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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between J. Hamrie Development Corp., whoee address is 1109 Townhouse Road. Helens, AL
38080 (referrad to below as "Grantor™): and Ragions Bank, whose address s 2964 Peiham Parkwey, Pelham, Al

38124 {referred to below as "Lender”).

QRANT OF MORTGAGE. For valusble considerastion, Gramtor morgeges. gramts, bargeine, salls and conveys to Lender =il of Qrantor's nght.
title. and interset In and to the following described remt property, together with all existing of subsequently srected or athxed buildings.
improvements and fixtures; alf sssementa, rights of way. and sppurtenances; all weter, water rights. watercourses sand ditch rights (ncluding
stock in utilities with ditch or krigation rights); snd all other , roysities, and profits relsting to the real proparty, including without hrmitation
all minersis, oil, gas, geotharmsi and simiter mattsry, in 8helby County. State of Alabama (the "Reel Property )

Lat 311, according to the Survey of Shelby Forest Estates, 3rd Sector, as recordad in Map Book 24, page
A8 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address s commonly known as Lot 311, Sheiby Forsst, Chelssa, AL 35043

Grantor pressntly susigns to Lender sl of Grentor’'s right, title, and interest in and to all leases of the Property and sll Rants from the Property
n addition, Grantor grents 10 Lender 8 Uniform Cornercisl Code security interast in the Personal Property arndd Rents.

OEFINITIONS. The following worde shall heve the following mesnings when used in this Mortgage Terms not otherwise defined in the
Mortgage shal have tha meanings sttributed to such terms In the Unitorm Commercist Code. Al raterences 10 dollar amounts shall masn

amounts in lawful money of the United Stetes of Americe.
Gramtor. The word "Grantor™ mesns J. Herris Development Corp.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarsntor® means and includes withaut limitation sach and alt of the guaraniors, sureties, and sccommodation
parties in'connsction with the Indebtedness. .

improvements. The word “improvemanta” mesne and includes without limitation all existing snd future improvements. buldings.
structurde, mobile homes stfixed on the Resi Proparty, facilities, additions, replacemants and othar construction on the Aanl Property.

indebtadrees. The word “indebiadness” mesrns sl peincipel and interast payable under the Note and sny amounts sxpendsd of sdvanced
by Lender 1o discharps obligations of Grantor or expenses Incurred by Lander to enforce obligations of Grantor under this Morigege.
topethar with imterest on such aMounts as provided In this Morigage.

Lander. The word "Lender™ mesns Ragions Bank. its successors and assigns. The Lander is the morigages under this Morigsge

Mortgegs. The word “Mortgege”® means this Morigage between Grantor and Lender, and inclucdes without limitation sl assiphments and
ssourity Interest provisiona relsting 1o the Personal Property and Rents,

Note. The word "Note” mesne the promiesory note or credit agresmant dated July 18, 1999, in the original principal amount of

$94,800.00 from Grantor to Lender, together with ail renewasis of, extenaions of, modificatiora of, refinancings of, cornsolidations of
and substitutions for the promisscry note or agrsement. NOTICE TO GRANTOR: THE NOTE CONTANS A VARIABLE INTEREAT RATE.

Parsons Property. The words “Personsl Property™ mean sil squipment, fixtures. and other articies of personal property now of hereatter
ownad by Grantor. and now o heresfiar attached of sifized to the Raal Property. 1ogether with sil accessiorns. pags. and additrorms to, all
replacements of, and sl substitutions for, sny of such property; and together with all procesds {including without hmitstion sil inswance
procesds and rafunds of premiuma) from any sale or other disposition of the Propary.

Property. The word "Property” mesns collactively the Rest Property and the Personal Property.
Real Property. Tha words "Aesal Property” mesn the property. interssts snd righta described sbove in tha “Grant of Mortgage™ sactian,

Related Documents. The words "Relsted Documents™ mesn and include without limitation sl promiasory notes. credit agreements, loan

agreements, snvironmentsl agresments, guarsnties, security agreements, mortgages, desds of trust, and sl other matrumeants, sgroaments
and documents, whether now or hereafter existing. executed in connection with the Indebtedness.

Rerts. The word "Rents™ mesns all present and future rents, revenues, income, issues, roysities, profits. end other benefits derved trom
tha Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF NENTE AND THE SECURITY INTEREST W THE RENTS AND PEREONAL PROPERTY. I8
GIVEN TO SECURE {1) PAYMENY OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a3 ctherwisa provided in this Mortgege, Grantor shall pay to Lender il smounts secured by this
Morigage as they become dus, snd shell strictty parform s of Grantor’s cbiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion snd use of the Property shail be governac by
tha following provisions:

Possession and Use. UntH in default, Grantor may remain in posssssion and control of and operste snd menage the Property and collect
the Rants from the Property.

Duty to Maintaln. Qranter shell maintain the Property in tanantable condition and promptly perform all rapairs, raplscements, and
malntanance NSCAsEArY 10 DIBasIve ita velue.

Hazardous Subetances. ' The terms "hazardous waste,” "hazerdous substance.” "disposal,” “releasa.” and “thraatenad reiaane " &8 usad 0
this Mortgags. shall have the zame meanings as set forth in the Comprehensive Environmentst Responss, Compensation, and Lisbility Ac!
of 1980, »s smended, 42 U_S_C. Saction 9801. et seq. ("CERCLA"), tha Supertund Amendments and Resuthorization Act ol 19848, Pub L
No. §9-499 [("SARA®), tha Hazardous Materials Traneportation Act, 48 U.S.C. Section 1801, ot seq.. the Resowce Comservalipn and
Racovery Act, 42 U.S.C. Section 8801, et seq.. or nthar applicable state or Federsl lows, rules, or reguiations adopted pursusnt to By of
the foragoing. The terma "hazardous wasts” and *hazardous substance™ shall sisc include. without kmitation, patrolaum snd petrolewT
by-products or sny fraction thereo! and ssbestos. Grantor reprssents and warrents to Lander that: (s} During tha perlod of Grantor’s
ownarship of the Property, there has bean no use, generation, manufecture, storage, treatment, dispossl, relesss or threstened reiesss of
any hazardous waats or substancs by any parson on, under, about or from tha Property: i) Grantor has no knowledge of . or resson 10
balleve that thers has been. exoept as previously disciosed to and scknowledged by Lender in writing, (i} any use. genaration,
manufacture, storsge. trastment, dispossl, ralesse. or threstened release ot any hazardous wasts of substanca on, under. about or from the
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Property by any prior owners or occupants of the Property of (@) any actusl or threatened litigetion or claims ot snykind by By

rﬂtﬁmmlmhmn‘m:uﬂlﬂ&mﬂmmmmmmwminwm, (i) ree Grantdr nor any
tenant, contractor, agent or other suthorized user of the Property shall use, generate. manutacture, stors, treat, dispose of pv arry
hazardous waste or substance on, under, sbout or fram the Proparty and (i} sny such activity shall be conducted n ' with all
sqpliiceble federai, state, and local laws, reguistions and ordinances, including without limitation those laws. reguistions, and oraNaNCes
described above. Grantor authorizes Lender and lts sgerts to enter upon the Property to make such inspections and tasts. #l Grantor'
, 89 Landet may deem sppropriste to determine compliance of the Froperty with this section of the Mortgage. Any nspectons or
made by Lender shell be for Lender’s purposes only snd shall not be construed to creats sny responaibility or kability on the part of
to Gramior of 10 eny other person., The representations and wairanties contsined herein are besed on Grantor's dus diigence n
the Property for hatardous waests and hazerdous substances. Grantor hereby (ai relesses oend warves eny future Clasmsg
Lender for indemnity of contribution in the svant Grantor becomes liable for cleanup or other costs under any such lews. end (b
to indemnity and hokd Lender ageinet say snd all clasima, josses, lisbilities. damages, penatties. snd expenaes whnch Lender
or indirectly sustain or resulting from a broach of this section of the Morigage or 54 8 COnsagquence o! any use
, mamuiacture, storage, disposel. relesse or threatoned rolesse ol a hazardous weste or substance on the propartss  The
provisions of this section of the Mortgage. incluting the obligation to indemnify, shall survive the payment of the Indebtadress and the
sathsfaction and reconveyance of the lien of thia Morntgags and shall not ba atfectad by Landar's acoquisition of any intarest in the Property

whather by foreciosure or otherwise.

| Nulssnos, Waste. Grantor shail not cause, conduct Of Permit &y NUISANCE NOT COMMIL, permit, of sutfer any atripping of or waste on o to
' the Property or sny portion of tha Property. Without limiting the ganarality of the foregoing, Grantor wik not remave, or grant to amy othaer
party the right 10 remove, any timber, minerals lincluding oil and gas). soil, gravel or rock products without the prior written consent of

Lender.

Removel of improvements. Grantor shall not demolish or remove sny Improvemeants trom the Real Property without the prior wnitten
consant of Lendes. As & condition to the removal of any Improvemants, Lender may require Grantor to make srrangamenta satistactory to
Lender 10 repince such improvements with improvemants of st lesat equai value.

Lander's Right o Enter. Lender and its sgents snd reprasantstivea may anisr upon the Real Property ot sll reasonable times to aftdend o
Lender's interests and to Inspact the Property for purpossa of Grantor's compliance with the terms and condiions of this Morigage.

Complisnce with Governmental Requirements. Grantor shalt promptly comply with all laws, ordinancas, nd reguistions. NOw OF harsafisr
in effsct, of ah governmenms! authorities spplcable to tha uss or cccupancy of the Property. inchuding without limitation, tha Amencans
With Disabllities Azt. Grantor may contest in good faith any such law, ordinence, or feguiation snd withhold compliance dunng any
proceeding, including spproprists sppesie, so tong as Grantor has notitied Lander in writing prior to doing 80 and $0 kg ms, n Landar's
sols opinion, Lender’s interests in the Property afe not jeopardized. Lender may require Grantor to post sdequate security or s surety bond.
repgonably astistectory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrasa naither to sbandon no! ieave unattended the Property. Grantor shall do sil other acts, in addition 10 those
acts sat forth above in this ssction, which from the charsctsr and use of the Property are reasonably necessary to protect and praserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiatsly due snd paysbis all sums secured by this Morgage upon
| the sale or transfer, without the Lender's prior written consant, ot all or any part ol the Raal Property, or afy intaraat in the Real Property A
~enle or transter” mesns the conveyance of Real Property or eny right. title or intersat therein; whether legal. beneficial or squitable; whether
voluntary of involuntary: whether by outright sale, deed, instsliment sale contract, land contract, contract for deod, lessehold mierest with a
. term greater than threa (3} ysars, leass-option contract, or by ssls. assignmant, or tranaler of any beneficial intereat in OF 10 8y el Trus?
halding tite to the Rasl Property. or by sny other methed of conveyance of Real Propacty intarest. If any Grantor is 8 corporation. partnarafwp or
limited liabillty company, transfer also inciudes sny changs in ownership of more than twonty-five percant (26%) of tha voting stock, partnersiwn
interesls or limitsd labilty company interests, a3 the case may be. of Grantor. However. this option shall not be exercised by Lender il auch
. exsrcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The foflowing provislons relating to the taxes and liena on the Property are a part of this Mortgage.

' Payment.  Grantor ehall pay whan due {end in sll events prior to delinquency} all taxes, payroll taxes, specisl taxea, sssassments. water
' charges and sawar servios charges levied ageinst or on BCCOoUM of the Property, and shsll pay when due ol claima work done on or tor
secvicas yendered or materisl furnished to the Property. Grantor shall maintain the Property free of sll Hans having priority over or #qQuat to
the Intareat of Lender under this Mortgage, axcept for the fien of taxes and assessments not due, end except as otherwise provided in the

tolowing paregraph.

Right To Comest. Grantor may withhold paymaent of sany tax. assessment, or clsim in connection with a good faith disputs ovar the
obligation 1o pay. 50 long as Lander’s interest in the Property is not jeopardized. If s lien arises or is filsd as s result of nonpayment.
Grantor shall within fifteen {18} days sfter the lien arisss ov, if a lien in filsd, within Hifteen {15} days after Grantor has notica of the hling.
sacure the discharge of the den, or H requested by Lander, dsposit with Lender cash or a sutficient corporste surety bond or othar securty
! sat{sfactory to Lender in an smourk sulficient to diacharge the lien plus any coats and attorneys’ teea or other charQes that could accrua as
a reautt of & torecioaure oF sale under the Ben. In any cortest. Grantor shall defend itssl! and Lender and shall satisty any adverse padgment
betore snforcement against the Property. Grantor shali name Lender a8 en additional obligse urdier any surety boand furnished in the

contost proceedings.

Evidence of Payment. Grantor shell upon demand fumish to Lender natistactory evidence of payment of the taxes or assasamenty and ahal
authorize the aporopriate governmentat officisl 1o deliver to Lender at any time & written statemant of the taxes &nd SsseRemants agsns

tha Froparty. .

Notice of Construction. Grantor shall notify Lander ot least fifteen (15) days bafore any work 18 commaencad. sny services are furnahed, or
any materials ste supplied to the Property, H any machanic’s lien, matacialman’s len, of othar lien could be zssarted on sccount af the
work, services. or materisls. Grantor will upon request of Lender furnish 10 Lander advence assurances satiafaciory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAQGE INSURANCE. The following provisions relsting to insuring the Property sre a part of thia Morigage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard sxtendad coversge andorsaments on
a replacement baais for the full Insurable valus covering sl Improvements on the Asal Proparty in an amount sufficient to svoid applicanon
of any coinsurance clauees, snd with s standsrd mortgegee ciauss in favor of Lender. Grentor shell also procure and mEntmn
camprebensive general Hability ineursnoes In such coverage amounts as Lender may reguest with Lender being nemed as sdditional insureds
in such liability insurance policies. Additionsfly, Grantor shall maintain such other ineurance, including but not fimited to hazard, businass
intarruption and boiler insurence ss Lender may require. Policies shell be written by such Insurance companies and in such 10rm as Mmey be
rassonsbly acceptable to Lander. Grantor shall deliver to Lender certificates of coverage from sach insurer containing a stipulation that
coverages wit not be canosiied or diminighed without a minimum of ten (10) days’ prior written notice to Lender snd not comaining any
discisimer of the Insurar’s Habifity for fallufe t0 give such notice. Each insurance policy siso shalt include an sndorsement provicing that
coverags in favor of Lender will not be impaired in any way by any act, omisslon or default of Grantor or arwy other person.

| Application of Procsads. Grantor shall promptly notify Lesnder of any loss or demage (0 the Property. Lender may maka proof of losa 1!
Grantor falls to do so within fiftesn {15) days of the caausity. Whether or not Lencer's sacurity is impaired, Lender may. ot 1t slection,
apply the proceeds to the reduction of the Indabtedness. payment of eny lish affecting the Property, or the regtoration and cepair of the
Property. If Lander siects 10 spply the proceeds to restoration end repair, Gramtor shall repair or replacs the damsged or Jeutroyed
Improvements in 8 manner satisfactory to Lender. Lendar ghall, upon sstistactory proot of such expanditure, pay or reimburse Grentdr from
the proceada for the ressonabls cost of repair or restoration It Grantor is not in detault under this Mortgage. Any procesds whech have not
been dishursed within 180 gdays sfter their recsipt end which Lender has not committed to the repair or reaiocation of the Froperty sha be
uasd Hret 1o pay any smount owing to Lender under this Mortgage, then 1o pay sccrued interest, and the remainder, if any, shall be spphed
to tha princlpsl balence qf the Indebtedneas. | Lender hoids any proceseds alter payment in full of the indebtednass, such proceeds shad be

paid to Qrantor.

tnexpired Insurance ot Sale. Any unexpirad ineuwancs shall inure to the benefit of, and pass to, the purchaser of thae Property coversd by
this Mortgsge st any trusteq’s sale or other sale held under the provisions of this Mortgage. or at any foreciosure ssle of auch Property.

Grantor's Report on insurence. Upon request of Lender, however not mars than once s ysar, Grantor shalt furnish to Leandar a repdit on
sach exlating policy of insuwrance showing: (s} the name of the insurer; (b tha risks insured: {(¢] the amount of the policy; (d) the proparty
insursd. the then curent replecemant value of such property, and the mannes of datermining that valus; and (8] he axpiratior date ot tha
: policy. Grantor shall, upon requast of Lender, have an Independant appraiser satisfactory to Lender determine the cash vahue replacament
: cost of the Property.

EXPENDITURES BY LENDER. I Grantor falis 1o comply with sny provision of this Morigage, of if sny action of proceeding s commenced that
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would materially atfect Lender's intarsats in the Property, Lender on Grantor's behait may. but shall not be required to. umbctionmat
Lender deems appropriate. Any amount that Lander sxpeiuis In 30 doing will basr interest at the rate provided for in Note from the date
ingurred or paid by Lander to the date of repayment by Gramtor.  AK such expenses, at Lender’s option, wiil {@) be paysbie on dgmand. (bl be
added 1o the balence of the Note and be spportionsd amang and be payable with any instaliment payments {o become dus during {iy the
terrn of any spplicable insurance policy or (i) the remaining term of the Note, or {c} be treated as a baloon payment which witl he due anvd
paysble st the Note’s meturity. This Mortpege siso wilt secure peymwnt of thess amounts. The rights provided for in this peragdaph shalt be m
addition to eny other rights or any remadies to which Lender may be antitied on sccount of the default. Any such action by Lender shall not be
construsd e curing the default so ss to bar Lander from sny remady that it otherwiss would have had.

wm.\m:mnrmu. The following provisions releting 10 ownership of the Property are & part of this Morigage.

Titls. Grantor werrants thet: (a} Grantor hoids good and markatabie tite of record 1o the Property in tae simpla, free and cleas ot ail hens
and ancuUMBrEINcet other then those st forth in the Ras! Property description of in any title insurance policy. title report, or hna! titis opurwon
lsued In favor of, and accepied by, Lander in connection with this Mortgaps, and (B! Grantor has tha full nght, powar, and authonty to
axecire vl deliver this Mortgage (o Lender.

Defore of THie. Sublect 10 the exception in the paragraph sbove, Grantor warrants and will forever detend the utle 10 the Propecty against
tha lawful claims of sif perscns. [n the event any sction or procasding is commaenced that queations Grantor's litle or the mtarest of Lander
undier this Mortgage. Grantor shali defend the sction at Grentor's expensa. Grantor may be the nominsl party 1n such proceeding. but
Lender shal! be entitied to participsts in the proceeding and to be represantad in the proceeding by counssl of Lender’'s own chawce. and
Grantor will deliver, of causs to de daliversd, to Lendar such inatrumants as Lendar may rsquest from time 10 time to parmit such

participation.

Compllance With Laws. Grentor warrents that the Proparty and Grentor's use of the Property compliss with sl existing apphcable laws.
ordinances, snd reguiatiors of governmental mthorities.

CONDEMNMNATION. The following provisions relating to condemnation of the Property are a part of thia Mortgage.

Applocasion of Net Proceeds. If al or any pert of the Property is condemned by sminent domain proceedings or by any proceedng or
PumhmhMufwm,LﬂﬂIMﬂmmmjmmﬂnllmmypuninnufﬂnr-tprmdlﬂfthlwnrdhllppiudm
the Indebisdness or the repair or restoration of the Property. The net proceesds of the award shal masn the award shier paymeat of ali
rapsonable costs, expenaea, and attorneys’ fess incurred by Lender in connaction with tha condemnation.

Proosadings. |f any procesding in condemnetion ls filed, Grantor shafl promptiy notity Lender in writing. snd Grantor shatl promptly take
such steps &e may De necessary to defend the action snd obtsin the award. Grantor may be the nominal party m such procesding. bt
Lender shall be entitied 10 participete in the procesding snd to be represented in the proceeding by counssl ot its own choice. snd Grantor
will deliver of cause o be deliversd to Lender such inatruments ss may be requested by it from time to tme {0 permil such participation

HSPOBITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES., The following provisions relating lo governmantal taxes.
tees and charges are & part of this Mortgage:

Current Taxes, Fess and Charges. Upon reguest by Lender, Grantor shall exscute such documents in sddition to (his Mortgage snd 1ske
whatevet othar action is requestad by Lender to perfect and continue Lender's lien on the Resl Property. Grantor shall reimburse Lender far
all taxes, a8 described Delow, together with ¥ expenses incurred in recording, perfecting or continulng this Mongage. including withou!
limitation ail taxas, tess. documentary stamps, and other charges for recording or registsering this Morigege.

Texes. The following shalf conatitute taxes 1o which this section applies: 1{a) a specific tax upon this Type of Marigage or upon sl or any
part of the indebtadness secursd by this Mortguge: (b} 8 specific tax on Grantor which Grantor is suthorized or required 1o deduct from
payments on the indebtedness securxd by this type of Morigege; {c} & tax on this type of Mortgapge chargeable apgewsst the Lander or the
holder of tha Note: and (¢) a apecific tax on sl or sny portion of the indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. if any tax 10 which this section spphes is enscisd subssquent to the date of this Morigags, This svent shall have the
sama affect 8e on Evertt of Deteult {se defined below). and Lender may axercige sny or all of its sveilsble remedias for sn Event ot Detauh
as provided below unless Grentor either {8} pays the tax betore it becomes delinquent, or (b) contests the tax as provided above in the
Taxes and Liens section and daposits with Lender cash or 8 sutficient corporata surety bond or other security satisfactory to Lander.

SECURITY AQREEMENT: FINANCING STATEMENTS. The tollowing provisions relsting to this Morigage as 8 security agreament are a part of
this Mortgags.

Security Agreemant. This instrument shall constitute 8 Becurity sgresment to the extant any of tha Property constitutes hxturas of other
personal property. and Lender shall have oit of the rights of a secured party under the Unitorm Commarcial Code as amendad from ime 10
tirme.

Sscurity interest. Upon raquest by Lender, Grantor shall execute financing statements and take whaetever other action ia requesied by
Lander 1o parfect and continue Lender's security Interest in the Renta and Personsl Proparty. In addition to recording thws Morigage in the
raal property records, Lender may, st any time snd without further suthorization from Grentor, file executed counterparis, copws or
raproductions of this Mortgege sa 8 financing ststement. Grantor shall reimburse Lender for ali expensea incurred in perfectng or
continuing this security interest. Upon defeult, Grantor shail assemble the Psrsonsl Froperty in 8 manner snd al & piace reasondbly
convenient to Grantor and Lender and makas it svailable 10 Lander within threa (3) days efter receipt of written demand from Lender

Addresses. The meiling addresses of Grantor (debtor) and Lander {secured party), from which information concerning tha sacurity nleres!
grantsd by this Morigage may be obteined {each as required by the Unitorm Commercial Codel. are 83 stated on the hrst page of this
Morigage. ' "

FURTHER ABSURANCES: ATTORNEY-N-FACT. The following provisions relating to further assurances snd attomay-in-fact sre a part of tha

Mortgage.
Further Assurances. At sny time, and from time to thma. upon request of Lender, Grantor will make, execute and deliver. or will cause to
be made, sxecuted or delivered, to Lender or to Lender’'s designee, and when requasted by Lander. cause 1o be filed, recordad, refilad, or
reracorded, 28 the case may be, st such times and In such officas and pleces ae Lender may desm sppropriste, sny and all such morigeges.
desds of trust, security deeds, security agreements, financing ststsmanty, continuation statements. instrumenta of further assurance.
cartificates, and cther documents 58 may. in the sols opinion of Lender. be necessary or desirable in order to sffectuats, complete, pertect.
continue, or prassrve {s) the obligations of Grantor under the Note, this Mortgasge, and the Relsted Documents. and (b} the fiens end
security intareats created by this Mortgeps as first and prior lisns on the Property. whether now owned or hereatter acquired by Grantor
Uniess prohibited by law or agresad to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and sxpenses incurred
in connection with the matters refarred to in this parsgraph.

Attorney-in-Fect. H Grantor falls to do sny of the things referred to in the praceding paregraph, Lander may da 30 for and in the name cf
Grantor and st Qrantor's expenss. For such purposes, Grantor hereby irrevocably appeints Lender as Grantor’s attorney-in-fact for the
purpose of making, exacuting. delivering, filing, recording, and doing sl other things ss may be necssssry or desirable, m Lender’s sole
opinion, to accomplish the matters refemed to in the poeceding peragraph.

FULL PERFORMANCE. |t Grantor pays all the Indebtadness, including without limitetion il advances secured by this Mortgegs, when dus. end
atharwise performa sl the obligations imposed upon Grantor under this Mortgage, Lender shall axacute and delivar to Gremtar 8 suntabie
satiafaction of this Mortgage end suitable ststements of termination of any financing statement on file evidancing Lander's security nlerssl n
tha Rents ang the Personsl Property. Grantor will pay, it parmitted by appliceble law, any ressonable termination fes as determined by Lander
from tima to time.

DEFAULT. Each of the following. 8t the option of Lender, shall conatitute an event of detault {"Event of Defauit™] under thwg Mortgape:
Detault on indeitedness. Fallure of Grantor to maks any payment whan due on the Indabtedness.
Default on Other Paymeitts. Fallure of Grantor within the time required by this Mortgage 10 make any payment for TBxes or iNSUrance, of
any other paymant necessary 10 prevent filing of or to ettect discharge of any Hen,

Compliance Default. Fadlure of Grantor 1o comply with any othar term, obligation, covenant or condition contaned n this Morigags. the
Note or in sny of the Reluted Documants.

Default in Favor of Thivd Parties. Shouid Grantor detautt under any losn, sxtension of credit, secuwity agreement. purchase or sskes
agreement. or any other agreemant, in favor of eny othar creditor or person thet may materialy sffect any ot Gramior's proparty ot
Grantor's ability to repay the Note or Grantor's ability to perform Grantor’s obligations under this Mortgage or any of the Relatad
Cracumeants.

Feise Statements. Arw Warranty, repressntation of statemant made or furnished to Lender by or on behalf of Grantor under this Morigage.

.'\.
:
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the Note or the Related Documants is false or migisading In sny meterisl respect, either now or &t the time made or d. { '
Defsotive Collstersfization. This Mortgage of sny of the Related Documents casses to be in hull force snd sftect | ng tadure of any
cotiateral documents to crests 8 valid and perfectad security interest or lien) at any time snd for any reason. -

insolvency. Tha dissolution or terminetion of Grantor's existencs as a3 going Dusiness. the insohency of Grantor, the sppomtment of 4
recaiver for any part of Grentor’s property, sny sssignmant for the benefit of creditors. any type of creditor workout, of the commencemant
of any prooseding under sny bankruptcy or insoivency laws Iy Of aQainat Grantor,

foreciamzs, Forfelure, ode. Commencemant of foreclosurs or forfeitwe proceedings, whether by judicial procseding, self herip
reposEMsion or any other method, by any crediior of Granter or by any governmental agency againgt sny of the Proparty. Howsver, tha
sublssction shell not spply In the svert of & good feith dieputs by Grantor a8 to the velldity or ressonableness of the clawm which s the bass
of the jorecioturs o forsfeiture procesding, provided that Grentor gives Lender written notice of such claim and furrushes reserves or »
sursty bond for the claim satisfectory to Lander.

Breach of Odher Agresment. Any bresch by Grantor under the tarms of any other sgreemaent batween Grantor and Landar that 1s nal
remadied within any grece pariod provided thersin, Incleding without limitation any agraement concerning any ndebtedness o other

obligation of Grantor 10 Lender, whether sxieting now or later.

Events Affecting Quarantor. Any of the preceding events occurs with respect to any Guarantor of sny ol tha indebtedress or any
Guarantor dies or becomes Incompetent, of revokes or disputes the velidity of, or liability under, any Guaranty of the Indebtadness

Adverse Changs, A materis! sdverse chenge occurs in Grantor's financisl condition. or Lander beleves the prospect of payment or
parformanca of the indebisdness is Impaired.

inaacueity. Lender in good feith desmas itssit insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrsnce of any Event of Default and a1 any time thersafter. Lender. at i3 ophon may
axsrcise any ona or more of the following rights and remedies, In addition to any other rights or remadies provided by |aw:

Accelersts Indebtedrmes. Lender shall have the right at its option without natice to Grantor to declare the entice Indebtedness immadiately
due and payable, inciuding any prepayment penalty which Grantor would be required 1o pay.

UCC Remedies. With respect 1o o or any part of tha Personal Property, Lender shall have sl the rights snd remadies of & sacurad party
uncier the Uniform Commer cial Code,

Collsct Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property end coliect the Rante. wiciuding
amounts past dus and unpald, and apply the net procesds, over and asbove Lender’s Costs. against the ind@btadness. N hurtharance 1 thus
right, Lendar may require sny tensnt or other user of the Property 1o make paymaents of rent or uss fess directly to Lender. H the Rents afe
zollected by Lender, then Grantor imevocebly designates Lender as Grantor's attarney-in-fact to endorse instruments received «n paymant
ihorea! In the nama of Grantor and 10 nagotiste the same and colect the proceeds. Peyments by lenants or Gther users to Lender 1n
rasponse to Lender's demend shell satisfy the obligations for which the payments are mada, whather of not any proper grourxia tor the
demand existed. Lender may sxercies its rights under this subparegraph either in parson, by agent, or through 8 receiver.

Appobnt Receiver. Lender shall have the right to have a recalver sppointed to taks possession of afl or sny part of the Properly, with the
powsr to protect and preserve the Property, to oparate the Proparty praceding forsciosurs o sala, and to collect the Rents from the
Property and soply the proceeds. over snd above the cost of the receivership, sgsinst the Indebtadness. The receivar may serve without
bond it parmitted Dy law. Lender's right to the appointinent of a receiver shall exist whother or not tha apperent value of tha Proparty
oxcoeds the Indebtacness by » substantial smourt. Emplayment by Landsr shall not disquality a parson from: serving as 8 receiver.

)
Judicial Foreclogurs. Lender may obisin s judiclel decree foreciosing Grantor's interest in all or sny part of the Property.

Bels. Lender ahail be suthorized o taks posasssion of the Property and, with or without taking such possession, asfter grang
notice of the time, piace and terme of aale, together with 8 description of the Property o be sold, by publication once a weaak for three (3}
auccessive weaks in some newepaper published in the county or countiea In which the Aenl Property 10 be soid s located. 10 anll the
Property (or such part or parta thereof as Lender may from time 10 time eslect to seitll in tront of the ftront or main door of tha courthoose of
tha county in which the Property to be soid, oF s substamtisl and material part thereof, is locatad, at pulblic outcry, to the higheat bidder tor
cash. Wahers is Real Property to be sold under this Mortgege in mare than one county, publication shall be mads in sl countwes whars the
Resl Property 1o ba scid is loceted. If n0 newspaper is published in any county in which sny Reat Property to be sold is located. the notice
shall ba published in a newspaper published in an adjcining county for three {3} successive weooks. Tha iale shall be held betweasn the
hours of 11:00 a.m. and 4:00 p.m. on the dey designsted tor the exarcise of the power of sals under this Mortgage. Lender may bed al
any ssle had under the terms of this Mortgage and may purchase the Proparty If the highest bidder theretore. Grantor hareby waivas sny
and all rights 1o have the Property marshallad. In exercising its rights and ramedies. Lendar shall be free 10 sell all or any parl of the

Property togethar or separsiely, In Oone sale of Dy saparste sales.

Deficiency Judgment. if permitted by applicable jaw, Lender may obtain a judgment for any deficwency remaming in the ndebtedness due
to Lender atter apphcation of sl amounts recetved from the exercise of the rights provided in this section.

Tenancy at Suffersncs. |f Grantor remsins in posssasion of the Property after the Property is sold as provided sbove of Landar otherwike
hacomes entitied to possession of the Property upon default of Grantor. Grantor shall becoma 3 tenant at sufteranca of Lender or The
purchaser of the Property end shall, st Lender’s option, either {a) pay 8 reasanable rental for the use of the Property, or (b} vecaie the
Proparty immediately upon the demand of Lender.

Other Remedies. Lendar sheli have ail other rights and remedies provided in this Mortgage or the Nole or availabie at law or in equity.

Sals of the Property. To the sxtent pamitted by sppiicable law . Grantor harsby waives sny and all right 1o have tha property marshasted
In axercislng its rights and remedies, Lender shall be fraa to sell all or any part of tha Proparty together of separstely, in one Eais Dr by
saparate ssles. Lender shall be entited to bid at any public sale on o or sny portion of the Property.

Notice of Ssls. Lender shall give Grantor ressonable natica ot the time and place of any public asle of the Personal Property or of the time
atter which sny privets sale or other intended disposition of the Personal Property is 1o be made. Resasonable notica shal mean notice
given st least ten (10) days betore the time of the sale or disposition.

Walver: Election of Aemedies. A walver by sny perty of & breach of a provision of this Mortgage shall not constitute & waiver ol of
prajudice the party’s righte otherwiss to demand strict compliance with that provision or sny other provision. Election by Lender 1o pursue
any ramady shall not exciude pursult of sny other remedy. and an slaction 1o make axpenditures of take Bction to perform an obhigaton ot
Grantor under this Mortgage sfter fallure of Grantor to perform shell not atfect Lender’s right to decisrs 8 defsult and axercre ta remedes

under this Mortgage.

Attorrays’ Fees; Expenses. If Lender institutes sny suit or action to enforce any of the terms of this Morigage. Lander shall be entitied to
racover such sum as the court may sdiudge ressonable ss attormneys’ fees at triat and on any appaal. Whether or not any court action 18
involved, all reasonsble experees incurrad by Lender that in Lander’s apinion are necassary at any time tor the proiection of it intarest or
ths enforcemant of lts rights shall becoma a part of the Indebisdness paysble on demand end shall baar terest from the date ol
axpanditurs untll repald et the rate provided for in the Nota. Expenses covered by this paragraph inchude, without limitstion, however
subject to any Kmits under applicable lew, Lender’s sttomeys’ fees and Lender's lagsl sxpenses wheather or not there ia 8 lewsuit, ncluding
attiorneys’ fess for bankruptcy procesdings {including efforts to modify or vacats any AtOMatic stay oOr injunction), appemia and any
anticipated post-judgment coliection services, the cost of searching records, obtsining title reports linclhuding foracloswre reports).
surveyors’ reporte, and appraiasl fees. snd title insurance, 1o the extent permitted by spicable law. Grantor alao will pay any couwrt cosatn

in addition to sl other sumg pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without kimitstion sny notice of defaull and any
notice of sale to Grantor, sball be in writihg, may ba sent by telefacsimile (unisss otherwiss requived by law), snd shail be stfectre when
actuslly delivared, or when depositad with a nationally recognized overnight courier, or, if maied. shall be deernad affactive when deposited in
the United Statas mail first class. certitied or registersd mail, postage prapeid. directed to the sddresses shown near the bDegunning ot thaa
Mortgags. Any party may change its sddress for noticas under this Morigage by giving formai written notice 1o the other parties. spacitymy
ihat tha purpose of the notice is to change the party’s address. All copiss of notices of forsciosure from the hoidar of sy bean whwch has
priority over this Mortgage shall be sent to Lender's sddress, as shown near the baginning of this Mortgege. For notice purposes. Grantor
agress to kesp Lender informed st all times of Grantor's current addrase.

MISCELLANEOQUS PROVISIONE. The following miscelisnecus provisions are » part of this Mortgage:

Amendments. This Mortgage, togather with any Related Documaents, constitutes the antire understanding and agreement cf the partes as
to the matters sat forth in this Mortgage. No siteration of or amenament to this Morigage shall be effectiive uniass givan i writing anxd
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Arnusl Reports. i the Property ls used for purposss other than Grantor’s residencs, Grantor shall fumnish to L-n&.mmt*l
mnnmafmmmmﬂmdmmMmﬁr-nmnprmﬂmuvwm-uchm-md-mu
Lendes shall requira. ~Net opsrating income® shall mean sil cash recaipts from the Property leas all cash expenditures made in connechon
with the oparation of the Property.

Applicabde Law. This Morigage hes basn delivered W Lander and accepied by Lender in the Btats of Alsbame. Subject 10 the provielons
on arbiwation, this Merigage shall be governed by and construed in accordancs with the laws of the Stats of Alabama.

Arbitration. Lender and Graror agree that ol disputes, cleime end controversiss between them, whether individual, joirt, of class in
mmm*mum.mﬂ-mﬂm-ﬂmm. shall be arbitrated pursuirt to the
Mudes oF T Amarioen Aiuwion Associstion, upon request of sither party. No act to take or dispose of any Collaters! shall constitute o
waiver of this arbitration sgreement or be prohitited by this arbitration sgreemaent. This includes, without timitation. obtaining ijunclive
reliat or » temporary restraining order: invoking 8 power of ssile under any deed of trust or mortgage: obtaining 8 writ of atlachmant of
imposition of & reoslver; or axercising any rights relating to personal property, including taking or disposing of auch property with of without
i judicisl process pursusnt 10 Article § of the Uniform Commercisl Code. Any disputes. claims, of CONtroversias concarmng tha iaw hdmras or
; ressonablenses of sry act, or exarcise of sny right, concerning any Collatersl, including any cisim to rescind. reform. or otharwisse modity
any sgraemert relating 1o the Collateral, shall also be arbitrated, provided however that no arbitralor ahall have the nght or the powar 10
' onjoin Of restrsin any act of any party. Judgment upon any award rendared by any arbitrator may be sntered in any cowt havwng
junisdiction. Nothing in this Mortgege shall preciude sny party from sesiking equitable reliet from a count ol compatent junsdiction. The
ststute of Amitations, satoppel. waiver, laches, snd similar doctrines which would otharwise ba applicsbie in sn action brought Dy & party
shell be applicable in sny arbitration proceeding, and the commaencsment of an erbitration proceeding shall be desmed the commencoment
of an sction for thess purposes. The Federsl Arbitration Act sheil apply 10 the construction, interpretation, and sniorcamant of this

arbitration provision.

Caption HMeadings. Caption headings in this Mortgage are for convenience purposes only and are nat to be used to interpret ar detina the
provigions of this Martgage.

Merger. Thare shell be no marger of the interest or astate created by this Mortgage with any othar interest or extars in the Property at eny
time heid by or for the benefit of Lender in eny capacity, without the written consant of Lander.

Saverability. if & court of competent jurisdiction finds any provision of this Morigage to be invalid or unentorcasble as 1o wny Person or
: circumatance, such finding shall not render thet provision invalid or unenforceable as to any other persons or circumatances. [t teawbie.
i sy such offending provision shall be deamed to bs modifisd 10 be within the limits of enforceability or vaidity: however. i the oftencng
'; provision cannat be 80 modified, it shell be stricken snd ail other provisions of this Mortgage in all other respects shall reman valid and .

! aniorcaable.
i Successors and Assigns. Subject to the Emitations stated in this Mortgege on trenafer of Grantor's interest, this Mortgage shall be tendwng
i upon and inure to the banetit of the perties, their successors and sasigns. 1t ownership of the Property bacomas vested in a parson other h

than Grantor, Lander, without notice to Grantor, mey deal with Grantor's successors with refersnce to this Mortgage and the Indebtedness
by way of forbeatance or axtension without relessing Gramtor from the obligationa of this Mortgage or Habitity under the indebtednass.

Time Is of the Essence. Time is of the sasence in the performance of this Mortgags.

Walver of Homestead Exsmption. Gramtor hereby relesses and waives all rights and benefits of the homeastead examption laws of tha Stats
of Alsbama a8 10 sit Indebtecnasa sacured by this Mortgage.

| Weaivers and Consents. Lender shell not be deemed to have walved sny rights under this Morigage (of under the Related Documants)

! uniess mich waiver is in writing and signed by Lander. No deley or omission on the part of Lendas in exsrcising any right shall oparste a1 s
waiver of such right or sty other right. A walver by eny perty of s provision ot this Mortgage shall not constitute & waiver of or prajhica
the party’s right otherwiss to demand strict complisnce with that provision or any other provision. No prior waiver by Lander, nor eny
course of dealing between Lender and Grantor, shall coretitute & waiver of any of Landar’'s rights or any of Grantor's obligations &8 to eny
luture trenaactions. Whenever consernt by Lender is required in this Mortgage, the granting of such consent by Lender in any inetance shall
not constitite continuing consent to subsaguent instences whers such consent is required. .

b
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TG ITS TERMS.

AL )

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama :
) 88
COUNTY OF Shelby §

{, the undersigned suthority, & Notary and tor seid county in said state, hereby certify thet Jack A. Hemie, Vice Prasident, of J. Harre

Pubiic in
Development Corp.. 8 corporstion, s signed to the foregoing Mortgege snd who ts known to mw. scknowledged befors me on this day that.
being ntarmed of the contents of sald Mortgage, he o she. s such officar and with full autharity, executed the same volumarily for and ae the

nct of sald corporstion. .

Given under my hand mnd officisl sesl this __ 16th _ _dayof __July 1889
M‘éﬁém

' My commission -WL.MHIBM"'”

£

NOTE TO PAOBATE JUDGE

Tmmmwmmmmmmmum;mm_mmm—:z--mn,
Code of Alsbama 1975. as amanded, the mortgage fling priviege tax on this Mortgage should not excesd $.15 for sach 3100 {or frection
thareof) of the credit mit of ¥ provided for hevein, which s the maximum principal indebtedness to be secursd by this

Mortgags st any one Sime.

Hegions Bank

———— T — ——
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This instrument was prepared by: SEND TAX NOTICE TO:

SHELBY FOREST ESTATES, L. L.C., an Alabama Limited Liability Company, (herein
referred 1o as GRANTOR, (whether one or more} does grant, bargain. sell, and convey unto L

Harris Development Corp. (herein referred to as GRANTEE, whether one or more, the following
real estate, situated in SHELBY County, Alabama:

Shelby Forest Estates, L.L.C. : . - j
2233 Cahaba Valley Dnve |
Bimingham, Alabama 35242 | E
-
), ;
STATE OF ALABAMA) o ¥
COUNTY OF SHELBY) a Y-
General Warranty Deed * k-
KNOW ALL MEN BY THESE PRESENTS, Thatin consideration of Eighteen : B
Thousand Nine Hundred and No/100 ($18,900.00}) 10 the undersigned GRANTOR {whether on¢ " :
or more), in hand paid by the GRANTEE herein, the receipt of which is acknowledged, > k

: Lot 315 according to the Survey of SHELBY FOREST ESTATES, 3rd Sector, as recorded in
Map Book 24, Page 48, in the Probate Office of Shelby County, Alabama.

: Subject to:

i Ad valorem taxes for 1999 and subsequent years thereafter, including any “roli-back taxes™, not
yet due and payable until October 1, 1999.

Existing covenants and restrictions, easements, building lines and limitations of record.

The sbove recited consideration was apid from a Mortgage loan closed simultaneocusly herewith.
TO HAVE AND TO HOLD to the said GRANTEE, its successors and assigns, forever.

And said GRANTOR does for itself, its successors and assigns, covenant with said GRANTEE
:ts successors and assigns, that it is lawfully seized in fee simple of said premises, that they are
free from all encumbrances, unless otherwise noted above, that it has a good right to sell and
convey the same as aforesaid, and that it will and its successors and assigns shall warrant and

| defend the same to the said GRANTEE, its successors and assigns forever, against the lawful

' claims of all persons.

™N WITNESS WHEREOF, the said GRANTOR by its Managing Member, who 15 authorized to
execute this conveyance, hereto set its signature and seal, this the /% 7% day of

o 1999,
b -

E 52 SHELBY FOREST ESTATES, L. L. C.
g0 an Alabama Limited Liability Company
253:

¥ )
i QY
3¢
w B
s;;g .
= Its Managing Member
E o aging vicm
STATE OF ALABAMA)
COUNTY OF SHELBY) {

L, the undersigned authority, a Notary Public in and for said County in said State, hereby certify
that, Kenneth B. Weygand, whose name as Managing Member of SHELBY FOREST

_ ESTATES, L.L.C., an Alabama Limited Liability Company, 1s signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being in formed
of the contents of he conveyance, he, as such officer and with full authority; executed the same

voluntarily for and as the act of said Limited Liability Company.

Given under my hand and seal of office this /9 “ day of \/#/7
1999 . '

LJ

/
Notary Public 2

My commission expires: /- /& - g/




