ITATE OF ALABAMA ) : .

COUNTY'OF SHELBY \

REAL ESTATE MORTGAGE ..

THIS MORTGAGE, mate pnd sntared into on this 28th day of June 19 99 | by and batwaenn

MIKE MITCHELL HOMES LLC
(herdinatter raterrad 10 ae "Morigagor”} snd COLONIAL BANK
tm@mﬂmnﬂuuum-uwmmpguw

? Witnesseth:

*.:*u'HEHEhE. Mo+ igogos i justy indsbtad 1o Mortgages, and hereby axecutes this Morigage to secure the paymant of
Twe Hundred Seven Thousand And 00/100 Dollars
awith and payabls in sccordance with Tha terms of sad note.

$207,000.00

as Wvidenced by promissoty nots of sven date her

WHEREAS, Martgagor may hersalter becaoma furthar ndabted 1o Mortgagas as may be swidenced Dy promissaory note(s) or ciharwiss, and 1t 15 tho
all indebtednessies} of Mortgagor to Morigagee, whethar now existing of herealte

nlapt of the parties hersto that this morigaga shall secure any snd
arising, dva or to becoms dus, absoluts o contimgent, iquidated oOr undiquidated, direct or indwect, and this mortgage s \o 3ecute nol only 1he
all othet debis, obhkgations or kabililas ot Morigagor 10 Morigagese

indabtedness avidenced by the nots hersinabave specilically raferred to, Dul sny and
aT mrising, and any and sl) axtensions Or renowals of sama, Or any pan thareaf, whetlher evidanced by notls. open scCcOunl,

now axisting or herasft
andorsement, guoranty, piedge or otherwise.
HDW, THEREEORE, Morigagor and all Gthars axpouting thin morigsde, in congigeration af tha pramises, and to socura the paymant of s

indabtadneseiss) due or (G becume dud BS R BNADCTVE

ndbbtedness evidensasd by note hersinsbova specifically referrad (o, and any and alt other
sUPUIELONS harain contained, has bargaines snd soid, and does beteby ANt

gerarally raferrad to. and the compliance with all of the covenasnts and _
narpan, aei, alien, convey, transfor and morigage untoe Morigages, e succassors and sssigns, the tollowing descnbad real ssisa, together wah

buldings and improverments thareon (horaina’ter sometimas called the "ronl estate” or the “mortgaged real estate”), lying snd baing situsted
SHELBY . Stats of Alabama, and mors particularly descrioed as toows, 1o wit

County of
mL. T B4 ACCORDING TO THE SURVEY OF FOREST PARKS -6TH SECTCR, 2nd Phase

?F RECORDED IN MAP BOOK 24. AT PAGE 110, IN THE PROBATE OFFICE OF SHELBY
- _

UNTY, ALABAMA.
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togather with 8l awerde received through smingnt domain, snd paymeants upon #ny insurance policies covering the roal sstala, and all righte. phvieQes

denements, and apputtanances thereumo belonging Of In ANyWiSe appertaining to asid resi estats including essaments and nghts ol -way appudianant
oreto snd all gas, steam, alectric and ather heating, cooling and lighting apperaus, slevators, icaboxes, plumbing,. stoves, 30O grd other hatwres

I{Jpﬂrlmnlng 1o the real estate and improvaments located thereon, all of which shail ba daemad reaity and convayed by this morigage

1O HAVE AND TO HOLD tha rasl extate and evary parl tharsol, unto Morigagee, its successors and assigna lorever. And MoilQagor covanantsy
with Mortgages that il in lawiully meizad of the raal setate 0 fee simpila and has a good nght to sell and convey tha sama a3 atorassxd tha! the real
dsiate 1s free of sl encumbrances sxcapt al herein sat out, and Mortgagor will warrant and forever detend the title to the raal estals uhto Morigager

is succeasors and assigns, against the lawiul claims ol aft persons whomsosver.

THIS MORTGAGE 1S MADE, howevar, subjact to the {ollowing covenanis, conditions, agresments, and provisions

he said indabtadnessies) secured hereby and interest thereon when and as 11 (they! shall becoma due. whather .0
any other ndebtednassias) wihich Morgagor may owéa 1y
conclusive swvidence of such fact

i 1. That Mortgagor shall pay t
fourse of under BNy candition. codenant or sgreement herain conwained, togethar with
L‘tmtuagua, it baing turthad agresd that any statement, any nate or obligation that I8 secwad by thia martgege shall be

2. {a) That Mortgagos shali provide, maintain and dalivar 10 Mortjagas pobcias ot fwe naurance with axtanded coveragel, and such other iINELFENCE

s Morigages may lrom time to time require in companias, form, Typed, and amounts, and shall assign, with andorsameants satistaciory to Morigager

;nd dehver 10 Mortgages with morngagee clauses satisfaciory to Mortgagea all insurance policies ol any kind ot N any amount NOw Of naraster 13sued

astate. Noi later than the first day folowing the expirstion date of any and all such Insuranca palices and dt any amet upon

requast of Mortgages. Mortgagor shall furnish Mortgagee certiicates cf insurance issued by ingurance companias satisfactory to Morigagesa showiny

that the amount and typs of nsurance required by Morigages harsunder is in offect. Al ranewal policies, with premisms paxd. shaf ba deliveted t
_Ilﬂurlgﬂgﬁﬂ at laast thirty (30) deys before the axpiration of the old pohicias. if any immuranca, or any part thareol, shall expire,

with respect to the real
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pt be withdrawn or become void of unssfe by Mun;i’npur‘: trsach of any cendivon thersof, or become void or unsate by reason of tha ladyre of
impeirment of the capital of sny company by which the insurance may ihen be caried. o if for any resson whatavar the iraurancy shi? be
unaatisfaciory to Mortgagee, Mortgagor shall procure and deliver o Morigages new insusance o the premuies, satislactory 1o Mortjages t Mortyagor
tads to procure and delivet such new insurance, Morigagee may, Dutl shall noi be obhgated 1o, procure same, and upon demand, Mortgigor shall
reimburase Mortgages all auch costs expended with imerest on such advance at the rate set lorth in the note soecured hareby. Mortgagor phall gese
immediate notice in whting to Mortgages of any loss, injury or damage stfecting tha mortgaged real estate coused by sny casuslty or oCCurmnce Full
pow#r s haraby conterred on Mortgapes to settle and compromise claima under all policies and 10 demand, raceive, and receipt 1or 4l monmes hecaommg
payable thereunda: and to assign abheolutely all policies to any holder of the note or 10 the grantee 0! the real astate n the avenl of thagloragonae !
lhis mortgages and aecurity agresmant or other transtar of title o ihe raal estate in extingurabhmant of the indabtedrness{es] securad heraby 1A the aven:
nf lows coversd by any of the policies of insuwence harein referred 10. gach ndividual insurance company concernad is hareby authonzed and directed 1o
make payment for such loas directly to the Mortgages instead of 10 the Mortgagar and the Mortgagae jointly, and the myurance [roconds. aller
deducting il costs of colection, including reascnable attomeys’ faes, may be applied by the Morigasges at its option, wither 83 o payment on account nf
iha wdebtednessies), secured harsby, whethar or not than due or payable, or toward the restorabon, reconstruction. repair, or aliersion of ther revad
eslate. sither to the portion thereo! by which said loss was sustained o any othaer portion therect.

bl That togethar with and in addition to the monthly payment af principal and interest, and on the sama date on which the princmal and interest nre
paysbie under the terms of the nots sscured hemby, Mortgegor, if required by Mortgagee, ahall deposit with the Mortgages. in & nonantarest hear o4
account, a sum squsl 10 one-twelfth {1/12) of the yearly taxen and ssséssmmanta w?-nich may be levied sgamal the real estate and which may sttar
priarity over this morigage, and ground rents. il any, plus one-twelfth (1/12) of the yearly premiums for maurance that will become due and prayatie
renaw the maursnce on the resl sstate for coverage sgainst loas by fire or such other harard as may reasonably be requered by the Morigages  The
amoun! of sch taxes, sssessments. ground rems, snd premiums whan unknown, shall be sstimated by the Mortgagen [t the amaont ol fonds bt
shall axceed at sny time the smount desmed nacesasry by the Morigsges to providd for the paymant of taxes. assessments ground cents ans
MELNANCE DIAMINTS 88 thay Il due, such sxcass shall be repaid 1o Mortgagor or credited 1o Mortgagor as Mortgagen may delertmine M the amoyrt o
the funds held shall not be sufficient at any time to pay taxes, assassments, ground rents, and insutance premiums as thay lall dus Morigagor abal
pay 1o Morigages sny amount necessary to make up the deficlency upon notice from Mortgagee to Mort ,agor reguesting payment theaermol Lo
nayrhant in full of ail sums secured by this mortgags. Morigagee ahall promptly retund to Mortgagor any funds .eld.

id] That Mortgagor shall pay and discharge as the same becoma due all taxes and assessments that may accrue, ba lavied, or asseassd upon the
real pstate or any pan thersof, which may Qf become & lisn prior 10 this mortgaga or have pribrity in payment to the ndebtedneaeies! secu e
hetalsyy. of upon Mortgagee’'s interest thersin of upon this martgage or the indebtednassisu) or evidence of indebtadrossies) secured heraby. without
regald 10 any law heretofore or hersafler snacted imposing payment of 1he whole or any pariis) thereo! upon Mortgeges: upon the passage ol any lav.
impasing the payment of the whole or any parnt therpol upon Mortgages or upon the renderning by an appeliate court ol compaten! uniscicion thar the
untigraking by Mortgegor 1o pay such texes is legaily ingparative, then the indabtednessies} sacured hateby without deduction shall, at the oplisn <!
Mortdjagee. become immediately due and payasble, notwithstanding anytiwng contained in this martgage or any law haretotore enacted. and Martgagor
shalllnot suHer or parrit any such taxes an tha said real estata to become or remain delinquant or permrt any part thereo! or any nterest thermn to be
solkd Hor any taxes or ssseszmants: and futher shal furnish annually to Mortgages, priar 10 the date when they become delinguant cartif:catay -

recaths of the proper offices showing Tuil payment of all such taxes and assagamants.
|
3‘ That the real sstata aod tha improvements therson shatl be kapt in good condition arnd no waste commetied o permitiad thareon

4 That no building or other improvament on the real estete shall be structurally atlered, removed or demolahed, without tha Mortgagee 1 pior
whittan consem, nor shall any fixturs of chatie! covered by this mortgage and adapted to the proper uss and enjoymant of the tesl astata ba remouved at
any {ime without like consant uniess sctually replaced by an erticle of sgquel sudability owned by Mortgagor. In the svent of any breach af this covenan:
the Mortgagee may, in addition to any other rights or remadies, st any time thersafter, declare the whole of tha »dabtednesaies] gecurad hereby
irimadiately due and payable.

5!. That Mortgagor agrees that the indebtecdnessies) hareby securad shall at once become due and pavable and this morigage subyect Lo forecionre
as ptovided for ein, 5t the option of hoider hereo!, whan snd if sy statement of lien is filed under the statutes of Alabama relating 10 the hins ol
rnummni-l:l arrd matoripiman, without ¢ to form and contemts of such statement, and without regard to the existence or nonexistenca of the det!
or afy part thereof, or of the fien, on which such statement is based.

6. That Morigagor shall comply with sl statutes, ordinences, reguistions and laws promulgated by sny govermmantsl entity assertng pansdhchion
over the real estate and any and ¥l legal requiremems shall be fully complied wrth by Montgagor.

1. Thst it Mongagor 1aits 16 insuwre the resd ssiate z3 hereinabove provided. or 1o pay all or any pert of tha taxes of saseasments loved. pccrusd o
azsgitead upon or against the res! setsts or the ndebisdneasies) sacured hereby. or any intereat of Morigagee in either. of faills to pay mmediately and
thischarge any and sll lians, debis, and/or charges which might bocome liene sapenicr 1o the hen of this mortgege. Mortgagee meay, at s ophon, mtute
tha @l estate and/or pay asid taxes, sssesamams, debu, lena and/or chargss and any manay which Mortgegoe shall have ¢ pmd shall comatitute »
detiti to Morigages additionsl to the Indettedrwss{es) secured hareby; shalt be secured by this mongage; shell besr tha intersst sal out N the nots
hereinabove reteired 10 from dets paid or incurred; and, at the option of Mortgagee, shall be immediatety due and payable

B That Morigagor agress that no delay or failure of Mortgages to sxercise any option to declars the matunty of sny .ndebtadnassies) 3acured by
s mongage. shall be taken or deemed sa & wealver of ita right to axercise such option, or to declare such forfeitre, aither 8s 10 any Dast or presant
detalill, and 11 is further sgreed that no terms of conditions contsined in this morigsge can be weived, altered of changed sxcept 3l avidanced i
writirg, sigred by the Mortgegor and by the holdet hetesol: and tha procurement of insurance of tha payment of texes or other kens. dobts of charges
by nrt?ﬂgﬂa shall not ba taken or conatrusd ss 8 woiver of rta nght to dectare the maturity of the indabtadnessies) hereby secured by reason ol the
taluse of Maortgagor to procurs such inaurance or to pay such taxes, debts, liens or charges.

g That if Mortgages shall be made s party to any suit involving the titla 1o the real astate and empOyz an attornay 1o rapresant it thavain, or f
Mortgagee employs an attorney 1o assist in settiing or removing any cloud on the title to the resl sstate hereby conveyed that purporis 1o be supenor tr
the Hen of 1his MoOrtgage in any respect, Mortgagor will pay to Mortgages, when tha seme bacomes due, such attorney’s fee as may be permitted by
law and as may be reasonabia for such services, and it such fae is paid or incurred by Mortgages the same shall be sacured by 1ha Len of tha mortgages
in addition 1o the indshtednessies) secured hacaby, and shall bear intarast from tha date it '3 paid or incurted st the rate sat out in tha note heremabs e
reterred 10 and shall be at once due and payasbils.

*Fﬁ. That sit expenses incurred by Mortgeges, including attorney’s fee, in compromusing, adjusting or dafending sganat hen clams or anciumbranc es
sought to ba fixed upon the resl eatats heraby conveyed, wheather such ciaims or sncumbrances be valid or not shatl Hecoma a partl o1 the
mdehtadnessiasl hereby sacured.

‘I::t That Morigsgor agrees 10 pay a rassonabls attorney’s fee as may be permitted by law to Morigages wnould the Mortigagae employ an Mtoroey
to cdllect any indettednessies! nocixod by this martgage.

¥7 That notwithstanding that the ol awards hersinabove raferred to shall bs desmed to ba self executing, Mortgegor. after the
allowance ol a condemnation clsim or award, and the sscertsinment of the amount due thereon, and the issuing of & wiarrant by the condermnor for 1he
payrhent tharsof, shatl execute, st Mortgages's request, and farthwith deliver to Mortgages, & vaiid assignment in recordable lorm. asawgmung ait o! suck
condemnation clsims, swards or d w Mortgsgee. but not in pxcess of sn asmoum sulficient to pay. satiafy and dischargs the poncipsd sum of
thl’:Fﬂrlgnqn and any sdvancas made Morwgeges a3 harein provided then ramaining unpaid, with interes! thereon at the rate specied hermn. o -
the fote which this mortgage secures, to the data of paymant, whether such ramaining prircipal sum is then due or not by the terms of smid nte or of
this forigage.

1&3 That iII Mortgagor shall maks default in the payment of any of the inddebtednassies) hereby secured, or in the performance of any ot the terms or
condltions haraol, gegea may procesd to collect the rent, income and profite from the resl sstate, sither with or withoul the sppomntmant of »
tacniver; any rents, income and profits collecied by Martgages prior 10 foraclosurs of this mortgage. less the cost of collecting the same, iIncludmy any
imal pstpte COMMIssON Or stioimey’'s fed inowrred, shail be credited first to Mdvances with interest thareon, then Lo interest due on tha princips:
indnlitednesas, and the remainder, if sny, 10 the wincipal deditis) heraby secursd.

14 That it s turther agreed that if Mortgagor shell 1ail {6 pay, or cause to be paid, the whale or any portion of the pnincipal sum, or sny nsLalimant
it mfereal theraon, ot any other indebtednessies) the paymant of whuch is hereby securedi, as they or any of them miture. aither by lapes of tima o
iheswse, 0 accordance with the agreements snd covenants herein contained, or shoud default ba made in the payment ol any mechanw’s har
matayralmen’s hen, INSUTANCE Pramiumy, taxes or sasgssments now, or which may haereatter be, levied against, or whuch may bacnme a hen on the (o
rsiate  or should defdult be made in any of tha covenants, conditicns and agreements hergin contamned, then aad in that avent the whole ol s
princpnal sum. with intaraat thereon, and sl other indeinednass{ss; sscured heraby, shall, at the option of tha then hoider ¢! saud indebiadnessingt e
aret proome aammediataly due and pays and the hoidar ol the indebtadnessies) heraby secursd shall have the nght to anter upon and take pOSSeLy .
af thp real astate. and attar, or without, taking such possession of the aamae, &l the mortgaged rasi estate at pubkc outcry. 1In Yramt ol the ourthonss
A int the sounty wherem the rosl astate is located, to the highast brddar for cash, aithor in parson of by suctionear, slter firs1 goang natce nl the
P - pdaca and tarme af such Rk by publication once 8 waek for thres (3) succazsive waeks m 10me nawspaper publiahed 10 said county. and L
the fisymeant al the purchase money, the Morigages or any persan conducting said sais for it 15 suthonzed snd smpawarad to exscute 1o the purchagy
Al sihit sale a deed to the real satate so purchasad in the nams and on behalf of Morigagor, and the certificate ot the holder ot the morgsge
ndattadness, appointing aaid auctionasr 10 make such 1se, shail be prma face avidence of s suthority n the real satate. or tha a8dunly of redemplag
from'thig mortgage may ba foreclosed by suit in any court of competant jurisdchion as now provided by lew i the cete of pasl due mortgages 'he
Mortgages ar the then holder of the indebtednessies] heteby sscured, may bid at auch sale and become the purchaser of the reasl ealate it 1he highes!
tndcdiir theretore. The proceeds of any such sale shall be applied {a] 10 the expenses incurred in making the ssle and i all prior eltorts 1o eftect
n"ﬁ”Ht!Inl"l ol the indebtednensies} secured hereby, including & ressonable attorney’s fae, or reasonable sttormays’ fees, as permitted by law for sk
e As A% Mmay be of have been, NECeRRary in any one ar more nf the forecinsure of this morigage, of the collection of said indebtednassfes), and !
the pgursud ol any ellorts theretofors ditectad to thal and. including, but without limitation to, the defense o! any proceedings instititted by the
Mﬂrtgﬁqﬂr or anyona liable for said iIndebtednessies) or interastad m the marigaged
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raal egafe to prevent of delay, by any means, the grarcise of wad power of sale on the loraclosure of this mortgage: (b} to tha phymant o whatewid
UM Of BLUMB Mnrﬂ;auu may have pad out oF hacome 3l 1o pay. 1IN Carrying oult the provisions cif this morgage, togethar with inisreat thareon (C]
to the payment and aptiataction of said indeblednessias) and intarest thereon specificalty referred to harainabove 1o the day of] sale andjany othar
indebtednassies! secured by this morigage. and !d) the batance, 1! any. shail he paid over to Mortgagor, or Mortgagot's succesiofs oF aangns bn ey
avarit, the purchaser undar any foraciosure sale, as prowvided herein, shall be under no obhgation 1o see 10 the propnr apphcation o the purchnru MO Y

15. That in tha avent ol the anactment of any taw Dy the State ot Alabama, aftar the date ol this mortgage. deductng trom ihe value ot tha real
astale tor the purpose of taxation any lian thereon, Or iMpasing any namlity upon Maortgagee, 0 raspact of the indabtadnassies! secased pereby
chadging in any way ths laws now irn force lor the taxation of mortgages, of debts secufed by mortgages, or tha manners o! collecton any such
taxes. so ss to affect thua morigage. Marigagor shall pay any such obligation imposed on Marigagen theraby, and i tha eveni Mortgagor tmis to pay
such obligation or ls prohibitad by law from making such payment, tha whoia o! 1he principal sum securad by this mortgage. togethar with the nterodt
due ‘therean shall, at the option ot Mortgajes. withaut notce to any parly, hacome mmediately due and payable

16, That should Morigegor bacomae inaolvent or bankrupt; of chould a recaiver of Mortgagor s property be apponted o shoubkd R b3
wtentionally damage oOfF attampt 1o remova any impeovamants upon sawd rmortgaged reat uslate  Of whould 11 pe dscoverad atter the enecgliion ared
delivary of this instrument that thare is s defact in tha Yitie to or 8 lian of encumbranca of any nature on the real esiate pror o lhe hen hergol oo n
case of an Brrorf O defect in the above dasenibed nota ar this nstrument or 1IN the axacution o the ac knowledgment tharant, art A Raomastand Claurm e
sal up 1o the real sstata of any part thereol advarse 10 Thia Morigage and 1f the sawd Martgagor shall tagl tor tharty 301 days ahier damandd fry the
Mf}ftgagﬁﬂ, or othar hotdar of holdars of said indebtednass(es), 10 corect such defacts i tha ttle nr la "EMOve arsy such han of FYRTHAN Laakbal i Tated DR

haormastoad clam, or 1o cormect any oGl n said note or s natrugment or 1t @xpouhinn, then s any sueh detaclt, labure O o nnhifgga i ath
Moatgagee, of other holdar or holders of sad ndabtednessiest. Of any part thareof, shail hava the Opton ar rrght. withaut noboe af ceniant o Ao e
ail ot sad ndahtednassiasl then ramaining unpsd irmymediately due and payable, ant may mimedidataly of At aty LMmea thorgabler forpeiose this moflgmpy

i1y tha powet of saie haramn contained or by suit, as such Mortgagea. of other holder of haldors ot smrl indeptednasains). may AiAct

17 That na right, title or interest i of to the mortgaged real estate. Or any part theregt. shall he »old. transtofred, assignet), convayad, Mg agend
(af 1:m:umhm&d by & han at any hrme pHos 1o the paymant 0 tull ot The Indabtednessies) secured nersby withaul hirst obtarng the pie writlen o3 ALY Rl
and approval ot Mortgaqea which consant and Aparoy &l ahall ba within Mortgagee's sole discreuon, that in tha avent of any viriation of ths praviseon
the ontlre unpad halance of tha indebtednassies) secured hoereby. togather ~Ith all interest thareon, shall bacome foe and payabiae arimeciatety At The
option ol Mortyages withaut notice to Mortgagof, and shail be recovarable by Mortgages forthwith ar at any vmn thareallor wethaut siay nl eame gt
of pther (rocass nnd tanure of Munqngm 10 pay all momues to Mortyaygee securad by this mortgane shall be oo acl ool detaurt antthing Marigages b
tarppebone this mMortpage (0 accordance with the termsa herec!

18 That it 18 tha mntent ol the Morigagor and Morigagee 10 Securg any and ail indebtednessies) ol sai] Mortgagor 10 Mortygages  mow RS ST I
heteatier Ansing. dua ot ta bacoma due, abgolute or contingent, hqusciated of untiguigdaled, direct of ndirect, ard Vs morigags 13 intended and tuoes
sefure, not only the indabtadness harginabove spacihically refarred 1o, but also any amd all other det:ts, obligations and liabthtias of smd Mortgagar 1o
<ald Mortgagee, whather now anisting or heraafter ansing, ang any and ail extensions of repewals 0l sama, af any part therect. Al any i betore
achusl satisfaction and cancellation of this morigage in 1he Probate Othca whare racorded. and whether the samae ba ewvidanced by proausscty ncte
nrgan account, andorsemant, Quaranty agrearnant, pledga agreement, of ntherwiaa: that it 15 exprnssly agread thal any indabtednass At any Lime
cuj:urad hereby may be axtanded, resrrangsd of renawed and that any part of the sacutily heren dascribed may be waived of releasad withool oo
Arywise altenng, varying of dimintshing the force, affoct or hen ol this martgage. ard this mortgage shall continue AS 0 first han on Al of the real Astalc
and other property and rights coverad harsby and not expressly relaasad unul all sums with nterest and ChifQas hareby secured are Fully pmd. ani o
ather 6BCUNTY NOW axigting oOr hgraaftar takan to seCure tha paymaent of gavd nctebtadnass{es) or any part 1haraaf shall \» any manrvar Dy iIMDATeC 1T
aljacted by tha exacution of this mortgageé. and o securnty subsaquently teken by Mortgagee or other holtar or holdars of saud indebtudnasaiay snat e
ANy MANTAT impair or affact tha sacurlty given by this mortgage; and all security tor the paymaent nt ¢l indeblednassiagt or any pasrt therect K Pall b
taken, conmidered and held as cumulativa.

' 19 That Mortgegor agreas for wsall and any and all persons Of concerns claiming by, throuyh o under Martgagot. that £t of any one et sl ot
them shall hold possession of the sbove describad real eslata o any part thereol subsequent to toreclosure hareunder, it of tha partias so holdimdg
phssession shall become and be congiderad as tenants al will of the purchasar or purchasars al such foraclogure sale. and any such tenant faling ar
rotusing Lo surrander pos3e8810N upon demand shall he guity of forcble detainer and shall be hable to such putchasar or purchasers tor e asanabhle
rantal of the real astate, and shall be subject 1o aviction arnd removal, forcible nr plherwise, with or without process ol law_ and all damager whoh Nay
hp sustmined by any, such tenant as a result thergof heing hereby expressly waved

© 20. That Morigagor agrees Lo Iaithivlly parform all the covanants af the lgssor or landhard under present and tutuie luases allecting tha Miurighged
rgnl astate, and nait?\ar den nor naglect. nar peimit 10 ba done, anyihing which may dimimsh or impatr thewr vialue. of the rents providad tor theresn or
1the interest of the lgazor of of tha Morigages thersin of tharsunder.

| 21, That Mortgagar shall furniah to Mortgagee within Thirty 30 1 days after tha closs of wach
Hscal yoar of Mortgagof. auch finsncial recerds as tha holder ol 1S morigage /nay foGuUre mcluding. but nol mited 1a, an annunp statemaent of the
goaration of the raal astata which shali include annual statements itermizing Lhe income and expensas, an aermzad rent rollt togethet with a S aslFLL AT
financial statement of Mortgagor's ospala and labiitigs and s protit and ioss statament Such statement qhall be preparad by cartlwg bl
geenunmant accepiable 10 Maortgagee or Al Mortgagee's discration ba supported by the altidavit of Mortgagot Said intormabon shall ba Gqiven o
Maortgagee at no expanse 1o Mortgagee.

| 922  That if the ndebtadnesa evidenced by the note specihically refartad 10 hareinabove 15 beng advancad by Mortgagee 1o Muftgugor unues the
tefms and provisions and in accordance with a lcan agreement oOf construction losn agréement {~agreemant”!, the terms and provisiany el s
goreemant are heroby ncorparated by referance as part of this fmaortgage a3 1 Iully set out haren. and any detaylt in the pertormsance of tha proveaniis
theraol, o ANy contract or agreement between Mortgagar and Mortgagee, shall consihtule a delaull hareungar entitling Mortigagjee 10 BEercisn The
mmedias provided hetsin, nciuding tha right 1o foraclose this mottjgage In accordance with 1he terms heraof, that each FUTURE ADVANCE sdvanced by

Mortgages to Morigagar 18 Deing advanced in accordance with an agreement dated Jun. 28, 1939
gricd 15 spcurad by theg mortgagae.

77 That 1n the gvent this morigage is second and subordinate 1o any phot mortgagerst ani m the event the Mortgagor should tanh Ta makar Al
jpaymants which become dusa oD shd Dol mortgageisi. ar should default 10 any of the athaer terms. (WOVISION3I arid conditipns ! said poar Moy agais.
e uf, then such defsult under the prior morigasgels) ghall constifute an event of defaull under the terms and provisions ol thus morigage, and the
Mortgagee harein may, at its option, daciere the entire ndebtednussies) securad by this morigage immediately due and payable and 1} paymant & hot
promptly mada then decisra this mortgage In dafsult and subrect to toreciosure. provided that the Mortgagee hatain may, at its opLon, make, an tahall
L1 Mortgagor. any such paymants which become due on said prior martgagelsl, or ncut any guth expaense or obligatons on behia!! of Morigagorn
ponnastion with tha sad phor martgsgeis|. n ogreder to prevent the tareclosure ot sad pnar mortgagals). and all cuch amounls s axpendad Ty the
wetbun Mortgagea on hehalf of said Mortgago! shat pecome a debt 1o the Mortgagea and shall be spcured by tha marigage ardd shail beaar anteres deom
the date ot payment at the maximum legesl rate of intarest from Lime 10 Me parmitterd by the laws al the State of Alabama  and shall e At once e
and payahle, onbthng the Mortgagee 1o alt of the nghts and remedes provigad haremn. ingluding At Morigagen's option  the nght o PR A S LY CERARIE
TOrTQAcH

, 24 That provided alwaya thet H Morigagor pays the indebtednessiest secured by this martgage, and rewmpurses Morigaged. 118 SUCCHRBINY Aty
:idﬁﬁlﬂn'.i. ior any amount 1 may have axpandsd pursuant to the authonzation of this mortgagsa. e luding yothout boutation. sums spant i paymant o
1axes. agsassmants, INsurance of other snd iniecest thereon, and shall do and paertorm all other acts and things hatsin agreed 10 b dorwr. this
convayance ahall be nult and voit: ot n shatl remain in full force end atfect.

i 7w That any pfomse made Dy Mostyga heruin 10 pay mManey may he anforced by a swit at taw, and the secufily OF LIPS mOFIGHQge shal: ot fae
, watved theraby, and as to auch debts the ngagor waives ail rtgts of exemphion under the laws and Consntution ol 1he State of Alabama and agree:s
[u pay as parmitted by law a reasonable sttorney’s tee tor the collection tharent

6. That np deiay of failure of Maortgagese 10 exarcise any option harain ven orf reservad shall constitule a walvar ol woch pgtion ot et

Maortgages trom attarwards axercising Sams Or any othar oplion at any time, and tha payment. Of contractiag th pay. by Mortgagee gl arylhing

Mortgannr has heram agraad to pay ghait not constitute & warver ot delault ot Mongagor i failhng 1o maka said paymants and shall oot estol

Muortgagee from foreclosing this martgagé on account of such tmlure ot Mortgagor

27 Thal whpravaer and whengver in this morigage 1t shafl be required or permittad thal notice Of demand be given or 5ofverd Dy any LAty v b

“notice ot demand shall ba given or served, and shall not ha deemed 1o have been given of served untess in whnnng and torwarmded by registerad oo
[ orptied mani, return receipt requested, addrasmsad as follows.

To Mortgagof. M;KE MITCHELL HOMES I,_n_LC

960 FORESTDALE BLVD

I — ] E

BIRMINGHAM, AL 35214

— AR —— — —— = - [ - - - o —— e
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natried to refer to the maksr of this mortgegs. and ai

2$. That singular or plural words used harein to designate 18 MOTIQagor shali¢be o
.ovenants and agreamants harain contaimed shall tind the sucCea’lonis and asmgns of the Mortgagor, and evéry ophton, night :ﬁd provlegps herewn

aserved or sscured to Mortgagea ahall inure 1o the benefit of ity succassars and ASSIGNS.

|
213. That the unanlorcenkulity or invahdity of any pLovision or PpOViSIONS of thus mortgage
-anlained ungntorcaable or invahd., All nghts or remedcies of Motigagee hereunder are cumuliative and not 8

provided by law,

N WITNESS WHEREOF, the undersigned (has} (have) sat (its) {his)

ghall Not rande: any othef Provision gr nm-wmﬂni Frr g
ternativa, and ard h addition to those

L i-
"

ther [thewt handist and sealls). on the day and year hrst atyowe wntinn

iISEAL.

IS E AL

N

[SE ALt

A=
|

|
LHE/wp

STATE OF ALABAMA

: COUNTY }

| the undarsigned, a Notary Public n and bt gad County, 10 sad State, herebry cerlly Thal

w}\uae namels) {ia} {arel signed to the foragoing conveyance ard who (s) (are) known to me, acknowledged belore me on this day that bewng Informed

nfi tha contents of the conveyance, |hel (she! (thay) axacuted the same voluntaniy on the day tha same bears date,
Gisven under my hand and official saal this the dmy uf 14

Notary Public

STATE OF ALABAMA

' JEFFERSON COUNTY

said County. 0 said State. hereby certily that

WILLIAM M. MITCHELL

i the undersigned, B Notary Public in and for

MEMBER /MANAGER MIKE MITCHELL HOMES LIC

baing informed of the contents gl the conveyance.

s signed to the loregoiny

AHose NAMe a3
bt &8 Such ollcur

% known to me, acknowiedged belore ma on thes day that,

nnnveyance and who
ama voluntarily for and as the act nf said corporalion.

and with 1ull authonty, axecuted the &

4y 39

! Gven under my hand and ofticial saal thus 1ha 28TH

éf[hu-i nstrumant praparad by: FELICIR REDD i i e e .._.._._...'{_n-g--t.—.-

ICalonial Bank

1928 1ST AVENUE NORTH oD AR
51 RMINGHAM, AL 35203 og/03/193 -
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