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State of Alabama G

MORTGAGE

74118 INDENTURE is mads and entersd inio this 27th : 19,
Paul Erwin McGilvray and wife carolyn P. McGilvray

e ————

_——

i hervinafter called “Mortgagor.,” whethsr obe of more! and CENTRAL

WHEREAS, said Mortgagor ia (are) justly indebtad 10 the Mortgagee in the principal su
dollars (3 17 ’ 241 .50 ) as evidenced by thal certain promissory hole of sven date herewnth. which bea
July 27 .

which is payable in accordance with its terms, ahd which hes » final matunitly date of M <

WHEREAR, Mortgagor agreed in incurming aaid ingdsbtadness that this mortgage »
svidenoed by the promisscry bots of nolas hereinabove specifically referred to, sa weil a8 any ealenmion or
part or portion thereof, and also to securs any other indebtadness or indebted

fully deseribed in the nexi paragraph hereof (both of which different type debts are herewnafter collectively calied “the T

WHEREAR, Morigagor may be
and it ia the intent of the parties hereto thai this mortigage shall secure any and all
or hereafter arising, dus or to become dus, sbecluts or coatingent, liquidated ur unliquidaied, direct
this mortgage to secure not only the indebtedness svidencad by the promissory note ar notes hereina
any and all other debts, obligations or Habilities of Mortgagor to Morigagee. now oxisting or heroafler
. ndebtedness evidenced by the promissory note or Boles hareinabove specifically refored Lo (such as, any future loan
with any and all extensions or rengwals of same, or any part thereof. whether evidenced by note, apen account
or stherwise.

NOW, THEREPORE, in consiieration of the premises, Mortgagor, and all athers sxscuting thia morigage, does
and convey unto the Mortgeges the following described real amtate, together with ail improvemenis thereon abd

mn )
ShelbY  Cosnty, Alabsms (said real sstats being harsinafter called “Roal Fatate™
[ ]

Legal Description: Lot 12, according to the Survey
as recorded in Map Book 6, Page

This is a second mortgage

Together with ail the rights, privilsges, tanementia, appurtseinces and fixtures apperiaining to the Real Fatale,
Eatate and shall be convayed by this morigags.

STATE BANK, Calers, Alabama. an Alabama hanking corporabion

called “Morigagee”).
Seventeen Thousand TwoO
ot Hundred Forty One 50/100

hould be given to secure the prompt
renewal or refinancing thersof or any

nessas ownd now or 1n the future by Morigagor (o Martgages. xs morr

or hereafter bacome further indebtad 10 Mortgagee, as may be evidenced by promissory
indebtedneanes of Mortgagor L Morigager. whether now sxialing

or indirect, nnd. therefore, the parties 1numd
bove specifically referred 0, bul alsi 4 mecure
arimung before the payment in fuil of the

endursement, gusaranty. pledge

probate Office of Shelby County, Alabama.

on the primary vomestead of the HMortgagors.

T

This instrument praparéd by

STATE BANK 7
Box 180

Shelby County. Calera. Alabama 35040

day of Ju ly 19 9_9 by and belween

i

' hereina sy

- T — ==

ra interest ns provided Lherein

2006

paymeni of the indebladnees
rl

whi™i, and,

sote or nows or otherwise. i

or &y future advance), together

1do} hereby grant, bargmn, we|i
appurtstiances thereln anituated

of Monte Verde
66, in the

all af which shall be deemed Menl
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T HAVE AND TO HOLD the Renl Estate unko the Morignges, its successors und asmigne forever The Mortgigor cavenanis with the M Aget
that the Mongagor is lawfully seized in fee simple of the Real Estate and has « good right to sell and ronvey the Heat Estace aforesards thal
the Heal Estate 1» froe of all sncambrances, uniese otherwise aet forth above, and the Mortgagor will warrant and forever defend the ntle g the
Rea! Estate unto the Mortzagee, aguinst the lawful claims of all persona. ' !

For the purpose of further securing the payment of the Debi, the Morigagor agresa Lo 11y pay =l taxes Anmesmmienia, and athet hena aking
priority avar thiz mortgage (hersinafior jointly called "Liene’), and :f default 12 mada in the paymant of the Ltens, or any par thereof, theddy o
at ita option, may pay the same; {2} keey bhe Roal Estate continuounly inaured. in such mannes snd with such rumpanica as may br sausfactory
1o the Mortgagee, againet loes by fire, vandalism. malicious mischief and vther perila usyally covered by » fire insurence policy with slandard
vstended coverage sndorsement, with loss, if any, payubie to ithe Marigagee BB ita inleTeal MOy sppcar, auch inaurapces by e on an amount al
lonst equal to the full insurable value of the improvements located on the Rent Extate unlesa the Mortgagee agrees in writing that such inaurnnce
may bo in a lesesr amount. The original insurance poticy and all replacementa therefar, shall be deliversd to snid held by the Martgager untii
the Debt is paid in full. The original insurance policy and ali replacement therefor musl provide that they may nol be cuposilad without the tnsurres
giving st least fiftsen days prior written notice of such cancellation to the Mortgager

The Marigagor bereby asaigns and pisdges to the Mortgagre, as further mecurity for the payment of the Dbl each and every piics af hosard
\iBUrance now or hersafter in effect which insoros said improvements, or any part thervof, together with ull the nght fitde and neereat of the
Mortgngor in and to sach and svery such policy, including but not Himited 1o all of the Mortgagor's nght, title and intereat 10 wnd to ARy premiums
paid on such hazard insurance, including sil righta to return gremiums. 1f the Mortgagor fails 10 keep the Real Entate inauted Ux spee1find whove
then, at the election of the Mortgages and withoul notice to any person. the Morigagee may declare the entire Debt due andd pavabie nnd Lhis
mortguge suibjset to forecloaure, and thia morignge may be foreclosed as hereinafie: pravided, and. regardlesa f whether the Morgagee Aeclarm
the antire [Jabt due and pavable and this mortgage subject to forecivaure, the Mortgegee mav, bul shall not be shhgated Lo inaure the Keal Entn:.
for its full insurabla value (or for such lesser amount as the Morigagee may wish) ugeinst puch neks of loss, for its own benefit, the proceeds
from such insgrance (ess cost of collecting sama), if collected. to be credited againm the Debt. or at the plaction of the Mortgngee such procesdn
may be used in repairing or reconstructing the improvemants locatad on the Real Estate. All amounts spent by the Mortgages for isurance o
for the paymant of Liens shall become » debt due by the Mortgagor to the Mortgagee &nd al onee payable. without demand upan or putiee o
the Morgagor, and shall be aecured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagees unli pasd 1t
the rate provided in the promissory nole or notes referred to hereinabove,

Ax further security for the payment of the Debt, the Mortgngar hereby asmgns and pledgen 10 the Mortgegrr the lollowing descnbed properts
righta. claimas, renta, profits, issues and revenues:

1. all renta, profits, issues, and revenusa of the Real Estate from time to time accruing, wheiher under leases or tenarnies now exialing o hetealter
created, ressrving o the Morigagor, so long as the Mortgagor i3 not sn deiuult hereunder, the right to recerve nnd rebun such renta. prafite jeates
und revenues,

2 uil judgments, awards of damages and settlements hersafler made resulting fram condemnution proceedinga or the taking of the Real Eatals
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise to the Heul Estate
nr mny part thereof, or 1o any rights appurtenant Lhereio, including any nward for change of grade of atreets, and all paymenia for the vohintasy
sale of the Heal Eetate, or any part therecf, in lisu of the exarcise of the power of eminent domain. The Mortgager is hetsby nuthanzad on behalf
. and in the name of, the Mortgagor to sxstula And daliver valid acquittances far. and nppeal from. any wuch Judgments ot awards The Morgagee
may spply all such sumna so received, or any part thereof, after the payment of all the Morngagee's expenses In connection with any procesding
or transaction described in this subparagraph 2. including court costs and attorneye feen. on the Debt in such monner as the Morigages rlecta

or. al the Mortgagee's option, the mtire amount, or any part thereal mo received may be released or may be used Lo rebuild, repair or restore s
ar all of the improvementa located on the Real Estate.

The Mortgagor agrees to take good care of the Reul Eatate nnd all Improvements located therson and not t commil or permit any waste therem
and at all times to maintain such improvements in as goud condition as they now are, reascnable wear nnd tear exrepted

Notwithatanding any other provision of this mortgage or the nole or notes evidencing the [bt. the [ebt ahnll hecome immedistelsy due apnd
payabie. at the option of the Mortgagee, upon the conveysnce of the Real Fatate. or any par thereof or any intereat therein

The Mortgagor agrees that no delay or failure of the Mortgugee to exercime any option to declare the et due und pavnbie shuli b deroed
a waiver of the Mortgages's nght to exercise such option. eaither as to ony past or preseni default, and 11 18 agreed that no terma o cnfedilora
contained in this mortgage may be waived, altered or changed except by a wrniten instrument signed by the Mortgager and sgned on bwebialf il
the Mortgagee by ona of its officers.

After defphlt un the part of the Mortgagor, the Mortgagee. upon bii! filed ur other proper legnl proceeding boing commenced far the fures omurr
of this martgage, shall be antitled to Lhe appainiment by any competent court, withoul notice to any party, of 8 receiver (07 Lhe renls, seurs royenees
und profits of the Real Estale, with powar to lease and conuot the Real Entate, and with such sther powers ax may he dermed neceannry

UPON CONDITION, HOWEVER, that if the Mortgagoer pays the Deby and rach and every installmant Lhereaf when due twhich Thehit inclades
hoth {r} the indebtodness evidenced by the promissory note or notos hereinahove specifically referrad to, as well ug any und all extenmons or repewnln
or refinancimg thersof. and (b} any and all other debta, obhgations or Lisbilities owed by Mortgagor to Morigagee now exisung or hereafier anmng
befare the paymaent in full of the indabtadness evidenced by the promussory nole ur notes hereinubove specificaliy referred 1?2 much ne any faturs
losn or any future advance, snd any and all extensions or renawals of same. or any part therea!, whelher evidenced by note, apen nruunt, e R orsemen |
guaranly. pledge or vthorwise} and reimburses the Morigagee for any amounts the Mortgagee has paid in payment of laens or tnBurancy premidme
and interest therson, mnd fulfills wll of ite obligations under thie murtgage. this conveynnce shall be null and voud But o 1 ansy warrnnty
representation mede in this marigage is breached ar proves false in any malenal respect: {2) default 13 made in the due performance of any cuvenant
or agreement of the Morigagar under this mortgage, 13) default ia made in the pavment to the Mortgagee ol any sum prid by the Morgages sntrr
the authorty of any provision of this morigage, (4 the Debt or any pnrl thereef, remainn unpad at maturty, {5 the inlereat of the Mortgages
i the Real Eataie becomes endangersd by reason of the enfurcement of any privr lien or emcumbrance thereon. 16) any ststement of hen e filed
againet the Real Estats or any thereof. under the statutes of Alabamea relating to the hens of machanics and matenalmen iwithout regnnd
to Lhe oxialenes oy nonexistance of the debt or the lien an which such statement 1a bused): (T) any luw (s passad impas ng or suthonzing thr imemlinn
of wny specific tax upon this mortgage or the Debt ur permituing or authvnzing the deductian of any such tax from the principal or interewy of
ihe Debi, ur by virtue of which any tax, lien or assessment upon the Haal Fatate shall be chargeabie wgsinst the pwner of (his MorlgREr 1% any
of the atipulativns contained in Lhis morigage is decimred invahd or inoperslive by aay court of competent jurisdiction, Moctgugr or any of
them {a) nhnil apply for or consent to the sppoiniment of w receiver. trustes or hquidatsr thereaf or of the Real Eatnte vz of all or a nubmtaniial
purt of auch Mortgagor's nssets, (b) be adjudicated » bankrupt or insolvent or file a voluntary pebition in bankruptey. (o Tasl ur admit 1 wnting
such Morigagor's inability generaily, to pay such Morigagor's debis ns they come dua. (d) maks a general asmgnment for the benefit of credilors
irl file &4 petitton or AD aOAWET sseking recrgnnizabion or an arrangement with creditors or taking advantage of any ineevency law, or o e
an anawer admitting the material allegations of, or coneent to, or defaull in anawering. a peution filed ugainst such Mortgagor 1n ans bankrupics
recrganization or inealvency procesdings; or (10) an order for relief or other judgment or decree shall he entered by any court of cdmprient junsdiciion,
approving & petition recking liguidation or reorganiaation of the Mortgagor, or any of them if more than one. or appoinbing A revesvet (ruabe
or liguidater of any Mortgagor or of ihe Real Estale ot of all or a suhetntial part of the sssets of any Mongagor. then, upun Lhe happering
of any one or more of said eventa, ut the oplion of the Mortgagee. the unpaid balance of the Lkebt shall at once become due and pavable nnd
this murigage shall be sulyect to foreclosure and may be foreclosm] e now pravided by law in case of papt-dur morigagrs and the Mortgnger
chall be nuthorized to take possession of the Real Estate and. after giving i least twenty-one days notice of the tme, place and terms of sale
hy publication once a week for three consscutive weeks in some newspaper published in the rounty in which the Real Entats tn lovmted o onell
the Reat Estate in front of the courthouss door of said county at pubhc ouiery, Vo the higheat bidder for canh, and to apply the proceeds of nxid
sale as follown first, to the sxpense of sdvertising, selling and conveying the Hes) Estate and foreclasing this morgage. including a reasonoble
altorneyn’ fse; second, to the payment of any amounts that have been spent. or that it may then be nersasary 1o Spend. 1N PAYIRK INANIANLT PreMiums
| irtin of sther sncumbrences, with interest thercon; third, to the payment in full of the balance of the Debt whether the same ahall or shall no
huve fuily matured at the date of said sale. but nu interesd shull be collected Beyond the day of pate pod fourth the balmmoe, of any to be paad?
Lo the party or partiss appearing of record to be the nwner nf the Resl Estate at the time of the sale, siter deducting the coat nf ascertaining
whi: 1s wuch owner. The Mortgagor agrees that the Mortgugee may bid at any sale had under the terma of thie martgage and may purrhase the
Kol Fatate if the highest bidder thersfor. At the foreciosure anle the Real Entate may be piftered for sale and sold aa o whole withaut firet offerning
.t in any other manner or it may he offered for sale and sold in any other mannar the Mortguges may elect

The Murigagor agrees o pay all coats, including repponable attormeyn’ feen, incurred by the Morigagee \n collecting of »ecunng or ati=mpling
to collect or secure the Debt. or any part thereef, or in defending or attempting Lo defend the priority of this mongags agmnet any hien v enrurnbrance
on the Real Estate, uniees this morignge ia hernin oxprossly made subpect o any such lisn or sncumbrance; and ot sll coats incurred in the foreclosurr
of this mortgage. sither under the power of sale contained herein, or by virtue of the decree of any court of competent junadiction The full amounl
of such costa incurred by the Mortgagee shali be a part of the Debt and shall be wecyred by this mortgags. The purchaser at any such anle ahall
be under no obligation to see to the praper application af the purchume money. [n the event of n nalr hereunder. the Mortgages or the vwnrer of
the Debt and mortgage. or auctionoer, shall executr 1o the purchaser, for aad in the name of thr Muorigager. n Atatuioey wareanty deed b the

Heal Fatate.

Plural or singular words used herein to designate the wndersigned shali be construed to refer W the maker or makers of this mortgege. whether
one o Mors Ratural persons, corporations, aseociations, parinerships or other entitien. All covenanta and agreements hereits made by the undermigned
shatl bind the heirs, personal Tepressnlatives, SUCCEssoTs and nsaigns of the undersignad. and every optian. nght and pnvileges herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Morigagee' s successors and aasigny

L
| on the dite firnt wniti aBoye ) /ﬁr?
Lenel 'y DA

In witness whereof, the undersigned Mortgagor hua (have) executed this iInstrument un

—

e e INEALY — p
éwnﬂ?ﬂi Carolyn P. McGilvray
, (SEAL) e wAL

'
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- Qtate of Alabama }
| hCKN{]WLEDGEMENT FOR INDIVIDUAILLS) -
Shelby County }
] 1, the midnrﬂhod authority, a Notary Pubhg, in and for said county in said state. hereby certify that .. e
beul Erwin McGilvray and wife Carolyn P, McGilvray . _ e

S e e —————— —— —

whose name(s} is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that being informed of the conients of maid instrument, _— he Y executed the same voluntarily on the day the same bears

date,
27th ~dayof JulY e - e meme IS _2. .

Given under my hand and official seal this

o ——— T

. R
Y T BAMIUON, FXPIRES OCTOBER 73, 7007

e

NOTARY MUST AFFIX SEAL

Stale of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION
e, County
I. the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that __ R .
—___ whose name as U — of . S ,

e e - S erefoE——— e 0

and who is known to me, acknowledged hefore me on this day that, beng

corporationf is signed to the foregoing instrument,
__ us such officer. and with full authority. executed the same voluntanly

informed of the contents of said insgrument, — he

for and as the net of said corporstion.
(iiven under my hand and official seal this BBV OF _ \ o o e 14

Notary Public

My commission expires:

aa

NOTARY MUST AFFIX SEAL

o8: ¥
CQUATY JuiE
SHELBY 2949

Giate of Alabama Y _
ACKNOWLEDGEMENT FOR PARTNERSHIP

. County

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .. . e

N

—_——— —

Car— -

- —

_partnerisyof _ .. .

—— e —

I 11 : | — .

to the foregning inslrumoent, and wh
he . assuch

"~ r— ——

partnership, and whose names) is (are} signed
me on this day that, being informed of the contenis of said inutrument, .
and with full authority, executed the same valuntarily for pnd as the act of sald partnership.

{iiven under my hand and official geali this ..

Codayaf . . 14

. e e = Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

whune nameln} as (goneral) (limited) .. e . .
L (generals imited -

o1& lare) known o me. acknowledged beloro
partnerisg

$ 1%

Tt

- —
- e e e = = o= =
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