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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between United Homebuilders. Inc., whoss address is P. O. Box 575, Helena, Al. 35080
(referred to below as "Grantor”); and Reglons Bank, whose address is 2964 Pelham Parkway, Polham, AL 35124

{referred to below as "Lender™).

QRANT OF MORTGAGE. For valushie considerstion. Gramor mortgeges, grants, bargains, sells and conveys to Lender all of Gramtor's right,
tite, and intersei in end to the following describad real property, together with sl existing of subsequantly srected or asffixed buikdhngs.
improvemants and fixtures; sk sasamants. rights of way, and sppurtenances; ol water, water rights, watsrcourses sndd ditch rights {including

stock in utiities with ditch or lrrigation rightal; and ail other . royaitiss, snd profta mﬂ-mﬂm.mmmmmmﬂimm
.ﬂmm,ﬂ.w.wwnimrw,mmmm.smﬁmm:m Real Proporty " ):

MQ.MHWWdM.MS.ﬂMHMMZE.P-gcw,htm

Probate Offics of Shelby County, Alabame.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commanly known as 185 Silverieaf Drive, Pelham, AL 35124. The Real Property
tax identification number is 14-04-18-04-001-011.

Grlnturptmnﬂvmigntnundﬂnlniﬂrm'trinm.tlm.mdint-mtin-ndtu-uhuunftrnhmmdull Rants from the Property.
mman,armnrmtnm.umcmmmﬂMummmuummmmmmm,

DEFINITIONS/ mmwmmruuﬂ-mmwwr-thmmmw. Terma not otherwise defined n tha
Mwﬁ-g.nhuﬂhuhmoﬁﬁﬁlﬂﬂhnhdmlwhmmhﬂhmﬂmmﬂmmﬁﬂodt Al raterences to dolar amounts snall maan

amounts in lswid money of the United States of Amarica.
Grantor. The word ~Grantor” meens United Homebullders, inc.. The Gramor in the mortgegor under this Mortgage.

Guersmior. The word "Guarsntor™ meens and includes without imitation sach and ali of the guarsntors, suretes, and accommodabon
parties In connaction with the Indebtednees. '

improvelnents. The word *improvements” means and includes without mitation all exlating and hiuwre improvemsnts, buikhnge,
structures, Moblls homas sfflxed on the Real Praperty, fecilities, additions, replacementa and other construction on the Raal Proparty.

indebtedness. The word "indebtedness” meana all principsl and intarsst pavable under the Note and any amounts sxpended or sdvenced
bn.rLundcrtnmowofﬁrmnflwimudwmtnmumnfﬁrmnrmmmmnm.
twwrmmmmmﬂmu--mhmunm.

Lender. The word “Lender” means Regions Benk, its suctessors and sasigns. The Lender is the mortgagee under this Mortgege.

Mortgage. The word *Morigage” mesna this Mortgage betwean Grantor and Lander, and includes without limitation s sasignments snd
mwﬂyinmmpovhmmwu-mmnndﬂmu.

Nots. The word "Note® meana the promissory note ot credit sgresmant dated June 24, 1998, In the original principal amount of

$149,250.00 from Grantor 1o Lender, together with ell renewsis of, extensions o, modificationa of. rafinancings of, consolidations of.
and substitutions for the promiesory nots or sgreameant. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIADBLE INTEREST RATE.

Personal Property. The words "Personsl Property” mean sil agquipment, fixtures. snd othar articles of personal property now o hareafies
ﬂwmdhvﬁrlnmr,mdmwurh.ruftm*mlnrndmlfﬂmdtnﬂuMﬂw;meumm,m:,IMMtn. sl
replacements of, and sl substitutions tor, sny of such property; and togethar with el proceseds {including without imitation sl wawance
prncndlnrdMnfpruﬂm}mlnvmmnﬂmdimnhnnimmpnﬂy.

Property. The word "Property” maeans collectively the Real Property and the Personal Property.
Real Property. The words “Resl Property” mean the property, interests and rights deacribed above in the “Grant of Mortgage™ Baction.

Aslated Dooumants. The words “Relatad Documenta® mean and include without limitation sl promigsory NOtes, cradit agresmants. joan
agreemants, snvironmentsl sgreements. guarsntiss, security sgreements, morigeges. deeds of trust, snd all other netruments, agreemanis
and documents, whather now of hereaftsr sxisting. sxscuted in connaction with the Indebtednoss.

Heonts. The word "Rents” means sl prasent and future rents, revenues, ncome, lasues, royeltiss, profits. and other benefits dertved from
tha Property.

THiIS MORTQAGE, INCLUDBG THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 18
AIVEN TO BECURE (1) PAYMENT OF THE WWDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OFf GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except ss otherwise provided In this Mortgage, Grantor shall pay o Lander all smounts secured by thes
Mortgage as they become dus, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssasion snd uss of tha Property shalt be povarned by

tha foliowing provisions:
Poasession snd Use. Lintd in default, Granior may remain in possassion and control of and operats arnd manage the Property snd colect
the Rents from the Propery. '
Duty %0 Maelntein. Grantor sheii maintain the Property in tenantabls condition and promptly perform il repairs. replacaments, and
mpintsnance Necessary to preserve s value.

Haisrdous Substances. The terma “hazerdous weete,” "hazardous substance,” “dispossl.” “relesse.” and "threatensd relesss.” as used n
this Mortgage, ¢hall have the same Mesnings as et torth In the Comprehensive Environmental Responss. Caompersation, snd Lisbikity Act
of 1980, se smended, 42 U.5.C. Section 8801, #t saq. ("CERCLA"). the Superfund Amendments snd Resuthorization Act of 1888, Pub L
No. 99-48% (“SARA"), the Hazardous Msterisis Transporistion ACt, 49 U.5.C. Section 1801, et ssq., the Resowce Conservalion and
Recovery Act, 42 U.8.C, Section 8801, st #8q., of othes spplicable stats or Feders! laws, rules, or reguistions adopted pursusit to eny of
the foregoing. The terme "hazsrdous waste” snd *hazsrdous substence” shall slso include, without lmitation, petroleum and petroleum
by-products or sny frection thersof snd ssbestos. Grantor represents and warsnta to Lender thet: (@) During the period of Grantor’s
ownerahip of the Property, there has been nNo uss. generation, menutscture, storage. treatment. diapossi. relasse of threataned relesse Of
sny hazardous walts Of BUDStAnCe Dy 80y Derson on, under. about or from the Property; (D) Grantor has no knowledge of. Or rasson (o
belleve that thers has been, except ss prévicusly disciosed to and acknowiedged by Lander in writing, i} sy uss. penerstion.
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rnlnutlcwrmW.m.&m.m,mMMﬂwmmwmmMWm. , sbout gr from the
Prnpoﬂvwlnvpriorumnmmmnlﬂnﬁuwwm m}mmudmmmumlﬂmmdmmmu\dh::nm
relsting to such matters; end iaiwnmmmmmwwmm. 1] Grantod nor any
nnlnt,mrm'mnr.mﬂwuﬂmMmmu—ﬁmMm,mm.mm-:m.m.trm,mnﬁuﬂnnmv

hazardoum wasts or substance on, under, sbout or from the Property and ti) sny much activity shall be conducted in complisnce with sl
sppiicable federsl, stute, and locsl laws, reguiations and ocdinances. Including without fimitation those lsws. regulstions, and ordinances
described . to maks such inspections and teats, st Grantor’'s
ance of the Property with this section of the Morigage. Any epectnd o
MMWMMHWWIpumlmhmMmtb:mrntrmdtn:rntlmmpomﬂtvnr llabitity on the pat ot
. The represemations snd wamenties contained herein are based on Grantor's due diligence n
Proparty for hazardous waets and hazardous substsnces. Grantor hereby {a} releases and weives sny huture claims
againet Lender for indemnity o contribution in the evert Grantor becomes lieble for cleanup or other costs under any such laws. snd bl
agress to indemnily and hold harmisss Lander againet sny and ait cleims, losaes, linbiities, damaeges, penaities, and sxpansas which Lander
may BUEtIN OF 8 rﬂdtﬁ'ﬂhﬂﬂlmmﬂﬂl“cﬁnnnfthlmemlllmwmufinvm.
generetion, manutacture, storage, oispossl, relense or threatened releass of 8 hazardous wasts or subatance on the properties The
provisions of this section of the Mortgege, Inchuding the obligation 1o indammity. shall survive the payment of the indebtedness and the
sstisfaction and reconveyance of the llen ot this Morigage and ahalt ot ba sttected by Lender’ s acquisition of sny interest in the Property.
whathar by foreciosurs or otherwise.

Nudsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any atripping of of wedata on or to

the Property or siry portion of the Property. without limiting the generslity of the foregoing, Grantor will not remove, or grant to any other

party the right 10 remove, any timber, minerals {including o and gea}l. soll, gravel or rock products without the prior writtan consant of
of

:
|

improvements. Grantor shall not demolieh or remove sny improvements from the Real Property without the prior written
conasnt of Lander. As a condition to the removal of sny Improvements, Lender may require Gramor to meke sirangements satialactory to
Lﬂtdﬂmw-uchtmprumnﬂwnhmmﬂnmﬁuuwm.

Londer's Right 4o Emer, Wﬂmmuﬁw“mﬂvunurupmﬂuH.ﬂﬁnpoﬂvltﬂmmn-bhtirr-:m-ﬂ-aﬂm
Llrﬂlr‘lh'lﬂlr‘ltll'ldtnImmmmWﬁﬂrm’IWHﬂwMWHmmmﬂﬁmufﬂianrtg.n-l.

h-ﬂm,nfﬂnnwmwmnﬂu.ppﬂubhmﬂ-m-mmcwufﬂuhom,wwnqwithuutlﬂmmnfm;tmm
With Disabllites Act. Grantor may contest In good faith sny such law, ordinance, or reguistion snd withhold complisnce durng any
proceading, Including appropriate appesia, s0 long as Grantor has notifled Lander in weiting prior to doing 80 snd 80 long &8, in Lander’s
sole opinion, Lender's interests in the Property s not jecpardized. Londer may requirs Grantor to post adequats sacurity Of a suraty bond.
reasonably satisfactory to Lender, to protect Landar's interest.

Duty to Protect. Grantor agress nalther to sbandon nor leave unattended the Property. Grantor shall do all other acts, in sddbon 1o thaosa
scts set forth abave In this section, which from the character snd use of the Property sre ressonably necessary to protect and presssve the

Property

DUE ON SALE - CONSENT BY LENDER. Lender may. at ita option, declare immediately due end payable at sums secured by this Morigage upon
the sale or tranafer, wimu.rtﬂuLlnd-"iprbrwrimnmmt.ufuﬂnrnnypﬂnftmmm.nrmwmtmml Rapl Property. A
=asle or transier” mesns the conveyance of Real Property oc sny right, title or intgrent therein: whether lagal, beneficial or equitsbie; whether
voluntery or involuntery; whathet by outright ssle. deed, instalimant sale contract, land contract, contract for deed, wasehold invereet with =
term groster than three (3} years, lesss-option contract, or by sale. assignment, of transter of any baneficial interes! in or to any lend trust
holding title t the Resl Property, or by any other mathod af conveyance of Heat Property interest. 1t any Grantor is 8 corporation, partnership of
1mited Jisbillty company, transfer also inCludes sny Change in ownerEnp of more than twenty-flve percent {26'%] of the voting stock, partnership
interests or limited Hebility compeny inerests, aa the case may he. of Grantor. Howaver. this option shell not be exercised Dy Lander if such
axarcise is prohibited by federsl law or by Alabama law,

TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Property are 8 part of this Mortgage.

Paymemt. Grentor shell pay when due (end In s events priar 1o delinquency) all taxes, payroil taxes, special taxes, SSROREMSNTE. WETRI
charges and aswer service charges levied against or On account of the Property, and shali pay when due el cisims for work done on or tol
ssrvices renderad or materisl furnishad to the Property. Grantor shell maintsin the Property free of all hens having priority over or equal to
the interest of Lender under this Mortgege, except for the lien of taxes and sssassments not due, and except a8 otharwise provided in the

foliowing paragraph.

Right To Comvtest. Grantor may withhold payment of any tax. sssessment, of claim in connection with a good feith disputa over the
uhligtﬂanmm.mlonnuwmdu‘:mmmm-ﬁmi-nmmrdizm. if a lien arises or is filed s a result of nonpEyMEnt,
Grantor shall within fifteen (15} days sfter the lien arises or, If & lien is tiled, within fittomn (158) days after Grantor has notica of the fiing.
sscurs the diacharge of the lien, or if requested by Lender, deposit with Lander cash or a sufficient corporate surety bond or others secunty
satisfactory to Lender in an smoumt sufficient to discharge the hen pius any costa snd sttorneys’ fees of other charges that coulk] sccrus s
a result of » foreciosurs or sale under the len, In any conteat, Grantor shait defend itsel! and Lender snd shall satisty sny sdverss judgment
before snforcement sgainat the Property. Grentor shali name Lander s an sdditional obliges under any surety bond furnished in the

contast proceadings.

Evidence of Payment. Grentor shell upon demsnd turmish to Lender satisfactory avidence of paymant of the laxes of MSSIMENte snd shaH
authorize the sppropriste governmants! officisl to defiver to Lander at any time a written statemant of the taxas apd MAATENTE aghimt

tha Fropedty.

Naotios of Construction. Gramtor shall notify Lender at least fifteen (15) days bators any work 1s commencad, sny S8Tvices am furnished, of
sny materisis are supplied to the Property, if sny mechanic’s bon, materisimen’'s hen, or other len could be sasertad on account ot the
work, services. or materisle. Grantor will UpOn request of Lender furnish to Lender sdvance asswurances satistactory to Lender that Grantor

can and will psy the cost of such iImprovemanis.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Muirtenancs of insursncs. Qrantor shall procure snd maintain policies of fire insurance with standsrd sxtanced coverage endorsermants on
a replacemant baals for the full insurable velue covering afl impravements on the Resl Property in an amount sufficient (o avoid spphcation
of sny colnasursnce olause, and with a standerd morigages clause in lavor of Lander. Grantor shell alao procurs end maintin
mmmmwmmthMnLMr may request with Lender being named as additionai ingurade
in such liability insursnos policiss. Additionally, Grantor shall maintain auch other insurance, including but not limited to hazard. busmess
interruption and boller insurance as Lender may require. Podicies shall be written by such insurance companiss and in such form as may be
rassonsbly sccaptable to Lander. Grantor shall deliver to Lender certificatas of coversge from sach ineurer containing & stipulation that
coverage will not be cancalied or diminished without 8 minimum of ten (10) days’ prior written notice 1o Lender and NOL COMtanving any
discisimer of the insurer’s Habllity for failure to give such notice. Eech insurance policy siso shakt include sn sndorsement providing that
coversge in favor of Lender will not be impaired in sny way by any act, omission or detault of Grantor of sny other person. The Rasl
Property is locetad in an sces designated by the Director of the Federsl g€mergency Management Agency os s specisl ficod hazard ares
Grantor sgrees to obisin and maintain Fedesal Food Insursnce for the full unpaeid principal baiance of the ioan, up 1o the maximun pobcy
limits sot under the Netionel Food Imsurance Program, or ea otherwise requirad by Lender, and to maintain such insurenca tor the term of

tie 10BN,

Applicstion of Procesds. Grantor shall promptly notify Lender of any loss or dsmage 10 the Property. Lender may maks proot of loss f
Grantor fells to do 8o within fiftsen (15} days of the casualty. Whether or not Londer’s security is impaired, Lender may. st s slection,
apply the proceeds to the reduction of the Indebtadness, payment of any lien affecting the Property, of the restoration and repair ot the
Property. I Lendar sjacts to apply the procesds 10 restoration and repasir, Grantor shalt repsr of replace the damaged or destroywd
improvements in & menner satiefactory 1o Lander. Lender shall, upon satistactory proof of such expenditure, pay of reimburse Grentor from
tha procesds for the reasonable cost of repair or restoration i Grantor I8 not in defesult under this Mortgage. Any proceeds which have not
bean disburssd within 180 deys sfter their raceipt and which Lender has POt committed to the repsit or restorstion of the Property shall be
used first to pay sny amount owing to Lander under this Mongage. then to pay sccrued interest, and the remainder. it any. shall be sppised
to the principat belence of the indebtedness. If Landar hoida any procesds after payment in full of the Indebtedneds. such proceeds shall be
paid to Grantor.

Unexpired Inpurance ot Sale. Any unaxpired insurance shall inurs to the benefit of, and pass to, the purchaser of the Property coversd by
this Mortgage &t any trustes’s sale or other sale hald under the provisions of this Morigage. or at sny foreciosure ssie of such Property.

Grantor's Raport on Insurenos. LUpon regquest of Lander, however not mare than once 8 year, Grantor shall furnish 1o Lender & Nepory on
sach axisting policy of Insurance showing: (s} the name af the insurer: (b the risks insured:; {c) the smount of the policy: (d] The property

T T
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mm,wm:mﬂmvlhunhmnm;uﬂﬂummaiwmm:md ) the ation | of the
policy. ﬂrmmm,mummm.Mmmﬂmwmmmmm_ vahs

coet of the Property. - s

EXPENDITURES BY LENDER. Ifﬁ#lnturhﬂliumﬁﬂvwhhlwmufﬂhHnnnage,urii-nv-cﬂmurpmmuwdﬂm
MMMWIWM&.M.LMmﬂW’:MTM.mn:h-lmth-r-quhdtu,uhmmnﬂm

MHNMﬂhMNthmﬂhmwﬂhmﬂtﬂwﬂmmmmmmm ) the
toren of any spplicabile Insursnce policy or (i} the remasining term of the Nots, or ic} ba trusted as a belloon payment which will be dus snd
payuble st $he Nota's miturity. This Mortgage slso will secure peyment of thess amounts. The rights provided for in this paragraph shall be in
mhmmmwmemwmhmm-muﬂnfﬂﬂdﬂ-m. Any such action by Lender shall not be

m—mmm-uumwwmmmhtunmm would have had.
WARRANTY: DEPENSE OF TITLE. The following provisions relsting 1o ownership of the Property sra s part of this Morigage.

This. Grantor warrants thet: (8} Grantor holds good and marketable title of record to the Property in fee simple, tree snd clesr of ol bans
and sncumbrances other than those set forth In the Resl Froperty description of in any title ingurance policy, title report, or tinal title opiion
lssuad in fevor of, snd accepted by, Lender In cannection with this Mortgage, and (b} Grantor has the full right, power, snd suthority 1o
axscuts snc deliver this Mortgage to Lander.

Defense of Tis. Subject to the exception in the persgraph sbove, Grantor warrenta and will foraver detand the title to the Property againat
the lawful claima of sl parsons. In the svent any sction or proceding is comwmenced that questions Grantor’s titke or the intersst of Lendes
under this Mortgage, Grantar shall defend the action at Grantor's axpanas. Grantor may be the nomingl party in such procesding, but

Lender shall be entitied to participets In the procseding end to be represented in the (roceeding by counsel of Lender’'s own chace, and
Grantor will deliver, or cause to be deliversd, to Lender such instruments &e Lender may request from time to tme 10 permit such

pertioipation.
Compliences With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with ail axisting apphcabie faws.
ordinances, and reguiations of govermnmamsl authorities.

CONDEMMATION. The following provisions releting to condemanation of the Property ars a port of this Mortgage .

of Nat Prooesds. Haliurmpurtufthuﬁopartyiumndnmmdhvamimntdmnnin proceedings or by any prooeading of
wmhlmﬂmm.undﬁmﬂltiummumullmlnypuniunnluumtwntmamnmh-appl-i-dm
the indebtadness or the repsir or restoration of the Property. The net procesds of the award ehal maan the swaerd stier paymant of all
ressonable costs, sxpenses, snd attorneye’ fess Incurred by Lander in connection with the condemnation.

Procesdings. | any procesding in condemnation ls Riad, Granmor shall peomptly notity Lender in writing, and Grantor shall promptly take
such lmllmhmmmmmﬂﬂm&inm:wuﬂ. Grantor may be the nominal party in such proceeding. but
Landar shall be entitied to participets in the proceeding and to be representad in tha proceeding by counsal of its own choice. snd Grantor
will deliver or cause 10 be deliversd 1o Lender such instruments sa may be requestad by it rom tima to time to parmit such participation.

WAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmentsl taxes,
feos and charges ara a part of thia Morigage:

Current Taxes. Feos and Charges. Upon request by Lander, Grantor shail sxecuts such docurnents in addition 1o this Mortgage and take
whataver other sction is requested by Lender to perfect and continue Lander’s lien on the Hesl Property. Grantor ghall reimburse Leander fos
all taxes, as described below, together with afl axpenses incurred in recording, perfecting or continuing this Mortgage. including without
limitatioh all taxes, fsse, documentary stampa, and othar chargea tor recording or registering this Mortgapgse.

Taxes. Tha folowing shall constitute taxes 1o which this section applies: {a} a specitfic tax upon this type of Mortgage or upon sl or sny
part of the indebiedness secursd by this Morigage. (b} & spacitic tax on Grantor which Grantor is suthorized or requived to deduct from
paymaents on the indetrtedness secured by this typs of Morigage; (c] a tax on this type of Morigage chergeable against the Lendesr or the
holder of the Nots: and fdllnpodﬂau:nnnﬂurnnvp-mionnfmulnd-bmdmunrnnpwmuuipm-cipollndi-r-:t-rntm-d-h-.r

Qramof.

Subseguent Taxes. IIlnvtl:tuwHﬂhHﬁmﬂunlpplinhmcmdlubsoqmnttuﬂudﬂtnfﬂilw.ﬂ'\iimm shafl have the
aame attect as an Event of Default {(ss defined below), and Lender may axerclse any of all ot its available remedies for sn Event of Deteult

ss provided below uniess Gramtor either (8) pays the tax before it becomeas delinquent, or (b} conteats the tax ss provided sbove tn the
Taxes and Lisns section and deposits with Lander cash or s sufficient comparate surety bond or othet security satistectory 16 Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 2 Facurity agreamaent are 2 part ot
this Morgags.

Securlty Agreement. Thia instrument shali constitute a sacurity agrsaement to the axtent sny of the Property conatitutes fixtures or other
personsl proparty, and Lander shalt have il of the rights of 3 sacurad party unders the Unitorm Commaercial Code se amanded from time 1o

Hme.

Secwrity interest. Upon request by Lender, Grantor shell executs Hinancing statemants and take whatever othar action i requesied by
Lander to perfect and continue Lander’s security interest In the Rents and Personal Property. In addition to recording this Morigage in the
resl proparty records, Lender may, a1 sny time and without further suthorizetion from Grantor, fil axecuted COUNtErparts, Copeed Of
reproductions of this Mortgags es a finsncing siatement. Grantor shall reimburse Lender for all sxpenses incurmed in perfecting of
continuing this sacurity interest. Upon detfsult, Grantor shall sssamble the Parsonal Property in & mannar snd at & place ressonably
convenient 1o Grantor and Lender and make it sveilable to Lender within thres {3) days sfter receipt of written damand from Lender.

Addressss. The msiling addressas of Grentor idebtor} and Lender (sscured party), from which information conceming the security ntereat
grantsd by this Morigage may be obtsined lesach e raguired by the Uniform Commercial Codel. are as stated on the tirst page ol this

Mortgege.
FURTHER ASSUMANCES: ATTORNEYIN-FACT. The tollowing provisions reiating to further assurances and stiorney-in-tact sre & part of this
Mortgage.

Further Assuranoes. At any time, and from time to time, upon request of Landar, Grantor wil make, sxecute and dediver. of will cause o
ba made, |mﬂdmm.muﬁnmmw-m.mwh-nr-quutodbyundﬂ.cmmh-ﬂud. recorded, refied. or
rerecorded, as the cese may D8, st such times and In such offices and places as Lender may desm approgeiate, any and all such mongages.
desds of trust, security deeds, sescurity sgresments, financing statements, continustion statements, instrumenta of turther saswrance.
cartiticates, and other documents as may, in the sole opinion of Lender, ba necessary or desicable I order to eMectuate, compiets, parfect,
continue. or pressrve (s} the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b} the kens and
security interests creatsd by this Mortgage as first and prier hens on the Property. whether now owned or hersafter scouired by Grantor
Uniess prohibited by law or agread to the contrary by Landar In writing, Grantor shat reimburse Lender for el costa snd axpanaas incurred

in connaction with the matters referred to In this parsgraph.

Attomey-n-Fect. |f Grantor falle to do any of the things refarred to in the preceding paragraph. Lander may Jdo 80 for and in the name ol
Grantor and at Grantor’s sxpenes. For such purpoess, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, fiting, recording. and doing #il other things 8% May be necessary or desitalie. i Lander's sole

opinion, to accompliah the matters reterred to In the preceding paragraph.
FULL PERFORMANCE. if Grantor pays all the Indebtedness, Including without limitation all sdvances sacumc by this Morigage, when due, 8
otherwiss performs ali the ohiigations Imposed upon Grantor Jnder this Mortgage. Lender shall axscute snd dekiver 10 Grantor a3 sutable

sstisfaction of this Mortgege and suitable statementa of termination of any finencing atatement on file evidencing Lender's security iNTeTes! in
tha Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any reasonable terminstion fee as determinad by Lender

from tima ta tima.
DEFAULT. Each of the folkowing. st the option of Lender, shall constitute an event ot defsult ("Event of Deteuit™ | undar this Mortgage:

Detault on indabtedness. Fallure of Grantor to make any payment when due on tha Indebtednoss.

Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to make sny psyment for taxss of INBurance. or
any othar payment nacessary to prevent fiting of or to etfect diacharge of any limn.

Compliance Defmalt. Faliure of Grantor to comply with any othar term, abligation, covenant or conditlion contained in this Mortgags. the
Note or in sny of the Related Documants.

Default in Faver of Thivd Pertes. Should Grantor defsult under any losn, extension ol cradit, security agreearment, purchass of s

1 *w’“ - s 4T T e mter
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, or any other agreement, in favor of sny ather creditor or person that may matbrially affect sny of orors | o
urlntnr':lbllltvtnWMMlemmmﬂwlmmwmummgn-tm-d
Documants.

: False Statements. llﬂ"wm.mﬂmmwwmMLMFWHMWufGrlmmmmi{Mw,
4| hMﬁﬂIMMWhMHMhWMW.MMwmnmthumudunfh-rriuhld.
|

Defeotive Collowralisalion. mmwmnimmnocmnHmmbﬂnhﬂﬂmumd-M {incliuding fadure of sny
nﬂlwdmmm-m-ﬂmmhwwhnl-tmﬂmmmmum.

: m.Thmﬂwmnfﬂw:mmnummmﬂ.ﬂuimﬁumufﬁrm.tm.ppmntmntura
; mmmdeIm,mmmﬂuhmﬂimm*mymuicﬂﬂmwnftn-ut.mthcmmmnt
ﬂmmmwmwmmwwwmﬂrmw*

Foseclasure, Torkgiime, ebc. Commencement of foreciosurs or torfeiture proceedings, whether by judicisl procssding, selt-heip,
repossession or any other mathod, by any creditor of Grantor or by any governmental agency sgainat any of the Property. However, this
subssction shall not apply in the event of a good feith dispute by Grantor a8 10 the validity or reasonablenass ot the claim which s the basis
of the foretiostrs or forafeiture procesding. provided that Grantor gives Lender written notice of such claim and furnishes resarvas or a
surety bond for the claim sstisfactory to Lender.

i Sreach of Other Agrestment. Any breach by Grantor under the terma ot any othar agreement batwesn Grantor and Leandar thal s nol
remediad within sny grace period provided therein, inchuding without limitstion any agreemant cONCeming any indabtedness or othet
' mmuwwm.mm-mﬁmmwmw.

: Events Affecting Guaranty. Any of the preceding svants occurs with respect to any Guarantor of sny of the Indebtadness or any
| Gusrantor dies or bacomes Incompetent, or revokes of disputes the validity of, or Hability urvder, any Guarenty of the Indetrtednesss.

" Adverss Change. A material sdverse changs ocCurs in Grantor's Hnancial condition, or Lender betieves the prospect of payment or
partormanos of the indebtedness ls impaired.

Insscurity. Lender in good faith deemes iteelf iInsecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Default and at sny tima thereatter. Lender, at its option, may
sxercias ary one or more of the following rights snd remediea, in addition to any other rights or remadias provided by law:

! Acosierste indebtedness. Lendar ahel have the right st its opticn without notice to Grantor o declare the antire Indebledness imwmadiately
mmmm.mwmmmmwmhﬂmumwmummmdmp.a.r.

UCC Remedies. With respect to s or sny part of the Personal Proparty, Lender shal have all the rights and remedies of s seCured party
under the Uniform Commarcisl Code.

Collect Remts. Lender shall have the right, without notics to Grantol, t0 take POSSSSSION of the Property snd collect the Rents, including
amounts peat due and unpeid, and apply the net proceede, over end above Lender's Co¥ts. against the indebiedness. In furtherance of the
right,L.nﬂnrmﬂromﬂulmmnrntrmuﬂnfﬂuMtnmhwuafumwmmmvmumr- H tha Renis wre
muwm,hnﬂrmwmM-Gr-m*nnmmfmmmwmmmmwt
thersat in the name of Grantor and 1o negotiste the same and coliect the proceeds. Paoymenta by tenants or other users to Lendar in
: rﬂpﬂmtnLmr'ld.mmmwwmmwmchmWﬂmm,wmmmtmvnmplrmh}rlhc
; damand axisted. und-rmwnmihdghtlwdlrﬂhmmrlphmmﬂmn.b?mm,urm;ghumr.

Appoirt Racaiver. Lnndtrlh.lﬂh-nﬂurlnmmm-mlmmuh-mmmnﬂﬂmmmnfﬂuﬁm. with the
pcwartpp-rut-ctmmﬂ-m*mnpﬂmthnﬁule?thrmuimm,mdtnc:uhcttr-Flunu trom tha
Property ond spply the procests, over snd shove tha cost of the recalvership, sgainst the Indsbtednasa, The receiver may sarve without
borwd it parmitied by law. Llndllf‘lrlnl'ﬂtﬂtlﬁippoh'rtﬂuﬂtuflmuwmrumtwmﬂmmmﬂulmtvﬂurqufﬂwﬁmﬂy
axcesds the Indebtedness by a substantial smount. Employmaent by Lendsr shall not dlaquality 8 person from serving as a recorver.

f——_————,——— —————— = — —

mw Lender may obtsin a judicisl decres foreciosing Grarmtor's intersst in ak or any pert of the Property.

Prnp-rtvIornmhmﬂmwuunﬂﬂmwimmﬂmtntim-hcttnnun}mmmluiuuhmtnrmﬂnmufuunmthwunf
trucmmtylnwhlchﬂuﬁmhbimld.urlimctlnti-llmdmmri-lpmﬂumhHloc-tld,ﬂp\bﬂcnmcrv. to the highast bidder for
casah. liﬂuuhﬂwﬁmvmhmummmﬁwhmmmmm,wmﬂh made in afl counties where The
Aasl Property 1o be eoid e located. Hmmmuubhhdinlnvcumwinwhim-mﬂudPrumﬂvtnbltoldiumm.trurmm
;huilqubllihudlnlmwmpuhhh.dhnnmﬁnummwmrﬂmtﬂnmufnwuh. The saie shall ba held betwesn the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the sxercise of the power ol sale under this Morgege. Lender may bid al
any sale had under the terme of this Mortgage and may purchase the Property it the highest bidder therefors. Granior hersDy waives any
and sil rights to have the Property maershadied. In exercising s righta and remadias, Lender shatl be free to sell all or any part of the

Property together or seperstely, in one sale or by eeperata aales .

Deficisnsy Judgment. |f permittad by spolicable law, Lender may obtsin & judgment for any deficiancy ramaining in the indedtedness dus
to Lander sfter spplication of sll amounts received from the exercise of the rights provided in this section.

Tanancy st Sufferance. |t Grantor remains in possession of the Froperty stter the Property is sold as provided above or Lender otheraiss
hecomas antithed to posssesion of the Property upon defeult of Grantor, Grantor shall bacome & tenant at suffarence of Lander or the
purchaser of the Property and shell, et Lender’'s option, either (a} pay & ressonsbie rentsl for the use of the Property. or bl vacals the
Property immadistely upon the demand of Lender.

Other Remedies. Lender shall have sl other rights and remadies pravided in this Mortgage or the Note or aveilabla at lew or in eqinty.

Sale of the Property. To the extent permitted by applicsbls law, Grantor hareby waives any and sl right to have tha property marshalied.
In-:lrcilh'lthdohtlwm.Lmﬂlhlﬂblhﬂtumllllurmpanufthuﬁmtn-g-thlfurmrﬂ-hr,inmuhnfbv
S8DETETE S8i88. Lender shall be entithed to bid at eny public sale on alf or sny portion of the Property.

! Notics of Sale. Lander shall give Grentor ressonable notice of the time and place of any public ssie of the Fersonal Property of of the time
: atter which any private sale or other intanded disposition of the Personal Property is to be mads. Ressonable notice shall masn notice
! giwnlthﬂttlnﬁmdlwbthﬂthlﬁrmnfhuhmdhpmhm.

' Walver: Bection of Remediss. A waiver by any party of a hreach of s provision of this Mortgage shall not constitvte a waver of or
: prejudice the party’s rights otherwise to demand strict compliance with that provision of sny other provision. Election by Lender 1o pursue
' sy ramaedy shail not sxchude pursult of sny other remady. and an slection to make expenditures or take action to parform an obhigation of

Grantor under this Mortgage after fatlure of Grantor to perform shall not atfect Larxier's right o declare a default and exercise its remaedies

under this Morigsge.

_ Antormeys” Fess; Expanase. I Lander institutes any suit of action to anforce sny of the tenma of this Mortgege. Lender shall be antiled 1o
: recover such surm se the court may adjudge rsascnable se attornaya’ feas at trisl and on any appeal. Whaether or nat any COLFT BCHON 13
| involved, sil reasonsbie axpeness incurred by Lendsr that in Lendes’s opinion Bre necessary at any time for the protection of its inlerest or
l the snforcemant of its rights shell become & pert of the Indabtedness paysbis on demand and shall bear interest from the dets of
: expanditure untll repaid wt the rate provided tor In the Note. Expenses covered by this paragraph include, without lirmitation, howevar
: subject to eny Hmits undel spplicable law, Lender’s attormays' fees and Lender' s iagal expenses whather or not thars is & lawsuit. including
. attornays’ feess for bankruptcy proceedings {inchuding sttorts to modify or vacate sny sutomatic stey of injunction). appasls and any
! anticipated post-judgment collection services, the cost of sesrching records. obtaining title reports linchuding torsciosure reportsi.
: surveyors’ raports, and appraisal fesa, end titls Insurance. to the axtent permitted by spplicable iew. Grantor also will pay any court costs.
! in sddition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgepe, including without limitation sny notice of default and any

notics of sake to Gramtor, shall be In writing, meay be sent by inlatacaimile lurdess otherwise required by law), snd shail be eHectve when
: actusity delivered, or whan deposited with s nationally recognized overnight courier, or, if mailed, shall ba deamad stfective when depodited n
] the United States mall fiest cless, cartified of registersd mail, poistage prepald, directed to the addresaas shown near the beginning of Hus
-: Morigege. Any perty may change s addrass for notices under this Mortgage by glving formal written notice to tha othar partisd, specifying
.f that the purpose of the notice i to change the party’'s sddress. Al copies of notices of foreclosure from the holdar of any lian which has
i priority over this Mortgage shall De semt to Lender’s xddrese. sa shown nbar the baginning of thia Mortgags. For notice purposes. Gramaor
] agrees 1o keep Lendes informmd at sl times of Grantor’s currant addrese.
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Armpncvants . mw,twmmww.mmmmmmmmw#wmu
w0 the matters set forth in this Morigage. Humlﬂnnniurmmmtnﬂhuurwmﬂh-ﬂmiwmwmnwﬂﬁmmd
wwmmmwﬂuwmhdwg-dwmhymmmnmm.

 MISCELLANEOUS PROVISIONS. The following mecstisneous provisions are 8 part of this Morigage:

with the aparstion of the Property.

Applogisie L.aw. This Morigage has besn deliversd to Lerxder end accepted by Lander in the Strte of Alsbame. Subjact to the provielons
mMﬁmMHmhﬂmhmthhmﬂmMﬂm.

reflat or 8 tampocary reatraining order; Invoking & powar at asle under sny deed of trust or mortgage; obtaimng & writ of sttachmant or
imposition of & recsiver. of exarcising eny rights relating to parsonal property, inciuding teking of disposing of such property with or withou!
judicist process pursusnt to Article 9 of the Unitorn Commaerciel Code. Any disputes. claims, or controversies concerning the lawtulness or
ressonabisnees of sny act, or axarciss of any right, concerning sny Collateral. inciuding sny claim to rescind, reform, or otherwime maodity
arwy agresment relating to tha Collaters), shal sieo be srbitrated, provided however that no arbitrator shall have the nght of the powsr to
snjcin Of restrain any act of any party. Judgment upon any award rendered by any srbitrator may be entered in sny cowrt hawng
jurisdiction. Nothing in thie Mortgage shall preciuda sny party from seeking equitsbie reliet from a cowrt of competent jurisgiction. The
statute of limhations, estoppel. walver, laches, and similar doctrines which would otherwiss ba spplicable in an action brought by a8 party
shall be sppHcable in any arbitration proceeding. and the commancement of an arbitration procesding shall be desmaed the gommencemant
at sn sction for these purpocses. The Federsl Arbitration Act shall spply to the conatruction, interpretstion, and snforcemant of s

arbitration provision,
Caption Headings. Clpthnhudir'lolintlilMorwmfnrnunwni-ncnpwpommh.rnndmnutmhumudtuinumﬂurdﬂm-tru
provisions of this Mortgage.

Merger. There ahsil ba no maerger of the interest of ssiate crested by this Mortgsge with any other interest or astate i the Property at any
time held by or for the benefit of Lender in any capseity, without the written consant of Lander.

Beverabiity. ! & count ufnompit-nthrhdcﬂonﬂndlnwpmui:iunufthh Mortgage 10 ba invalid or unenforceable as to any paraon or
circumatancs, such finding shall not render that provision invelid or unenforcaable 8e to any other persons of circLmatencess. It feesibke,
any such offending provision shak be deemed to be modified to ba within the limits of snforceabllity or validity: howsver, It the oHending
pruﬂtlunummhlurmdﬂhdfluh-lhmmﬂnﬂuth«prnﬁlhuafmhumwhﬂnﬂwmMmmﬂnvllmund

enforcasble.

Successors and Aseignes. Smhu'tmhmmm:mldlnﬂhmﬂnwmnmhrnfﬂr-ﬂur‘ihﬂmt,thhhlmw:hﬂhu binding
upon-ndhmuhuth-bomﬂtnfﬂupuﬁu.Mmew+ i ownership of the Property becomes vested in a psrson othes
than Grantor, Lender, without notice to Grentor, may deal with Grantor's successors with reference to this Mortgege and the Indebtedness
hvwwnfforh-umuumbnwm\ommﬁr-mmmmniw-wmhmmnmmmmu

Time ts #f the Essence. Time is of the sssence in the performencs of this Mortgege.

Weiver of Homestead Exemption. Grantor hereby releases arxl waives all rights and banefits of the homestead examption laws of the State
of Alabams s 10 sit Indebtedness secured by this Mortgage.

Walvers and Consents. Lander shall not be desmed to have waived any nghts under this Mortgage (or undas the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right shall ope/ate a1 a
wahver of such right or sny other right. A welver by any party of a provision of this Mortgege sheil not constitute 8 weiver of of prejudice
the party’s right otherwise to demand strict compliance with that provigion or sny other provigion. Mo prior waiver by Lended, nor any
course of deasling batween Lender and Grantor, shall conetitute & walver of any of Lender’s rights or sny of Grentor's cbiigations as 1o eny
future transactions. Whanaver consent by Lender is required in this Mortgage. the granting of such conessnt by Lander in any inatance shalt
not constitute continuing consent t0 subseguent inatances whare such conaent is required.

NAME AFFDAVIT. Lsonard Copgina end Leonard W. Coggins is one and the seme.

sa s The total proceeds of this ican have been sppled to the purchase price of the property described harsin convaysd to mortgagos
simultshously herewith.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND GRANTOR AGREES TO (TS TERMS.

GRANTOR:

. JERAL)

Narrws: Loulse Holland
Address; P. Q. Box 218
City, State, TIP: Petham, Alsbarme 35124

CORPORATE ACKNOWLEDGMENT

. Mhhlndinrlﬂdcumwinuid|utn.hr-bvwﬂfvthuluﬂdw.W.M.ﬂw
Homebuliders, nc., 8 carparation, ls signed to the foregoing Morigegs and who is known to me, scknowledged befare me on this day that.
being informed of the contents of said Morigage, he or she, se such otticer and with full suthority, executed the seme voluntarity for and as the

act of said corporation.
Given under my hand end official seal this 24th __dayof ___June L1899

2 4
Notary Pubiic ,,)"

MY COMASIRON EFAES OCTOBEN M4, I
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