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CONSTRUCTION MORTGAGE ;

THIS MORTGAGE IS DATED AUGUST 2, 1588, between Doyal Construction Company, inc., a corporation. whose
address is 4708 Christie Lane, Birmingham, AL 38215 (referrad to below as ~Grantor™); and Regions Bank, whoee
address is P. O. Box 10247, Birmingham, AL 35202 {referred to below as “Lender”}.

GRANT OF MORTGAGE. For valmbie consideration, Grantor mortpagas. Qrants. bargains. sells and convays 10 Lender ali of Gremos s nght
titte, and Interest in and to tha following described real property, together with al existing of subsequently eracted or athixed butddhngs
improvements and fixtures; sl sssements, rights of wey. and appurtensnces. ait water, watsr rights. watercourses and ditch rights (including

stack In utilities with ditch or irrigetion rights); and oH ntl"llr.r?htl, royelties. and protits relating to the resl property. inchacling withoyt kmitation
oll minarala, oit, gas. geothermal and similer matters, locat in Shelby County, State of Alabama (the “Real Property”):

Lot 39-A, sccording t0 8 Resurvey of Lots 38-43 and 46-61B, Summer Brook, Sector 5. Phass 6, a
i rmdldhumﬂookzi.wﬂ.hmlPrMMﬂuofshdbvm.M.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANT OR.

The Real Property or its addrass s commonly known as Lot 39-A Summer Brook, Alsbaster, AL 35007, 7he Rea
Property tax identitication number 18 253-2-10-1-001-001.

Grantot presantly sssigns to Lender all of Grantor's tight, title, and interast in and to sl leasas of the Property snd all Rants trom the Propecty
In addition, Grantor grants to Lender 8 Uniform Commercial Code security interast in the Parsonal Property and Rents.

DEFIHrﬂDHEi' The following words shall have the following meanings whan used in tha Mortgage. Terms nat ofharwise dehned o the
Mortgage shail have the meaninga sttributed to such terms in the Unilorm Commaerciat Codes.  All references 10 dollar amaunts shall maan
amounts in iawtul money of the United States of America.

Grantor. Tha word “Grantor”™ mesns Doysl Construction Company. hic.. Tha dirantor 18 the mortgegos undat this Martgage :

Guarsmtor. The word "Guarsntor™ maans and includas without limitation esch and all ot the guarsniors. auraties, and agcommodalion
parties in cornection with the Indetredness. "

'lﬂ'lpfuii:nll'ltl. The word "improvemants” means and includes without limitstion ait exiating and hure imErovemanisa. Dukdings
struclures. mobile homea sttixed on the Resl Property, tacilites, additions, replacemants and other consiruction on tha Raal Propuarty

indabtedness. The word "indebtedness™ maans all principal snd (nlerest payable under the Nots anid any amounts axpendsd or advanced
by Lendar to discharge obligations of Grantor or expansas incurred by Lander to enlorce obligationa of Grantor under this Morigage
togethar with intarest on such eMounts &s provided in thia Morgags.

: Lender. The word "Lender” maans Regions Bank, its succassors and assigns. Tha Lender i the mortgages undef thig Morigage

; Mortgage. The word "Mortgage™ masnt this Mortgages between Grentor and Lender, and includes without hmilation alt assignments and
: gscurity interast provislons relating to the Personal Property and Rents.

Note. Tha word “Nota” maant the promissory note o Credit agrésmant detad August 2, 1955, in the oﬂﬂl'lﬂ pl'inl‘.:ipll amount of

'; $97,500.00 trom Grantor to Lender, togather with all ranewsis of, extansions of, moditications gf. refinancings of. consohdations of.
i and substitutions for the promissory note or sgresmant. NOTICE TO GRANTOR: THE NOTE CONTAMNS A VARIABLE WNTEREST AATE.

i personal Property. The words -Personsl Property” maen alt aquipmaent, tixtures. and other articles of personal property now oOf haraattar

- owned by Grantor, and now of heragfter attachad or affixed o the Real Froperty. togather with ail accessions, parts. ard additions 1o all
raplacamants of, and all substitutions for, any of such property. and together with all proceeds {including without limitation all ngurance
proceeda and refunds of pramiums) from anry sale or other disposition ot the Property.

Proparty. The word “Proparty” means collactivety the Rasi Propsrty and the Parsonal Property.
Resi Property. The worda "Reel Properiy” mean tha propery, interssts and rights described abave in the "Grant of Mortpsge™ secton

fAelated Documants. The words “Relsted Documents”™ masnh and include without imitation all promissory notes, credit sgresments. losn

agredmente, anviranmental sgreements. guaranties. seacurity spresments, MOFGEpAS. desds ~! trust. and alt other instruments. sgreements ’
: and documents, whethir now of neraaftar asting. execulod in connection with the Indabtednass

Rents. The word ~Rents” meens ofl present and future rents. fAVANUES. INGOMS, 133U0S. royaltes, prohits, and othar benefis dervad fram
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST I THE RENTS AND PERSONAL PROPEARTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANC {2) PERFORMANCE OF ALL OBLICATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED OOCUMENTS. THiS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thia Morigage. Grantor shall pay 10 Lender ot amounts secured by this
Maortgage aa they bacome due, and shalt strictly pertorm all of Granlor's obligatons under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usé ot the Property sha¥l be governed by
the tollowing proviskons:

Posseasion and Use. Until in dateult, Grantor may remain 10 possaasion and control o! and operata ard manage the Proparly and collucl
the Rents trorm the Propanty.

Duty 10 Malntain, Grantor shall maintain the Proparty .0 tenaniaple condition and promptly pertarm all repairs, roplacoments. and
mainlanance necestary 10 preserve its valie.

Hazardous Subetances. The terms “hezardous waste. " "“hazardous subatsnce.” “disposal.” “smigana.” and “thrastaned reigass ” B uaac N
this Mortgage. ahall have the same meenings as set forth n the Comprebansive Envircnmaental Reaponsa, Compensastion. snd Lisbdity Act
ot 1980, as amended, 42 U.5.C. Section 8801, ot seq. ("CERCLA"}, the Superfund Amendments and Reauthonzation Act of 1988 Pub L
No 99.489 ("SARA"), the Hezardous Materials Transportetion Act, 49 U.5.C. Section 1901, at seq.. the Resource Conservation brwd
Recovery Act., 42 U.S.C. Section 8301, et seq., or othar applicable state or Federol laws, rules, or regulations adopisd pursuant to any o
the foregowng. Tha terms “hazardous waste™ and "hazsrdous subsisnce” shali also include, without hmitation, petroleum &nd pPetroW LT
. hy-products of any fraction thareot and ssbestos. Grantor repressnts snd warrants to Lander thst: {a) During the peanod ol Grantors
| gwnarship of the Propearty, thers has bean no uae, genaration, manufacture, BIOrage. treatmant, disposal. release or thrastensd relpase of
i any hazardous waste or substance by any person on, under, about of trom tha Property; (bl Grantor has no knowledge of, Of reARor 10
ni beileve thet there has baen, axcept as praviouely disclosed to and acknowledged by iLander in writing, (i) any use. generahion
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manufacture, storags, trastmant, disposal, release, or threatanad releass of sny hazsrdous waste or subatance on. undey, about of from the
Property by any prior owners Or ocCupants ol the Property or {ii} any actual or thraaterad litgation or clasims of sny kind by any person
relating to such mattera; and (c} Except as previousty disciosed 1o and acknowladged by Lender m writing, (il neither Grantor nor any
tenant, contractor, sgent or other suthorized user of the Property shall use, ganerate, manufacture, store, treat, Giaposs of "or ghlease any
hazardous waste or substance on, undér, about or from the Property and {ii} any such activty shall be conducted n complanca with it
appiicable federst, siste, and local laws, reguistions snd ordinances. including without limitation those laws, reguietions, and ordinances
described sbove. Grantor suthocizes Lander and its egents lo enter upon the Property 10 maks auch ingpectiona arxd testa. atl Grantor's
sxpense, 8¢ Lander may deem apprapriste to detarmina comphance of the Property with thig saction ol tha Morigage. Any inspections of
tsote made by Lender shell be tor Landar’'s purpasas onty end shall not be conatrued to cregte any regpondiility or liability on the pari cf
Lender to Giramtor or to any other parson. The represeniations snd warrentiss contained herein are based on Grantor's due diligance m
investigating the Property for Razardous waste and hazardous substances. Grantor heredy () relessds and waives any fulve claims
againat Lender for indemnity or cantribution in the evem Grantor becomes hable for cheanup or other Co#ts under any such laws. snd (D}
sgreas to indemnify and hold harmnieas Lender sgainat any and all cisims, losses. lisbilitos, demages, pensitios. snd expenses which Lande:
may directly or indirectly austain or sutfer resuiting from a breach of thia section of the Mortgege of 8¢ & consequence of eny use
ganaration, manutacture, storage, disposal, rolase or throgtened relssss of 3 harsrdous wasts or substance on the properiae The
provisions of this saction of the Mortgage, including the obiigation to indemnify, shall survive the payment of the indsbiscness and the
astistaction and reconveysnoe of the lisn of this Martgags and shall not be attected by Lender’'s scquintian of any IAtarssl in Tha Proped Uy
whether by forsciosure or otherwisée.

Nuisenocs. Waste. Grantor ahafl n0Ol Causs, conduct or parmii any NUIBARCA NOF Commil, parmit. of sulter any strpging of or wasle an Gt
the Property ¢r any portion of the Property. Without lirmting the generality of the teregoing. Grantor Wil Nt remave, of gient 10 ANy othar
party the right to remove, sny timber, minsrale (inchuding oll s gas). soil, gravel or rock products withcut the pnod wrnittan conaant o

Lender.

Removal of Imgrovements. Grantor shatl not demolish or remove Aany Improvermants from the Resl Property without the prior written
consent of Lendar. As a condition to the removel of any Improvements. Landsr may require Gramor 1o maka arrangemants setinfectory o
Landar to replace such Improvemants with improvemants of at least aqual valus.

Lander’'s Right to Enter. Lender snd its sgants and represantstives may enter upon the Real Property st ail reasonsble brmes to attand 1o
Lander's interests and to inspect the Property tor purpoies af Grantors compliance with the terms and conditions ol this Mortgage

Complience with Governmentsl Aegquirerments. Grentor shail pramptly comply with 8l laws, ordinances, snd raguistions, now of hereatter
n ettect, of sl governmental suthorities sppicabla 1c (he use Or DCCUPENCY of the Proparty. inchuding without immtation. the AMNTICANS
With Disabillties Act. Grantor may contest in good feith any such law, ordinance, ¢r regulation and withhold comphanca dunng any
proceeding, including sppropriote appesls, so long se Grantor nas notified Lender in writing prior to doing so end 80 long a4, (N Landat s
sole opinion, Lender’'s interests in the Property are not jeopardized. Landsr may rsguiwe Grantor 10 post adeguate Uity or & swely bond
ressonably sstisfactory to Lender, to protect Lander’'s interost.

Dvty to Protect. Grentor agreas neither 1o abandon nor lesve unattended the Property. Grantos shail do ofl othar acts. » addition to thows
scis set forth sbove in this saction, which from the character and usa of the Property are ressonably ngcesssry (O protect and pressrve the

Proparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, al its option, daclare immediataly due snd payable a¥ sume secured by this Mortgege upon
the sols or iransfer, without the Lander’'s prior writtan conasnt. of sl or any part of tha Raal Property, of any interadt in the Real Proparty A
‘amie or transfer® meane the conveyancs of Raal Propefty Or any right, titie or interest therein. whether legal, benaficisl or squitable; whethes
voluntary or involuntary: whether by outright sale, deed, instelimant ssle contract, land contract, contract for deed, lmasshold miersst wrh a
tarm grestsr than three (3} years, leses-option contract, or by sals, assignment, of tranafer of any benalicial intersst i of 1o any land frus!
molding titla #o the Rasl Property. of by any other method of conveyance of Real Proparty ntermst. It sny Girentor in @ corporation. partnesshup o
limited lisbility company, trangter slso inchudas any changa in ownership o! more than twanty-hive parcant 126%) af the voung siock, partrersbup
intermsts or limited liability company interests. as the case may be of Grantor. However. this option shalt pot be exarciasd by Lender 1t #oe D

axsrcise is prohibited by tedersl law or by Alabama law.
TAXES AND LIENS. Tha following provisions reiating (o the taxas and iens on the Property oro a part of this Mortgage.

Payment. Grantor shall psy when dus (and in all events prior to delingquency) all texed, payroil taxes, special toxhe, S830SIMENts, whlal
chargos and sower service charges Javied against or on account of the Property, and shall pay when dus ail clsims for work dona on or for
sarvices randered or materisl furnished to tha Property. Grantor shail mairtain the Property free of aH tens having pnority over of equnal 10
the interest of Lander under this Mortgage, axcept for the lien of taxes afx Bssessmenis not due, and sacepl se otherwise provided in trem
following parsgraph,

Right To Comtest. Grantor may withhold payment of any tsx, sssassmant, or claim v connaclion with 8 good tenh dispute over thae
obligation (¢ pay, so long 8¢ Lender's intarmat in the Property is rot jeopordized. it a Hen snsas or 12 fiked a8 & resull al nongayment.
Grantar shaill within fifveen {15} daye after the lion arises or it a lian in fitad. within fileer (15} days after Grantor has notica of the hiiny
sacure the discharge ot the Hien, of it requested by Lander, deposit with Lsndar cash or a sutficient corporate awety bond or other securty
satistactory 1o Lendsr in an amount sutticient to discharge the lian plus any costs snd attormneys’ lees or othar charges that could accrue as
o resull of & foreclosure or sale under the len. In any contest, Grantor shall detend itself and Lender and shatl sat:aty any sdverss pdgmant
batore sniforcement againgt the Proparty. Grantor shall name Lender as an additionsl obliges under any surety bond fummbed 0 the

contaat procesdings.

Evidence of Payment. Grantor shall upon demand fuenish to Lendar satistaciory evidence of payman of the laxes or sssanamanis and ahail
authorize the appropriata governmantal obticisl to detiver to Lander at any time a writtan statement ol the taxes and ssseasmenis agains!
L]

the Proparty.

Notice of Construction. Grantor shall notify Lander st isast fittaen {15} days before any work is commaenced. any isrvices are furrughed . o
any materisis ars supplied to tha Property, it sny mecheanic’s lien, materiaimen’s lien. of other ben could be assertad on sccount of the
work, sarvices, or matarista. Grantor will upon request of Lender furnish 10 Lander advance assursnces satistaciory 10 Lender that Grantor

can and will pay the cost of such improverments.
PROPERTY DAMAGE INSURANCE. The lollowing provisions relsting to insuring tha Propearty are & part of ttis Morigage.

Maintenance of insurence. Grantor shall procure snd maintain policiea of fire insurance with seandard extanced coverage andorsemants on
a replacamont basia for the full ingursbie velue covaring sl Improvemanta on the Aaal Proparty in sn amount sufticiant 1o avoud spphicat:on
of sny coinsurance clause, and with a standard morigsges clause in favor ot Lender. Granlor shall aisa procure and maintan
comprahsnalve general liability insurance in such coverage amounts 8s Lender may faquest with Lender being named as addhional insureds
in such lisbility insurance policies, Additionally, Grantor shall maintain suth othar insurance, inclading but not hmited to hazerd, business
intgrruption and boilar insurance 8 Laender may reqwre. Policies shall be written by such (NSUFANCA COMPanas Bng in such form as mpy be
ressonably acceptable to Lendar. Grantor ahalt deliver 10 t ander certificates of coverage from sach ingurer containing 8 stiputation that
coversge will not ba cancelled or diminished without 8 minimum of ten {10} days’ prior writtean notice 1o Lender and not contawing ANy
discisimer of the inawer’s llabilty For fallura to give such notice. Each mneurance poiicy siso shail include an endorsement prowvsding 1hat
covarage in tavor of Lender will not be impaired in any way by any act, arnission or default ot Grantor ar any other parsan. Should the Real
Property st any tima DeCOMe located (n an wrea designated by the Director of the Federal Emergency Managemant Agency as & spacial
fiood hazerd ares, Grantor sgroes (o obtain snd malntain Fadaral Flood Insurance tor the full unpaid prinCipel balance of tha loan. up to the
maximum policy limits set under the Hational Flood insurance Program. or as otherwise requirsd by Lander, and to mantan such insurance

tor 1ha term of tha loan,

Application of Procesds. Grantor shall promptly notity Lender of any toas of damage to the Proparty Lander may maka proot of loss 1
Grantor falls to do s within #ttesn (15) daye of the casusiy. Whethar or not Lender's sacurity 15 impaired, Lander may, Al i1te slechion
apply the procesds to the reduction of the indebtednecs, payment of any hen sitacting the Property. of the restaration and rapair o! the
Property. |t Lander slects to apply the proceeds to restorstion and repair, Grantor shail repaw or raplace the damaged o dashroysd
Improvemants in & Mmanngs satistactory to Lender. Lender shall, upon satislactory proct of such axpanditure. pay Of redmburss Grantor brom
the procesds for the ressonable cost of repair or restoration it Grantor is not in delault undet this Mortgage. Any procesdas which have ocl
besn disbursed within 180 days after thair receipt and which Lander has not committad 1o the repair or restoration of the Property shail ba
used firat to pay sny amount owing to Lander uncer this Mortgage, then to pay sccrued interest, and the remaindsr, if any, shall ba spplisd
to the principal balance of the indebtadnoss. |t Lender hokis any proceeds sHer paymeant in full of e indebtedness. such procaads shali be

paid 1o Grantor.

Unexpired insurance st Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the purchaser of the Properly caveied by
this Mortgage st sny truatee's sale or other sale held under the provisions of this Morigags. or at ey loreckisure sala ol such Property

Gramor's Report on iInsuwance. LUpon reguast of Lender, howeavar not mose than once a year, Granmtor shatl turreah (o Lender » repoft on
sach axisting policy of insurance showing: (al the name of the insurer; (D) the risks insured; (c} the smount of tha policy: [dl the property
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inaured, the then currsnt replscement value ol such property, and the manner of datermining that value; and {e) the skpirsbon hm ot the
policy. Grantor shalt, upon request of Lender, have an independent appraiger satistactory to Lender determing the cadh value repiscamant

cont af the Property. - .

F
EXBENDITURES BY LENDER. |f Grantor feils to comply with any provision of this Mortgage, or if any action of procsesding 18 commanced 1ha!
would materially sttect Landar’'s intereste in the Property. Lender on Grantor’'s behalf may, but shall not be requwed 10, tske eny actwon that
Lensar sssms sppropriate. Any amount that Lender sxpends in 50 coing will bear interest at the rate provided for in the Nota from tha datn
incurred or pald by Lander to the date of repayment by Grantor. All guch expangas, a1 Londer s option, will (8) be paysbie on damand ) De
sdded to the balsnce of the Note and be apportioned amang and be payable with any instasliment payments 1¢ becoma due dunng eaher i1} The
term of sy applicable insurance policy or (i} the remairing tarm of the Nate, or ¢l be treated as & balioon payment which will be dus and
payable st the Note’'s maturity. This Mortgege also will securs pasyment of thess amounts. The rights prowided tar in this parsgsapn anall bw in
: sddition to any other rights or sny remedies tc which Lender may be entitied on accaunt of the defaull. Any such action by Landar shall Aot be
; construed as curing the dafault 30 as to bar Lender from any remady that it otherwise would have had

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownarship of the Property are a part ot 1his Mortgaye

Tithe. Grantor warrants that: (8} Grantor holds good and marketable titls of racord to the Fropsriy in les aimpia. free and ciegr of mil hans
and sricumbrances other than thooe set forth in the Raal Proparty deschpliom or in any Ltle inauranca pohicy. Ltle repart, or final nhHa ofumnn
issued in fevor of, and sccepted by, Lander in conneciion with this Morigege, and (b) Gronlor has the Full rngh!, powar, and autharty tn
axacute and deliver this Movtgage to Lender.

Datense of Ttle. Subject to the sxception in the paragraph above, Grantor warrants and wili farever detend tha iriiie to tha Property sgansl
the lawful claims of sl persony. In the avent any action or proceeding is commenced thal oisstions Grantor's ttle o the intesest of Landa:
under this Mortgage. Grantor shall detend the action at Grantor's expense, Grantor may be tha nominal party in such procesding. but
Lendar shall be sntitled to perticipate in the proceeding and to be represented in the proceeding by counsel ot Lander’s own chowe, and
Grantor will detiver., or cause to ba delivered, to Lender such mstruments aa Lender may roquest from tima te bime ta permit swch
participation,

Compilance Whth Laws. Grantor wasrants that the Proparty and Grantor's use of the Proparty complias with all existing spplicabie taws
grdinances. and regulations of governmental suthorithes.

CONDEMNATION. The folliowing provisions relsting to condemnaton cf the Praperiy ara & part of thee Mortigage.

Application of Net Procesds. If sl or any part of tha Froparty ig condamned by aminant domasn roceedings of by any procesding o
purchese in lieu of condemnatign, Landsr may at its slaction raquire that all or any portion of the nat proceads of tha awarc be applied 1o
the Indebtedness or the repeir or restoration of the Property. The nel proceeds of the award shall mean the award after payment of all
ressonable coats, expanses, and sttorneys’ fees incurred by Lender in connaction with the condemnation.

Procesdings. [f any proceeding in condemnation ia fled, Grantor shal promptly notify Lender in wreiting. and Grantor ahal promptly take
: such staps as may ba necessary t¢ defend the action and obtain the award. Grantor may be the nominal party n such proceeding. but
! Lander shali be sntitled to perticipate in the proceeding and to be represented in the procseding by counsst of its own choce, and Graniaor
will dativer or cause 10 be delivered to Lander such instruments ss may be requestad by it trom time to tirme to permit such partipation

i IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMMES. The following provisions relating 10 governmentsl taxes
. feas and charges are a part of this Mortgage:

Current Taxas, Feas and Charges. Upon requast by Lender, Grantor sheil execute such documents in addition to this Mortgage anid 1ake
whataever other sctlon is raguested by Lander to parfact and continue Lendar's ten on the Real Property. Grantor shali reimburse Lender 10/
all taxss, s described below, together with sit wxpanses incurred in recording, perfecting or continuing this Mortgage. including without
limitatior? all taxes. fess, documnantary stamps. snd other chargas for mcording of registering this MOrigegs.

Taxes. The following shall constitute taxes to which this section applies: (8} 8 specific tax upon thus type ol Mongage or Lpon alf or any
part of the Indebtedness secured by this Mortgage; (b} a specific tex on Grantor which Grantor is authorized or requred to daduc! from
paymaents on the Indabtednesa secured by this type of Mortgage; [c} a tax on this type of Mortgaps chargeable sgainat the Lender or the
noldar of the Nots: and (d) » specific tax on sli or any portion of the indebiednese or on peyments of prncipel and ntersst made by
Grantor. *

i Subsetquant Taxes, If any tax to which this section apptiss is enactad subsaequent to tha date of this Mortgage, this avent sheil have the

! ssma affect as an Evant of Default (as defined belowl, and Lender may exercise sny or all of its available remedias for an Event of Delaull

: ss provided below unieas Grantor sither (s} pays the tex betore it becomes delinquent, or (b contests the tex as proveded above n the
Taxes and Liens section and deposits with Lender cash or a sufficient corporsta surety bond or othar secunty satisfectory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions retating to this Mortgags as a security sgraemant are a part of
thia Morigage.

Security Agreemamt. This ingtrumeant shaH Conslitute & security agrasment to the sxtent any of the Property conatitutes hixturss or othor
parsonal property, ang Lender shali have all of the rights of 8 sacured party under the Uniform Commercial Code as amanded trom tme 16

tima.

Security fmterest. Upon request by Lender, Grantor shal execute linancing steterments and teke whatever other sction 8 requasiad by
Lendar {0 perfect and continue Lendar's security interest in the Rents and Persanal Property. tn addition to recording this Mortgage n the
rasl proparty records, Lender may, st any time and without turther authorizgstion from Grantor., file executed countorperts, coprwes or
raproductions of this Morigage as o financing statement.  Grantor shail reimburse Lender for ot axpenses inCurred in peviecling or
continuing this sacurity imereat. Upon default. Grantor ahall sssembie the Fersonal Property m 8 menner and’ar 8 pisce reasonatdy
convenient to Grantor and Lender and make it svailable 1o Landsr within thrée (3] daya atter receipt of wrirtan damand from Lendar

Addrseses. The malling addresses of Grantor {debtor) and Lender (secured party). from which intormation concesning the secunty intarsat
granted by this Mortgage may be obtained (ssch as regquired by the Unitorm Commercial Code), are as stated on tha tirst page of this

Moitgage.

FURATHER ASBURANCES: ATTORNEY-N-FACT. The following provisions relating to further sssurances and attorney n tact are a parnt of e
Martgage.

! Furthey Assursnoes. At any time, and from time to time. upon reguest of Lender, Grantor will make, execute and dalivesr. or will cause to
! ba mads. axecuted or delivered, to Lender or to Lendar's designas, and whean requested by Lendar. cause 10 be filed, recorded. rofived, or
; rarecorded, as tha case may be, at such times and in auch offices and places as Lender may deem apiroprista, any and all such mortgagas
' desds of trust, secwritly deeds, security agreernents, financing siatements, continuation statements, inglruments ol lurthar assursnce
' cartificates. and other documents as may. in the sgke opinion of Lender, be necesasry or desirable in order to affectuats. complets. parfact
: continus. or presarva (8) the obligations of Grantor under the Note, this Mortgage, and the Related Documents. and (i the jiens snd
! sscurity intarests crested by this Morigage s firat and prior lisns on the Property, whather now owred of hersstter scquired by Grantar
? Unless prohibited by law o agread to the contrary by Lender in writing, Grantor shall reimburge Landar for sil costs and sxpersss mncuwred
in connaction with the matuers reterred to In this paragraph.

Artorney-n-Fact. | Grantor feils 10 do any of the things referrad to in the preceding paragraph. Lender may do so for and in the nama of
Grantor and at Grantor's expenas. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s attorney-in-fact for the
purpose of making. sxecuting, delvering, filing, recarding. and doing all other things ss may be necesssry of dearatie. 0 Lender's nole
gpinion, -lo accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. 1f Grantor paya all the indabtedness, including without limitation all sdvances secured Dy this Morigage, whan due  and
: otherwiss performs ail the obligetions impossd upan Grantor under thws Mortgage. Lender shall axecuta and deliver 1¢ Granlor 8 suitable
! satisfaction of this Mortgage snd suitable sistemantas of termination ot any tinencing statement on file evidencing Lender's secunty nisreat 0
' the Rents and the Personal Property. Grantor will pay, il parmitted by applicsble isw, any ressonable termination fes ss datermmned by Lendar
from time 1o tima,

DEFAULT. Each of the following, at the option of Lender, ahall conatitute an avent of defauit ("Event of Delauit”) under this Morigage
Detault on indebetedness. Failure of Grantor to make any payment whan dua on the Indebtedness.

Detault on Other Payments. Fallure of Grantor within the time required by this Morigage to makes any payment or taxes Or (nsurance. of
any other payment napedsary to prevent filing of or to sftect dischargs ot sny lien.

Compliance Dafault. Fallure af Grantor to comply with any othar term, cbligstion, covenant or condition contained 10 this Morigage he
Noete or in sny of the Aeiated Documents. )

:- Detault In Favor of Thind Parties. Should Grantor default under any loan, exiension of credit, securily agreemeant, purchase or saes

J.w-L- .. war B Al T e .
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agresment, of any other agresment, in tavor of sny othar creditor ot parson that may materially sthect any of G g’ mnﬂv o
Grantor's ability to repay the Note or Grantor'a sbility to perform Grantor's obtigations under this Mortgage or rmo:nf Releted
Documents. ;

Ealss Stmaments. Any warranty, reprasentation or statement mada of furnished 1o Landes by or on bahalt of Grentor unches s morigage.
the Note or tha Related Documants is talse o migleading in any material raspact, sither now of &t the timé Maoe of fumished.

Defactive Colintersllaation. THs Morigage or any of the Roleted Documents cessss to ba in full torce and effect {inchuding tedure ot any
Mwwmhlvmwp&MmemhmunmIhnlutmﬁmrndimawmunn.

wwalvency. The dissohstion of termination of Gremtor's suistence a8 a going business, the insolvency at Grantor, the apposntrnent ol &
recelver for arw part of Orandor’a Proparty, any assigrement for the berwfit of ereditors, any typa of creditor workout, of the commencemaent
of atw proceading under sy bankrupicy of insotvency ws by or asgeinst Grantor.

Foreclomse, Forlslare. ot. Comunencement of foreciosure or forfeiture proceedings, whather by judicial proceschng. setf-help.
e or any other method, by any creditor of Grantor of by any povernmantal sQancy sgeinat any of tha Property. Howawver, this
subsection shall not spty In the evernt of & good falth dapute by Grantor as 0 the validity or raasonableness of the claim which i {he basis
al the torecioaurs or forsfeiture procesding, provided that Grantor gives Lendar written notice of such cigim snd lhwrmabes roserves of &
surety bond for the claim satisfactory 10 Lander.

Arsach of Other Agresmem. Any bresch by Grartor unger the tarms ol any other agreemant between Grantoe and Lender that s not
remadiod within sny graca period provided therein, inchading without imiteten any agreament CONCBINING ANy iwabtednase of other
obligation of Grantor to Landar, whather existing now o later.

Evants Affecting Cuarsmtor. Any of the pracsding events ocCulb with raspect to any Guaranior ol any ot the Indabtedness uf Any
Guarantor dies of becomes incompetent, of revokes o disputss the validity of, or kability under. any Guersnty of the Indebiedness.

.‘ Adverss Change. A material sdverse chanpe ocows in Grantor's financial condition. or Lander believes tha prospecl of paymTent o
| parformence of the indebtedness is iImpaied.

iInsecurity. Landar in good faith desms itsed! insecure.

- RIGHTS AND REMEINES ON DEFAULT. Upon the occuwrrence of any Event of Detault and at any ume thereattar, Landar, at 118 ophn may
. gxerciss any one or more of the toflowing rights and remedies. in addition 1o sny other rights or remsdias provided by law’

Accesierste indebtednesa. Lander shall have the right at A4 option without notice to Grantor to dsctare tha antirs Indeblednasy immedi ately
dua snd payable, including any propeymant panaity which aGrantor would be required 1o pay.

UCC Remediss. With respect to all of any part ot tha Parsonal Proparty. { ander shall have s the rights and rgmedias o A BRCUrAAd pAarly
under the Uniform Commercisl Coda.

E Collect Rants. Lendar ahsll have the right. without notice 10 Grantor, to 1eke possession of the Property and coliect the Aents. iINClughrg
’ amounta past due and unpeid, snd apply tha net proceads, over and asbove Lander's costs, againat tha indebtedness . In furthecance ot this

- T o = —

! right, Lender may requirs any tenant of othar user ol the Proparty to make paymenis of rant or uase fees directly 10 Lendes it 1 Rants aré

| collected by Lendsr, then Grantor irrevocably designates Lendar as Grantor's attornay-in-fact to endorse inatruments racaived N paymant

; tharsa! in the name of Grontor and 10 negotiale the sams and collect the procseds. Payments by tenants of othaer users o Lender n

i response 1o Larcler's demand sheil satisty the obligations tar which the payments are made. whathel Or not Bny prope: grounds lor the
demand existed. Lander may exercise ita rights under this subparagraph sither in person, by sgent. or theough 8 racesver

! Appoirt Recelver. Lender shall have the right to hove 8 receiver appointed 1o take po3session of sl or sny part o! the Propery. with the
! power tg protact and pressrve the Property, 10 opofate the Proparty praceding foreclosure of nale. and 1o collect the Ranis fram Tha
: Proparty andd apply the procesds, over snd above the cost of the receivership, against the (ndebledness. The recewer may serve withaoul
pond if permitted by law. Lender's right to the appointment ot a receiver ahall exist whathar or not the appareni value ol the Proparty
axcasds tha Indebtedness by A substantiel amount. Employmant by Lendar shail not disquality & perscn trom safving as a racaiver

Judiciel Foreclosurs. Lender may obtain & judicisl decree toreciosing Grantos's interast in sl or any part of the Propeayty.

Sals. Lender shall be sutharized to takd possession of the Property and, with Of without taking such possessian, alter grang
notice ot the time, piace and terme of sale, together with a description of the Proparty t0 be #okd, by publication once a weak for (hras 13
succetsive Wwalks in JOME NeWIDAPET publighed In the county or countias in which the Real Property to be sokd 18 located, to sall the
Proparty (or such part or paris thareo! as Lander may lrom tima 10 time elact to sall} In front of the front or man door ot Tha courthouse of
the county ' which the Propefty to be soid, or a substantial snd materisl part theraot. i iocatad. at pubkic outcry, 1o the ghest biddas for
cash. |t thare is Ranal Property 10 De sold under this Morigage In more than one county, publication shall be madae In pH counhas whare the
fieal Property to be soid is located. | no newapaper in published In any county 1n which any Raal Property to b a0id A located, the notice
shall be publinhed in & rAaWIDEPDET published in an adjoining Seunty lor three (3} successive woeks, The sale shail be hald hetwesn tha
hours of 11:00 a.m. and 4:00 p.m. on the day designatad lor the exercise ol the power of ssia under this Mortgage. Lendar may had al
any aale had under the terms ol this Mortgage and may purchase tha Property if the highast Bhidar tharafore.  Grantor batsby  3vES ADY
and all rights to have the Property marshalled. tn exerciging its righis and ramadies, Landar shall be tree to selt all or any par of the
Property togeiher of separately, In ona sale or by saparate silas.

Deflclency Judgment. f parmitiad by applicable law, Lender may cbtain B judgmeant lor any dehciency remaming in tha Indebtadneas due
ta Lander attar application of all mounts received from the exercise of the rights provicsd in this secion

Tarnmncy m Sufferance. i Grantor ramains in posasssian af the Property alter the Property is scid as prowvided abbve or Lendar otharw s
hecomss entitied to posssssion of the Property upon defauit o! Grantor, Grantar ghall bacome A Tenant al autterance ¢! Lender or tha
purchaser of the Property and shall, at Lender’s option. gither (a) pay u reasonable rantal for the use of the Proparty. of (bl vecals the
Property immadiatsly upon the demand of Lander.

Orther Remedies. Lendar shaki have s other rights and remadied provided in this Mortgage or the Nole of avallatie at law of 1In aQuity

Sela of tha Property, To the extent permittad by apphcabie iaw, Grantor haraby waivas any snd all Nght 1o have the property marshaliad
in axercising its rights and remediss, Lender shall be fres 10 amll all or any pert of the Property together of sapacaiely. in one B8k OF Dy
separsts ssles. Lander shad be antitied to Did 8t any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor ressonsble nctice ol the time and piace af any public sale of the Pargona! Proparty or of e Lme
: attar which any privete sale or other intsnded disposition ol the Personsl Property is 1o be made. Reascnable notce shal mean nOTICH
: givan at leant ten {10} days befors the time of the sals or dispoaition.

Walver: Bection of Remedies. A waiver by any party ot a braach of & provision of this Morigags shall nat constilule & weiver of or
prajudice the party’s rights otherwise 1o demand strict compliance with that provision or any othar provision. Elaction by Lander tO pursus
any remedy ahasil not axciude pursuit of any other remedy. and Bn slection 10 make sxpendituras Of take action to partorm sn ablgeton ot
Grantor under this Mortgage attar Tailure of Grantor to perform shall not atfect Lander's right to declars & detault and sxurcise 13 rom-edad

'; Junder this Morigage.

Attomeys’ Fees; Expanses. | Lender institutes any sut or action to anforce any of the terms of this Mortgage, Lander shail be snfitied to
racover such sum &8 tha court may adjudge reodonsbie 88 sttornays’ fees at trial and on sny appeal. Whathar af nOt ANy COWL ACTON 18
involvad, all ressonalie oxpanset incurred by Lender thet in Lender's opinion sre necessary st any thme tor the protection of 8 Wnlarest o
the snlorcament of its righta shall becoms & part ot the Indebtedness payable on demand snd shall Dear imeres! trom the date of
expenditura until repaid at the rate provided for in the Nots. Expenses coveyod by this paragreph include. without hmiaaton, G vy & vl o
aubject 10 sny limits unddr applicable law, Landet's attomeys’ feas and Lende:’s legal expanses whether of not thare it & lawsut, inchuding
i sttomeys’ Tees for Dankrupicy proceadings (inCluding afforts to modity or vacste any AUIOMATIC wiay of imunction). appesis and any
i anticipated post-judgment collection services, tha coat of sasrching records, obtaining title reports {ncluding torecloburs feporisl
SUrvayors’ raporia. andt appraisal fees, and titka insurance, 1o tha axtant permitied by apphcable law. Grantor sso will pay any court costs
in addition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undst this Mortgags, including without imitation any not:ice of default and any
notics of sale to Grantor, shall be in writing, may be sent Dy tsletacsimite uniess otharwise required by law]. and ahall be stfective when
actually dellvered, or when deposited with B nationaity recognized overnight couriar. of, If mailed. shall be deamed etiective whan depasiied 0
the United Statss mall firsl ciass, certified or regiatared mail, postage prepaid, directed to the addrossss shown naar the baginning of 1his
Morigasges. Any party iy change ite addeass for notices under this Morigage by giving formal wntten notice to the othar partes. apecitying
that the purpose of the natice is 1o change the party’s address. All copies of notices of foreclosure from the holder of sny ben which haa
priority over this Mortgage shail ba sent to Lender's addross, as shown near the beginning of this Mortgage. For nolica purposes. Grantor
'; agreas (o kaep Lander informad st all times of Grantot’s current address

'
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! MISCELLANEOUS PROVISIONS. The tollowing miscellanecus provisions are part of this Mongegs: ; [

| Amendmants. This Moripage, together with any Related Documents, constitutes the sntife understanding snd sgrasemant of 508 w?mn 1]
to the matters sst forth in this Morigage. Ng sheration nfurunwdmmtaﬂﬂummlhlﬂhnﬂmm unless given in whiting anc

MW“MWWWMHWNMWWIHHMNWL
Anrsl Reperts. {f the Property 8 uesd for puposes other than Grantor's residence, Grantor shell tuePish 10 Lendar, upon regquast. s

! wﬂmmﬁmmmwmmmmmumlwamﬁﬂﬂmrmmﬁhhmandmunn
! Lendet shati reguire. 'H-tnpdlﬂﬂhmm'Mlmnﬂmhmcﬂpufrumﬂuhnpnmmlﬂmh-mndmnnmmmmmn

', wm.mmmmmudwm-ﬁmwmhmmﬂum. Subject to the provisions
' mMHthmwmmhw-MﬂnmﬂmMﬂm.

them, whethss Individual, joint. or Class in

W,MMNWHM.MMMM”“MM. shell be srbitrated pursuant to the
Rules of the Amerioan Associggion, upon reguest of sither perty. Mo act 1o teka of dispose of any Collstersl shell conatituie
walver of this arbitration agreemim of be prohibitad by this ssbitration sgreement. This includes. without limitation, obtarhng ijunctve
religf O 8 tRMEOrsTy restraining arder: imvoking & powsr of sale under any deed of trust of MOTIGage. obtaireng 8 writ of sttachmant of
imposition of & recelver: or axarcising amy rights reiating to porsanal property . including taking of disposing of such property with of without
judicisl process purauant 10 Article 9 of the Uniform Commarcisl Code. Any disputes, cleima, of CORITOVertias concarniy the iawhaness ur
raasongablenass of any 8Ct. of axprcise of any Hght, CONCAITHRG ANy Coitateral, including any claim 10 raacwwd reform. or olnerwise modty
any sgresment ralating 1o the Coleteral, shall siec De arbitrated, provided howsver that no atbitzator ghatl have the nght or the powes 1o
anjoin ©f restrain any act of pny party. Judgment Upon Y award rendered by any arbitretor may ha sntarsd in Ny court hevmg
juriadiction, Nothing i this Mortgage shell preciuds any party from seeking equitsbie reiiet rom & CouNt of competent uraceton  The
statute of limitations, estoppel. waiver, iachas, and similsr doctrines which would otherwise be spplicabie in an scTHN brought by & paty
shali be applicable in any srbitration procesding. snd the commancemant of an Brixtration procaeding shefl be deamad the COMMaNcement
of sn action for thase purposes. The Federsl Arbitration Act shall apply 1o the constructon, mterprotation, and entorcemant ol tivs

arbitration provision.

Capvon Headings. Caption hasdings in thia Marigage are for convaniencs purposas anly and are not 10 ba uasd 1o intarprel or dahne the
pravision of this Mortgage.

Marger. There shail ba ng merger of the intareat or estais craated by this Mortgsge with any ather ntarest or gstate »n the Proparty at any

time heid by or for the benetfit of Lender in any capacity. without the written conrpent of Lender.

: Mulitiple Parties: Corporate Authority. AH obligations of Grantor ondar this Mortgage shail be joint and saveral. and all reterencas to Graniur
! shall mean sach and every Grantor. This mesns that sach of the persons signing below is rasponaible for all obligations in thes Morigage

Severabiiity. |t 8 court of compatent juciadiction tinds sny provision ot this Mortgage to be invabd or unenforceable 8% (0 any parecn Of
citcumstance, such finding shah not render that provision invalid or unenforcenble as to any othef parsons Of circumatancas | lsasbie.
any such offending provigion shait be dasmed to be moditied to be within the limits of enforceability of vahdity: howaver. 4 the ottending
provision cennot be &0 modified, it shail be stricken and atl other prowvisions aof this Mortgage in 8l other reapecis shall remann vahd and

antorcaabla,

gSuccessors and Aseigne. Subject to the limitations stated in this Mortgage on iranster ot Grantor's interest. this Mortgage shall be binding
upon and inure to the benalit of the parties, their succassors and assigns. |f ownership of the Froparty Decomen vosted 1 § parson othes
ihen Grahtor, Lender, without notice to Grantor, may desl with Grantor’'s SUCCESSQrE with reference to this Mortgags and the Inchabledress
by way of torbearance of axiansion without ralaesing Grantor trom tha obtigations of this Mortgage or liability under the indebtednese.

Time Is of tha Eassnce. Tima is of the essence in tha performance ot this Morgage.

Waeiver of Homestaad Exomption. Gramor haraby relaases and waives sil rights and benafits of the homestosd axemphion l8wBs of tha Stale
of Alabarna ee 10 8l indebtedness sacured by this Mortgsgs.

wm-.m Cornsems. Lender shall not ba desrmed 10 have weivad sny rights undar s Mortgage ior undel the Rslated Documents!
unlaas such walver is in writing and signed by Lender. Mo delay or omission on the part of Lender in axercismng) any right shall oparate as &
waiver of such right of sny othet right. A walver by any party ot a prowsion of this Mortgege shall not conatitute a warver of oF prejudics
the party’s right otharwiss to deamend strict comphancs with thal provison oF any gther provisian, No pnos walvas by Larder, nor oany
courae of dealing betwasn Lander and Grantor, shet canetitute & waiver ot any of Lander's nghts or any of Grantos s ohagations as to any
tuture ransactions. Whaneve! congent by Landar is required in this Mortgage, the granting of such consant by Lender In ANy (NatanNce ahalt

Aot constitute continuing coneent to subsequent instances whare such consant i réquired.

|
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RECORDING. A portion of the procesds of thia lcan have been appiied on tha purchase price of the proparly descnbed hetmin conveyed 1o
mortgagor simultansously harewlith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR AGREES TO ITS TEAMSE.

GRANTYOR:

. {BRAL)

Neme: Renes M Forsyth / Aeal Estate Department
i' Addruss: Post Office Box 10247
. City, Btats, ZIP: Birmingham. Alhams as2G2

— e — . —
CORPORATE ACKNOWLEDGMENT

- STATE OF mm )
: ) §8
COUNTY OF _ :S E % ! ;3 EI \ )

' | the undersigned suthority, 4 Notery Public In and fot said county n saxd atale, hareby certity that Xeren H. Doyal, Secretary. of Doyad
! Conatruation Company, ine., & corporation, ls signad to the foregoing rAartghge gndd who is known 1o me, acknowledged belcie me ON thue day

ihat, baing informed of the contants of ssid Mortgage, he or she, 25 BUXH otticer and wth full authority. exscutad tha same vohaiarky for snd
as tha act of anid corporation. '3("
AR '’ BT RT

i \fY COMMISSION EXPIRES &7.0008

My comimigsion sxpies i — e —
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| NOTE TO PROBATE JUDGE . f g
TmmmmeWMrMMmmw:m*mmm-ﬂzz-znm. :
Cod-nihl-h-rn-1ﬂ‘ll.nmm.ﬂ-mmmmmﬂﬂmﬂMrﬂuﬂﬂdl.ﬂhmﬂmi'!utﬁm |
thersot) of the crecit Bmit of § wwmmm.mhhmmmmmun«iwm !

Regions Bank 'J
By: L
s o

s TURERTR Fag. U8 Pwt. & T.M. OfF., var. 3.26¢ ic) 108 CPI s Tty ramarved. [AL GOS F3.260 ADOYCOS4 LN AZ OVL1 =

| _3p513

i inat ¥ 1993

% o pefaoRRRRER LR

| ol s .

! m

1 ]

; M

i- e it - e, eyl <P - f— 'l.-- !

|

| ,

! T i




