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THIS MORTGAGE ("Security Instrument™) 15 given on JULY 30, 1999 . The grantor 1
STEVEN M. DUCIC AND WIFE, SANDRA D. DUCLC
"Rorrower™). This Security instrument is given (o
OLONIAL BANK
which is organized and existing under the taws of the State of Alabama . and whaose

~ddress is 1928 1st Avenue North, Birmingham, Atabama 35203

(“Lender”). Borrower owes Lender the princspal sum of

FORTY -ONE THOUSAND SIX HUNDRED FIFTY AND NO/IOQQ -------mmmmmmmem e e
Dollars (U S, $41.650.00 ,

This debt & evidenced by Borrower’s note dated the same date as this Security Instrumenl ("Note™), winch provides for
monthly payments, with the full debt, if not paid earlier, due amt payable on AUGUST 1, 2014

This Sccurity Instrument secures to Lender: {a) the repayment of the dett evidenced by the Nite, with interest, and all renewals.
cxiensions and modifications of the Note; () the payment of all other sums, wilth miterest, advanced under paragraph oo
profeet the security of this Security Instrument; and (¢) the perfommance of Borrower’s covenants and agreements under thas
Security Ingtrument and the Note. For this purpose. Borrower does hereby mostgage, grant al convey to [ender and | ariier s
suvcessors and assigns, with power of sale, the following described property located in

SHELBY (Counly, Afahaing

BOT 310, ACCORDING TO THE SURVEY OF FOREST PARKS, 3RD SECTOR, AS RECORDED
IN MAP BOOK 22, PAGE 151, 1IN THE PROBATE OFFICE OF SHELBY COUNTY. ALARAMA,

THIS 15 A PURCHASE MONEY MORTGAGE,

wlieh has the address of LOT 310, FOREST PARKS, STERRETT [Street. O]
Alabmna 3514? Vo Code] ("PTUP'L'H}‘ Address”);
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1O HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. forever, together with f" the
nprevements now or herealter erected on the property, and all easements, appurntenances. and fixtures now or Aereafier a part
of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the Tosegogng -
referred 10 in this Security Instrument as the "Property "

BORROWER COVENANTS thut Borrower 15 lawiully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 10 the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nof-umiform covenants with Iimnted
variations by jurisdiction to constitute a uniform security 1nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender caovenant and agree as tollows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatt promptly pay when Jdoe the
principal of and interest on the demt evidenced by the Note and any prepay ment and late charges due under the Note

3 Funds for Taxcs and Insurance, Subject to applicable law or tr a written waiver by Lender, Borrower «ball pay o
Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, o sum € Funds™y tor: can yearly Ly
and assessments which may attain priority over this Secunty Instrument as a lien on the Property, ohi vearly deaschold pavments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance prenuums: (d) yearly Hood msurance premiums.
it any: () yearly mortgage insurance preimuims, it any, and (1) any sums pavable by Borrower to Lender. im accordance with
e provisions of paragraph 8, in licu of the payment of morgage insurance premiums. These itens are catled "Escronw Iems
pender may, al any tme, collect and hold Funds i an amount noi o exceed the maximam amount a lender tor a federally
related mortgage loan may require for Borrower's escrow account under the tederal Real Estate Scilement Procedures Act ot
1973 as amended from tme to time, 12 U.S.C. Section 2601 1 seq. ("RESPA ™. unluss another law that apphues o the Bunds
wels i lesser amount. H so, Lender may, at any tune, collect and hold Fuads in oan amiount not to exceed the lesset amount
l.enduer may estimate the amount of Funds due on the basis of currem daia and reasonable estimites of expenditures of futere
Eserow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency. sirimentality . oroentity
(ncluding Lender, if Lender 1s such an institution) or i any Federal Home Loan Bank. Lender shall zpply the Funds 1o pay the
Escrow lems. Lender may not charge Borrower for hoiding and applving the Funds, annually analyzing the escrow aocount, of
veritying the Escrow fems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
4 charge. However, Lender may require Borrower to pay a one-time charge for an independent real vstate 1ax reporting service
ased by Lender in connection with this toan, unfess applicable law provides otherwise. Unless an agreemenl s made ot
applicable faw requires interest 1o be paid, Lender shall not be reguired to pay Borrower any nlerest o7 carnings on the Fumls
Borrower and Lender may agree in writing, bowever, that interest shail be paid on the Funds. Lender shall give to Borrower,
without charpe. an annual sccounting of the Funds, showing credits and debits w the Funds and the purpose for which it
debit to the Funds was made. The Funds are pledged as additional security tor all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account te Borrowe
tor the excess Tunds in accordance with the requirements of applicable law. 1t the amount of the Funds held by Lender at any
e 1s not sullicient 1o pay the Escrow ltems when due, Lender may 5o notity Borrower in writing, and, 1n such cose Borrowe:
Jiadl pay 1o Lender the amount necessary lo make up the deficieney Borrower shalt make up the deticiency inono mory JiFTE
twelve momthly payments, at Lender’s sole discretion. '

Uipon paymient in full of ail sums secured by ihis Security Instrument. Lender shall promptly retfund 1o Borrower an
Funds held by Lender. 1t under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acginsiion o e
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumes seeured by
this Security [nstruament.

3. Application of Payments. Unless apphicable law pruvides otherwise, all payments recenved by Lender under paragraphes
L 2 shall be applied: first, to any prepayment charges duc ander the Note: second. to amounts payable under paragraph 2.
hird 1o interest due: fourth, 1o principal due: and tast, w any late charges due under the Nole.

4, Charges; Liens, Borrower shatl pay all 1axes. assessments. charges. fines and impostties attpbutable o the Propert
which may allain priotity over this Security [nstrument. and leaschald paynwents or ground tents, it any. Borrower shatt pa:
these obbigations in the manner provided in paragraph 2. or it not paid in that manner. Borrower shall pay them on time dreath
o the person owed payment. Borrower shall promptly furmish to Lender all potices of amounts to be pard under ths paragraph
It Rorrower mikes these payments directly, Borrower shall promptly {urmsh to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priotity over this Security Instrument unless Borrower: ia) agrevs 1
wrting o the payment of the obligation secured by the ien in a manner acceptable 1o Lender; (b contests i good taith the hien
by, or defends against entorcement of the licn in, legal proceedings which in the Lender's opinion operate to present the
cnlorcetient of the lien: or (©) secures from the hoider of the hen an agreement satisfactory ¢ Lender subordmating the hen
s Sevurity nstrument. 1 Lender determines thal any part of the Property is subject to a hen which may attan prionty over
this Seeurity Instrument, Lender may give Borrower a notice identitving the lien. Borrower shall sansty the lien ot tuke wng ot

. ’ Lo N N - : n.w' 1 vy ) T ' “} S\ ‘
mare of the actions set forth above within 10 days of the giving ol aotice Form 3001 990
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier lerected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazardse ingduding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approsal
which shall not be unreasonably withheld. If Borrower tails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph /.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mongage clause. bLonder
shall have the right 1o hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lendes all receipts ol
paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carmer and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwisc agree in writing, insurance progeeds shall be applied to restoration or repar ol the
Property damaged, if the restoration or repair is economically feasible and Lender’s security 18 nol tessened. 17w restoration o1
repair is not economically feasibie or Lender’s security would be lessened, the msurance proceeds shall be applied to the sumn
secured by this Security Instrument, whether or not then due. with any excess pud o Borrower, EN Borrower abandioms the
Property, or docs not answer within 30 days a notice trom Lender that the insurance carrier has oftered o setle o cliom, then
[ender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay suns
secured by this Security Instrument, whether or not then due. The 30-day period witl begin swhen the BOLCe 1S gven

Unless Lender and Borrower otherwise agree in writng, any application of procecds o priocipal shadl not extemd o
postpone the due daie ot the momhly payments referred to in paragraphs 1 and 2 or change the amount o the paymenis. |
ander paragraph 21 the Propenty is acquired by Lender, Borrower's night o any insurance policies and proceeds resulting trom
damage to the Property prior 10 the aequisition shall pass to Lender o the extent of the sums seciired by this Securmy Insirunwen
munediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Loan Application; Leaseholds.
Borrawer shall aceupy, establish, and use the Property as Borrower™s principal residence withm sixty davs atter the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year atier
the dite of occupancy, unless Lender otherwise agrees in wnting, which consent shall not be unreasonably withheld, ar unless
extenuating circumstances exist which are beyond Borrowetr's control. Borrower shall not destrov, damage or ampag (he
Property, allow the Property to detenorate, or commit waste on the Property. Borrower shall be in default 1t any forteuare
action ur proceeding, whether civil or criminal, is begun that 1n Lender's good faith judgment could result in torreiture of the
Property or otherwise materially impair the lien created by this Security Instrument ot Lender’'s securily interest. Borrower ni
cure such a default and reinstate, as provided in paragraph {8, by causing the action or procecding to be disimssed wth a ruling
that. in Lender’s good laith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impaicment pt the lien created by this Security Instrumemt or Lender's security interest. Borrower shall also be o detaull 1
Horrower, during the loan application process, gave materially false or inaccurate information or statements o Lender vor tafed
1 provide Lender with any material information) in connection with the toan evidenced by the Nowe, mcluding, but net himfed
(0, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Secunty Instrumeent s o o
leaschold. Borrower shall comply with all the provisions of the lease, 1t Borrower acquires fee title to the Properiyv, the
easehold and the fee ttke shall not merge unless Lender agrees to Lhe merger in wnung., *

7. Protection of Lender’s Rights in the Property. It Borrower fuils w perform the covenants and agrecments colianeed
this Security Instrument, or there is a legal proceeding thai may signiticantly affect Lender’s nights i the Property tsuch as
proveeding in bankruptey, probate, for condemnation or forfeiture or W0 enforce laws or regulations), then Lender may doaned
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
inctude paving any sums sccured by a lien which has priority over this Security Instrument, appearing i court, paying
reasonihle attorneys’ fees and entering on the Property to make repairs. Although Lender may take action umder this paripraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall beconw additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree o other tenns of paymwat. these amounts shall bea mterest trom the
date of disbursement at the Note rate and shall be pavable, with mterest, upon notwce from Lender 1o Borrower reguesting
]’Hl}’lﬂl:ﬂ[. _

8. Mortgage Insurance. H Lender required morigage insurance as a condition ol making the loan secured by thts Securnin
lstrument, Borrower shall pay the premiums required to maintain the mortgage insurange n cltect, If, for any reason. the
mortgage instrance coverage required by Lender lapses or ceases to be m ettect, Borrower shall pay the premiums requiredd bo
obtain coverage substantiaily equivalent to the mortgage insurance previously in eftect, at a cost substantially equivalent to the
cost to Borrower of the mortgage Lnsurance previously ineftect, from an alternate mortgage nsurer approved by Lender 1t
substantially equivalent mortgage insurance coverage s not avalable, Borrower shall pay 1o Lender cach monih asum equat 1o
one-twelith of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage lapsed or ceased 1o
he in eflect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, tf mortgage imsurance coverage {in the amount ang for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrow®r séall pay
the premiums required to maintain mortgage insurance in eftect, or to provide a loss reserve, until the requirement for mostgage
insurance ends 10 accordahce with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its apent may make rcasonable entries upon and inspections of the Property. Lender shall pive
Rorrower notice at the time of or prior o an inspection specitying reasonable Cause tor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with am
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are herehy assigned and
shall be paid to Lender,

In the event of a total taking of the Propertv, the pruceeds shall be applied to the sumy secured by this Security Insirumcent,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial tking of the Property in which the tai
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree inwnting, the sums secured by
this Sevurity Instrument shall be reduced by the amount of the proveeds multiplied by the tollowing frachion: 1ar the Wi
amount of the sums secured immediately before the taking, divided by (b) the fair narket value of the Propeny immedanes
helore the taking. Any balance shall be paid 10 Borrower. In the event of a partiad takmg of the Property in which the fur
market vatue of the Property inmunediately before the taking is less than the amount of the sums scoured immediately hefore the
taking, unless Bormower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower thar the comdernnor orters o makye an
awiard or settie a claim for damages, Borrower fails to respond to Lender within 3 davs after the dae the notice s goven,
Lendet 18 authorized to collect and apply the proceeds, at its option, ehher 1o restoration or repair of the Property or to the sumis
seeured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to prncpal shadl not extend o
posipone the due date of the monthly payments referred w in paragraphs | and 2 or change the amount of such pavimwnts.

11. Rorroawer Not Released: Forbearance By Lender Not a Waiver, Exiension of the time tor payment or moditication
ol amonization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower vhiall
not operate to release the iability ot the original Borrower or Borrower’s successors innterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity amortization
of the sums seeured by this Security Instrument by reason of any demand made by the oniginal Borrower or Borrower's
successors in interest. Any forhearance by Lender in exercising any right or remedy shall not be a waiver of or preclude ihe
exereise ol any right or remedy.

12, Syccessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants amd agreements of Lhis
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
(nsirument bul does not execute the Note: () 1s co-signing this Security Instrument only to mortgage, grant and convey tha
Rorrower's fnterest in the Property under the terins of this Security Instrument: (b} 15 not personatly obligated to piy the sums
securcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity, torbear or
make any alcommodations with regard to the terms ot this Security Instrument or the Note without that Borrower s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxamum loan charges,
and that law is finalfy interpreted so that the mterest or other loan charges collected or to be collecled in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
(o the permutted limit; and {b) any sums already collected from Borrower which exceeded permitted hmits wall be retundied w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makimg o diret
payment 10 Borrower. If a refund reduces principal, the reduction will be treated s o partial prepiyment swithout ans
prepaviment charge under the Nate.

14. Notices. Any notice 1o Borrower provided for sn this Secunity Instrument shadl be given by deliversig 1t or by marhing
it by tirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Aadidress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clase matt e
Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parag Faph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secunty Instrument ot the Mol
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision, To this end the provisions of this Security lnstrument and the Note are declared
o be sueverabic.

16. Borrower's Copy, Borrower shall be given one contormed copy of the Note and of this Secunty instmiment

Form 30017 i
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17. ‘Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any imenﬂEl in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 not a natural persom) withotst
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the dawe
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay b sums secured by his
Security Instrument. [f Borrower fails (o pay these sums prior 10 the expiration of this penod, Lender may invoke any renikedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the night 1o have
eniforcement of this Security Instrument discontinued at any time prior 10 the earlier of: {a) 5 davs (nr such other penod as
applicable law may specify for reinstatement) before sale ob the Property pursuant (o any power of sale contained in this
Security Instrument; or (b entey of a judgment entoreing this Secunty Instrument. Those conditions are that Borrowes: (a) pans
Lender alt sums which then would be due under this Security [nstrument and the Note a8 1F ro acceleration I oceurred: by
curcs any defautt of any other covenants or agreemenis, () pays all expenses incurred in entorcing this Secunty Jnstrument,
including. but not limited to, reasonable attorneys’ fees: and (d) takes such aclion as fender may reasonably reguire to assere
diat the lien of this Security [nstrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall comntinue unchanged. Lpon remstatement by Borrower, Uus Security  [nstrument and the
abligations secured hereby shall remain fuily eftecuve as it no acceleration had occurred. However, this right to remstate shidl
not apply in the case of acceleration under paragraph |7,

10. Saie of Note; Change of Loan Servicer. The Note or a partial inferest in the Note (together with this Seeanity
instrument) may be sold one or more times without priog notice to Borrower, A sale may result in a change in the entity tknown
16 the "Loan Servicer™) that callects monthly payments due under the Note and this Security Instrument, There alsao may be vone
or more changes of the Loan Servicer unrelated to a sale of the Note, It there is a change of the Loan Servicer, Borrower will be
guven written aotice of the Change in accordance with paragraph 14 above and applicable law. The notice will state Uhe nanwe and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release ob any
Hasardous Substances on or in the Property. Borrower shall not do, nor allow anvone else (o do. anything atfecung the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence. use. or
sorage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to noermal
residential uses and to maintenance of the Property.

Borrower shall prompdy give Lender writien notice of any investigation, claim, demand, lawsuit or other action by .an
povernmental or reguistory agency or private party involving the Property and any Harzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notitied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance attecting the Property is necessary, Borrower shiall promgly tithe:
Al necessary remedial actions in accordance with Environmenta Law.

As uscd in this puragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substanies by
Favironmerdtal Law and the following substances: gasoline, Kerosene, other flarmmable or toxic peirolewm products, o
nesticides and herbicides, volatile soivents, materialy contamning asbesios or furmaldehyde, and radioactive materals. As used i
ihis paragraph 20, "Environmental Law” means tederal 1aws and laws of the jurisdiction where the Property is located that
elate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as 1ollows:

31. Acceleration: Remedies. Lender shall give notice to Barrower prior to accelerstion following Borrower’s brvich
of any covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise}. The notice shall specify:  (a) the default; {b) the uction required to cure the default;
i} o date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured: and
() that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sims
secured by this Security Instrument and sale of the Property. ‘The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defonse of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the noticy,
l.ender, ot its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entithed to colleet ll expenses incurred in pursuing the remedies provided in this paragraph 21, including. hut not limited
to, reasonahle attorneys” fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Enrngn‘a}:h 14. Lender shall publish the notice of sale once a week [or three consecutive weeks in 8 NCWSpaper puﬁlisliﬁl in
RELB County, Alabama, and thercupon shali sell the Property to the highest hidder
at public auction at the front door of (he County Courthouse of this County. l.ender shall deliver to the purchaxer
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied iu the following order: (2) to ail expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess 1o

the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall refease this Securiey Instrumen

without charge to Borrower, Borrower shall pay any recordation costs.
13. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all righis o curtesy and

dower 1n the Property.

24. Riders to this Security instrument. If onc or more ruders are executed by Borrower and recorded together with s
Security Instrument, the covenarits and agreements af each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security tnstrument as if (he rider(s) were a part of this Secunty Instrument.

|Clieck applicable box{cs)

|| Adjustable Rate Rider |__{ Condominium Rider |14 Farmiy Rider

i Graduated Payment Reder Lo Planned Unit Development Rider L Biweekly Pavment Rider
|__] Balloun Rider __| Rate lmprovernent Rider L1 Second Home Rider

Jv AL Rider X | Other(s) |specify] *

* FIXED/ADJUSTABLE RATE RIDER

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this SL‘C?H[}’ Instrugnent atd

in any ricler(s) executed by Borrower and recorded with 1t | ‘ .
Wilnesses: ?Z%;,_, e /;_,( )
] - I
‘ ’{_. if#-...,-__iﬁ____..._._. e e sy
S UEH HT DU{:IC Birtrowees
—
)f/_ ...... SRR dihee AR 4 m ~ . LiAenh
s e e e e —— et m— e ot i i s e = D. DUCLC Flusrtzits e
e SRRl e o (Seald
Botrower Bormewer
SIATE OF ALABAMA, . JEFFERSON — . County ss;

O thig.. _aUTH day of JULY , 1999 "y ........-._.LH_EE__UE.“ERSIGHEU_ e
et e e AUTHORITY a Nofary Public in and for said county and in said state, hereby certify thal
STEVEN M. DUCIC and WIFE, SANDRA . HUCTC .

. whose namets) df€ signed 1o the
forepoing conveyianee, and who are known to me, qgkuuﬂtd'g‘fﬂ'hfrfﬂrﬁ"nw that, being informed of fhe contents
ol the conveyance, they execuled the same vplofitarily and astheir act on the day the same bears date

Given under my hand and seal of office (his L 30TH ., dayof JULY — 1999
% e
My Conunission FExpires: A0/21/99 e Tﬁ—“_,.____ ——
Notary Paltlic HA LE -
I his instrament was prepared by: Dennis P. Schwartz, 121 South Tennessee Strect, Mc L Lexas 75009
m GRIAL) a1 Maiye & nt A Foto: 3007 930

Flease Return bt

COLONIAL MORTGAGE COMPANY - TEAM 1<
Post Office Box 5627
Montgomery, Alabama 36103-5627
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350934

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day ot JULY
1999 . and is incorporated nto and shall be decmed to anwnd and supplement

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same dale given by the
undersigned (the “Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) o
COLONIAL BANK

{the "Lender”) of the same date and covering the Property described in the Securnity instrument and located

al:
LOT 310. FOREST PARKS, STERRETT, ALABAMA 35147
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made o the Secunity
Instrument, Borrower and Lender further covenant and agree as tolows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMNGES

The Note provides for an initial fixed interest rate of 8.0000 4. The Nowe atso
pravides for a change in the initial fixed rate o an adjustable interest rate, as follows:
4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Change Dates

The initial fixed imerest rate 1 will pay will change to an adjustable nterest rawe on the
1st day of AUGUST 2004 , and the adyustable interest rate T wail pay may
chanpe on that day every 12th month thereanier.  The date on which my mutial fixed interest rite changys
lo an adjustable intercst rate, and each date on which my adjustable interest rate could change. s called o
"Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- 5ingiu Famly
Fannia Mas Uniform Instrument
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate wili be based on an Index. The
"Index” is the weekly average vield on United States Treasury securities adjusted to a constant maurity ot
| year, as made available by the Federal Reserve Board. The most recent Index figure avatlable as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that 1s based upon
comparable information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before cach Change Date, the Nute Holder will calculate my new interest rate by oaddine
TWO AND THREE-QUARTERS - - -« - --cnemmmenmmmmmmesene s ercentage pointis
i 2.7500 23 1o the Current Index. The Note Holder will then round the result of i
addition to the ncarest ong-eighth of one percentage point (0.125%). Subject o the Timis stated in Sevlion
4(D) helow, this rounded amount will be my new interest rate until the next Change Dine,

The Note Holder will then dotermine the amount of the monthly payment that would be sutiicient t
repay the unpaid principal that I am expected o owe at the Change Date in tull on the Matuney Date at my
new interest rate in substantially equal payments. The result of this calculanon will be the new amount o
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not be preater than

10.0008 % or less than 6.0000 % Thercatter, my adjustable interesl
cate will never be  increased or decreased  on  any  single Change  Date by more  than
WO «---eve-- « v = e = pereentage points | 2.0000 <) from the rate of mterest 1 have been paying
tor the preceding 12 months, My interest rate will never be greater than 14,0000

(£) Effective Date of Changes
My new interest rate will become eflective an each Change Date. [ will pay the amount ot my tew

monthly payment beginning on the first monthly payment daie atter the Change Date until the amount of

my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my mitial fixed interest rale o
ani adjustable interest rate and of any changes in my adjustable nterest rate betore the cective day ot any
change. The nutice will include the amount at my monthly payment, any intonnation required by [aw o be
Jiven me and also the telephone number of 2 person who will answer any question ] may have regarding
1he notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADFUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT Ab
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Rorrower. It all ur any part ol the
Property or any interest in it is sold or transferred (or i a beneticiak interest in Borrower 1 soid
or transferred and Borrower is not a natural persont without Lender™s priot wrilten consenr,
Lender may, at its option, require immediate payment in {ull of all sums secured by ths Security
Instrument. However, this option shall not be exercised by Lender of exercise s prohsbited by
federal law as of the date of this Secunity [nstrument.

it Lender exercises this option, Lender shall give Borrower velice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice s delivered or
mailed within which Borrower must pay all sums securcd by this Securily  [nstrument. 1t
Borrower fails to pay these sums priot 1o the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument withoul further notice or demand on Borrower.

| 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
' ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOYVE,
| UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED N SECTHON 1]
; ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLILOWS:
'
Transfer of the Property or a Beneficial Interest in Borrower. 1l ali or any part ot the
Property or any interest in it is sold or transferted (or if a beneficial interest in Borrower is ol
ot transterred and Borrower is not a natural person} without Lender’s prior written consent,
Lender may, at its option, require imynediate payment in full of all sums secured by this Securny
Instrument. However, this option shall not be exercised by Lender i1 exercise 1 prohibited by
federal law as of the date of this Security Instrument. Lender also shail not exercise this option
iIf; (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transteree as if a new loan were being made 1o the transferce: and (b Lender
teasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Sccurity Instrument ss acceptable to

LLender. o
lnmaii;{’%!{_‘(
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Fixed/Adjuslable Rate Rider.

350934

To the extent permitted by applicable law, Lender may charge a reasonable lee as a
condition 1o Lender's consent to the loan asswmnption. Lender also may require the transferee to
sign an assumption agreement that 1% accepiable to lender and that obligates the transteree to
keep all the promises and agreemenis made in the Note and in this Securtty Instrument
Barrower will continue to be obiigated under (he Note and this Security instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to requite immediate payment in full, Lender shall jve
Horrower notice of acceleration. The notice shall provide a period of nol less than 36 days from
the date the notice is delivered or mailed within which Borrower nwist pay all sums securee by
this Sccurity Instrument, If Borrower fails to pay these sums prior 1o the expiration ot this
period, Lender may invoke any remwedies permitted by this Security Instrumeni without [urther
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenanls cotttained i this

, X b _Id__..--"'?""'r_:lr
o /7 i o (Seal) =

_.r‘t. - ——

e e —— —_

STEVEN M. DUCIC B TOWET SXHD['U\ D, DUCIC [$erttorwrr

o e et s e IO .1 . | B . e e {Heat)
orrower Bogroser

- R . t5eal e T o UReal)
Horrewwer Hemrorw el

e I . 1) DU . o1 §
Borrower Poarioeess

Please Refurn Lo

COLONIAL MORTGAGE COMPANY - TtAM 1/
Post Office Box 562/ h
Montgomery, Alabama 36103-562/
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