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CONSTRUCTION MORTGAGE

THISMOHTGAGEISWMC&wav.m,.MMEMHWWﬂ 13. Helens, AL
35080!Mtubdowu'ﬁrmtur'):ﬂkﬁuﬂmh.wﬁmd&mhﬂﬁ#?ﬁm?ﬁww.?ﬁm. AL

35124 (referred to below ae “Lender™).

GRANT OF MORTGAGE. For valusble caonsiderstion, Granor morigages, grants, bargains. sells end conveys to Lander al o (wantor's nght
titla, and interest in and to tha following dascribed real property. together with sll existing or subssquantty srectad Or sffixed Duitng
improvaments and fixtures: si eassments. rights of way, snd sppurtensnces; all water, weater nghts. watercourses and ditch rights hincluding
stock in utibties with ditch or irrigation rights): end sll other . royatties, and profits relating to the real property, inchuling without lirmtaton
all minerals, oil. gas, gacthermasl and similar matters, in Shelby County, State of Alsbama (the “Real Property |

Lot 544, according to the Survey of Grande View Estates, Givianpour Addition 10 Alabaster, Sth Additon
as recorded in Map Book 21, page 133 in the Probste Office of Sheiby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonty known as Lot 554, Grande View Estates, Alabaster, AL 35007.

Grantor prassntly assigns to Lender all of Grentor's right, tithe, and intarest in and to oll leases of the Property and all Ranta krom the Property
In addition, Grantor grants 1o Lender & Uniform Cammarcial Code security interast in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following maanings when ussd in this Mortgage. Terms not otherwise dehned 1n this
Mortgege shulll have the meanings attributed to such terms in the Uniform Commercial Code. AN referencee to dollar amounts shall mean

amounts in lawful money of the Unitsd States of America.
Grantor. The word *Grantor™ means C & R Construction Company, Inc.. The Grantor is the morigagor under this Morigage

Guarareor. Tha word *Guarantor” means and includes without limitation sach and ell of the guarantora. sureties, and accommodation
parties in"connection with the Iindebtadness. .

improverrents. The word *Improvementa” meana snd includes without limitation all existing and future improvements. bukdings
structurds, mobile homaes sttixed on the Reai Property, facilities, sdditions, replacements and other construction on the Renl Property

indebtedness. The word "indebtedness” means il principal and interest payable under tha Nota and any &mMounts axpended Or sgvance:d
by Lender to discharge obligations of Grentor or expenses incurred by Lender to anforce obligations of Grantor under thua Margaege.
together with Interest on such smounts as provided in this Mortgege.

Lender. The word “Lender” meana Regions Bank, ts successors and assigna. The Lender is the mortgages undar this Mortgage.

Mortgege. The word "Mortgage” mesns this Mortgage between Grantor and Lender, and includes withgut limitation all sasgnmenis and
security interest provisions relating to the Parsonal Property and Ranta.

Note. The word “Note™ means the promissory note or credit agreemant dated July 20, 1999, i the original principat amount of
$138,750.00 trom Grantor to Lender, together with all rerewals of, axtermions of, modifications of, retinencings ot consokdations o
and substitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Praperty. The words “Personsl Property” mean sl sguipment, lixtures. snd other articies of personal property now of hereatter
ownad Dy Grantor. and now or hersafter attached or affixed to the Raal Proparty; togather with all accessions, parjs. and additons (o il
reptacemants of, and sll aubetitutions for. sy of such property; srd together with s procsads {including without hmitation atl tauranCe
proceeds and rafunds of premiume} from any sale or othar disposition of the Property.

Property. The word "Property” maane collectively the Heal Proparty and the Parsonal Property.
Remi Property. The wards "Real Progerty™ mean the property, interests and rights describsd sbove in the “Grant of Morigege™ section.

Related Documents. The words "Raelated Documents™ mean and include without limitation all promissory notes. credit agreements. loan
SQreamants, enVIroNMentsl agreemants. guaraniles. security sgreements, mortgages, deads of trust, and all othar inatrumants, agrasmantia
and documents, whether now or heresfter existing. axscuted in connection with the Indebtedness.

Rents. The word "Renta” means sl present and futurs rents. ravenugs, income, issues, royaities, profits, and other benefits dernved from
the FProperty.

THIS MORTGAGE. INCLUDING THE ASBIGNMENT OF RENTS AND THE BECURITY INTERESY N THE RENTS AND PERSONAL PROPERTY. 18
GIVEN TO SECURE {1) PAYMENT OF TME INDEBTEDNESS AND (2| PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNMDER THIS

MORTGAQGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Morigage. Grantor shatl pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform sl of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENAMCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shait be govermed by
the toliowing provislons:
Passession and Use. Untd in default, Grantor may remain in possession and control of and operate and manage the Property and collect
the Fants from the Property.
Outy to Maintain. Gramtor shait msintsin the Property in tenantable conditon and promptly perform all repaira, replacamants. and
menTEnance Necessary 10 presarve its vaiue.

Mazardous Substances.” The terma “hazardous waste,” "harardous substance.” “disposal.” “reiaans.” and “threstened releade.’ as ussd 0
this Mortgage, shall have the sama meanings &s sat forth in the Comprehensive Enviconmantal Rasponse, Compensaton. and Liabikty Act
of 1980, as amended. 42 U.5.C. Section 9801, et seq. ("CERCLA™}, the Superfund Amesndmants and Reauthonzation Act of 1988 Puh L
No, D9-499 ("SARA"}, the Hazardous Materisls Trensportation Act, 49 U.S.C. Secticn 1801, ot seq., the Resourcs Consarvetion snd
Recovery Act, 42 U.S.C. Section 8001, st 38q., or other applicable state or Federsl laws. rules, or reguistions sdopted pursuant o Bny il
the toregoing. The terms "hazsrdous waste™ and “hazardous substance” shalt also inciude, without ¥imitation, petrolauwm and petroleum
by-products or sny fracton therec! and asbestos. Grantor represanta arnd warrants to Lender that: {a) During the penad of Grantor's
ownership of the Property. thare has Deen no uee, generation, manutacture, storagae, trestment, disposal, release or threatened releass of
any hazardous wasts or substancs by eny person on, under, about or from the Property. [b) Grantor hes no knowledge of. or reason (o
belisve that thers has besn, axcept ss previcusly disciossd to and scknowledged by Lender in writing, (il any use, gehersiion.
manulacturs, StOrage, trestmant, dispossl, relasss, or threstaned releass of any hazardous waste or subatance on, under, sbout of from the
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Property by any prior owners or occupents of the Property or il sny sctual or threatened ktigation or claims of sny kind by PATreOn
ratating to such matters; and [c) Except as previously dimciosed to srxi acknowledged by Lander in writing, (i} ne Grantor nat any
tenent, contractor, egent or other authorizad user of the Property ahsll uss, generate. manuiacture, store, trset. diepose of . gr any
hazardous waste or substance on, under, about or from the Property and (i) sny such activity shall ba conductad n com with ali
applicable tedersi, state, and local laws, regulations and ordinances, including without limitation those taws, raguintions, and ordinances
describad shove. Grantor suthorizes Lander end [ts agents 1o snter upon the Property to maks such inspections and tests. at Grantor’s
SXPeNee, 43 Lendar may desm sppropriata to detarmine compliance af the Proparty with this section of the Mortgage. Any inapsctions of

taata made by Lender shed be for Lendsr's purpoess only and shell not be corstrued to create any responsibiity or lisbiity on the part of ‘E
{ sndder to Qranter of to anyy other person. The rapresantations and warrantiss contained herein ar8 based on Grantor's due ddgenca n $
immstigetng the Property jor hezeedous waste and hazatdous substancas. Grantor harsby (B} raissass and watves any fitires clanns j_

apainst Lander for incemnity of contribution in the svend Orentor becomes Lable for 2leanup or othar easts undar any such Iswe. sna ()
sgrees 1o indemnify and hold harmiess Lander against sy and off Glairna, losses, liabllities, domeages, pensltes, and expansas which Langas
mﬂ:lu#ﬂvnrmw:mﬂnnrluﬂlrmthnfrnmuhrmhnfﬂilum%mufthelﬁnrtg-gunr as & consaquence of any use.
generation, mahufecture, storsgs, disposal. rewase Of thraatened releass of a hazardous waste ar substence on the properten  The :
provisions of this saction of the Mortgage, including the obligstion 1o ndamnify, shall survive the payment of the Indebledness and the 4
satistection and reconveyance of the lien of this Mortgage and shall not be atfected by Lander's acquisition of any intaresi in the Property. :

whathar by forsciosure or otherwise.

Nuisanos, Waete. Grantor shall not cause, conduct of parmil sny NUIBSRCe NOr commit, permil, or sutfer any stripping ot o waste on cr to
the Property or any portion of the Property. Withoin Weniting the generality of the foregoing, Grantor will not remove. or grant to eny other
party the right to remove, any timber, minersls lincluding oil and ges), aoi, gravet or rock products without tha pnor wnttan corssnt of

Lander.

Removel of improvements. Grantor shall not demolish or remove any impeovements from the Real Property without the prior writien
consent of Lendet. As 8 condition to the removal of any improvements, Lsnder may require Grantor to maks arrangements satistactory to
Landar to replaos such improvements with improvermaents of at mast equal valua.

Lender's Right to Enter. Lender and its sgents and representativas may snter upon the Raal Property 8t all reasonalie times to attend to
Lender's intarssts and to inspact tha Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage

Compliance with Govermmmental Requirernents. Grantor shall promptiy comply with all laws, ordinances. and reguiatons. now o harostter
in effact. of all governmantsl suthorities sppiicable to the ues or occupancy of the Property, including without limitabon. the Amencans
With Disshitities Act. Grantor may contsst in good faith eny such law, ordinance, or reguiation and withhold compliance dunng any
proceeding, Including sppropriste appesis. so long as Grantor has notified Lander in writing prior 1o doing 80 and g0 long a8, 10 Landar’s
sole opinion, Lender’s Interssts in the Property are not popardized. Lender may require Granior 1o post adequate sequrnty of o surety bond
reasonably sstisfactory o Lender, to protect Lender's Interest.

Duty to Pyotect. Grantof sgrees neither to sbandon nor leave unattended ths Property. Grantor shall do si pther acis. W addition 10 those

acts ast forth abovs in this section, which from the charscter and uss at the Property sre reasonably necessary 1o protect and presarre the

Proparty.
DUE ON SALE - CONSENT BY LENDER, Lesnder may, at its option. declare immadiately due and payabia all suma secured by thia Mortgage upan
the sale or transfer, without the Lender’s prior written consent, of all or sny part of tha Resl Property. of any imerest In the Resl Property. A
~sala or transtar” means the conveyence of Real Property or any right, title or interest tharsin: whather legal. benaficial or squitable: whather
voluntary or involuntary: whether by outrigivt sale, deed. instaliment aals contract, land contract, contract for deed, loasehold iNnterest with A
tarm greatar than threa {3) yeasars, \sasa-option contract. or by ssle, sssignment, or trenater of any banaficial intarast in or 10 any land trust
holding title to the Real Proparty, or by any other method of convaysnce of Real Property intarest. ' any Grantor ts & corporstion. partnarabip of
limitad liability company, tranafer slso includes any changs in ownership of more than twenty-tive percant (25%) of the voting stock, partnarshap
ntarests or Hmied lability company interests, as tha caas mey be, of Grantor. Howsver, this option shall pot be axercised by Lender f such
axerciaa is prohibited by federsl lew or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment.” Grantor shall pay when dus (and in sl avents prior (o delinquency) sli taxes, payroll taxas, spacial 1axqs, sesessments, watet
charges and sewer service charges levied ageinst or on sccount of the Proparty. and shall pay when dus sll claima tor work dome on or for
sarvicesrendered or materisl fumnished to the Property. Grantor gshall maintein tha Property free of sil kens having prority over or squal to
tha interest of Lender under thia Mortgege. axcept for the Han of taxes and asssasmaents not dua. =nd excep! as otherwise provded 0 The

folowing paragraph.

Right To Comest. Grantor may withhold psyment of any tax, sssessment, or claim in connaction with a good teith dispute ovet the

obligation to pay. 80 long as Lander's interest in the Property is not jeopardized. If a hen arises or s filed as a result of nonpayment.
Grantor ahall within fifteen {15} days after the len ariees or, it a Hen is fibed. within Fttasn {15) days alter Grantor has notice of the hling

secure the discharge of the Nen, or if requested by Lendes, degosit with Lender cash or a sufficient corporste surety bond or other secunty

satisfactory to Lender in sn smount sufficient 1o discharge the lian plus sny costs and attorneye’ fees of other charges that could sccrue a t
s result of 8 foraciosurs or sale under the Ban. in any contest, Grantor shall detend itssif and Lander and shail satiafy any adverse judgment
befora enforcement ageinet the Property. Grantor shall name Lender as an additional obliges under any surety bond turnahed in the

contast proceedings.

Evidenca of Paymemt. Grantor shelt upon darmnand furnish to Lender satisfactory svidence of payment of the taxes or sssasaments and shall
suthorize the appropriste governmentel official 10 delver to Lender =t any time a written statement of the taxes snd assessmonts agansi

tha Propary. a

Notice of Construction. Grantor shall notity Lender at lsast fittean (15) days bators any Wwork is COMMancad, Ay servicas ara furmesbed. or
any materiats are supplied to the Property, il any mechonic's lien, materisdmen’s lien, or other lien could be sasarted 0N aCCowm of tha
work, sarvices, or materisls. Gramtor willt upon request of Lender furnish to Lander advance asswuances satisfactory 10 Lendar that Grantor

can and will pay tha cost of such Improvements.
FROPERTY DAMAGE INSURANCE. The following provisiona relsting to insuring the Propsrty are 8 pan ot this Morigage.

Maintenance of Inpurance. Grantor shall procure and maintain policias of fire inaurance with standard sxisnded coverasge andofsemenis on

s repiacemant basiz for the hdl insurable value covering sl Improvements on the Real Property in an smount sufhcent 1o svau] mpphcanon 1
of any coinsurance claues, snd with s standard morigagee clause n favor of Lander. Grantor shall also procure and mantsn
comprehenaive genarsl Rebillty imsurence in such coverage amounts as Landar may reguest with Lendar being named as addinonal nsureds
in such liabllity Insurance policies. Additionalty, Grantor shall maintsin auch other imsurance, inciuding but not fimited to hazard, businass
intarruption and boller inaurance se Lender may require. Fokicies shall ba written by such insurance companes and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lander certificates of coverage from sach insurer contmning 8 shpulahon that
coversge wiil not be cancelled or diminiehed without a minimum ot ten (10} days’ prior written notice to Lender and not contaiming any
disclaimear of the Insursr's Rability for fallure to give such notica. Each insurance palicy also shsll include an andorsament providing that
coversge in favor of Lender will not be impaired in any way by any act. omission or dafault of Granior or any other peraon.

Appilication of Procesds. Grentor shall promptly notily Lendar of any loss or damage to the Property. Lender may make groof ot toss i
Grantor falls 10 do so within fitteen {13) days of the casusity. Whathar or not Lendar's sacurity is impaired, Lendar may, &t its sléchon
apply the procesds to the reduction of the Indabtedness, paymaent of any lan affecting the Property, or the restoration and repair ol the }
Property. |} Lender slects 10 spply the proceeds to restoration and ropsir. Grantor shedl repair or teplace the damasged of destroyed
improvementa in & mannar satisfactory to Lender. Lender shall, upon satisfactory proot of such axpenditure, pay or reimburse Grantor lkom
the procesds for the reseonable cost of repair or restoration it Grantor is not in default under this Morigage. Any proceeds which have naot
besn distrursed within 180, deys atter their receipt and which Lender has not committed to the repsir or restaration of the Property shail be
used first 1o pay any amount owing to Lender under this Morigage, then to pay accrued interest, snd the remasinder, if any. shall be spplied
to tha principal balsnce pf the indabtedness. If Lender holds any proceeds after payment in full of the Indebledness. such proceeds shall be

paid to Grantof.
Unaxpired ingurance ot Bale. Any unexpired insursncae shall inure to the banafit of, and pass to, tha purchaser of the Property covered by
this Mortgage at sny trustaa’s ssle or other ssle heid under the provisions of this Mortgags, or at any loreciosure sale of such Property

Grantor's Raport on insurance, Upon request of Lendar, hawever not more then once s yesr, Grantor shall furmsh to Landes a report on
sach existing polcy of Insursnce eahowing: {a) the name of the insurer; (b} the riska inaured. [¢) the amount of the paolicy. (d) the propsrty
nsured, the then cument replacement valus of such property, and the manner ot determining that value; aid ie) the sxpiration date of the
policy. Grantor shall, upon request of Lander, have an indepandent sppraiser satistactory to Lender determine the cash value replacemant
cost of the Property.

EXPENDITURES BY LENDER. it Grantor falls to comply with any provision ¢f this Morigage. of it any action or procesding is commenced that

L —————A
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wouk! matarialty stfect Lendar's intersata in the Propeity, Lendar on Grantor's behall may. but shall not be required o, ’ w that
Lender deorns appropriats. AnvlmmmnutLaninmdohgwmburimt-ttl'urltnpmvid-dfnrhﬂh ] 1ha date

incurred or paid by Lender to the date of repayment by Grantor. Al such sxpenses, at Lender's option. will (a) ba paysble on dgmand. &) be
-dd-dmﬂumuitmﬂuumdbtmﬂhmdmmdumnmwnhumnmmw:mhmmmm l} the
term of any applicable insurance pollcy or () the ramaining term of the Note, or (c) be trested ss 8 balloon payment which will ba due and
payvable at the Note's maturity. This Mortgage slao will secure payment of thess amounts. The rights provided for in this paragraph shall ba n
sddition to sny other rights or any remedies 10 which Lender may be entitled on sccount of the detauit. Any such action by Lendes shat not be
MMHMHHWlnumﬂlrurﬁurhnmmrmmﬂhnﬂwrwhuwmidhlwhod.

WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a pert ot this Morigago.

T, Greswor warrants that: {a) Grenter hoids good and marketable tites of racord 1o The Froperty in fee simpie. tree and Clear ol ati heno
and sncumbrances other than thoss set forth in the Rasel Property description or in any title insurancs pokey. titia report, or TNal Ttk OpIreon
lsauad i tevor of, snd acespted by, Lander in conmaction with this Mortgege, and {b) Grantor has the fudl nght, power, and suthority to

sxacute and deliver this Mortgage to Lendes.

Defonss of This. Subject to the sxception in the parsgraph shove, Grantor warrants and will forever datand the title to tha Property aganst
the lawhal claims of alt persons. In the event any action or proceeding 18 commenced that questiona Grantor'a titke or the interest ol Lender
under this Mortgage, Grentor shell defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lender shall ba entitled 10 participsts in the proceading and to be reprasented in the proceeding by counsel of Lender’'s own chaica. and
Grantor will deliver, or cause t0 be delivered, 10 Lander such inatruments sa Lender may request from tme to time to permit such

participation.
With Laws. Grantor warants that the Proparty and Grantor's use of the Proparty comphes with sl existing apphcabla laws.
ordingnces, and regulstiona of governmentsl suthorities. )

CONOEMNATION, The following provisiona relating to condemnation of the Property are a part of this Mortgape.

Application of Net Procesds. |f &l or any pert af the Property is condemned by eminent domain procesdings orf by any procencing Gr
purchase in lisu of condamnation, Lender may at its slection require that all or any portion of the net proceeds of the sward be appled to
the Indebtedness of the repsir of restorstion of the Property. The net proceads of the sward shall mean tha sward atter payment ol ali
rassonable costs, expenses, and attormeys’ tees incurred by Landar int connection with the condemnaton,

Procsedinga. [t any procesding in condemnation ia filed. Grantor shall promptly notity Lender m writing, and Granior ahall promptty 1eke
such steps as may be necessary to defend the sction and obtain the swaerd. Grantor may be the nominal party in auch proceeding. bui
Lander shall ba antitiad 1o participats i the procesding snd to be rapresented in the proceading by counsel of its own chowce. and Grantor
will delivet or cause to be delivered to Lender such instrumants a3 may be requasted by it trom time to time to permit such participalion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to governmeantal taxes
{fsos and charges are 3 part of this Mortgage:
Current Taxes. Fess and Charges. Upon reguesi by Lender, Grentor shall sxscute such documants in addition to this Morigage and take
whatsver other action is requestad by Lender to perfect and continue Lender’ s lien on tha Raesl Proparty. Grantor shall reimburas Lencar for
all taxes, as described Deicw, together with all expenses incurred in recording. perfecting or continuing this Morigape, inclucing withou!
mnitation all taxes, fees. documentary stampe, and other chargsa for recarding of registering thvs Mortgage.

Taxes. The following shell constitute taxes to which this section spphes: (a8) 8 specific tax upon this type of Mortgage or upon oll of any
part of the Indebtedress sacursd by this Mortgage; (b a specitic tax on Grantor which Granior is suthorired or required 10 deduct from
pavmm-nnﬂulndnhm:lmmﬂbvmhwwﬂmmw: (c) ® tax on this type of Morngage chargeable sgainst the Lender or the
holdar of the Nots: and (d} & specific tax on sl or sny portion of the Indebiedness or on payments of principal snd nterest made by
Grantor,

Subssquent Taxes. I any tex to which this section applias is snacted subsequent to the date of this Morigage, this avent shall have the
same aftect aa an Event of Deteult (se datined below), and Lender may axercise any of all of its aveilable remedias for an Event of Dafault
as provided below unigss Grentor sither (8) pays the tax before it becoman delinguent. or {H) contests the tax as provided above n [hat
Taxes and Lisns section and deposits with Landar cash or & sutficient corporate surety bond or other security satistactory to Lendaer.

SECURITY AQREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as & securnty agreamen! are s past ol
thia MortQags.

Sacurity Agreament. This instrument shall constitute B security sgreament to the extent any of tha Property constiiutes hxtufes of othar
peracnal property, snd Lender shall have 8 of the rights of a sacured party undar the Uniform Commercial Coda as amanded from time 10

tHe.

Security intersst. Upon request by Lender, Granior shall exscute financing staternents snd 1ske whatever other action is requesiad by
Landsr to perfect snd continue Lender's security interest in the Rents and Parsonsl Property. In sddition o racording thws Mortgege m the
rast propefty records, Lender may. &t any time ang without furthar authorizetion from Grantor. file sxecuted countsrpans, Copis Of
raproductions of this Morigage =& 8 financing staterment. Grantor shall reimburse Leader tor sll axpanses incurred in pearfecting or
continuing this security Intersst. Upon defeuit, Grantor shall assembile the Personal Property in & mannar and st a place raasonably
convenisnt to Grantor and Lender and maks it avaiisble 10 Landar within thwee {3} days after receipt of written demand from Lender.

Addressen. The mailing addresses of Grantor idebtor) arxd Lendar {sacured party), from which information concerning the securily nterost
granted by this Mortgege mey be obtsined (each as raquired by the Uniform Commercial Code). ars as ststed on the first page of this
Hﬂl’tﬂﬂﬂ'ﬂ .

FURTHER ASSBURANCES: ATTOAREY-N-FACT. The following provisions relating 1o further assurances and attorney-wi-tact are & part of the

Martgege.
Eurther Assurances. At any time, snd from time to tims, upon requast of Lender, Grantor wil make, exacuts snd deliver, or will Causa 1o
be mads. axecuted or deiiversd, to Lender or to Lender’'s designes, and when requested by Lander, cause to be ftiled, recorded, refiled. or
rerecordad, a8 the case may be, et such thmes end in such offices arxi placas 83 Londer may Jeem appropriate, any and sll such mortgages,
desds of trust, security deeds, security sgreements, linencing statsmants, continuaton statements, mstruments of further ssswrance
cartificates. and athar documents &3 may, in the sole opinion of Lander, ba necessary or desirable in ordar 1o effectuate. complete. perfect.
continua, or pressrve {a} the cbligations of Grantor under the Note, this Mortgage, and the Related Documenta, and {b) the bers and
sacurity interests crested by this Mortgage as tirst and peior liana on tha Property, whether now ownad or heraafter acquired by Granto!
Unlass prohibited by law or sgread to the contrary by Lender in writing. Grantor shall reimburse Lander for all costa and axpansas ncurtad

n connectlon with the matters referred to in this paragraph.
Attorney-in-Fagt. (f Grentor falls to do any of the things referred to in the praceding paragraph. Lender may Jo 30 for andt 10 the nema o
Granlor and et Grantor's sxpense. For such purpoases, Grantoe hersby irrevocably sppoints Lender ss Grantor's attornsy-in-lact for the
purposs of making, execuling, delverng, fling, recording, and doing all other things as may be necasssary of dusirable, 1n Lander’'s sole
apinion, to accompiish the matters raterred 1o in the preceding paragraph.

FULL PERFORMANCE. | Qrantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage, when dus. and

atherwise performs all the obligations imposad upon Grantor under this Morigage, Lender shall axecute and deliver to Granlor a suntable
satistaction of this Mortgage and suftable statements of termination of sany financing statament on file svidencing Lander's sacurity Intarast in
the Rents and the Peraonal Property. Grantor will pay, it permitted by appiicable law, any resaonable tarminstion Tos s determined by Lander

from time 1o tima.
DEFAULT. Each of the following. st the option of Lender, shall conatituts an event of default ("Evant of Default™) under this Mortgaga:

Deteult on indebtedness. Failure of Grantor to mahks any payment whan dus on the Indebladness.

Default on Other Peyments. Failure of Grentor within the time raguired by this Mortgege tc make any payment {or fexes ar insurance o
any other paymant necesssry o prevem flling of or to affect diacharge of sny len.

Compilience Default. Fallure of Grantor to comply with any cther term, obligation, covenant or condition contained in thwa Morigage the
Note or in any of the Related Documents.

Defauit i Favor of Third Partles. Should Grantor detaut under any loan, extension of cradit, security agreement, purchase or iams
agrasmnent, of any other agreamant, in favor of any othar creditor or person that may materislly sthect any ot Grantor's properly or
Grantor's abllity to repay the Note or Grsnior's ability to perform Grantor's obligations under this Mortgage or eny of the Ralatad

Docurmeants.
Falss Statemments. Any warranty, reprssantation or statement made or furmahed to Lander by or on behalt of Grantor undar this Mortgege

S I
l
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inscivenay. The dissolution or termination of Grantor's existence as s going business, the insolvency of Grantor, the appointment ot
recsiver for anw pert of Gesntor’s property, any ssaignmart for the benefit of creditors, any type of creditor workout, Of the CoOmmanceTwent

| of any proceeding under eny bankruptcy of insolvency lews by or ageinet Grantor.

Forsclosure, Forfelwe, ato.  Commencement of joreciosure or forfeilure groceedings, whether by judicisl proceeding. seif-heip.
i reposeedicn OF ahy Other method, by sny creditor of Grantor of by any governmential agency againet sny of the Property. Howsvel, thia
: subasction shall not spoly In the event of & §ood Taith diepurs by Grantor as 10 the validity or reasonsbleness ot tha clovm winch is the bas:s
i of tw lomciomars or forslelturs proceeding, provided that Grantor giuas Lanviar written nonce af such claim and furnishes reserves or o
: surery bond for tha cisim setisfactory to Lender.

Breoth of Ortwr Agresmam. Any braach by Grantor under the terms of any other agreament batwean Grantor snd Lenasr that i nol
remodied within sny grace petiod provided therein, Including withowt limitation eny agreemen! concerning any indabtedness orf others

abiigation of Grantor 1o Lendsr. whathar axisting now or later.

: Events Affecting Guarantor. Any of the preceding avents oCcurs with respact o any Guarartor of any of tha Indebledness Or any
Guarantor dies or becomaes incompetent, or revokes of disputes the validity of. or liability under. any Guaranty of the indebtsdnesa

: Adverss Chenge. A material sdverse change ccous in Gramos’s tingncial condition, or Lsndar beliaves the prospect ol payment or
parformanocs of the Indebtsdness ks impaired.

insecurity. Lender In gocd taith desms itself inseCwra.

.  RIGHTS AND ON DEFAULT. Upon the octurrence of any Event of Detault and at any time tharesfter, Lendar, at s oplon, may
axarcise any one or mote of the following rights and remadies, in addition to any other rights or remedies proviged by law:

i Accalerste Wndabtecdness. Lender shell have the right at its option without notice to Grantor to deciare the antira Indebtedness rmmedialaty
I due and paysbis, including any prepayment panaity which Grantor would be required 10 pay.

UCC Remedies. With respact to st or any part of the Feracnasl Property, Lendor shall hove all the rights and remedies cf a secured party
under the Unitorm Commarcisl Code.

Collsct Ramts. Lender shali have the right, without notice to Grantor. to take pOSsessian ot tha Property and collect the Hants. ncluding
amounta past due and unpaid, snd spply the net proceeds, over and above Lender’s Costs, against the Indebtadnass. In furtheranca of s
right, Lendar may require ny tanant of other user of the Property to make payments of rent or use fees directly to Lendar. i the Aants are
! coliected by Lander, then Grantor irrevocebly designates Lendar os Grantor's attorney-in-tact {0 andorss instrumenta recenved 1IN paymani
thereo! In the neme of Gramor and to negotists the same snd coilect the woceeds. Payments by wnants or other usars to Lender in
| respones to Lender's demand shail satisty the obligationa for which the payments are meade, whather or not any proper grounds flar the
: demand axisted. Lender may exercise its rights under this subparagraph sither in person, by agent, or through a receiver.

| Appoirmt Recelver. Lender shall have the right to have a receiver appointsd to take posssssion of sil or sy part ot tha Property, wilth the
i powser to protsct and pressrve the Property. to opsrate the Property preceding foreciosure of sale. snd 1o coltact tha Renta frarm the
i Property snd apply the proceeds. over and above thw cost of the receivership, sgsinst the Indebtedness. The recaiver may serve without
- bond it permitted by law. Lender's right to the appointment of a receiver shall axist whether ar not the spparent value of the Property
axcesds the indebtedness by s substantial amount. Employment Dy Lender shall not disqualify & person from sorving o8 & receiver.

I

|
i

| F

1' Judicial Fereciosurs. Lender may obtein s judicisl decres foreciosing Grartor' s intereat in 8l or sny pert of the Property.
|

Nonjudicial Sale. Lender ahak be authorized to take possession of the Property and, with or without taking such possession, attar grving
notica of the time. piace snd terms of ssle, together with & description of the Property to ba soid, by publication once s weak tor thewa {31
suCCeitiva wadks in SOME NEWIDEDS published In the county or counties in which the HReal Property 10 ba sold 15 located, 1o sell tha
Property (or such part or parts thersot se Lender may trom thme 1o time slect 1o sell} in front of the fromt or main door of the courthouse of
' the county In which the Property to be s0iJ, or o substantial snd material part thereot, in located. ot public cutcry, t¢ the highest vdcder 1ot
| cash. ii%thers is Resl Property to be sold undar this Mortgage in more than ona county. publication shel ba meds n alt counties where the
5; Resl Property to ba aokd ia looated. !f no newspaper is published in any County in which sny flanl Property to be sold m located, the notige
’- shall be published in 8 newspeper published n an adjoining county for thres (3] successive weeks. The sale shall be heid batwoen 1he
} hours of 11:00 5.m. and 4:00 p.m. on the day designated for tha axercise of the power of sl under this Mortgage. Lender may bid at
| any sate had under the terme of this Morigage and may pwrchase the Property if the highest bidder therafors. Granior hereby waives any
! and all rights o have the Property marshalled. In sxercising fts righta and remedies, Lendes shall be fram to sall all or any part Ot the
|

Property together or separately, in oné sale or by separate saies.

Deficlency Judgment. 1f permitted by applicable law, Lander may obtsin s judgment for any deficiency remaining in tha Indebtedness dus
1o Lander after spplication of il amounts recetved from the sxercise of the rights provided in this section.

! Tenancy ot Butterance. I Grantor remains in possession of the Property atter the Proparty is sold as provided sbove or { ander otharwise
bacomss entited 1o possession of the Property upon default af Grantor. Grantor shali bacome a tenent at suterance of Lender of the
purchesar of the Property snd shell. at Lender’s option, sither {a) pay a reasonabia renist for the use af the Property. or (b} vacats the t

Property immaediately upon the demand of Lendar.
Other Remedies. Lander shall have sl other rights and ramedias provided in thia Mortgage of the Note or svailable af law or in equity

|

E Sale of the Property. To the extent parmitted by spplicable law. Grantor hareby waives any and ail right to have the property marshalled

! I exsrclaing its rights and remedies, Lender ahall be free 1o seil 8!l or any part of the Property together or saparately. w0 one sale or by
separate sales. Leander shalt be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sals. Lander shall give Grantor reasonable notice of the tirme and place of sny public sska of the Personal Froperty or ¢f The time
atter which any private sals or other intended disposition of the Personal Property is o be made. Heasonabla notice shall mesn notice
given at least ten (10] days bafors the time of the ssie of dispoasition. '

Waivae: Elocton of Remediss. A waiver by any party of a breach of a provision ol this Morigage shaill not constitute a waver of or
prajudice tha pany’'s righta otherwise 1o demand strict comphance with that provision or sny othar provision. Elechon Dy Lender 1o prsus
! any ramady shail not axolude pursult of sny other remedy, snd an alection (o make sxpenditures or taks sction 10 pertorm en obligatcn of
! Grantor uncar this Mortgege after felkare of Grantor to perform shall not atfect Lender's right to declars s delauit and exercusa its remedies

undar this Mortgage.

-: Attornays’ Fees; Expenses. (f Lander institutes any suit or action to enforce any of the terms ot this Mortgage. Lendar shall ba entitied to
| recaver such sum se the court may wdjudge ressonsble as sttornays’ fess ot trial and on any appeal. Whether or not any court action 1s
'f involved. &l ressonables expeness incurred by Lender that in Landar’s opinion aré Necessary at any time tor the protection ol its mterest o
' the snforcemant of its rights shel become a pert of the indebledness payable on demsnd and shall bear interest from the date o!

sxpsnditure untll repaid st tha rme provided for in the Note. Expenses covered by this paragraph inchude, without hmitstion. however
;_ subjact to any Wmits under applicable law, Lendar’s sttornays’ fess and Lender’s legsl axpenses whethar or not there is 8 lawsuit, including
5, attornays’ fess for bankruptcy procesdings lincluding efforts to modity or vacate any automatic stay of injuncticn), appanls ang any
3. anticipsted post-judgment collection services, the cost of sesrching records. obtaining title reports (including foraciosure reporis).
i surveyors’ reports, snd appraisal lees, and title insurance, to the extent permitted by applicable law. Groantor also will pay any court costs.

in addition to ail other sumg provided by law.

; NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation eny noftice ol default and any
! notice of ssle te Grantor, shall be ln writing, may be ssnt by tslafscaimiia [unless otherwise required by law), and shal be eftectiva when }
actuslly delivered, or whan deposited with a nationalty recognizad overnight courisr, or, it mailed, shatl be deermed affective when deposited o
tha Unitad Statas mail firat class, certiied or registersd mail. postage prapaid, directed to the addressss shown near the beginning of 1tus
Morigege. Any party may chenge its addraas for notices under thia Mortgage by giving formal written notice to the othar partes, spacifyng
that the purpose of the notice is to changs the party’'s address. Al copies of notices of forecioeurs from the holdar of any len wheoh has
priority over this Mortgage shall be sent to Lender's address, as shown near tha beginning of this Mortgage. For notice purposes, Grantor
agraes to keep Lander informad at all times ot Grantor's current sidreas.

MISCELLANEQUS PROVISIONS. The foliowing miscellansous provisions ara & part of thia Mortgage:

|
|
| Amendmests. This Mortgage, togather with any RAsistad Documents. constitutes the antiré understanding and agresment of the partes as
! to the mattars sat forth in this Morigage. No aiteration of or amendment to this Mortgage shatl be eftective uniess grven 0 wrihng and

|
e .
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Arnual Reports, | the Property la used for purposes other than Grantor's residences, Grantor shafl fumish 1o Lnnd‘r WoOn eGguant, »
certified statement of net opersting income recaived from the Property dwing Grantor's previcus flscsl year in such formeeng: detail &s
Lender shell raquira. "Net operating income™ shall mesn all cash receipts from the Property less al cash expandituras mada in conmuchon
with the operation of the Property.

Applicable Law. This Morgage hes besn delivered to Lender and accepted by Lender in the State of Alsbama. Subject to the provisions
mMﬂmMHWWﬂmhwmhMﬂhhﬂ:ﬂm.

Arbltration. MNMWHHM.MHMMM,MW.M.HMH
MM'Mﬁmwm.Mmmwwmm,“ummmm
Rules of the American Arbitration Associstion, upon requssst of sither party. No act to taka or disposs of any Coliatersl shal conalitute a
waiver of this srbitration sgresment or be prohibited by this arbitratian sgreement. This includes. without limitatron, obtaining myunctive
refiet OF & tAMpPOCary restraining order; invoking & powsr of sale under any deed of trust or mortgage: obtsirng a wnt of attachment ot
impoasition of & receiver; or exercising any rights relating to personal property. including taking or disposing of such property with or without
judiciel process pursuant to Article @ of tha Unitorm Commarcisl Code. Any disputes, claims, or controverses concerning the lawiuiness or
rassonablenses of sny act, or axercise of any right, conceming any Colistarst. including sny claim o rescind, ratorm. or otherwise modity
aryy agresmeant relating to the Collatecal, shat aiso ba srbitrated, provided however that no srbitrator shall have tha right of the powsr 10
enyoin or restrain eny sct of any party. Judgment upon sny sward rendersd by any arbitrator may be entered in any count having
jurisdiction. Nothing in this Mortgage shai preciude any party from seeking equitable reliat from a court of competent unadiction The
atatute of imitations, sstoppel, waiver, isches, and smilar doctrines which would otherwise be apphcable n an achon brought by a party
shait be sppiicable in ary arbitration proceeding, and the commencament of an arbitration proceeding shall ba desmed the commencemaeant
of sn action for these purposes. The Federsl Arbitration Act shall apply to the construction. interpratation. and anforcerment of thas

artitration provieion.

Caption Headings. Caption headings in this Morigage sre tor convenience purposes oty and ara not 10 be used to interpret or define The
provisions ot this Mortgage.

Sdecges. Thare shail be no merger of tha interest Or astate crested by this Mortgage with any other intersst or astata in the Property at any
time held by or for tha banefit of Lender in any capscity, without the written consant ot Lender.

Seversbiiity. If a court of compatent jurisdiction finds any provision of this Mortgage to be invelid or unenforcesbie ss to by pavaon of
ciroumstance, such Hnding shall not render thet provision invalid or unenforcasble as 10 any other persons or cwcumstances. |f feasible,
any such offending provision shail be deemed to ba moditied 1o be within the kmits of snforceability or validity. however. I the oftanding
provision cannot be so modified, it shali be stricken and sll other provisions of this Mortgage in all other respects shall raman vahd and

anforceabla.

Successors and Assigns. Subject to the kmitations stetad in this Mortgege on trensfer of Grantor's interest, this Martgapge shall be binding
upon and lnure 1o the benetit of the parties, their successors and sasigns. |f ownership of the Property becomes vested in » person other
than Grantor, Lander, without notice to Grantor, may desl with Grantor’s successors with referencs to this Mortgage snd tha Indetednass
by way of forbearsnce or extension without raieasing Grantor from the obkgations of thia Mortgage or liability under the Indebtedness

Time ls of the Essencs. Time is of the essence in the parformance of this Mortgage.

Wailver of Homaestead Exemption. Grantor hersby releases snd waives all rights and banatits of the homestesd axamption laws of the Stete
of Alabama as to all indebisdness secured by this Mortgage.

Walvers and Conesnts. Lender shall not be deamad to have waived any rights under this Morgage lor under the Rslated Docurtanma)
unlass sach walver Is in writing snd signed by Lander. No delay of omission on the part of Lender in axercising any right shail operate as &
waiver of auch right or sny other right. A walver by sny party of s provision of this Mortgage zhall not conslitute & waiver of o prejudice
the party’s right otherwise to demand strict compliancs with that provision or any other Fovision. No prior waiver by Lender, nor any
course of dealing betwaen Lander snd Grantor, shell aonatitute & waivar of any of Lander’'s rights or any of Grantor's obligahons & |0 any
future transsctions. Whenever consent by Londer is required In this Morigage, the granting of such consant by Landss in any inatenco shail
not conatitute continuing conesnt 1o subseguent instances whese auch conaent 18 requirgd. .

GRANTOR A'EIHU'WLEDEII MAVING READ ALL THE PROVISIONS OF THIS MORTOAGE. AND GRANTOR AGREES TO ITE TERMS.

GRANTOR:

Ca&R

(BRAL}

This Mortgege prapared by:
Nemne:; Dowae J. Schmibdt
Address: 2964 Felham Pacrkwaey ‘
City, State, ZW: Pollam, Alsbema 35124
CORPORATE ACKNOWLEDGMENT
STATEOF ___ Alabang R
.-
COUNTY OF__Shelby B

{, the undersigned suthority, s Notery Public in and for said county in said state, hereby certify that Glann C. Biddis, President, of C & R

Construction Company, Ing., & corporstion, e signed to the foregoing Mortgage and who is known 10 ma, acknowledged bafore me on thm day
that, being informed of the contents of said Morigage. he or she, as such officer and with tull suthority, executed the same voluniarily tor and

as the act ol seld corporstion.

Given under my hand and official saal this 20eh

My commission sxplres

dayot ___ Jul L1999

DY CEMMVARNICN BPWES UCTOREA 14, 3001 L

—_

NOTE TO PROBATE JUDGE

Tmmmwummmmmmmm;m.mmwuaut.
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Mortgage it any ong tme.

Reglions Bank
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