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THIS MORTGAGE (" v Ipsorument”) is given oo July 28, 1999  The gramior is
CHARLES R. DOBSON, MARCIA N. DOBSON, HUSBAND AND WIFE
(“Borrower:}. This Security Instrument is given to
AMERICA'S WHOLESALE LENDER .
which is organized and existing under the laws of NEW YORK . and whase
address 13
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND FOUR HUNDRED and 00/100
Dollars (U.S. 8 122,400.00 ) This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument {"Note™), which provides for monthly payments, with the full debt. if not paid earlier, due and payable on
August 1, 2029 This Security instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note! with interest. and all repewals, exiensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proiect the security of this Security Instrument. and (c) the performance of Borrower’s
covenants and agreemenis under this Security Instrument and the Note. For this purpose, Borrower does hercby moTIgage, grant
and convey 10 Lender and Lender’s successors and assigns. with power of sale. the following described property located (N
SHELBY County, Alabama.
SEE EXHIBIT "A’ ATTACHED HERETO AND MADE A PART HEREOQF . '
The proceeds of thils loan nave been applied on the purchase price of the
above described property conveyed LO mOTLZapors simultaneously herewith.
which has the address of 402 POPLAR RIDGE, ALABASTER ' {Street, Cryl.
Alabama 35007 - (" Property Address”);
[Zip Codo]
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TO HAVE AND TO HOLD this property unlo Lander and Leader's successors and assigns, forever, logether with all &

i this Security Instrument as the "Property.”
RORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property it unencumbered, except for encumbrances of record. Borrower warranis and

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants with jLmited

- variations byjnhdicﬁmtocomﬁm 3 uniform security instrament covering real property. 4

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when cue the

II principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or w0 2 writlen waiver by Lender. Borrower shall pay to

. Lender on the day motithiy payments are due under the Note, unti] the Note is paid in full, a sum ("Funds") for: (a) yearly 1axes
 and assessments which may attain priority over this Security Instrument as a lien on the Property. (b} yearly leasehold payments

or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premums, if
any; (e) yearly mongage insurance premiums, if any, and (fy any sums payable by Borrower {0 | ender. in accordance with the

provisions of paragraph 8. in lieu of the payment of morigage insurance premiums. These iems are called "Escrow lems.~
Lender may, 8t any time, collect and hold Funds in an amount not 10 exceed the Maximium amount a lender for a federally related

mortgage loan may require for Borrower’s escrow account under the federa! Real Estate Settiemnent Procedures Act of 1974 as

anended from time to time, 12 U.S.C. Section 2001 #t 5¢g. ("RESPA"), unless another {aw that applies 1o the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amounl not to exceed the lesser amount. Lender may
estirnate the amount of Punds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items o1

otherwise in accordance with applicable law.

The Punds shall be held in an institution whose deposils are insured by a federal agency. insprumentality, or erity (inc luding
Lender. if Lender is such an institution) or in any Federal Home Loan Bank Lender shall apply the Funds 10 pay the Escrow
fiems Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge
However, Lander may require Borrower 10 pay s ope-time charge for an independent ceal estate tax reponing service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement 1s made of applicable law
requires interest 1o be pad, Lender shall not be required to pay Borrower amny interest or camnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds Lender shall give to BorTrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which zach debit o the Funds was
made. The Funds are piedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the AMGuNIs permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable taw_ If the amount of the Funds held by Lender at any ttme 15
not sufficient to pay the Escrow Items whan due, Lender may so noufy Borrower in writing. and. in such case Borrower shail pay
o Lender the amount necessary 1o make up the deficiercy. Borrower shall make up the deficiency in no more than twelve
monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shal] promptly refund 10 Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender. prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sal¢ as a credit against the Sums secured by this

3. ‘Apptication of Payments. Unless applicable law provides otherwise. all payments received by Lender under paragraphs
| and 2 shall be applied: first, o ARy prepayment charges due under the Note; second, 10 amOunis payable under paragraph I:

third. o interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Botrower shall pay all tanes, assessments. charges, fines and (MPOSILIONS attributable 10 the Property
which may attain priority over this Security instrurment, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or 1f not paid in that manner, Borrower shal} pay them on Lime directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which kas priority over this Security Instrument unless Borrower: (a) agrees (o
writing to the payment of the obligation secured by the ten in a manner acceptable to Lender; (b) contests in good faith the hen
by, or defencs against enforcement of the fien i, legal procesdings which in the Lender's opinion operate 1o prevent the
enforcemeant of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liens to
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over s
Security lnstrument, Lender may give BoTrower a motice identifying the lien. Borrower shall satisfy the lien or take on¢ Of MOTE !

of the actions set forth above within 10 days of the giving of notice.
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%. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected od the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other bazards, including foods or
ﬂood.’m;.fmwhichl.m:ruquireainmuime.mmmahaﬂhemainmmdinmemmwmrnnpcﬁudsmnwﬂer
requires. mmcmierprovidingﬂrimumshﬂlbecmhy Borrower subject to Lender’s approval which shali not
be unreasonsbly withheld. If Borrower fails to maintain coverage described above, lender may, at Lender’s option, oblun
cwmmm':ﬂwhﬂwﬁmmmmcmwamph T

AD insurssoe policies and renewsls shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paxt

and renewal Dotices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lander and Borrower otherwise agree in WIiting, inswane proceeds shall be applied 10 restoration of repair of the
Property damaged, if the restoraton or repair is economicaily feasible and Lender’s security is not lessened. If the restoration or
repair is not economicatly feasible or Lender's security would be lessened, the msurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does DOl answer within 30 days a notice from Lender that the insufance carrier has offered to seitle a ciaim. then
1 ender may cotlect the insurance proceedis. Lender may use the proceeds (o repair or restore the Property or 10 pay sums secured
by this Security Inatrument, whetber or not then due. The 30-day period wil! begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicnd or postpone
mcducdateuflhemmhlypnmnmwfarredmmpangmphs i and 2 or change the amount of the payments. If undet paragraph
21 the Property i8 acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity lnstrument immediately

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afer the execution of
this Security instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year after the
date of occupancy. unless Lender otherwize agrees in writing, which consent thall noi be unreasonably withhekd, or unless
extenuating circumstances exist which are beyond Rorrower's control. Borrower shall not destroy. damage or impair the Property.
allow the Property to deteriorate, or commit waste on the Property. Borrower shali be in default if any forfeiture action or
proceeding, whetber civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurent or Lander's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismussed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien creafed by this Security Instrument of Lender's security interest. Borrower shall also be in defauls if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 10 Lender (ot failed to provide Lender with
any material information) in comxection with the loan evidenced by the Note, including, bui not limited to, representabions
concerning Borrower's cccuparcy of the Property as 2 principal residence. If this Security Insirument is on a leasehold, Borrower
shall comply with all the provisions of the icasc. If Borrower acquires fee title 1o the Property, the icasehold and the fee title shall
not merge upless Lender agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenanis and agreemcnls comatned in
this Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankrupicy. probate, for condemnation or forfeiture or o enforce laws of regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may inC hade
paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying reasonable
attorneys’ fees and entering on the Property make repairs. Although Lender may take action under this paragraph 7. Lender
does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securnty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest. upon notice from Lander 1o Borrower requestng payment.

8. Mortgage Insurance. If Lender required marigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosi substantially equivalent o the
cost 10 Borrower of the morigage insurance previously in effect. from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
he in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. LoOss reserve
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9. Inspection. Lender or its agent may maks reasomable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the mmofnrprinrmanimpacﬁm;pecifyingmmmhkcm for the inspection.
10, Condemsostion. The proceeds of any award or claim for damages, direct or consequential, in connection with any

. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and

shall be paid w Lender.

In the evertt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid o Borrower. lo the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking. uniess
Borrower and Lender otherwise agree in writing or unless appliable law otherwise provides, the proceeds shall be applied 10 the
smmmcuradbythiaSecurityImmeh:dnrmmtmcmmmenmm,

If the Property is sbandoned by Borrower, of if, after notice by Lender 1o Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fauls to respond to Lender within 30 days after the date the notice 1s given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in Wwriting. any application of proceeds 0 principal shall not extend or posipone
the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payménts.

11. Borrower Not Released; Forbearance By Lender Not a Watver.  Extension of the tume for payment or modification
of amortization of the sums secured by this Security [nstrument granied by Lender (o any Successol in interest of Borrower shall
not operate to release the jiability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
coramence proceedings against any successor in interest or refuse to extend time for payment of otherwise modify amortization of
the sums secured by this Security instrument by reason of any demand made by the original Borrower of BOITOWer's SUCCESSOTS
' interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of of preciude the exercise of any
right or remedy .

12. Sucdessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of tus
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 10 the provisions of
paragraph 17. Rorrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnty
Instrument but does not execule the Note: (a) is co-signing this Security lnstrument only to morigage, grant and convey thal
Borrowst’s interest in the Property under the lerms of this Security Instrument: (b) 15 DOt personally obligated 1o pay the swms
secured by this Security Instrument. and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secyrity Instrument or the Noie without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject 0 a law which sets maximum lJoan charges,
and that law is finally interpreted 2o thal the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the pcrmitted limits, then: (a) any «uch loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excesded permitted limits wil) be refundad 1o Borrower .
Lender may choost to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the coductian will be treatsd as a partial prepayment withoul any prepaymemnt charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering it or by mailing it
by first clmmﬂunlmwpli:ablehwmquiresmnhmther method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clasy mail 1 Leoder’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the ¢vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument andd the Note are declared o
be severable.
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16. Borrower’s Copy. Bonnmnh:ﬂhegivenumcmfmmdcopyufm:NmznduhhisSecurhyImmm

lT.MMmmeWIMHW. Hnﬂurmyp&ﬂnfth:?mpeﬂyurmyimmm
w&dwumfernd(nrifaheneﬁchlim:mtmﬂurmrhmldmmfenadandmri:MInmuﬂ rson) wi ‘
I.Andar'lpﬂurwmm.Mmy.ﬂmmmmmymmmunfﬂlmm this Security N
WW.WWMnntbcexerciudbyumcrifeurciuisprohibimdhyfedcrnlhwuuflhedauufﬂ:h .

If nmhﬂﬂlkuptkm.undershaﬂﬁwﬂomrmenfmcﬂcnﬂm.mmﬁceshallpmvitapcrhdufmm '
mwdm&mhmmmh&lﬂmﬂmm&hdndﬂ:h:whkhﬂommrnmupayaummurcdbythhmmy
Immm.ﬂmfﬂhhmﬂ:ﬂemmwmtexpinﬁmufﬂmPeﬁod,L:ndcrmnyinvnkem}rrtnndjﬂpcnninnd

18. Borrowsr’s Right to Relnstate, If Borrower mects certain conditions, Borrower shall have the nght to have
enforummloftﬁsSmnilylmmnldiscmimadlllnyﬁm:pﬁurmﬁ::ﬂli:rnf: (a) § days (or such other penod as

npplk.abhllwmlytpacifyformmm)hefmuknftheﬁopcn}rpummmmanypowernfsmcunmimdmthisSc:uriiy
Instrument: or (b} entry of a judgment enforcing tus Security Instrument. Those conditions are that Borrower: (a) pays Lender all

sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) Cures any

default of any other covenants or agresmenis. (c) pays all expenses incurred in enforcing this Security Instrument, including. but

not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by this Security

[natrument shall comtimue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured

hereby ahall remain fully effectve as if no acceleration had occurred, However, this right 10 reinstate shal} nol apply in the case ol
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (logether with this Secunty
Instrument) may be s0lé one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one of
nmr:changuoftheLmSurvicerunmlmdmaukuftm Note. If there is a change of the Loan Servicer, Borrower wiil be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addrmufthemwlnm&ﬁiccrirdﬂtmimwhichpaymmsshwldhcmadc.mmmcudllalsucnnminmym:

information required by applicable law.

20. Hazardous Substances. Borrower shall pot cause oOf permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower <hall not do, nor allow anyone else 10 do. anything affecting the Property
that is in violation of any Environmental Law. The preceding WO SeTMCnNCes shall not apply to the presence, use, 01 SiOTagc On the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses

and to maintenance of the Property.
Borrower shall promptly give Lender writien notice of any investigation, claim, demand. lawsuit or other action by amy

governmental or reguistory agency or private party involviag the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower learns. of is notified by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As usedsin this paragraph 20, "Hazardous Substances”™ are ihose substances defined as toxic of hazardous substances by

Eovironmental Law and the following substances: gasoline, kerosene, other flammable or ioxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaidehyde, and radioactive materials. As used in
this paragraph 20, ~“Environmental Law" means federal jaws and laws of the jurisdiction where the Property is jocated that relate

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give potice (o Borrower prior to acceleration following Borrower's breach
ufmymeMmmmmhthwumyImmmt(bmmwiormmhnﬂmumrwph 17 unless
zpplicable iaw provides otherwise). The notice shall specify: (a) the default; (b}thenctiquuh'tdmcurtthtdtftult; (¢)
udﬂ:,mmmnmmm&ncHnnnﬂcehﬁvenmw.hywhichthcdchultmmthccured:andm}
that fdlurttucuretheﬂeﬁultmurhefmthcmnpeciﬂedmthean}'ruuhlnmhrnﬂmoftMuummm
hythhSecurhylmmelndﬂho“herpeﬂy.ThcnoﬁceshﬂlWinfﬂmBormmoftherigiﬂlnrﬂm
nﬂtrmkﬂﬂﬂaﬂdthtﬂ;h!mhringamﬂmhntumnthenm-exktenctufndcfnuhurmydhcrdﬂmuf
Borrowmnwﬂerlﬂonmdmle.lfﬂltﬂchuuhn-ntcuredonurhefmthcdﬂt:pedﬂedlnthenotke.uudenﬂIr.;
option, mnyraquirehmdﬂmﬂhmﬂﬂmlmmhymh&curhylmmwmthnhermm
mdmylnvokethepowarol’nhmdnnyntherrecdieaptrmmedbynpplhbhlaw.l:ndushaﬂhcemﬂledmmmﬂ
ali expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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of a notice to Borrower In the manner n
wedmlnlneﬂplwp-hlhhdt

ordﬂ‘:(lllnlﬂmmﬂofthenh.hdutﬂnl.bﬂlﬂ

following
and (c) any excess to the perso

by this Security Instrumemt;

of all sums securad by this Security [nstument, Lender shall refease this Secunty Instrument to
Lender may charge Borrower a fae for releasing this Security [nstrument, but

and te charging of the fee is permified under applicable law.
in the Property and reiinquushes all rights of curtesy and

22. Releaws. Upon payment
Borrower. Borrower shall pay any recordation COStS.
unlyiflhefeeilpddmnhirdpmyforlewi:umm
23, Waivers. Borrower waives all rights of homestead exempiion

dower in the Property.

and recorded together with this

If one or more riders are executed by Borrower
supplement

24. Riders to this Security Instrument.

cmremuﬂmmsnfmh:uchridenhaﬂbehmurpommmmumndm
mmmwummufﬂmmmmw“ifmﬂﬁdcm

) were a part of this Security inatrument.

[Check applicable box(es)]
X} Adjustable Rate Rider(s) | Condominium Rider [} 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider
"] Balioon Rider Rate Improvement Rider ™1 Second Home Rider
[ JV.A. Rider (X ] Otherts) [specify] 5/1 ARM

Gamw,mmrmmmwmmmwmmmvmm
todhyﬂorrowmdremrdodwithh.

._ \L ol Doloen (Seal)
\p MARCYA N. DOBSON . Borruwer
(Seal) i (beal)
Borrower - Barrorweer
STATE OF ALABAMA, Jefferson County ss:
Ounthis 28th day of July - 1999 1 the undersigned

Charles R. Dobson and Marc

foregoing conveyance, and who are
of the conveyance, Qe Y

Givmmﬂermyhﬂﬂtﬂduﬂufufﬁcnhis 2Bth

My Commission Expires: 2/23/2000

This instrument was prepared by
james R. Moncus, Jr., LLC

A JBM{AL) 940101 CFC (074}
1313 Alford Avenue
Birmingham, AL 35226

whose name(s)
before me that, being informed of the contents

. a Notary Public in and for said county and in said state, hereby certify that
ia N. Dobson, husband and wife,

are signed w the

thelr actonthe day the same bears date.
July 1999

P. JOHNSON
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"EXHIBIT A"

LOT 37, ACCORDING TO THE AMENDED MAP OF DOGWOOD FOREST, THIRD PHASE, AS |
RECORDED IN MAP BOOK 18, PAGE 92 A&B, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) -

WHEN RECORDED MAIL TO: —T— gPACE ABOVE FOR RECORDERS USE

Mém Sv-79 / DOCUMENT CONTROL DEPT. By: PEGGY JOHNSON

P.0O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 AMERICA' S NHOLESALE LENDER
100 CONCOURSE PKWY SUITE 100
LoaN # 1406056 BIRMINGHAM, AL 35244-

ESCROW/CLOSING # 1406056

28th day of July 1999 | and is

the Mortgage, Deed of Trust or Security Deed
"y to secure Borrower’s

THIS FIXED/ADJUSTABLE RATE RIDER is made this
incorporated into and shall be deemed to amend and supplement
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower

Fixed/Adjustable Rate Note (the "Note") to
AMERICA’S WHOLESALE LENDER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannle Mae

Uniform Instrument

A Page 10f5 Form 3182 5/94
~s843U (9705).01 CHL {09/97) VMP Mortgage Forms - (800)521-7291 / :
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L - LOAN #: 1406056
 {the “Lender") of the same date and covering the property described in the Security Instrument and located at:
‘407 POPLAR RIDGE,ALABASTER AL, 35007-

[Property Address]

~ THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
‘INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

_Inslrumeﬂt, Borrower and Lender further covenant and agree as follows:

 A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.750  %. The Note also provides for a change in the

initial fixed rate to an adjustable inferest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of -

August . 2004 | and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

- (B) The Index - |
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is calied the "Current Index.”

If the Index is not longer available, the Note Holder will choose a new index that is based upon comparable
infqrmation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS .  percentage point(s) (  2.750 %) to the Current Index. The Note
A 843U (9705).01 CHL (09/97) Page 2 of 5 (gF rpr3182 5/04
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LOAN #: 1406056

Holder will then round the result of this addition to the nearest one-eighth of one percentage point 0.125%).
Subject to the limits stated In Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.
" The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
- unpad principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. -

(D) Limits on Interest Rate Changes |

The interest rate 1 am required to pay at the first Change Date will not be greater ian 8.750 % orless

wan 4.750  %. Thereafter, my adjustable interest rate will never te inoreased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding 12 months. My : erest rate will never be greater than 12.750 %. -

(E) Effective Date of Changes
My new interest rate will become effective on aeach Change Date. I will pay the amount of my NEW monthly

payment be ginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rate wefore the effective date of any change.
The notice will inciude the amount of my monthly payment, any -nformation required by law 10 be given me and
also the telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

}{. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Reneficial Interest in Borrower. If all or any part of the

Property Or any interest 0 it is sold or transferred (of f a beneficial interest in BOTTOWeT is sold
or transferred and Borrower ic not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Gecyrity Instrument. HOWever, this option shall not be exercised by Lender if exercise 18
prohibited by federal law as of the date of this Security Instrument.
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- | LOAN #: 1406056
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

| notice shall provide a périqd of not less than 30 days from the date the notice 18 delivered or
 mailed within which Borrower must pay ail sums secured by this Security Instrument. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

T il

5 WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

" INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

A 843U (9705).01 CHL (08/97) Page 4 of 5

CONV

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest i 1t s sold or transferred (or if a beneficial interest in Borrower 1s sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not

exercise this option if: (a) Borrower causes 10 be submitted to Lender information required by
Lender to evaluate the intended transferee as if 2 new loan were being made to the transferce;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. |

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without

- farther notice or demand on Borrower.
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LOAN #: 1406056

BY SIGNI‘NG BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider. [.Z:

(Seal)

CHARLES R. DOBSON _Borrower
V%M«zx 75 Zjﬁ’fﬁ:»mn (Seal)
MARCTA N. DOBSON “Borrower
(Seal)

-Borrower

(Sealj

-Borrower
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