. Borrower shall promptly pay. when due. all ducs and assessments imposed pursuant (o the

Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance

carrier. a "master” or "blanket” policy insuring the Property
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards i
within the term "extended coverage,” :

(i} Lender waives the provision in Uniform Covenam 2 for the monthly payment 1o Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property 13
Jeemed satisfied to the extent that the required coverage i provided by the Owners Associaion policy.

Borrower shall give Lender prompi npotice of any lapse in required hazard insurance coverage provided by the

master or blanket pol? _
'n the event of a distribution of hazard msurance proceeds in licu of restoration or repair following a loss o the

Property. OT 10 COMIMON &rcas and fac ,
shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid 1o Borrower.

| take such actions as may be reasonable 10 insure that the

C. Pu Liability Insurance. Borrower shal
Owners Association maintains a public liability insurance

Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable

lo Borrower In connection with any condemnation o other 1aking of all or any parl of the Property or the common
hereby assigned and shall be paid 1o

arcas and facilities of the PUD, or for any conveyance in liew of condemnation, are
Lender. Suth procecds shall be applied by Lender to the sums secured by the Security Instrument a3 provided in

Uniform Covenant 10.
E. Lender's Prior Consent.  Borrower shall not. except after notice to Lender and with Lender's prior wrnitten
consent, ¢ither partition or subdivide the PmperP' Or consent 1o: _ |
(i) the abandonment or termination of the PUD, except for sbandonment or termination required by law in the
g't# condemnation or eminent domain;

case of substantial destruction by fire or other casualty or in the case of a takin nation
(ii) any amendment to any provision of the "Constituent Documents® if the provision is for the express benc it

policy acceptable in form, amount, and exient of coverage 10

of Lender; 3
(ili) termination of professional management and assumption of self-management of the Qwners Associalion;
of (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

(he Owners Association unacceptable 1o Lender.
F. Remedies. If Borrower does nol ﬁay PUD ducs and assessments when duc, then Lender may pay them.

Any amounts disbursed by Lender under th paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Uniess Borrower gnd Lender agree to other terms of payment, these amounts shatl bear intcresi
from the date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower sccepts and sgrees 1o the terms and provisions contained in this PUD Rider.
(Sea) A Seal}
-
{Seal)
- rowrer

MULTISTATE PUD RIDER - SINGLE FAMILY -
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