THIS INSTRUMENT WAS PREPARED BY
DOUGLAS L. KEY, ATTORNEY AT LAW | | ;
POST OFFICE BOX 360345 |
BIRMINGHAM, ALABAMA 35236

STATE OF ALABAMA c ;‘ ﬁ"'
COUNTY OF SHELBY N Dz
| S P 0w B
' BLER
MORTGAGE o P s
MORTGAGEE: MUTUAL SAVINGS CREDIT UNION - g =
MORTGAGEE'S ADDRESS: 3596 PELHAM PARKWAY, PELHAM, ALABAMA 35124 ° G-
U _ | . “~ fl 9
MORTGAGOR(S): BROOKALLEN LOVETT and wife, SANDI B. LOVETT - oa -~

PROPERTY ADDRESS: 740 6th Avenue S.W., Alabaster, Shelby Go., A 35007

PRINCIPAL SUM § 35,000.00

Date Mortgage Executed: JULY 23, 1999
Maturity Date: JULY 25, 2009 |
County Where Property is Situated: SHELBY

First Mortgage: Recorded in Book N/A Page N/A
First Mortgage: Assigned in Book N/A Page N/A

THIS INDENTURE is made and entered into on the date stated above as "Date Mortgage
Executed”, by and between the above stated "Mortgagor(s)" (hereinafter called the "Mortgagor”, whether

one or more) and the above stated "Mortgagee” which is organized and existing under the laws of the
State of AjJabama, and whose address is stated above as “"Mortgagee Address.”

WITNESSETH:

WHEREAS, said Mortgagor, is justly indabte_d to Mortgagee in the amount of $35,000.00 together with any advances
hereinafter provided, in the lawful money of the United States, which indebtedness is evidenced by a Real Estate Note of even

date herewith which bears interest provided therein and is payable in accordance with its terms, with the entire Debt, if not
sooner paid, due and payable on JULY 25, 2009.

| | NOW THEREFORE, in consideration of the premises and of said indebtedness and in order to secure prompt payment
of the same according to the terms and stipulations contained in said Real Estate Note and any and all extensions and
renewals thereof, or of any part thereof, and any other amounts that the Mortgagee or its successors of assigns may advance
to the Mortgagor before the payment in full of said mortgage indebtedness, and any additional interest that may become due

on any such extensions, renewals and advances or any part thereof (the aggregate amount such debt, including any
extensions, renewals, advances and interest due thereon, is hereinafter collectively called "Debt") and com pliance with all the

stiputations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following
described real estate, situated in SHELBY County, State of Alabama, 10 wit:

Commencing at the point of intersection of the South line
of Section 2, Township 21, Range 3 West, with the West right of way
Nashville Railroad Company and run thence in a Northeasterly direction along the West

of the North halif of the Southeast Quarter of the Northwest Qua rter
line of the Southbound track of the Louisville and
right of way line of said railroad a
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mmwefumapoiaummmmumemmumwmam.mﬁuu
_ ﬁmﬁs.mfﬂmmmtﬁb@mmamuhmm;mmmmrlmtandrunin!aNorlh:
divection paraliel bﬂwWestrightdmylimdmmmL&NRaﬂmd150hettuapmn(.' nree mt::"\tnttre

" jeft and run in-a Westerty direction paraliel to the South kne of North half of said quarter-quarter section 225 feet or less

to the center line of Buck Creek; thence tum to the left and run in a Southerly direction along the meanderings &f s#id Buck

Cresk 180 feat more of less to a point which  dus West of the point of beginning of the lot herein described; thence tum to

ﬂwhﬁmﬁm Eﬂparaﬂol o lhti South fine of North half of said quarter-quarter section 200 feet to the point of beginning
of the ot hare  doscribed; said lot being in the Southeast 1/4 of Northwest 1/4, Section 2, Township 21, Range 3 West,

W T, - -

©_TOHAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with alt
e s aai mmmmmmmmtaaﬂdm rights, privilegee, tenements, appurtenances,

Fopaline, Thineral, oil and gas rights, waler, water rights and water stock and all fodures now or hereafter attached to
ic roataiists, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the rea
estaie ¢ Mo bythis Mortgage; and all of the foregoing are hereinafter referred to as "Real Estate” and shall be conveyed

~ The Morigagor covenants with the Morigagee that the Morigagor is lawfully seized in fee simpie of the Real Estate
and has agood right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except
aammmmewmmmmm defend the title to the Real Estate unto the Morigagee against the
tawlul elaims of all persons, except as otherwise herein provided. =

~ This Mortgage is junior and subordinate to that certain Mortgage i stated above as "First Mortgage”, and if o,
recorded as stated above and if assigned as recorded as stated above in the Probate Office in the County where the property
i situated (hereinafter callad the "First Morigage®). it s specifically agreed that in the event defaull should be made in the
payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage, the Morigagee
shalt have the right without notice to anyone, but shall not be obligated, to pay part or ali of whatever amounts may be due
under the terms of the First Morigage, and any and all payments so made shaltbe added to the Debt secured by this Mortgage

and the Debt (including all such payments) shall be immediately due and payable, at the option of the Mortgagee, and this

Mortgag'eslgailhesuﬁacttowreinaﬂmpomaspmvidedbthmdbymmovhbnsherwf.

TheMWaguherebyamnonzasthe holderofanypmrnmtgageencumbeﬁngttwReal Estate to disclose to the

wmmm (1) the amount of indebledness secured by such morigage. (Z)'the amount of such

" For the purpose of further securing the payment of the Debt. the Mortgagor agrees to: (1) pay promptly when due all
taxes, assessments, charges, fines and other liens which may attain priority over this Mortgage (hereinafter jointly calied
" iens"), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part thereof,
the Mortgagee, at its option, may pay the same: and (2) keep the Real Estate continuously insured, in such manner and by
such companies as may be satisfactory tothe Mortgagee, against loss by fire, vandatism, malicious mischief and other perils
usually coverad by a fire insurance policy with standard exiended coverage endorsements, with loss, if any, payable to the
Mortgagee, as its interest may appear, such insurance to be in an amount sufficient to cover the Debt. The original insurance
policy and all replacements thereof shall be delivered to and held by the Mortgagee untit the debt is paid in full. The original

_insurance policy and all replacements therefor must provide that they may not be cancelied without the insurer giving at least

ten days prior wrilten notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges to the
Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in
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bt el abnddapngen e . such lesser amounts as the Mortgagee

i ehall vk ha ' _m,hwmmaRealEstataiorlsmm value (or for n _ _
butahﬂﬂmm s of loes, for s own benefit the procesds from such insurance (less cost of coliecting same), if
mht -u?, at the election of the Mortgagee, such proceeds may be used in repairing or
: the MO ements located on the Real Estate. ANl amounts spent by the Mortgagee for insurance or for the

IR LT | i and shall bear interest from the date of payment
nofice 1o the Mortgagor, and shall be secured by the lien of this Mortgage,
by thaMﬁWm until paid at the rate of interest provided for in the Real Estate Note. The Morigagor agrees to pay mgnﬂiy
when dﬂﬂﬁbm and interest of the Debt and keep and perform every other covenant and agreement of the Real e

- - Mﬂ#ﬂm secumy for the paymant of the Debt, the Mortgagor hereby assigns and pledges 10 the Morigagee, the
mmmmm property .rights, claims, rents, profite, issues and revenues: .

| 1Mrmts profits, issues, and revenuss of the Real Estate from time to time accruing, whether under:leasesor
tenandasnuwemhng or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder,
the rightw receive and retain such rents, profits, issues and revenues; -

"2 Alljudgments, awards of damages and seltiements hereafter made resulting from condemnation pro-cho;dhguz:
the tddng of the Real Estate, or any part thereof, under the power of amment domain, or for any darna'ge (wt_ret ca »
by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereto, mchldournag;n.y z::of
for change of grade of siresls, and all payments made for the voluntary sale of the Real Estate, o any part th ot in o o
the exercise of the power of eminent domain, shall be paid to the Mortgagee. The Morigages i5 hereby authoriz :::s hal
of and in the name of the Mortgagor to execute and deliver valid acquittance for, or any such judgme-:nts Oor awa ds. >
Mortgagea'rﬁay. apply all such sums received, or any part thereof, after the paymentluf all t_he Morigagee’s expenses mn::l;:&G
in connection with any proceeding or transaction described in this subparagraph 2, including court costs and altorney’seof |
on the Debt i such manner as the Mortgagee elects, or, at the Mortgagee's option, the enhre amount or any part ther > sc:
received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Rea

- Estate.

ot with applicable law, such conflict shall not affect any other provisions of this Mortgage or the Real Estate Note which
can be given effect. It is agreed that the provisions of the Mortgage and the Real Estate Note are severable and that_, if m:te
or more of the provisions contained in this Mortgage or in the Real Estate Note shall for any reason beheldt?.be lnvahdf,
ilegal, or unenforceable in ény respect, such invalidity, illegality, o unenforceability shall not affect any other pru:msm he.raol%
This Mdrtgaga shall be construed as if such invalid, ilegal or unenforceable provision has never been contained herein.
enaciment or expiration of applicable laws has the effect of rendering any provision of this Mortgage or of the Real Estate Note
unenforceable according to its terms, Mortgagee, at its option, may require the immediate payment in full of alt sums secured
by this Mongage and may invoke any remedies permitted hereunder.
The Mortgagor agreos to keep the Real Estate and all improvements located thereon in good repair and 'furthar agrees
not to commiit wasm or permit irhpsirmont or deterioration of the Real Estate, and at all times to maintain such improvements
in as good condition as they are, reasonable wear and tear excepted.
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ned a aivar" ¢ of th Wsrigmwexmsuohoplbn,eitherastoanypastorprmnt .u,
f . co::ﬁb:ﬁmiwdhmmemaymmed,anaedmchangedexwplbyam

signed on behalf of the Morigagee by one of its duly authorized represantatives.

ae defauk on the part of the Morigagor, the Morigagee, upon bil ﬁt:.d Tb?l;er proper | ?.:anwn e "
e soreclosure of this Mortgage, shali be entitled to L _ | | Estate,
mmmaum;?r m érior th: > issues and profits of the Real Estate, with power to lease and control the Rea
any party, of a recew rents, _ |
and with such other powers as may be deemed necessary.

s opti o release of this
Upon raquest of Morigagor Wmma&ﬂ,ﬁmmw),w:oﬂmpmr e
- Mmﬁaﬁiuraadmc;tnmm(wpamﬂymmmﬂytﬁmmmm). ::fhmrv:zm o
tadﬁi;mmshaubesamﬂedbyﬂmwmmmwdbymnmwndmsm rm&ﬂ
in | ' . _ _ .

| [ n a nﬁs
" UPON CONDITION, HOWEVER, that if the meamm_mm(mm;waﬁw -
evmén'aédby thé Real Estate Note hereinabove referred o and any or all extensions and renowals ances

* jums, and interest thereon, and
| < the Morigagee has paid in payment of liens or insurance promiiss, "
Morigages 't¥ anymamumsmm 'ion:ﬂndar this Mortgage, this conveyance shall be null and void. But ;f (1) any v.;ir:dnl:i
fulﬁﬂsmall of the M :9 oirl:gthis Mortgage is breached or proves false in any material respect;, (2) defauhdls "::;;I Estate
. tation madage . er
;rforma:nf ::ny covenant or agreement of the Mortgagor under this Morl_ gaget: ';h;ag Mortge:g:r d:rnme oty of any
Note: (3) default is made in the payment to the Morigagee of any St paid :: ‘ o o lability of the Morlgagor,
pm.sm of this Morigage: (4) the Debt, or any part thereof, or any other indeblecness, tevest of the Mortgagee in the Real
the Mortgagor, or any of them, to the Mortgagee remains unpaid at maturity; (5) ﬂi'::m 16 any s f hon i flod
' o ] m ; tement
' es endangered mmdthemwmﬂdmywmm?“w ) matoriaimen
Estate bﬁﬂl.?““li a orm:y pant thereof, under the statutes of Alebame ralatlr'-rgte-tha fiene of m 3;17) iy law
(withoht fegard to the ;xistence or nonexistence of the debt or the lien on which such statemen ,

] ] o in
. passed imposing of authorizing the imposition of any specific tax upon this Mortgage or the Debt of permitting or authonzing
| &

' ( u

i +n of any such tax from the principal or interest of the Debt, or by virtue of which afay tax he:: .ir ;s;ﬁ?’:::tg :2
::: ;:?:::te sha};l be chargeable against the owner of this hd?rt?a?e; (3; a;ya O:A::g Z@::l:irno;sy c:fnmam o shal apply o
. defed e 3o _Wmﬁ"e W 3"?' :u:u::::r:rﬁi:;rur::z;; :rf the Real Estate or of all or a substan.tial part O:t
. Morlgagor'. t oor appo'“mﬁm:: :dir:cdei;ted a bankrupt ot insolvent or file a voluntary petition in pankrupicy, (c) fail, or ad:m
EUChwm. A 3339‘5;}‘2 inability, generally to pay such Morigagor's debls as they come due, (d) mal::“ : ?::;tms
. ' o MOl‘tﬂagm of mdim's' (e) file a petition of an answer seeking reorganization or an arrangement :daun *
HSS:JHT::;‘:::‘;&?MY ) c); law, (f) file an answer admitting the material allegations of, or consent to, or
of insolven

iZzati ' ings: or (10) an order
" answering a petition filed against euch Morgagor in any bankrupicy, reorganization or insolvency proceedings; of (10)

relief or other jurisdi ( ition seeking
' | it of competent jurisdiction, approving a pet '

. indament or decree shall be entered by any cou diction, _ e

:mm;r of mm]gﬁatbn of the Mortgagor, or any of them, i rpore than one, or appointing a recerver, trust uidator
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bidder thi At the foreciosure sale the Real Estate may be offered for sale and soid as a

any other manner or may be offered for <ale and sold in any other manner the Morigagee may elect. The Morigagor agrees
to payaiﬂosu including reasonable attomey’s fees, incurred by the Mortgagee in collecting or securing or attempling to
collect ormwe the Debt, or any pan thereof, or in defending or attempting to defend the priority of this Mortgage against any
hen of encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject to any such lien or
encumbrance; and/or all costs incurred in e foreclosure of this Morigage, either under the power of sale contained herein,

. Morigagor waives all fights of homestead exemption in the Real Estate and refinquishes all rights of curtesy and dower
in the Real Estale.

herein reserved or secured to the Morigagee, shall inure 0 the benefit of the Mortgagee's SUCCeSs0rs and assigns.

W(h)_a@ﬁsj that all of the prowsms printed above are agreed to and accepled by Mortgagor(s) and




STATE OF ALABAMA) - | ‘ |
|, the undersigned, a Notary Public in and for sald County, in said state, hereby certify that BROOK LITLEN LL)VETI

.
" ]

NOTE TﬂTi-Em_ERK OF THE PROBATE COURT: Morigagee certifies that if at any point this Mortgage is assigned
to 2 Non-tak exempt Holder, that such Holder will comply with Alabama Code Section 40-22-2(b) (1975) as to recording fees

and taxes that may be owed upon such assignment.
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