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MORTGAGE
THIS MORTGAGE (“Saecurity Instrument™) 18 given onJdULY 30, 1988 ' o
{*Borrower*}. This Secumy Insirumaent 1§ given 1o
. which 18 organized and exisling
., and whose addross 15
. "Lender)

. WIS 'y LY SN TARL ALAENAN ;. .

Borsower owes Lender the principal sum of _One Hundred Forty Two Thousang snd 00/100 | o
Dollars {U.5. § __142.000.00 ). This debt is evidenced by Borrower's note dated the same dala as

ihis Security Insirument (*Note®), which provides for monihly paymaents, with the tull debt,  not paid sarker, dua and payabie
on AUGUST 1, 2029 . This Security inslrument secures 1o Lender: {a) the repayment ot ihe
deb! evidenced by thB Note, with interest, and all renawals, extensions and modifications of 1he Note; (b) the payment ol al
other sums. with interast, advanced under paragraph 7 1o protecl the security of this Security instrument; and (c) Ihe per-
formance of Borrowers covenants and agreements under this Security insltrument and the Note.  For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lendar's succassors and assigns, with powur of saie, the

[ollowing described propenty located in _SHELBY Counly, Alabama

LOT 21, AMOCORDING TO THE WILLOW RIDGE ADDITION TO INDIAN SPRINGS
RECORDFD IN MAP BOOK 7, PAGE 76, IN THE PROBATE OFFICE OF SHELBY COUNTY,,

ALABAMA
[ ]
which has the address of _171 WHLLOW RIDGE DRIVE , INDIAN SPRINGS —
(Shreet] [Ciy]
Alabama _15124- {"Property Address”);

[Zip Codel

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns. lorever, 1ogather with
all the improvements now or hereafter erected on the property, and all easemenls, appurienances, and lixlures now of
hereallar a pan of the propeny. All replacemenis and additions shall aiso be covered by this Security Instrument Al of the

foragoing is referred 1o in this Security Instrument as the "Properly”.
BORROWER COVENANTS Ihat Borrower is lawfully seised ol the eslale hereby conveyed and has the nght lo

morigage. grant and convey the Properly and that the Property is unencumbared, excepl for encumbrances of record
Borrawer warranis and will defend genarally the Itle to the Proparty against all claims and demands, subjecl 1o any en-

cumbrances ol record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenarnls with hrmiled

yanations by jurisdiction lo conslitute a uniform security inslrument covenng real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows: ‘

1. Payment of Principal snd intersst; Prepayment and Late Charges. Borrower shall prompily pay when e e
principal of and inlerest on the debt evidenced by lhe Note and any prepayment and late charges due under the Note

2 Funds for Tmxes and lneurance.  Subject to applicable iaw or to a written waiver by Lender, Borrower shak pay
1o Lander on the day monthly payments are due under the Note, untdl the Note is paid in full. a sum ("Funda’} for: {(a) yourty
taxes and assessments which may attain priority over thas Security Instrumenl as a ken on the Property. {b) yearly lpasehokd
paymants of ground ronts on the Froperty, # any: (c) yeary hazard or property insurance pramiums; (d) yearly tiood in-
surance pramiums, I any, (8) yearly mortgage insurance premiums, if any; and {f) any sums payable Dy Borrower to Lender,
in accardance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These tems are
caliod "Escrow ltems." Lender may, at any time, collect and hald Funds in an amount not to exceed the maximum amount a
lender for a laderally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1874 as amended from time 10 time, 12 U.S.C. Section 2601 et seq. {"RESFA"), unlass
another iaw that applies to the Funds sets a leaser amount, if 30, Lender may, at any time, collect and hold Funds m an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis ol current dala and
reagonable estimates of expenditures of future Escrow items or otherwise in accordance with applcable law.

The Funds shall be heki in an institution whose deposits are insured by a ledaral agency, natrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Hlams. Lender may not charge Borrower for hoiding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits
L ender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independen! real
oslate tax reporting service usad by Lender in connection with thig loan, unlass applicable law provides ctherwise. LUniess
an agresmant lg made or applicable law requires interest 1o be paid, Lender shall not be required to pay Barrower any -
torest or paminge on the Funds. Borrower and Lendet may agree In writing, however. that interest shalt be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
tha Funds and the purpose for which each debit lo the Funds was madea. The Funds are pledged as additional secury for
all sums secured by this Security Inatrument.

If the Funds held by Lender axceed the amounts parmitied to be heid by applicable law, Lender shall account fo
Borrower for the excess Funds in accordance with lhe requirements of applicable law. If the amount of the Funds haki by
Lender at any time is nat sufficient to pay the Escrow llems when due, Lendar may so notity Borrower in wriing, and, in
such case Borrower shall pay to Lender the amount necassary to make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender's sode giscretion.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heill by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar o the acquistion or
saie of the Property, shall apply any Funds heid by Lender al lhe time of acquisition or sale as a credil against the sums
secured by this Security Instrumen.

3_Applicstion of Payments.  Uniess applicable iaw provides otherwise, all payments recerved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note, second, 10 amounis payable
under paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Beorrower shall pay all taxes, assassments, charges, fings and impositions aitributable o the
Praperly which may attain priority over thia Security Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these obligations in the mannar provided in paragraph 2, or if not paxd in tha! manner, Borrower shall pay them on
ime directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounis to he paid
undar this paragraph. | Borrower makes these payments directly, Borrower shall promptly turrush to Lender recepts
avidgéncing the paymanis.

Borrower shall prompily discharge any lien which has priority over this Securily ingtrument unless Borrower: (A)
agrees in writing lo the payment of the obligation secured by the lien in a manner accepiable to Lender. (b} conlests
in good laith the lien by, or defends against anforcement ol the lien in, legal proceedings which in tha Lender's opmon
operale to pravent tha enforcement of the ien: or {c} secures from the hoider of the lien an agreemaent satisfactory o Lendet
subordinating the lien to this Security Instrument. it Lendat detarmines thal any part of the Property s dubject 10 a len
which may attain priority over thia Security instrument, Lender may give Borrower a notice idenliying the hWan. Borrower
shall satisly the lien or take one or more of the actions set torth above within 10 days of the giving of notice.

5. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards, includ:
ing floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requirea. The insurance carrigr providing the insurance shall be chosen by Barrower subjec! to
| ender's approval which shall not be unraasonably wilkheld. |f Borrower fails to maintain coverage described above.
Lender may. at Lender's oplion, obiain coverage to prolect Lender's rights in the Property n accordance with paragraph 7

Alt insurance policies and renewals shall be acceplable to Lander and shall inciude a standard morigage clause.
| ender shail have the right 1o heold the policies and renewals. || Lander requires, Borrowar shall promptly grve 10 Lendar all
receipis of paid premiums and renewai notices. In the event of loss, Borrower shall give prompt notice 1o the insurance car.
rier and Lender. Lender may make proof of ioss # not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resloralion or repay
ol the Property damaged, if the rastoration or repair ie economicalty feasibla and Lender's security 1 not lessened. |f the
restaration or repair ls not economicatly leasible of Lender's security woulkd be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wih any axcess paid to Borrower. |f
Borrower abandons the Poperty, or does nol answer within 30 days a notice from Lendes that the ingurance carnar has at-
tered 10 seitle a claim, then Lender may collect the insurance proceeds. Lander may use the proceeds Lo repair of restore
the Property or 10 pay sums secured by this Secunty Instrument, whethar or not then due. The 30-day perod will begin
when the nolice is given.
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Unless Lander and Borrower otherwise agreé in writing, any application of proceeds to principal shall not extend or |
postpone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amounis of the paymagis. .
If uncler paragraph 21 the Property is acquired by Lender, Borrower 8 right i any insurance policias and proceeds resulting
from damage 10 the Propearty prior to the acquisition shalt pasa o Lender ta the axtent of the sums sacured by this Securfty
Inatrument immediatety prior to the acquisition.

8. mm.mnmm Protection of the Property; Borrowet's Loan Applicstion; Lsasshoids
Borrower shall cocupy, ostablish, and use the Property as Borrowar's principal residence within sixty days after the execu-
tion of this Security Insirument and shal continue to oocupy the Property as Borrower's principal residence for al least one
year after the date of occupancy, uniess Lender otherwiet agrees in wnting, which consant shall not be unreasonably
withhekl, or uniess extsnusting Circumslances exist which are beyond Borrower's control.  Borrowef ghall not destroy.
damage or impair the Proparly, aliow the Propsrly 10 deteriorate, or commil waste on the Property. Borrower shall be in
gefault if any forfeture action or proceeding, whether civil of criminal, is begun that in Lender's good taith iudgment could
resull in forteiture of the Property of otherwise materially impair the lien created by this Security Instrument of Lender's
gocurity interesl. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the achon of
procesding 10 be diamisaed with & ruling that, in Lender's good faith determination, preciudes forfaiture of the Borrowar's in-
{orast in the Properly or other matenal impairment of the lien created by this Spcurity instrument or Lender's socurty
nlerest. Borrower shall aisc be in default If Borrower. during the foan application process, gave malarially faise ofr inac:
curate information or stalemenis 1o Lendér (or tailed to provide Lender with any material information} in connaction with the
inan avidenced by the Note, including, but not mited to, represaniations concerning Borrawer's occupancy of the Property
as a principal residance. If this Sgcurlty Instrument ia on A leasehold, Borrowsr shall comply with all the pravisions of the
laase. |f Borrower acquires fee title to the Propeny, the leasahald and the fee title shall not merge uniess Lander agrees 10
the marger in writing.

7. Protection of Lender's Rights i the Proparty. it Borrower fails 1o perform the covenants and agreemenis ¢on-
1ainad in this Security Instrument, or there is a legal proceeding that may significantly affec! Lendar's rights in the Propeny
{such as & proceeding in bankrupicy, probate, for condemnation or torleilure or 1o enforce laws or reguiations), then Lerndet
may do and pay for whatever is necasaary 10 protect the value of the Property and Lender's rights in the Property. Lander's
actions may include paying any sums secured by a lien which has priority over this Securily Inatrumenl, appeanng in cour,
paying reasonable attorneys’ fees and entaring on the Property 1o make repairs. ARhough Lender may take action under
this paragraph 7, Lender does not have 6 00 80.

Any amounts disburaed by Lender under this paragraph 7 shall become additional debi of Borrower secured by thus
Security Insirument. Unless Borrower and Lander agrae 1o other terms of payment, Ihese amaunis shall bear inlerest from
Ine date of disbursement at tha Nota rate and shall be payable, with inlerest, upon nolce from Lender to Borrower request-
ing paymeht.

8. Morigage Inawranos. if Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the pramiums required to mainain the morigage insurance in eftect. I, for any
reason, the morigage insurance coverage required by Lender lapses Of coasesd 10 be n effact, Borrower shall pay the
premiums required to oblain coverage substantially equivalent 1o the marigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost 1o Borrower of the martgage iNSurance previously in eftect, from an alernate merigage n-
surar approved by Lender. if subsiantially equivaleni mortgage Insurance coverage is not avatabie, Borrower shall pay 10
{ ender each month a sum aqual 1o one-twelith of the yearly morigage insurance premium being paxd by Barrower whaen lhe
insurance coverage lapsed or ceased to be in sffoct. Lender will accept, use and retain thase payments as a loss rasene in
fieu ol morigage insurance. Loss resarve paymenis may no longer be required, al the option of Lender. { monigage N
surance coverage {in the amount and tor the period that Lender requires) provided by an ingurer approved by Lender agan
becomes available and is obtained. Borrower shali pay the premiums required o mamiain Morgage insurance in eflect, of
to provide a loas resarve, until the requiremant for morgage insurance ands in accordance with any written agreement be-
1wean Borrower and Lender or applicable law.

¢. inspection.  Lender of its agent may make reasonable entries upon and inspections of the Property Lendar
shall give Borrower notice ai the time of or prior to an inspection specitying reasonable cause for the inspeclion

10. Condemnetion.  The proceeds of any award of claim for damages, direct or consequential, in gonnection with
any condemnation or other taking of any par of the Property, or for conveyance in tieu of condemnation, are hareby assyg-
ned and shall be paid to Lendar.

In the event of a total 1aking of the Property, the proceeds shall De appled 10 the sums gecured by this Securily
(nstrument, whether or not then due, with any excess paid to Borrower. In the averit of a partial taking of the Property i
which the fair markat value of the Proporty immediatety before the taking is equal 1o or graater than the amounli of the suma
securad by this Security Instrumaent immediately before the laking, untess Barrower and Lendsr otherwise agree i witing,
the sums secured by this Security instrument shall be reduced by the amount of the proceeds muliplied by the following
fraction: (&) the total amount of the sums secured immediately before the taking, divided by (b) tha tarr market value ol ihe
Property immediately before the taking. Any balance shall be paid to Borrower. In the avent of a partial taking oOf the
Properly in which the fair market vaiue of the Property immediatety before the taking is kess than the amount ol the sums
sacured immediately batgre the laking, unless Borrower and Lender otherwise agree in writing of uniess apphcable aw
otherwise provides, the proceeds shall be apptied to the sums securad by this Secunty instrument whather or not the sums
are then due.

i the Property is abandaned by Borrower, or if, afier natice by Lender 1o Borrowar that the condemnor oftars 10 make
an award or setile a claim for damages, Borrower fails to respond to Lender wilhin 30 days after the dale the notica 18 given.
Lander is authorized to colect and apply the proceeds. at is option, aither (o restoration or repair of the Propeny of t0 tha
sums secured by thia Security Instrumant, whathar or not then due.

Unlass Lender and Borrower otharwise agree in wriling, any application of proceeds to prncipal shall nol extend of
posipone the due date-of the manthly payments relerred 1o in paragraphs 1 and 2 or change the amount of such payments

Form (page 3 of 5 pages)
Initlals [1L.




'

i

11. Borrowsr Not Relsased; Forbesrance By Lander Not 8 Waler. Extension of ihe time fos plymom L(
moditication of amortization of the sumse secured by this Security Instrumeni granted by Lendar 10 ANY SUCCESSOr in Nl gel
of Borrower shall not operate to release the kabiity of the original Borrawar or Borrower's successors in interest.  Lender
shall not be required 10 commence procaedings against any succeasor in interest or retuse to extend tima for payment Of
otherwise modiy amortization of the sums secured by this Security Insirument by reason of any demand made by the
originel Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remady shal
notl be & waiver of or preciude the exercise of any right or remaedy.

12, Sucosesors snd Assigns Bound; Joint and Several Lisbiily; Co-signers. The covenants and agreaments of
this Securlty Inatrument shall bind and benefit ife successors and assigns of Lender and Borrower. subsect lo the
provisions of parageaph 17. Borrower’s covenants and agreementa shall be joint and saveral. Any Borrower who co-8igns
this Security instrument but does not axecute the Note: (&) Is co-signing this Security Instrument only to mongage, gran
and convey that Borrower'a interest in the Property under the lerms of this Security Instrument; (b) 8 not personally
obligaied 1o pay the sums secured by this Security Instrumant; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modity, forbear or make any accommodations with regard to the terms of this Securty Insirument or the
Nole without that Borrower's congént.

13. Loan Charges. I the loan secured by this Security Instrumeni is subject to 8 law which sets maximum loan
charges, and that law s finally interpreted so that the interasl| or olhar joan charges collected or to be colected in cONNGC-
lions with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amounl neCessary 10
reduce the charge to the parmitted limil; and {b) any sums already collected trom Borrower which exceeded permitied hmits
will be refunded to Borrower. Lendar may chooss 10 make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. it a refund reduces principal, the reduction will be treated as a partal prepaymaent
without any prepayment charge under the Note.

14. Notices. Any natice 10 Borrower provided {or in this Security Ingtrumenl shall be gven by dairvenng it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be dwected to the
Property Address or any other address Borrower designates by notica 10 Lendar. Any notice to Lender shall be given Dy
first class mail to Lender's addresa staled herem or any other address Lender dasignates by notce 10 Borrower, Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as prowvded
in this paragraph.

15. Governing Law; Severabity.  Thia Security Instrument shak be govemed by ledaral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Insirument or the Note
conflicls with apphcable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can
be given effact without the conflicting provision. To this end the provisiong of thia Security instrument and the Nole aré
declared 14 be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Securily Ingtrumaent

17. Transier of the Property of & Bansficial Interest in Bofrower. It all or any part of the Property or any snterast in
it is soid or transferred {or f a beneficial intgras! in Borrower is sold or transferred and Borrower 18 not & natural person}
without Lender's prior writtéen consant, Lender may, al its option, require immediale paymenl in tull of all suims securad by
this Secusty Instrumant, However, this option shall not be exercised by Lendar if exercige is prohibiteq by lederal law as of
the date of this Security Instrument.

i Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provle a penod ol
not less than 30 days from the date the notice is deitvered or mailed within which Barrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this pericd, Lender may iInvoke any
romedies permitied by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinetate.  If Borrower meets certain conditions, Borrower shal have the nght 10 have en-
torcamant of this Security Instrument discontinued at any time prior o the eartier of - {a) 5 days {or such othar period as ap-
plicable law may specily for reingtaiement) before sale of the Property pursuant to any power of sale contained mn this
Security Instrument; or () enliry of a judgment enforcing this Security instrument. Those condrions are that Borrower (&)
pays Lender all sums which then would b due under this Security Instrument and the Note as it no acceleraton had
occurred; (b) cures any default of any olher covanants or agreements; (c) pays all expenses incurred n enforcing thes
Security Instirument, including, but not limited to, reasonable attorneys' fees; and {d) \akes such aclion as Lender may
reasonably require to assure that the llen of this Secunity Inatrument, Lender's rights in the Property and Borrower's obliga-
tion 10 pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrowar, this
Security Instrument and the obligations aecured heraby shall remain fully effective as d no accelgration had occurred
Howevar, this right to reinstate shill not apply in ihe case of accelaration under paragraph 17.

19. Sals of Now: Change of Loan Servicer.  The Nole or a partial interest in the Nole {logether with thas Securty
Inetrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monibly payments due undar the Note and this Security Inslrument. There akso
may be oné of more changes of the Loan Sarvicer unrolated 1o a sale of the Note. |f there is a change of ihe Loan Sanicer,
Borrower wili ba given written notice of the change in accordance with paragraph 14 above and applicabie law. Tha notce
will state the name and addresa of the new Loan Servicef and the address to which paymants should be made. The notwe
wilt also contain any other information required by applicable law.

20. Hazardous Subsiances.  Borrower shall no! cause or permi the presence, use, disposal, storage, oOr ralease
of any Hazardous Substances on of in the Property. Borrowar shall nol 4o, nor allow anyone else to do, anything atecting
the Propedty that i8 in violation of any Environmantal Law. The preceding twe gantences shall nol apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriale to normal rnidepﬂul uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit of othar action by any
governmenial of regulatory agency of private party involving the Property and any Hazardous Substance or Environmential
Law o which Borrower has actual knowledge. |f Borrower leams, or is notitied by any governmental or regulatary authorty,
thai any remaval or othar romadiation of any Hazardous Subsiance affeciing the FProperly s necassary. Borrower shalt
oromptly 1ake all necessary remedial actions in accordance with Environmental Law.

Form {page 4 of &5 pages)
Initials (Tl




Loan No. 5167208 ; ,

Mmdhﬂﬁpmwhm,'mwﬂmm#MHWHmohmd’h
cos by Environmental Law and the folowing substances: M.Mﬂhﬂﬂhhmhmmm
toxic pesticides and herbickies, volatie soivenis, materisie containing ssbestos or lormeidehyds and radioactive
A usdd Inthis paragraph 20, ‘Environmentsl Law’ mesns feciers! swe and ewe of the uriediction where the Property i

located thal relate (o health, salety or snvironmantal prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acoelsration: Remediss. Lender shnll give notice 1o Borrower prior to acceleration folkrwing Borrower's breach of
mmwmhﬂhmmmmmhmhﬂhnuwmhﬂmmmu
ww provides otherwiss). The notie shall apecily: (a) the dedeult; (b) the action required to curs the detault; {c) a date, not
isns than 30 daye from the dats the notice is given 1o Borrower, by which the defeull musl be cured; and (d) that feiure %o
cure the defaullt on or belore the date spacifisd In the notice may resutt In scceleration of the sums secured by this Securty
instrument and sels of the Proparty. The notice stwll kurther inform Borrower of the right 1o reinstaie after acceiration and
the right 1o bring & court action to assert the non- existence of a delsult or any other defense of Borrower 1o accelration
and sal. H the defaull is not cured on or befors the date specified In the notice, Lander &t ke optioh may reguirs Immediste ‘
payment in lull of alf sume secured by this Securlty inatrument without Surther demand and may invoke the power of sl
and any cther remedias parmitied by applicable aw. Lander shall be entitied o collact all sxpansss incurred In pursing
the remedies provided In this paragraph 21, including, bt not imited 10, reasonable attomeys’ lees and costs of this
svidence.

#f Lancier Invokss the power of sals, Lender shall give a copy of a notice o Borrower in the manner provided in

lThu. Landar shall publish the notice of sals once a week for three conasculive weeks in a newepaper published In

County, Asbama, and thereupon shall asll the Property io the highest bkider st

public auction at the font door of the County Courthouas of this County. Lender shall deiver 1o the purchaser Landecs
desd conveying the Properly. Lender or iis designee may purchase the Proparty at any sale. Borrower covenants and
agress that the procesds of the sais shall be appiied in the TBiowing order: (a) to all Hxpenses of the s, Incuding, s not
imited to , resscnable sttomeys’ fees; (b) to all sums secursd by this Securlly instrument; and () any excess o the parsan
or persons legally entliled to L

22. Relsase.” Upon payment of all aums sacured by this Security instrumant, Lendar shalt release lhis Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Wahers. Borrower waives all righis of homestead exemplion in the Property and relinquishes all rights of cur-

teay and dower In the Propenty.
24. Riders to this Securly Instrument.  !f one or more riders are executed by Borrower and recorded together with

this Security Instrument, 1he covenants and agreemenis of each such rider shall be incorporated into and shall amend and
Euppl-nmani the covenants and agreemaents of this Security Instrument aa i the rider{s) were a part of this Securily
Instrument. [Check applicable box{es))

X] Adpstable Rate Rider Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider _| Biweekly Payment Rider
Baloon Rider __| Rate Improvemaent Rider | Second Home Fider

L] other(s) (specity]

BY SIGNING BELOW, Borrower accepts and agrees to the larms and covenanta contained in this Securty Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

Lot et

ROBERT MICHAEL
Social Security Number

{Seal)
-Borrowes

{Seal)
-Borrower

{Seal) s
-BO0rTOwer
Social Security Number

(Seal)

Sacial Security Number
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[Space Below This Line For Acknowisdgment]
STATE OF ALABAMA QUURTY (F JEFFPERSON

ON THIS 30TH DAY OF JULY, 1999 I, TODD H. BARKSDALE

ALUPARYHJELICEMMSAIDMM AND IN SAID STATE HEREBY CERTIFY THAT
ROBERT MICHAEL KRUBGER, JR. AND HIS WIFE

SIGNED THE THE POREGOING OINVEYANCE, AND WHO ARE KNOWN TO ME, ACKNOWLEDGED BEFCRE ME
THAT, BEING INFORMED OF ITS (UNTENTS OF THE OONVEYANCE, THEY EXECUTED THE SAME
VOLUNTARILY AND AS THEIR ACT ON THE DAY THE SAME BEARS DATE.

GIVEN MY HAND AND SEAL OF (FFICE THIS 30TH DAY OF JULY, 1999,

MY OOMMISSION EXPIRES: 02/20/01 | | > ) ﬁ/ /z :

NOTARY PUBLIC

— il S i, S — v m————— e




Loan No. 5157208 FIXED/ADJUSTABLE RATE RIDER
| (1 Year Treasury Index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 30TH day of JULY, 1999 cand is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument”) of the same date given by the undersigned (the ‘Borrower") to secure Borrowers
Fixed/Adjustable Rate Note (the "Note") to |
SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of
the same date and covering the property described in the Security Instrument and located at:
171 WILLOW RIDGE DRIVE, INDIAN SPRINGS, ALABAMA 35124~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial fixed interest rate of 7.000 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. A_DJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ,
., The initia! fixed interest rate | will pay will change to an adjustable interest rate on the first day of

AUGUST, 2004 . and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
' the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent index figure available as of the date 45 days hefore
each Change Date is called the "Current Index."

1t the index is no longer available, the Note Holder will choose a new index that is based upon comparable

iformation. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Farmiy- Fannie Mae Unimlnstrument
GFS Form G000897 (6K18) (page 1 of 3 pages) Form 3182 5/94 Initials: ﬂ/?j %?,f_/




Loan NO. 5157208

{C) Calculation of Changes -

Before each Change Date, the Note Holder will calculate my new interest rate by adding

- Two and Three Quarters - percentage points (  2.750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).

- Subject io the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

. The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

- the u'npaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest
~rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.000 % or less than
5.000 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than  12.000  %%.

(E) Effective Date of Changes ,

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any

‘change. The notice will include the amount of my monthly payment, any information required by law to be

given me and also the telephone number of a person who wili answer any question | may have regarding

the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold. or transferred

3 and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,

this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

-2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

'INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3
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Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property™
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a} Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-

ment in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition

to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptabie to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue

" to be obligated under the Note and this Security Instrument uniess Lender releases Borrower in

writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.  f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invcke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Dbt Thifal

ROBERT MICHAEL KRUEGER' JR.

VM@%‘M @J%ﬁ/lﬁal) (Seal)

MARSHA ANN KRUEGER -Borrower -Borrower
\ _

(Seal) {Seal)
-Borrower -Baorrower
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