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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Professionsl Homebullders, inc., whose address is 588 County Road 103, Jemison,
AL 350BS (referred to below as "Grantor™); and Regions Bank, whose address is 2964 Petham Parkway, Pelham,

AL 35124 (referred to below as “Lender™).

GRANT OF MORTGAQE. For valushie conelderation. Gramtor mortgages, granta, burgaine, sefle and conveys to Lendes ali of Grantor's nght.
lile. and wtersst in and to the following described resl property, together with ef exiating or subsequentty ereciesd of stHixed busichngs.
improvements and fixtures: all sssamaents, rights of way, and appurtanances; al water, watlsr rights, watercourses and ditch nghta (including

stack In utiities with diteh of irrigetion rights); and ail W. royaities, snd profits relating to the resl propesty. including without hmitstien
all minerels. oil, gas, geothermal and similer matters, in Shelby County, State of Alabama {the "Reel Property™):

Lmz?.mmmmsmufmw-nsm Gate, Sector 2, Phase 1, as recorded in Map
MZE.WEZ.hﬂHMOﬁMdMC&nﬂ. Aisbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known ss Lot 27, Cedar Grove, Alsbaster, AL 35007.

Grantor presantly sssigns to Lender sl of Grentor's right, tithe, and interest in and 1o aill leases of the Proparty and all Aants trom the Property
in addition, Grantor grants to Lender & Uniform Commercisl Code security intersst in the Personal Property and Ronts.

DEFINITIONS. The following words shall have the folowing meanings when used in this Mortgege. Terma not otherwise defined n tho
Mortgage shdil have the mesnings attributsd to such terma in the Uniform Commercial Code. AR raterences to dollar amounts shetl mean
amounts in lawful money of the United States of Americs.

Grantor. The word "Grantor” means Professionsl Homebullders, nc.. The Grantor is the marigagor undaer this Mortgage.

Quarsntor. The word “Guarsmor™ means and iIncludes without limitation each and el of the guarsntora, sureties, and BCccommodanon
parties in’ connection with the indebtednesas. .

Improvements. The word "improvements” mesnd arkd includes without lmmtation all existing snd future 1Mprovements. buildings.
atructurds . mobile homes affixed on the Real Property, iacliities, additiona, replacomants and other conatructon on the Raal Property.

indebtedness. The word “Indebiadness”™ mesns all principal and interast paysble under the Nota and sny amounts sxpended of stvanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforca obligations ot Grantor under thin Mortgege.

together with Interest on such smounts &s provided in this Mortgape.
Lander. The word “Lender” mesns Regions Bank, its Buccessors and sssigna. The Lander ia the morigepse undar this Mortgape

Mortgags. The word "Mortgage” meane thia Mortgage between Grantor and Lender, and includes without imitation all assignmenis and
saburlty intarest provisions reiating to the Fersonal Property and Rents.

Nots. The word "Note" means the promissory note or credit sgreemant dated July 22. 1999, in the original principsl amount of

$88,.500.00 trom Qrantor to Lander, together with all ranewsla of, axtansions o1, modificstiona of, refinancings ot, comsohdestions ot
and subatitutions for tha promisacry note of agresmant. NOTICE 10 GRANTOR: THE NOTE CONTANNG A VARIABLE INTEREST RATE.

Personal Property. The worde “Peraonsl Property” mean all equipment, fixtures. and other articies of personal proparty now of hereaftar
owmad by Grantor, and now or hereafter attached or atfixed to the Real Property; together with el sccassions. pa(ts, snd additions to. all
raplacements of, and all subetitutiona for. any of such property. and together with all procesds (inciuding without limitanon all insurancs
proceeds and refunds of premiums) from any sale or other deposition of the Proparty.

Property. The word "Property” means collectively tha Resl Proparty and the Personal Property.
Resl Property. The words "Real Property” maan the property, interests and rights described above in the "Grant of Morigage™ section.

Asieted Docuznants. The words "Related Documents” mean and include without fimitstion sl promissory notes. credit agreements. loesn

sgraementa, snvironmental agresmens, QUATENTIeN, sacurily agreemants, mortgages, desds of tust, and i other instruments. sgresments
and documents, whethar now or hersafter existing., axscuted in connection with the Indebtedness.

Aents. The word "Rents” mesns sH present and future rents, revenues. iNComMme, issues, royalties, profits. arnd othe: banathts denved trom
the Property.

THIS MORTQAGE, NCLUDING THE ASBIGNVENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except ma otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured Dy tha
Mortgage ss they becoma due. and shali strictly perform all of Grantor's obligationa undwr this Mortigege

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession snd use ol tha Property shall be governad by
the following provisions:
Possasshon and Use. Until in default, Grentor may remasin in posseasion and control of and operate and manage the Properly and collec

tha Aents from the Proparty.
Outy to Malnmin, Grantor shall maintsin ths Proparty in tenantable condition and promptly perform sl repars, repiacements. arx
maintenance NECEESATY 10 praserve ite value,

Hazardous Substances: The terma shazardous waate,” "hazsrdous substancs,” *disposal.” “ralease.” and *threatened ralease.” a8 usad N
this Mortgage, shall have the same meanings 8e set forth in the Comprshensive Environmental Response, Companastion, snd Lusbility Ac!
of 1980, as smended, 42 U,5.C. Saction 8801, et seq. {"CERCLA". the Supertund Amendmenta and Resuthorization Act of 1888, Pub. L
No. 99-498 ("SARA"), the Harsrdous Materials Tranaportation Act. 49 U.S.C. Section 1801, ot seq.. the Rasource Conservation snd
Recovery Act, 42 U.S.C. Bection 8801, ot seq.. of other applicable atete or Federal laws. nies, of ragulations sdopted pursuant to sny of
the foregoing. The terma "hazerdous weate” and "hazerdous substance™ shell also include, without himitstion, patrolum snd petrolum
by-products or sny fraction tharsot and ssbestos. Grantor rapresents and warrsnts 10 Lander that: (s} During the penod of Grentor's
ownarship of the Property. there has been no use. generation, manutacture, storege. trestment, dispossl, relesss or threataned reigase o!
any hazerdous waate of substance by any person on, under, about or from the Property: (b} Grantor has na knowiledge of. o reason to
baliave that there hae been, sxcapt as peeviously disclosed to and acknowledged by Lander in writing, (i} BNy use. QoNECehON,
manufacture, storege, trestment, disposst, relsese, or thraataned raleasa of any hazardous waste of substancs on. undear, sbout or from thm
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PrnpunvhwrlnymuwmunrmwuuiHuMBr (i} sny actuel or threstened Ytigation or clsims of any ind by erjy person
relating 1o such matters; and {clﬁxamupmmywwmmmwmwwm. b mm':rﬁunl P now any
tenant. comractor, sgent of other suthorized user of the Property shall uss, genersts. manuiaciure, stors, treat, dispose of, of rolsasy any
hazsrdous wasts of substence on, under, about of from the Property and i} any such activity shalt ba conducted in comifanal with all
applicable federsi, state, snd locel laws, regulations and crdinances. including without limitation those laws, reguiations. and ordinances
described sbove. Grantor suthorizes Lender and its sgents to anter upon the Property to make such inspections and tests. ai Granior s
EXDONES, u%mmmmmmmnfﬂu Property with this saction of the Morigage. Any mapachons of
tlltlMMMMHMWiWMNMMHWMGMmmmibﬂiﬂmhahﬂitynn the part of
Londer 10 Grantor or 10 sy other parson.  The repreaentations end warranties contaired herein wre besed on Grertor's due dibgence n
westigating the Property for hazsrdous weste and hazerdous substances. Grentor hersby (8] relaases snd waives any tuture Claama
MMMMHWH“MEWWHM for cleanup or other costs undar any such laws, an (b
wgees 1o indemnily and hoid hermisss Lender sgainat srry and all Claims, losses, Habiities. damages. penaitias, and expensas which Lander
mwMﬂMmeﬂmmmlhrllchnltﬁlmmnfﬂnMnnwn-ruaumnnqmm:an! ANy Lae
genaraticn, Memuiacture, FIOrege. dispossl, release or threstened relesss of a hazardous Wasls of substance on tha propestws  The
provisions of thia section of the Morgags. including the obligation to indemmity. shail survive the paymant of the Indehisdneds and the
astiafaction and reconveyence of the hen of this Mortgegs and shall not be atfaciad by Lendar's acquisition of any interast in the Proparty.

whether by foracioaurs or otharwise.

Nulsanoes, Weaste. Grantor shall not causs. conduct of parmit any nuMANCe nOf commit, parmit. or sutiar any stnppway gl or waate on or 16
tha Property or any portion of the Proparty. Without limiting the generality of the foregomng, Grantof will not remave, or grant 1o any other
party the right to remove, any timber, minersis {including oil and gas). soil. gravel or rock products without tha prnior wontien consent of

Lenger.

Removal of improvements. Grantor shall not demolish or remove any improvements Trom the Real Property without tha pHOr writien
consant of Lander. As a8 condition to the removal of eny improvements, Lendar may require Grantor 1o make srrangaments satistaciony to
Landar to replace such improvements with Improvements of at lesst sgual velue.

Lender's Right o Enter. Lender and its agenia snd rapresantsiives may enter upon the Rasl Property at sl Tessonable himes (o attend 10
Lender's interests srd to inepect the Proparty for purposas of Grantor's complisnca with the terma and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, snd reguiations, now Or hareattes
in sffect, of sl governmental suthorities applicable 1o the use or occupancy of the Property, including without limitation. the Amarcans
With Dissbilities Act. Grantor may contsst in good taith sny such law. ordinance, of regulstion and withhokd complisnca dunng sny
proceeding, inchuding approprista appesis. 80 long ss Grantor has notified Lender in writing prior to dolng so and so long 83, N Lender a
s0lo opinion, Lender’'s interests in the Property are not jeopardized. Lender may require Grantor o post adequate security of a surety bond,
reasonably natiefectory to Lender, to protect Lander’'s intorest,

Duty to Prowct. Grantor sgrass naither 1o shandon not leave unattended tha Property. Grentor shel do alt othor acls, n asddition 1o thoss
acts set forth above in this section, which from the character atwd use of the Propsrty are reasonably necessary to protect and preserve the
Proparty.
DUE ON SALE - CONSENT BY LENDER. Lancer may, at its option. declers Immedistely due and paysble st sums sacured by this Morigage upon
the saks or tranafer, without the Lender's prioe writtan consant, of ok or sny part of the Real Property, or any interest irt tha Aead Properly. A
“sale or transfer” meaane tha conveyanca of Resl Proparty of any right, title or interest therein; whather legal, baneficial or equitable; whethar
voluntary or involuntary: whether by outright sale, desd, instshment sake contract, land contract, contract for dead, leasehold nterest with a
term greater than three (3} years. lessa-opticn contract, or by sele, ssgignmant, or transfer of sny baneficial interes! In of to any land trust
holding titis to the Rea! Property, of by any other method of conveyance of Real Property intersat. H sny Grantor s o corporation, partrarahip or
imitad liability compeny, iranster siso includes sy change in ownership of more then twenty-five percent 125%) of the voting stock, partnedahup
intareats or kmited Rability company interssts, as the case may be, of Grantor. However, this option shail not be axsrciesd by Lander ¥ such J
axarcise is prohibited by tederal law or by Alabamae law. '

TAXES AND LIENS. The lollowing provisions relating to the taxes and liens on the Property sre a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior to dalinquency) & Laxea, payroll taxes, special 1axas, AsssEsMents, wales
charges snd sawer s8rvios charges lavied sgainst or on account of the Property. and ghail pay when dus all cleims for work done on or o
services rendared or materisl hurnished to the Property. Grantor shafl maintain the Property trae of 3H Nana having pnority ovel of squat [
ihe interest of Lender undar this Mortgspe, sxcapt for the list 0! 1axes and assessments no! due, and except as ctherwise prowvckad 10 the
tollowing peregraph.

Right To Contest. Grantor may withhoid payment of any tex. assessmeant, of Claim in connecton with a good taith dispute over The
pbligation to pay, 80 long as Lander's intereat in the Property is not jecpsrdized. ¥ a lien arised or is thed as 8 resuit of nonpayment
Grantor shall within fiftesn (15) days after the Hen arisas cr, if 8 Lien i filed. within fittean (18] days stter Grantor has notics of the tHing |
secure tha discharge of the fien, or i requested by Lender, deposrt with Lander cash or a sufficient comorate surety bond or othar security
aatisfactory to Lender in an emount sulficient to discharge the hen plus any costs and attormeys’ feas or other cherges that coulkd accrue as
a result of 8 foreciosurs o sale under tha ken. In any conteet, Grantor shait datend itsetf and Lender snd shail satisty any sdverss pdigment
bators snforcement sgainat the Property. Granior shak nama Lendar es an additionsl obligas under sny surety bong turreshed n the

contest proceadings.

Evidence of Payment. Grantor shall upon demand furmish to Lender satisfactory svidence of payment ot the taxes or assessmants and shall
authorize the sppropriote governmantal official to deliver to Lender st any time a writtan statement of the taxes snd ssssssmants sgansi

tha Property.

%
Notice of Construction. Grentor shail notify Lander a1 lsast fittaen {15) davs batfore any work is commenced, any aarvicas ara furruahad. or
any materials are supplied to the Property, If any mechanic’s Wen. materiaimen’s lien, or other lien coukd be saaserted on account ol 1ha
work, services, or materisis. Gramtor wili upon roqueat of Lender furnish to Lender advance sesursnces satistactory to Lander that Grantes

can and will pay the cost of such improvements.
PROPERTY DAMAGE INBSURANCE. The following provisions relating to insuring the Proparty are 8 part cf this Mortgagea.

Maintenance of insurance. Gramtor shall procurs and maintain policies of fire insuranca with standard sxtended coversge sndorsemants on
a rapiacement basis for the full insurable velue coverirg ali impeovemants on the Real Property in 8N amount suthicient to svoid appixcanon {
of any coinsursnce clauss, end with a standard mortgagee clsusa in tevor of Lender. Grontor shell alsc procurs snd mantain
comprehensive general Rabliity Insurance in such coverage armOUnts 88 Lander may requast with Lender being named ss additionsl insursds
in such Habiity Insursnce policies. Additionsity, Grantof shall maintain such other ingurance, including but not kmited to hazard, business
interruption and boler INeUrance 8 Lender may require. Policies shall be written by such ineurance companes and in such form as may be
reasonably scceptable to Lender. Grentor shal delver to Lendet certificates of coverage from each insursc containng a stipuiation that
coverage will not be canceBed or diminished without a minimum of ten {10} days™ prior written notice to Lender and NOT CONaNUNg any
disclaimer of the insurer's Hebliity for teilurs to give such notice. Each insurance policy aiso shall include an sndorsement provahing thai

covarage in fevor of Lender will not be impaired in any way by sny sct, omission of deimuit of Grantor of sny other person.

Application of Procesds. Grantor ahall promptly notity Lendar of any loss or damage 10 the Property. Lender may maks prool ot lcss if
Grantor fais to do so within fifteen {15) days of the casuslty. Whather or not Lander's security is impaired, Lender may. at ia slechon,
apply the procesds to the reduction of the Indebtedness, payment of any lien attecting the Property, of the restoration and repar ot 1he
Property. H Lendasr slects 1o apply the peoceeds to restoration end repair, Grantor shall repair of repiace tha damaged Or Oe6Iroyed
inprovimanis in & menner satisfactory to Lender. Lendar shail. upon setisfactory proof of such expanditure, pay Of rMmburse Gramor from
tha procesds for the ressonable cost of repeir or reqtoration it Grantor i3 not in delsutt under this Mortgage. Any proceads which have no
bean disbursed within 18 days after their receipt and which Lender has not commitied 10 the repeir of restorstion of the Property shall ba
used Hrat to pay sny amount owing 1o Lender under this Mortgage, then to pay sccrued intarest, and the remaindar. if any. shell ba sppiwed
to the principat balance of the indebtedness. If Lender hokia any proceeds after payment in tull of the Indetitednesa, such procoeds shall be
peaid 10 Grantor. ]

Unaxpired lnsurance at Bele. Any unexpired Maurance shall inure (o the benefit of, and pass to, the purchaser of tha Property covored by
this Mortgags st sny trustee’s saie oOf other sele heid under the provisions of this Morigage, or ot any foreciosura aske of such Property.

Grantor's Report on naurence. LUpoh request of Lemder. howaver not more than once a year. Grantor shall furrush to Landar & reporl on
sach sxisting policy of msurance showling: (a} the name of the nsurer; (b the risks insured; {c) the amount of the policy; (d) the property
insured, the then curment reptacement value of such property, and the manner ot determining that value: and (a) the axpration date of e
policy. Grantor shail, upoh request of Lender, have an independent sppraisar satisfactory to Lander datermina the cazh veiua replacement
cost of the Property.

EXPENDITURES BY LENDER. i Grantor taila to comply with any provision of this Mortgage, or if any sction of proceeding 3 commanced that
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' would materiaity affect Lender’s interests inﬂM.WmM:Wm.MMmtblrﬂm to, . unymjthn that
Lender deems appropriate. Awmﬂmmﬂuomnﬁinummmmmnﬂ-rmmtnrintru‘ﬁ:toh the date
'irmumdnrpddeMrmuudmmeyﬂm. ANl such axpensss, ot Lander's option, will ia) ba payabla on demand, ) be

m:hdtatlubdlmchlMIMblWm-ﬂhmwhhmhutﬂmmwmhmmdmmﬂnd‘bmh iy the
term of sny sppilcable inswrence policy of {{) the remasining trm of the Nota, or ic} be trested as 8 balloon paymant which will be cue and
paysble ot the Nots's maturity. This Mortgegs also will ssoure payment of thase smounts. The rights provided tos in this parsgraph shall be in
mmmmmmmmumﬂummummmmmmmn-dﬂm. Any such action by Lendar shall not he
Wuaﬂqh#ﬂnnmh%hmmymmnnmm*mmﬂm.

WARMMANTY: DEPENSE OF TITLE, The following provisions reiating to awnership of the Property are a part of thes Morigsge.

Tide. Grantor warrants that: (s} Grantor holds good and marketable title of record to the Property in fee simple, free and clasr of sll lans
and sncumibwences othes then thoss eet forth in the Real Property description or in any title insurance pobicy. titke report. of foruaé ithe OpIMOn
ssusd in favor of, and sccepted Dy, Lender n cormection with thia Mortgage, and (b} Grantor has 1the tull rght, power. and suthotty Lo
exscute and deliver this Mortgepe to Lander.

Dafenss of Thie. Sublect to the exception in the paragreph Bbove, Grantor warranis and will forever detend the title to the Property sgainad
tha lawiul claima of 88l parsons. in the event any sction or proceading is comimanced that gueations Grantor's title or the intersst of Landar
Junder this Mortgage, Grantor shall defand the action at Grantor's expenss. Grantor may be tha nomunadl party 0 such giocasdmyg. but
Lander shall be entitied to perticipate in the proceading and 10 be represented in tha proceeding by counael of Lender's own chowce and
Grantor witt deliver, or ceuse to be detiversd, to Lender such instruments ss Lender may request from time 1o trma to perrral such

partcipation.
Compliancs With Laws. Grantor wairants that the Property and Grantor's use of the Property comples with all axisting apphcable lawn
ordinsnces. and reguistions of governmentsl suthorities. .

CONDEMNATION. The following provisions relating to condernnation of tha Property sre & part of this Morigage.

Application of Met Procssds. |f aii or any pant of the Property is condemned by aminent domain proceedings of by any procesdirg o
purchase in lieu of condemnation, Lender may Bt its elaction requirs that alt or any portion of the nat proceads of the sward ba spplied to
the Indebtedness or the repair or restoration of the proparty. The net procesds of the sward shall mesn the award atter paymant cf all
raasonable COStE, expensss. and attorneys’ tess wcurred by Lender in connection with the condamnation.

Proosedings. H any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor sheit promptly take
such s1eps a8 may be necessary to defend the scticn and obtain the award. Grantor may be the nominal party in such procaeding. bul
Lender shall be entitisd to participate in the proceading and to be reprasanted in the procsading by counset of its own choce, and Grantor
will deliver or cause to be deliverad to Landed such indtruments aa may be requastad by it lrom time (o time to permit such parucipabion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIERS. The following provisions relating 10 OverNMAaniai (Axes.
{ees and charges are a part of this Mortgege:
Current Taxse, Fees and Charges. UpOn reguest by Lender, Grantor shall axecute such documents in sddition 10 Uws Morigage and take
whatevar other action is requeated by Lander to parfect and continue Lender’s lien on the Real Proparty. Grantor shall reimbursa Lander for
all taxss. as described below, together with alf axpanses incurred in recording, perfecting or continuing this Mortgage. including wilhoul
iimitation sl taxes, fees, documantary atamos., and other charges for recording or registering this Mortgage.

Taxes. Tha following shall constitute taxee 1o which this section appties: 8] e specific tax upon this typs of Mortgagas of upon all of any
part of the indebtedness secured by his Mortgage: (b} » specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtadness secured by this type of Mortgage; (c) a tax on this type ot Morigage chargeabls against the Landar or the
holder of the Note: and {d) & speciic tsx on all or any partion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxse, If any tax to which ihis section spplies is enacted subsequent o the date of this Martgsage. thia svent shadl have the
same oHact as sn Event ot Default (as defined below), and Lender may exercise any or sl of its gvasiable remadies for an Event of Defsuit
as provided balow unless Gramor sither (a} pays the tax before it becomas delinquent, or ib} contests the tax as provided sbove @ the
Taxes and Ligns saction snd deposits with Lender cash or a sutficient corporate surety bond or other sscurity satisfactory 10 Lander.

SECURITY AGREEMENT; EINANCING STATEMENTS. The following provisions relating to thia Morigage as & secufity sgresmaeni are & [arl of
this Morigage.

Security Agresmant. This instumant shall coreiitute s sacurity agrsament 1o the axtient any of tha Property conatrtutas fixtures or olhes
personal property. and Lender shalt have sk of the rights of a sacured party under the Unitorrm Commercial Code as amanded rom bhme o

timne.

Security interest. Lpon request by Lender, Grantor shall exacute financing statemants and iake whatevesr other sction s requarsted by
Landar to perfect snd continus Lander's gecurity intarest in the Rents and Fersonat Property. In sddition to recordingg this Mortgage in [he
redl proparty records, Lendet may, ot any tme and without turther authorization from Grantor, file axscuted counterparts, copas of

reproductions of thia Morigage &s o financing statemant. Grantor shalt reimburse Lender for al sxpenses incurred in perfecting of
contimung this security imerest. Upon default, Grantor shall sssembie the Personal Property in 8 manner and at s pisce ressonably
convenient to Grantar snd Lender and maks it svailable to Lender within thres (3) days after receipt af written demand from Lender.

Addrasses. The maiing sddresses of Grantor (debtor) and Lander (sacured party]. from which information concerning the secunty mniares
grentad by this Morigage may be obtained (aach ms required by the Unitorm Commarcial Code), are as stated on the hrat page of this

Morigege. *
FURTHER ASSURANCES: ATTORNEY-IN-FACY. The following provisions relating to further assurances and attorney-in-fact sre a part of this
Martgage.
Further Assurances. At any time, and trom time 1o time, upon request ol Lender, Grantor wilt make, axecute and deliver, or will cause to
ha made. axecuted or delivered, to Lender or o Lander’'s designes, and when requeated by Lander, caues to be Rled, recorded, refiled,. of
rarecorded. ss the case may be. at such times and m such offices and piaces as Lendar may dearn appropriate, any and sl such mortgages.
deeds of trust, sscurity deeds, sscurity egreements. Hinancing statements, continuation statemants. instruments of further sasurance,
certiticates, and other dOCUMENts a8 May, in the sole opinion of Lender. be neceasary of desirabie in orger [0 sttectuate. complets. perfect. 1
continue, or presarve (sl the obligations of Grantor under the Note, this Mortgege, and the Relsted Documents, snd (b} the hans and
sacurity interests created by this Morigage as firat and prior Lens on the Property, whether now owned of harsattar acqured by Grantos
Unless prohibited by iaw or agreed 10 the contrary by Lendsr in writing, Grantor shsll resmblurss Lender for all costs sid expanass incurrad

in connsction with the matters referred to in this paregrsph.
Attorney-in-Fact. | Grantor fells to do sy ot the things referrad to in the preceding persgraph, Landet may do 80 tor and i the neme of
Grantor and st Grantor's expense. For such puposss, Grantor hereby irrevocably appoints Lender as Grantor’'s attornay-m-tact for the
purposs of making, sxecuting, defivering, filing, recording, and doing aH other things as may be necessary or desirable. in Lendet’'s sole
apinion, to sccompiah the matters reterred to in the preceding paragreph.

FULL PERFORMANCE. | Grantor pays sil tha Indebtednass, including without kmitation all advances sacured by thus Mortgage, when due. and

otharwise performs sif the obligations imposed upon Grantor under this Mortgege, Lender shall executs snd deliver to Grantor & gutable
satisfaction of this Mortgege snd suitabla statements of rmination of sny financing statement on file avidencing Landsr's secunty wntaras! n
the Rants and tha Personal Property. Grantor will pay, if permitted by applicable law. any ressonabie armination fee ar delsrruned by Lender

trom tima to Lime,
DEFAULT. Each of tha followipg. Bt the option of Lender, shall conatitute an event ot detault {"Event of Delault™) under thus Morigage:

Datealt on indebtedness. Failure of Granmor 1o make any payment whan due on the Indabtadrnass.

Detault on Dther Payments. Failurs of Grantor within the time required by this Mortgsge 1o make any payment for taxes or insuranca. of
any other payment Necessary 10 prevent filing of or to affect discharga of any hen.

Compliance Default. Failyre of Grantor 10 comply with any other term, obligation, covenant or condition contained n this Morigsge. the
Note of in any ot tha Relsted Documents.

Detault 1 Faver of Thisd Parties. Shoukd Grantor defsult under any loan, extension of Credit, security agreement. purChase ur sales
aprearnent, or any othef agreemeant, in favor ot sny other creditor ot person that may matariaity attect sny of! Grantor’s profeny of
Grantor's sbilty to repay the Note or Grentor's ebility 10 perform Grantor's obligations undes this Mortgage or any of the Ralated

Docurmants.
Falss Statements. Any warranty, repressntation of statament made or furniahed to Lander by or on behall of Grantor under thys Morigage.

o s e
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the Note or the Ralated Documents is feles or misleading in any materis! respect, aither now or ot the time meade or furnhh.d.

Defective Colasaralization. Tﬁlﬂunnmmmnfﬂuwmmnumtubain ttl torce and elfect (inchading failure of any
mﬂﬂﬂﬂmmmurllelidlmmmmhrHtﬂﬂlnlitlnvtim-lndfufnnymnmn. - .

macivency. The dissolution or tetrenation of Gramor's exisience & a going Dusiness, the insctvency of Grantor, the appmn!:wnt ot a
recsiver for any part of Grentor's property. sy assignimernt for the benefit of creditors, sny type of creditor workout. of the commencamant

ufwmm:mhnkmwwwumwwmtﬁw.

foseciomss, Forlaiturs, c. Commencement of lorsciosurs of forfeitre proceedings, whether by judicial proceeding, self-halp.
reposadision or any othew mathod, by any: creditor of Grantor OF by any governmentsl agency against eny of the Praperty. However. 1hia
Mﬂﬂmmhnmm.miﬂmmwmmnmmumm reasonablaness of the clamm which is the bass
of the foreciosurs o forefeiture proceadng. provided that Grentor gives Lender written notice of such cisim and tumimbes raserves or a
surety bond lor the olaim satisfectiny to Landar.

Brosoh of Other Agreement. Ay breech by Grantof under the terms of any other agreement betwesn Grantes and Lendar thal is nof
mmediad within any grace pericd provided theeein, inchuding without limitation any Bagresment concerning any indabtedness or othe
obligation of Grantor to Lender, whather sxisting now or later.

Evernta Affecting Guerantor. Any ol the preceding events occurs with redpact to any Guarantor ol any of the Indegblednass of any
Guarsnior dies or becomes incompatsnt. of revokes of disputes the validity of, or liability under. any Guaranty of the Indabtedneas

Adverss Chenge. A materal adverse change occuws in Grantor's finsncisl condition. or Lender believes tha prospect ol payment of
performance of the Indebiedness s Impaired.

insscurity. Lender in good faith deems itselt insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurmence of any Event of Default and et any time thersafter, Lender, at its oplion. Mmay
axetcise any ons or more of the following rights and remadies, in addition to any other rights or remedies provided by law:

Accelerats indebtednaess. Lender shall have the right &t its option without notice to Grantor to decisre the sniwe Indeblednass rmmedintely
due and payable, including any prepaymant penaity which Grantor would be requirned to pay.

UCC Remedies. With respect to el or any pant ol the Personsl Property. Lender shall have sif the nghts and ramedies Ot 2 secured party
under the Uniform Commercisl Code.

Cellect Rents. Lender shall have the right, without notica 10 Grantor. 1o lake possession of the Propsrty snd collact the Rants. including
smounts past dus and unpaid, snd apply the nat procaads, over and sbove Lended’'s coats, ageinst the Indebtedness. In furtherance of thn
right, Landar may require any tanent or other user of the Property o maka payments of rnt of use fens directly 1o Lendar. 1! tha Renis are
collectsd by Lander, then Grantor irrpvocably designates Lender as Grantor's atwmey-in-1act to endorss inetruments seceived wn paymant
thereof In the name of Grantor and to negotiste the same snd collect the proceeds. Payments by tenants of othar usars to Lendet o
responsa to Lender's demand shail satisfy the obligations for which the payments ara made. whether 0f NOt any propes grourkds for the
demand axisted. Lender may axercise fts rights undes this subparagragh either in person, by sgem, of through & cecenver.

Appolrt Receiver. Lender shall have the right 10 have 8 receiver appointed 10 take possession of sit or any part of the Property. with the
powsr to protect and preserve the Property, to operats the Property precading foraclosurs or sale, snd to collect the Rents from tha
Property and apply the prooseds, over and sbove tha coet of the receivership, againat the Indebtedness. The raceiver may ssr/m without
band if permitted by law. Lender's right 1o the appointmant of # recaivar shall axist whathar or not the spparent veive of the Properiy
excasds tha Indebtedness by & substential smount. Employmeant by Lendsr shail not disqualify 8 porson trom serving as A T8Cever

J
Judicial Foreclosurs. Lender may obtain & judicial decrse torsciosing Grantor's interest in all or any part of tha Property.

Nonjudiolsl Sale. Lender shalt be autharized to take possession of the Property and, with or without taking such possessaon, atier giving
notice of the time, place and terms of sale, together with & description of the Property 1o be sold. by publication once 8 woak for thres (3}
succassive wesks in some NEwWEpPEper published in the county or counties in which the Real Property to be sold is jocated, to sell the
Property {Of Such pert of parta thareo! ss Lender may from time to time slact to sail} in tront of the front of main dgor of the courthouse ot
the county In which the Property 1o be 8ok, o7 8 substantisl end material part thorsof, (s located, at public ocutcry, 10 the hagharst bidder tor
cash. Hf thare & Res! Property to be sold under this sortgage in more than one county, publication shall ba made in all countiss where 1w
Resl Proparty to be soid s located. I nd newspaper s published In any county in which any Real Property o be sokd is located. the notice
shall be published In 5 NEWSDADET published ln sn adjolning county for three (3) successive weeks. The sale shalt be held between 1ha
hours af 11:00 a.m. and 4:00 p.m. on tha day designated for the exercisa of the powsr ot aale under this Mortgoge. Lender may b« at
any sala had undar (he terma of this Mortgege and may purchase the Property if the highest bidder tharetors. Grantor hersby waives any
and il Hghts to have the Property marshelled. In sxercising its righta and ramediss, Lander shail be free to sedl st or any part of the

Property together or separately, in one sale of Dy seperate saies.

Deficiency Judgment. Hf parmitted by sopiicable law, Lender may obtain 8 judgment for any deticiency remaining n Tha InCebiednais due
to Lander after applicetion of all emounts received from the exerciss of the rights provided in this section.

Tonancy mt Sufferancs. ¥ Grantor remaina ln possession of the Property after the Property s soid as provided sbove or Lendes otherwise
bacomes sntitied to possession of the Property upon defauit of Grantor, Grentor shail bacorme & tenant at sufferance ot Lender or the
purchaser cf the Property and shall. st Lendec's option, sither (8 pay 8 ressonable rentsl for the use ot the Property, or (bl vacete the

Property immaediately upen the demand of Lencer.
Ovher Remaedies. Lender shall have all other rights snd remecies provided in this Mortgage or the Mote of avaiisble ot law Gr 1N Sguity.

Sale of the Property. To the exaent permitted by spplicable law, Grantor hersby waives any and 8l right 1o have the praoperty maranalied
In axercising Ite rights snd remedies, Lander shall be free to sell all or any part of the Proparny together or separately. in one sale or by

separnte sales. Lander shall be entitied to bid st sny public ssle on all or any portion of the Property .

Notics of Sals. Lender shall give Grentor reasonable notica of the time and place of sny public sale of the Personsl Proparty of of the hme
sttar which sny private ssle or other intended disposition of the Personal Property is to ba made. Reasonable notice ahall masn notce

uivunlthuttlnliﬁldiﬂhlhrlﬂnmn!ﬂnuhmdhpodthn. P

Waiver: Blaction of Remadiss. A waiver by any pany of & breach of 8 provision of this Mortgage shall not conatitute a wawer of or
orejudice tha party’s righte otherwise to demend strict caomgance with that provialon or sny other provision. Election by Lander 1o pursus
sny remady shall not axclude pursult of any other ramedy, and en siection 10 make sxpanditures or take action 1o perform sn cbligation ol
Grantor under this Mortgage sfter fallure ot Grantor to perform shaH not affect Lender’s right 10 deciers 8 dafault and axercine its remedes

under this Mortgage.

Attorneys’ Fess; Expenees. H Lendcar inetitutes any swit or action to enforce any of the tarms of this Morigage, Lender shail be antitied 1o
recover auch sum o8 the court may adjudge ressonable as attorneys’' teea at trial and on any sppas!. Wheathar or not any court schon s
involved. ail reasonable expenass incurred by Lender that in Lander's opinicn are necessary at sny time for the prolechon of its interast or
the enforcement of its rights shall bacome & part of the Indabtedness payable on demand and shall bear interest from the daie ol
sxpenditure untl! repsid at the rate provided for in the Nate. Expervas coversd by this paragraph include. without limitation, Nowever
subject to sny limits undet spplicable law, Lander’s sttorneys’ fees and Lander's lagsl axpenses whethar or not thete i 0 fowauit, includhng
attorneys’ fess for bankruptcy proceadings (including affonts to modity or vacate sny sutomatic sty Or ingunction). appeais and eny
anticiphted post-judgment coliaction services, the cost of searching records, obtaining title rsporis (including foreciosurs raporish.
surveyors’ reports, and approlesl fees, and title insurance, 1o tha extent permitted by spplicable law . Geantor siso will pay BNy Courl Costs

in addition to sll other surps provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Martgage, including without hmitalion any notice of default snd any
notice of sate 10 Grantor, shall ba in writing, may be sant by teletscsimile (unless otherwise required by law). and shall be sitectrve when

sctually delivered. or when deposited with a nationslty racognized overnight courier, of, it mailed, shall be deamed atlective when depomted n
the Unitad Statea mad firat class, certified or registersd mail, posiage prepeid, directed to the sddreases shown near the begnning of thi
Martgaga. Any party mby chanps its sddress for notices under this Mortgage by giving tormal written nonce 1o the other parties. specibyirg
that tha purpose of the notice is to change the party's sddress. All copiss of notices ot forecigsure from the hokder of any hen which has
priority over this Mortgage shall be sent 1o Lander's addrens, &8s shown near the beginning of this Mortgage. Far notice purposes, Grantor

agraes 10 keap Lender intormed &t ak tmea of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgege, together with sny Related Documents, constitutea the sntire understanding and agreamant of the parbes a4
10 the matters set forth In this Morigage. No slterstion of or amendment to this Mortgage shail be atfective uniess givan m wnting snd
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Anmnusl Reports. I the Property ia usad for purposes other than Grartor's residence, Grantor shall furnish 1o Le
nattﬂhd:uumnfmwﬁimmmmmmﬂunmwwmmmin:ummrnw-d‘ I 0
Lender vhall require. 'H-tuptrnﬁnninm'-hnlnmnmmhuwuﬁﬂnﬂuﬁommhuﬂulhlmnditurumm NBC DO
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: Fuiles Apnsrican Astiration Assoolation, wpon rquest of eithee party. No act to teks or disposs of any Colatersi shall conatitute 2 !
. wahver of this srbliration agresment or be prohibited by this srbitration agresment. This includes, without limitation, obtamng Infunciive
reliet or @ ary rastraining ofder:. Invoking & powe! of ssla under any deed of trual or morigage. oblasining a writ 0f anachwant of '
impoattion of 8 reoBives; or exercising any rights relating t0 parsonal property, including taking or disposing af such property with or wilhoul
judicisl process pursuent 1o Article 8 of the Uniform Commarcial Cods. Any disputes, cléims, of controversias concarning e lawtulness or
ressonableness of ary act, or exarcied of sny right, concaming any Collateral, including any claim to rescnd, reform. or otherwise ety
any sgreement reiating to the Collsterat, shall siso be arbitrated, provided however that no arbitrator shall have the right or tha power o
anjoin Of restrin any Bct of any party. Judgmant upon any award rendersd by any arbitrator may be entered in any court having

: juriadiction. Nothing in this Mortgage shall preciude any party from seaking squitable relat trom 8 court of compeient purisdion The
' atatute of imitations, setoppel, welver, leches, and simiar doctrines which would otharwise be applicable in an scticn brought by a party

shall be spplceble in sny srbitretion procesding, snd the commancament of an arbitration proceeding shalt be deemad the commaencemeant
ol an action for thees purposes. The Fedaral Arbltration Act shall apply to tha construchon, interpretation. and enforcement ol thus
arbitration provielon.

Headings. Caption hesdings in this Mortgage are tor convenence pufposes only snd are not to be used to inlerpret or define 1he

Caption

provisions of this Mortgege.

Marger. Thare shait ba no Merge of tha interest or estate crasted by this Morigage with any ather misrest or astate ¢ the Progerty at any
thme held by or tor the benetit of Lender in sny capacity, without the written consant of Lander.

Severabllity. |t 8 court of competent jurisdiction tinds aryy provision of this Mortgage to be invalid or unenforcaable as 10 8Ny PREGN Or
clrcumetance, such finding shall not render that provision invelid or unentorcaable as 10 Bny other pereons of circumatances. If tebsbie.
any such offending provision shall be deemad to be modified to be within tha limits of snforceability or validity; however, it the atfending
provision cannot De 80 moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain valid snd

. [

Successors and Assigns. Subject to tha Nritetions stated in this Mortgage on transter of Grantor’s interest, this Mortgage shall ba binding
upon and inure to rhe benafit of tha parties, their SUCCENSOrs snd assigns. If ownership of the Property becomas veated in & person other
than Grantor, Lander, without notice 10 Grantor, may deal with Grantor's successors with referance to this Mortgage and the indabtedness

by way of forbearance or axtansbon without releasing Gramtor trom the obligationa of this Mortgage or lisbility under the Indebledness

Time |s of the Essence. Time is of the ssssnce in the periormance of thia Mortgege.

wWaiver af Homestesd Exsmption. Grentof hareby relanses snd waives all rights and panefita of the homestead exemption laws of tha Stale
of Alabama s 1o al indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be desmed to have waived sny rights under this Morigage {Of undar tha Related Documents
uniess sdch walver le In writing end signed by Lender. No delsy or omission on the part of Lendsr in axercising any right shall operale as a
waiver of such right or any other right. A waiver by sny party of a provision of this Mortgage shall not cONBLilUtE 3 WaIver of or prepuACe
the party’s right otherwise to demand strict complience with that provision of any other provision. No prior waiver by Lendar. ngr any
course of dasling batwesn Lender snd Grantor, shall conatituts & waiver of any of Lender’s rights or any of Grantor’s obligations a8 10 any
tuture tranaactions. Whenever consent Dy Lender is required in this Mortgage. the granting of such consent by Landar in any nstancsy ahall

nat consfitute continuing consent 10 subseguent Instances where such consent is required.
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GRANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GAANTOR AGREES TO ITE TERMS.

—_— e = —t Ll

Nama: Donna J. Schmidt
Address: 2084 Pelham Parkway
Ciy, Sinta, DP: Pelham, Alsbems 35124

—— S — N ——— . —

CORPORATE ACKNOWLEDGMENT

~ sTATEOF __ __ Alabama ) f
i } 58
! COUNTY OF Shelby }

I. the undarsigned autherity, 8 Notery Public In snd for sakd county in said stete, hersby cortity that Deanis Ellson. Presikdent. of Protessicnsl
Homaebuildars, mc., 8 corporation, is signed to the foragoing Mortgage and who is known to e, scknowledged tefore me on this day that,
being informad of the contents of ssid Mortgage, he or ahe, &8 such officer and with full suthority, sxecuted the ssme veluntarily tor and as the

act of seid corporathon.

Given under my hand and official seal this 22nd L _Mﬂ_._giul&tiwwg-ﬂiﬂiﬂ -
‘ 2 wiﬂ?/

- ary Public
I COMMIBINON DIVAEE OCTOREN 26, 2001 Notary

e e m e e R ——— it en = el

My comwmnission sxpiee
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NOTE TO PROBATE JUDGE
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