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CONSTRUCTION MORTGAGE

THIZ MORTGAGE IS between Premisre Homes, Inc., whose sddvess Is P. O. Box 985, Pelham, AL 35124 (reforread
to beiow as "Grantor”); snd Regions Bank, whose sddress |s 2964 Peiham Parkway, Pelham, AL 35124 {referred

to below ae “Lender”).

GRANT OF MORTGAGE. For valusbie considerstion, Grantor ymortpeges, grants. bergains, salis and conveys to Lendet sl of Grantoe's nght.
tile, and interest In and to the following described real property, together with afl existing or subsequently ocected or atfixed buidmgs.
improvements and fixtures. sll assamams, rights of way, snd ppurienances. all water, watar rights, watercourses and ditch rights binciuding

stock in utiities with ditch or irrigation rights); snd ol ww royaitios, and profits relating to the real property. including withoyt limetgtion
ali minersls, oll, ges, geothermal and similer matiers, in Shelby County, State of Alabama (the Real Property™):

Lovia.mwmwﬂnsmﬂwm.Himﬂ.nrmdodhlhpmm,pmﬁa.lnm

Probate Office of Shely County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Thnnoﬂhopmymmddrmhmw“mm. Summerchase, Calers, AL 35040.

Grantor prosently assigna to Lender st of Grantor's right. title, and interest in snd to ad \easas of tha Property and all Rants from the Property
in addition. Grantor geants 1o Lender & Uniform Commercisl Coda security interest in the Personal Property and Rents.

DEEINITIONS. The following words shall have the following meanings when used in Thizs Mongage. Terma not otherwse defingd o this
Mortgage shall have the mesnings atiributed to such terms in the Uniform Commercial Code. Al retarences to dollar amounts shall mean

amounts in lawtul money of the United States of Americs.
Grantor. The word "Grentor™ means Prensers Homea, Inc.. The Grantor ia the mortgagor under this Morigage.

Guetsntor. The word “Guerantor” mesns and Includes without limitation sach and all of the guarantors, surshes, and accommaodation
parties irr connection with the indebtedness.

improvements. The word “Improvemennts” mesns and ncludes without limitation all existing snd future 1rﬁpfﬂﬂmntl. Dusldirgs .
structurss, mobile homes affteed on the Raad Property, fachities, additions, replacermants and other construction on tha Raal Property.

indetrtadness. Tha word " indebtecinees” mesne all principsl and interest payable under the Note srvd any amounta expendad or sdvanced
by Lencer to discharge obligations of Grantor of sxpanses incurred by Lender to snforce cbligations of Grantar under this Mocigege,

togethar with intersst on such smounts se provided in this Mortgage.
Lender. The word “Lender” measns Regione Bank, ive successors and assigns. The Lander is the mortgagee under this Morigage

. The word "Mortgage® mesns this MorigsQe betwean Grantor and Lender, snd includes without hmtation sll aamgnmants and

Note. The word “Note” means the promissory nots or cradit agresment dated July 16, 1999, in the original principal amount ot

$81,000.00 trom Grantor to Lender, together with ail ranewais of, extensions of, modifications of, refinancings of, consohdations of
and substitutions for the promiseory NOe Of AQrBEMent. NGTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREET RATE,

Persons Proparty. Tha worda »porponal Property” mesn all squipmaent, fixtures, and othar srticles of personal propatty now ot hereafer
owned by Grantor, snd now oF haresfter attached or sffixed to the Resl PTOperty, together with all scooRatons, parts, and sdditions to. sl
repiacemants of, and alt substitutiona for, sny of such property. and together with sil procesds (inChading withowt limitation all neurance

proceeds and refunds of premiume} from any sale of other disposition of the Property.
Property. The word “Property” maeans collactively the Real Property and the Personal Property.
Real Property. Tha worde “Resi Property” measn the property, interests and fights described above in tha ~Grant of Morigage™ seclion

Related Documents. The worde “Relgtad Documents”™ mean end include without Hmitation ali promiasory notas, credit agresments, laan
syreemants, anvirornmentsl sgreements, guarenties, Sacurity Bgreamenta, morigeges, deeds of trust, end all other iInstruments. agresmants
and documents, whathar now of hersalter existing. executed in connsction with the indebtedness.

Asmis. The word “Rents” maana bt prasent and future rents. revenues, INCOME, is8uss, royaities, pratita. and ather berefils dartved from
the Properiy.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I3
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. TH8 MONTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS :

PAYMENT AND PERFORMANCE. Excepi as otherwiss provided in this Morigage, Grantor shall pey to Lender all amounts secured by this
Mortgsge as they become due, anc shall strictly perform all of Grentor’s obligations unoer this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use
the following provisions:

Possession and Uss. Untlh in defsult, Granior may ramein in possosiron and £on
tha Rants from the Proparty.
Duty to Maeimtain. Gregtor shall maintsin the Proparty in tenantabie condition and promptly pertorm ail repsrs, replacamenta. and

maintenance RECHIBETY 10 Pressrve ity values,

Hazardous Bubstances. The terms "hazardous waste .- ~hazardous substenca,” "dispotal.” “relesse.” and “threatenad reisssa.” as umed n
this Mortgags, shall have the same Meanings e set forth in the Comprehensive Environmentsl Responss, Compensstion, and Liabiity Act
of 1980, as amanded, 42 U.5.C. Section 9601, ot seg. {"CERCLA"}, the Superfund Amandments srd Reauthorization Act of 1988, Pub L
No. 05-499 {“SARA"), the Haxardous Materisls Traneportation Act, 49 U.S.C. Section 1801, st »eq.. the Resource Conservation and
Racovery Act, 42 U.5.C. Section 8901, st seq., ar other applicable stala of Fadara! laws, rules, or regulations sdopted pursusnt o any nt
the forsgoing. The terma "hazerdous waste® and “hazerdous substance” shall aisc include. without imitation, petrolewm and peiroleum
hy-products oF any fFaction therect and asbestos. Grantor reprasents and wafrants to Lander that: (s} During tha penod of Grantor's
ownership of the Property. thers has been no uee, generation, manutecture, storage. traatment. disposat, releass or threstened relenss ot
any hazardoue waste Of substence by any paraon on, under, sbout or trom the Property; (b) Grantor has no knowiedge ol. or resson 10
beliave that there has been, excapt as praviously disclosed to end acknowledged by Landar in writing, (i) any use. generatian.
manutecture, storage, treatmeni, diapcsel, relessa, of threatened ralense of any hazardous waste or subsiance pn. under. ataut or from the

ot tha Property shali be governed by

woi of and opersie and mansga tha Property and Colisct
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relating 10 such matters; and () Except &4 previoualy deciossd to and scknowledged by Lander in writing, il Gr not ey
umt.mnum.mmmwm“mﬂuhm:hﬂm.wm.mw.im.m:t. of. or relaase Wy
hezsrdous waste of substance on, under, Bbout of oM the Property and ) sny such activity shall be conducted in compliengs with
spplicsble feders!, state, and iocal laws. reguiations and ordinances, without limitetion thoss laws, reguistions, snd ordinences
described above. ErmlunwruuLuﬂ-r-ﬂiumwmupoﬂﬂ_uPrnpnrt\rturruk-:uchirmcﬁnmmmu. at Grentor’s
-m.uwmmwmmmwmnfmwwhhw-murmumw. Any inspections of
mnﬂh“ﬂ-ﬂhmw:wmwwﬂmthunmmﬂdtn crests any responsibiity o liabiity on tha part of
Lander 10 Grantwy or 0 any Other person. The represamations snd walrsniies contsined herein are based on Grantor's dum adigenca in
investigsting the Property for hazsrdous wasts and hatsrdous substances. Grantor hereby t(al releades and waives any future cleme
muwmwmmmmm-m Grantor becomaes llabls tor clasnup or other colta under any Such lews, and {bl
agroes to indemnity end hold harmiess Lender sgainst any and all claima, losses, habilities, damages. penaltias. and expenses whnch Lender
mwdkmﬂrmmcﬂvmtihnrmﬁnmdﬂnq from s tweach of this saction of the Morigage or a# 3 ConBBquUence ol any usa
generstion, manutacture, storege, dispossl, relesss or thraatened relapse of 8 hazardous waste ar substance on the properties. The
provisions of this section ot the Mortgage, including the obligation to indemnify. shall survive tha payment of the Indabtedness and the
satisfaction and reconveyanca of the llen of this Mortgage and shall not be stfected by Lender’'s scquigition of any intares? in the Proparty

whather by foreciosurs of otherwiss.

Nulsanos, Wasta. Grantor shall not causa, conduct or pearmit any Masanca Nofr coMmmil, permit, or sufter any EINpping ot or waste on or o
the Property or shy portion of the Property. Without llmiting the genershty of the forsgoing, Grantor will not remove. or grant to any othes
party the right 10 remove, My timber. minarals (inciuding okl and gast, s0il. grevel or rock products without tha priar written consent of

Lendar,

Removal of improvements, Grantos shatl not demolish or remove &Ny improvements. from the Resl Property without tha pnor wnittan
consermt of Lender. As 8 condition to tha removed of any Improvements, Lander may require Grantor to make arrsngements satistectory 1o
Lender to replace such improvements with improverments of at lesst squal vilus.

Lender's Right to Enter. Lendes and its agents ard representatives may sntar upon the Real Property st 2l ressonable hmes to attend to
Lender's Interests and {o inepect the Property for purposes of Grantor's comphance with the terms and conditions of this Mortgage

with Governmental Requiresnants, Grantor shak promptly comply with all lews, ordinances, and raguialions, now of hareaftar
in etfect, of all governmentsl suthorities spolicable to the use or occupsncy of the Property. including without limitation, tha Aancens
With Disabiiities Act. Gremor may comest in pood feith any such law, srdinance, of reguistion snd withhoid comphance during sny
proceeding, including spproprists appesie. so long o9 Grantor has notified Lender in writing prior to doing 0 and 3o long es. in Lender's
aole opinion, Lander's intarests in the Propernty ars not jeopardized. Lender may require Grantor 1o post adequete sacurity Df 8 sunely bond.
reasonsbly sstiafsctory to Lendaer, 10 protect Lender’s intereat.

Duty to Protect. Grentor agrese neither 1o sbandon nor leave unsttended the Property. Grantor shail do &l other acta, n sddibon to those
acts sat forth above In this section, which from the charscter and vse of the Property afé reasonably necsasary ta proiect and praserve the

Proparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at s option, decisrs immaediatety dus and payebie all suma secured by this Mortgage upon
thulalnnrmruht.wtﬂ'mﬂﬂumlmrwﬂmmm,uful or any patt of the Resl Property, or @y intereat in the Reat Property. A
~qale of transter” mesns the comveysnce of Resl Property or any right, tiths or interest therein; whether leges, baneticial or squitabie; whather
voluntary of involuntary: whaether by outright sale, dead, inatalimant asie contract, land contract. contract for deed, leasehoid ntersst with a
tarm grestar than three (3} yesrs, isase-option contract, of by sale, aasignment, or tranafer of any benaficial interast in or to sny land trust
holding title to the Raal Property, oF by sny other method of conveyance of Resl Property interest. It any Grantor is a COMOY RGN, partneshsp or
hmited liablitty company, ranaber alec nciudes any change in ownership of more than twenty-tive parcent {25%) of the voting stoCk, partnerahip
interasts or limited Kebllity company intarests. a8 the case may be. of Grantor. Howaever, this option ahall not be sxercised by t gruhar 1t such
axercige is prohibited by federsl law or by Alabame law.

TAXES AND LIENG. The following provisions ralating to tha taxes and liens on the Proporty are 8 part of s Mortgege.

Paymant. Grantor shal pay when due (and in all events prior to delinquency) all taxes, payrod taxes, spacisl taxss, assessmants. watar
charges and SEWSr S8TVICe charges levied agsinst or on account of the Property, and shall pay when dus afl claimsstor work done on or for
sarvicey rendered of material furnishad to the Property. Grantor shall maintain the Property tree of all Bens heving prionty Over or egual 10
the Intersat of Lander under this Mortgege, except tor tha Uen of taxes and asssssments not due. and except as otharwine prowvided i the

loliow g BEregreph.

Rigit To Comest. Grantor may withhoid payment of any tax, sssessmant, of claim in connection with a good faith dispute over (he
pbligation 1o pay, 30 lohg e Lender’'s interast in the Property is not iecpardized. |f & lien ariess or I8 tied as A result of nonpaymeant.
Grantor shall within fifteen (15) days after the lien arises or, it a hen is filed, within fitteen (15} days stter Grantor hes nonice of the ting
secure the discharge of the iien, or if requested by Lender, deposit with Lander cash of & sufficient corporate surety bond or othar secunty

satisfactory to Landes in an smount sutficlent to discharge the lien pius any costs and sttorneys’ feas or othar charges that could sccrue »i
a reauil of 8 forecioeuws or ssie under the ten. in sny contest, Grentor shall defend itsslf and Lender snd shall sstisty any adverse (udpmeant

batore sniorcerment againgt the Property. Grantor shsll name Lender as an additional obliges undar 8y suraty bond hanisbed n the

contest proceedings.

Evidence of Paymem. Gramor shall upon demend furnigh to Lendsr satistactory evidence of payment of the taxas or aasessments and shail
authorize the approprists govermmentsl oHficisl to deliver to Lender #t any time & writisn statement of the taxes and assésamants sgQawnit

tha Property.

Notice of Construction. Grantor shall notity Lender at least fifteen {1 6} deys bafore any work is commenced. any fervices ars lurmshed, or
sny materials are suppled 1o the Property, it any mechanic’'s lien, materialmen’s hen, or other hen could be ssserted on account ot tha
work, services, or materisle. Grentor will upon request of Lender turnish to Lender advance assurances satistaciory 1o Lender that Grentos

can and will pay tha cost of sudh Improvements.
PROPERTY DAMAGE INBURANCE. The tollowing provisions reisting to insuwrnng the Property are a part of this Morigage.

Maintenance of Inawenos. Gremuov shall procure and maintain policies of firs insurance with standard axtenced coversge sndorsamants on
uruplmrmtbuhhrﬂuhlmmmmlmﬂ Improvements on the Reel Property in an amount sufficient to avold apphcabon
of sny coinsurance clauss, shd with standard mortgages cisuss in favor of Lander. Grartor ahall also procurs and mamisn
comprehanaive genersl Nability insurence in such coversge smounts as Lender may request with Lendes baing named as sdditionst insureds
in such liabllity iraurance policies. Additionaity, Grantor shell maintain such other insurance, including but not bmited to hazard. Dusingss
intarruption snd boller INSUFANCE 89 Lender may require. Policies shalt be written by such insursnce companigs and in such torm s may be
rassonably scosptable 1o Lender, Grantor shall detiver to Lander certificetes of coverage from sach insursr contammng a stipulation thai
coversge will not be canosiied of diminished without & minimum of ten (10] days’ prior written notice to Lander and not CONMiTWNG ANy
diaclaimer of the insurer's iiability for faliure to give such notice. Each inswence poticy siso shafl include an endorsemant providing tha!
coverage n favor of Lender will not be impeirad in any way by #ny acl, Omission o dafauit of Grentor or &ny other parson.

Applcation of Proceeds. Grantor shall promptly notity Lender of sny loss of damage 1o the Property. Lender may make proof aof loss
Grantor fails 1o do so within filteen {16} daye of the casusity. Whather or not Lender’s security is impaired. Landar may. st its elechion.
epply the procesds to ths reduction of the Indebtadness. payment of any lien atfecting the Property, of the rastoration and repait of Hw
Property. | Lander elacts 10 appYy The proceeds 1o matoration and repeir, Grentor shail repair or replace the damaged or destroyed
ImprovemerTis i & Manne satisfectory to Lender. Lender shait, upon satistactory proof of such sxpengiture, pay of reimburss Grantor trom
the proceeds for the ressonabie cost of repair or restoration it Grantor is not in default under this Mortgage. Any proceseds which have not
bean disbursed within 180 days stter their receipt and which Lender has not committed to the rapair or restoration ol the Property shall be
usad firat 10 pay Yy amdunt owing to Lander under this Mortgage. than 1o pay accrued interest, and the remainder, it any, shail ha apphed
to the principsl balence of the indebtedness. 11 Lender hoids any procesds after payment in full of the Indebtednass. such procesds shal be

paid to Grantor.

Unexpired insinance at Sale. Any unexpired insurance shall inurs 1o the banefit of. and pass to. the purchaser of the Proparty coversd by
this Mortgage st sy trustes’s sals or other asle held under the provisions of this Mortgage. of at sny loreciosurs sake of such Property

Grantor's Report on Ingurencs. LUpon request of Lender, however not more then onca s yesr. Grantor shall furnish to Lander 8 repon on
sach axisting pollcy of insurance showing: {s) the neme of the insurer; (b] the risks insurad: lc) the smount of the polcy, |4 the property
insured, tha then ourrent repiscement vkue ot such property. and the manner of deterrmining that vatue: and (e) the expwation date of the
policy. Grantor shall, upon request of Lender, have sn independent appraiser satisfactory to Lender Jatarmins the cash value rephecamant

cast of the Property.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgege or if any action of proceeding s commencad that

hmmw=wmuwmmmmnfmmmmIﬂmmuﬂmmmﬂﬂq-ﬂonmmulmrww Paraon
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would materially atfect Lender’'s interssta in tha Property, ummm:wﬂv,untmwumodm.. iy that
Lender daams appropriate. Awmntﬂmm-whwmmlhﬂrmnhrmwmhﬂh tha date
nfpaldbvundlfwtludnunfmpawmmhvﬁmmr. Al such sxpensss, at Lender's option, wi {3} ba pay demerd, b} be

:ddldtnﬂul:cllnuiui'ﬂnHuuuﬂhmMMnmwmwm'mhwwwmmww fH thw
tarm of sny appicable insurance polcy of i} the remaining term of the Note, or tc) be trested se & balloon payment which will be due and
payabis at tha Note's maturity. Tmmunw-huwm.lcwuwﬂimimnum. The rights provided for in this paragraph shall be in
mmmMMﬂmumtuchthnd-rmh-mﬂithdonmunmﬂud-huu. Any such action by Lender shall not be
mhudumﬂhwlﬁntnwmm-wmmnntlurwiuwoﬁdhwahud.

WARRANTY: DRFEGE OF TITLE. The following provisions relating to ownership of tha Properiy are 8 part of this Mortgage.

Tiis. Grantor warrants that: () Grantor holds good and marketable title of record 1o the Froperty in fee simple, free ond cleer of all hens
and sncumbrancss other than those set forth in the Resl Property description or in any title insurance policy. titke report, or tinal titls opeimon
lssusd in favor of, and accepted by, Lender in connection with this Martgags, and (D) Grentar has the full right, power, and suthority 10
sxscute and deliver this Mortgage to Lander.

Defenss of Tihe. Subjact to the sxcaption in the paragraph sbove, Grantor warrants and will torever defend the tithe 0 the Property agamnst
tha lawhl claims of sl persons. in the event any acticn or procsading is commenced that questions Grantor’s title or the intarest of Lander
under this Mortgsgs, Grantor sheil defend the sction st Grantor's sxpenss. Grantor may be the nominal party 1n such proceading. but
Lender shall be sntitled to participate in the proceading and to be represanted in the proceeding by counsel of Lander’'s own chaice, and
Grantor will defiver, or cause to be defiverad. to Lender such instruments as Lender may request trom time to tme o permit such

patticipation,
wWith Lawse. Grantor warrents that the Property and Grantor's Lse ot the Property complies with all existing apphcable 1sws.
ordinances, and regulations of governmaentsl authorites. i

CONDEMMNATION. The following provisions relating to condemnation of the Property are a part ot this Morigage.

Application of Net Procesds. i ait or any part of the Property ia condemned by sminent domain proceadings of by any procesding of
purchase in Heu of condemnation, Lander may st [ta slection recuire that all or any portion of the nat proceeds ot the award be apphed to
tha Indebiedness or the repsir of rastoration of the Property. The npet procesds of the award shall mesn tha awatd atier payment of all
ressonable couts, expanaes, and sttornsys’ fess incurred by Lender in connection with the condemnation.,

Procesdings. |f any procesding in condernnation is filed, Grentor shall prompty notify Lendar in writing. and Grantor shall promptiy 1ake
auch stepe 88 may be necessary to defend the sction and obtaln the pweard. Grantor may ba the nominal party n such proceedmg. but
Lencder shalt be sntitied to participate in the proceeding and to be represanted in the procesding by counes of its own choice, and Grantor
wil detiver or causs 10 be delivered to Lender such instruments ks may be requested Dy it from time to time to permit auch participapon

IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmantsl faxas.
tnes and charges are 8 part of this Mongage:
Currant Taxes, Fess and Charpes. Upon request by Lender, Grantor shall executs such documents in addition to this Morigage and \ake
whatever other action je requested by Lender {0 perfact end continue Lendear’s tien on the Raal Property. Grantor shal reimburse Lendcer for

all taxes, o8 descrided beiow, together with all expanses Incurred in recording, perfscting or continuing this Mortgage. including without
limitation all taxes, fees, documentary stampe, and other charges for recording or registering this Mongage.

Taxss. The following shall conetitule taxss 10 which this section applies: (a) 5 specific tax upon this typs ot Mortgage or upon all or any
part of the Indebtedness secured by this Morigage: (D} 8 specific tax on Grantor which Grantor is suthorized or required to deduct from
mvmummﬂﬂlmmmeutumw: lcuuxunﬂi;wp-ufmngmwm-qﬂnnmmrmtm
hoider 0 the Note; and Id) umdﬁcuunnlﬂmmpoﬂionntﬂu Indabtedness of on peyments of principal and intersst made by

Grantor.

Subsequert Taxes. Hmuxmwﬁohﬂ#ncﬂmmpﬁuhunnct-dswnttnmmmnfnhmmm. this svent shail have the
sama stfect se an Event of Deleult (ss definad below), ond Lender may axercies any or sl of its available ramadies for an Event ot Deatault
as provided below uniess Grantor sither {s) pays the tax before it becomes delnquent, of {b} contesta the tax as provided sbove in the
Taxas snd Liens section and deposits with Lender cash of 8 sufticient corporste aurety bond or other security utilh:cmrv to Landas .

SECURITY Aﬁﬂﬂm; FINANCING STATEMENTS. The following provisions relating 10 this Mortgege as 8 securnty sgreament are & part of

|

Secwrity Agreamanmt. Thia insvument shell conatitute a security Jgreameant 10 Iha axiani any of the Property constitutes fixtures or other
personal property, and Lender shalt have si of the rights of a sscured party under tha Uniform Commarcial Code as amended from time 1o

HmTHe.

Sscurity imerent. Upon request by Lender, Grantor shall sxecuts financing statements and take whatever othar action W recussted Dy
Lendar to pertact and continue Lander's securlty intereat In the Rants end Personsl Property. ln sddition to recording this Marngege n tha
roal property tecords, Lender may. 81 any time and without further suthorization from Grantor, file sxecuted counterpadis, Capis of
reproductiona of this Mortgags =4 & financing statament. Grantor shell reimburse Lander for all axpanses mcurred in perfecting or
continuing this seourity interest. Upﬂhm.ﬁthTlhlﬂllllmhhtthlﬂﬁnllprminlmmrHﬂut!phnurumbiy
canvenient to Grentor snd Lender and maks it gvaiipbis 10 Lander within three (31 days sfter recetpt of written demand from Lender

Addressss. The mailing sddresses of Grentor (debtor) and Lende! (3ecured party), trom which information concerming the sscunty intereti
granted by this Mortgage may ba obtained tesch ss recusired by the Uniform Commercial Cooe), are as stated on the hret poge ol tha
Mortgsage. -

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions rslating to further assurances arxd pttorney-in-fact sra & pat Of thys

Mongsge.
Further Assurances. Al any time, and from time to time. upon request of Lender, Grantor will maks, sxecute and dedver. or wilt Cause (o
ba made, sxecuted or delversd, to Lender or to Lender’'s dstignee, and when requested by Lender, couse 1o be tiad, recorded. refiled. or
rerecorded. s the cass may be. st such timee arnd In such officea snd placas Bs Lender may desm appropriate, any and 8l such morigages.
deeds o trust, sacusty deeds. sscurity sgresments, financing statements, continuation siataments. instruments of turthar BasUTance.
cortificates, and othes documents a8 may, in the sole opinion of Lender, be necessary Of desirable in onder 10 aftectuate, complete. perfec!,
continue. or preaserve {a) the obligations of Granvior undec the Nots, this Mortgege, and the Relsted Documents. and (bl the Hens snd
security interests crestad by this Mortgege ss first and prior liens on the Property, whether now owned or hearaafter scquired by Grantor
Uniass prohibited by law or agresd 10 the contrary by Lender in writing, Grantor shall reimburse Lander for ali costs and axpensas ncurred

in connection with the matters referred to in this paragraph.
Attomey-in-Fact. |1 Grantor falls to do any of the things raferred to in the preceding paragraph, Lender may do so for and in the name of

Grantor and §t Grentoc's expenss. For such puUrposas. Grantor heraby irevocably appoints Lender #¢ Grantor's sttorney-m-tact for the
purpose of making, executing, deilvering. filing. recording, and doing all other things &3 may be necessary Of desirable, Lendyr s sole

L

nninhn.tnmwhhﬂumuuuhﬂ-dtuHMprmwnph.

FULL PERFORMANCE. |f Grentor pays ol the Indebtednass, including without limitation all advances secured by this Morigags, when due. and
otherwise performa alf the obligations imposed upon Grantor under this MOTgags, Lander shall sxecute and deliver to Grantor & suitabie
satisfaction of this Mortgege and suitable statemeis of termination of any finencing statement on lile evidencing Lander's securty miarast in
the Rants and the Personal Property, Grantor wili pay, it permitted by applicable lew, any reasonable termination fee as determined by Landes

from timae to time.
DEFAULT. Each of the foﬂowl:u. at the option of Lender, shall constitute an event of datault i"Event of Default”i undar this Morigage.

Detaull on indebtedness. Fellure of Grentor 10 meko sny payment when due on the Indebtedness.

Detault on Other Peyments. Failure of Grentor within the thna required by this Mortgags to make any payment for taxes OF NBUTENCH . Of
anry other mmwmwmmmmuﬂm discharge ¢f any Hen.

Compliance Default. Fallure of Grantor o compiy with any other tarm, obligstion, covenant of condition contained in this Mortgage, the
Nate ar in shy of the Related Documents.

Default In Favor of Third Parties. Should Grantor default under any losn, axtension of credit. secunty agfeement, purchase or salea
agresment, of any Other Sgresment, in favor of any ather creditor or person that may mataerially stfsct any of Grantor’s propafty or
Grantor's ability to repay the Note of Grantor's sbility to perform Grantor's obligations under this Mortgags or BNy ot the Related

Documants.
Ealss Btatemants. Any wWaranty, representation or atatament mades or turnished to Lendes by or on betel! of Grantor under this Morigaps,

e




it e ————— = — s

. e —— e e T—— e

07-16-1999 'MORTGAGE | Page 4

Loan No 0018 {Continued} | I -

mmwmmmmwuimmmhmmmﬂﬂurmnrnthﬁmlm«m !
{imy f of any
. i

Defective Collasersiization. mwmmmmwwrmmummmmm
mﬁﬂirﬂwmm-uﬂidmdporwmw-lturlhnﬁtwm-ndhrmm.

ineolivency. mmmmmtmnfﬂmﬂm'-mulmm,ﬂummﬁrmtm,mmmtnil
rnoﬂvﬂhtmnlnnfﬂrmr‘tm.ltwuﬂmmmlhhmﬁtﬂm,wwnlnmimlm.thWt

mmmmlmmﬂptwmmumwﬂrmtﬁrm.

Farenioaurs, Forioiumse, ote. Commencemeni of foretiosurs Of torteitre  procesdings, whether by judicisl procssaing. sall - naip.
Mﬂrmmm.wmnrﬂkwﬂﬂﬂnmww-wwmwmtmufﬂuﬁm. Howaeves, this
lﬂbﬂuﬂm“nﬂmhﬂMuingmdlimmwﬁuntnrummivﬂdtymmnltfuclnirnwhchiltfubum
ﬂhwumm.mmmmmwﬁmnmﬂmnlmmmm.r-umrmm.

Braach of Other Agreement. Any breach by Granto: under the terms of any other egresment betwesan Grantor and Lander that i nol
remadied within any graos period provided thersin, Including withoin Kmitation any sgreament concerning any indablednass o Ot
obligation of Grantor to Lender, whather axiting now Or later.

Events Affecting Guarantor. Any of the preceding svents occurs with respect 1o any Guarantar of any o the Indebledrnass o any
Guarantor dies or becomes incompetent, oF revokas or disputes the validity of, or lisbility under, any Guaranty of the Indebtednesa.

Adverse Change. A matorisl adverss change occury in Grantor's financial condition, or Lender belisves the prospect af payment 0
pertformencs of the indebtedness is kmpaiced.

security. Lender in good faith deema taatt Insecuwre.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurmsnce of any Event of Detault and st sny time tharsafter. Lender, at s OpTION, mMay
exercisa any one of more of the foliowing rights and remedies, in sddition to sny other rights or ramedies provided by lsw:

Acoslersts IndedDiedness. Lender shall have the right at its option without notice to Grantor to decisra the entire Indebtadness immediataly
m:lnndm-th.Mwmﬂmmmwﬁmmnﬂmwnuﬂmmﬂdmwv-

UCC Remedies. With rsapect to ali or any part of the Personal Property, Lender shall hove all the rights and remediss o! 8 secured party
under the Unitorm Commaercisl Code.

Collact Rents. Lender shett heve the right, without notice to Grantor, to teke possession of the Property and coliact the Renta, mnchating
smounts past due and unpaid, and apply the net procesds, over snd sbove Learder's coats, against the indebtedness. in furtherance ok Thwe
right, Lander may requirs any 1enant of ather user of the Property 1o maks payments ot rent or use feas directly to Lender. 11 tha Henis ara
collected by Lendar, then Grantor irevocably designaiss Lender as Grantor's sttorney-in-fact 1o andorae instruments recerwved v paymant
thersof In the name of Grantor and to negotists the same and cokect the proceeds. Fayments by tanants of other users o Lander n
reaponea to Lender’s demand shall sstisfy the obligations for which the payments are made. wheather or not any propar grounds for the
demand existed. Lendar may exerciss its rights under this subparagraph either in person, by spant, of thwough 8 receaiver.

Appoirt Receiver. Lender shall have the right to have a raceiver appointed to take possession of all or any part ot the Property, with the
power to protact and presarve the Property, 1o operate the Froparty preceding foreclosure or sale. snd o coliect the Rents from the
Proparty and apply the procesds. ovef and sbove the cost of the raceivership, egainst the Indebtedness. The recelver may serve withou!
bond if permitied by law. Lendec’s right to the appointment of & recaiver shall sxist whether or not the apparent velue of the Property
sxceadi the Indebtedness by & substantil smount. Employmaent by Lender shall not disquaiify a parson from servirg as & receiver.

$
Judicial Forecionre. Lender may obtein a jugicial decres toracksing Grantor's intarest in all or any part ot thw Property.

Nonjudicial Sale. Lender shall De authosized to take possossion of the Property and, with os without taking such possssswon, after grnang
notice of the time, plsce snd terma of ssle, together with 8 description of the Property to be sokd, by pubiication once » woek tor three (3}
umuui?lwuklhmmwmmmlnmcmmwurmiﬂhwﬁchﬂnﬂulﬁumﬂvtnmmumnm. 1o aefl the
Property {or iwhplﬂnrplruﬂnMiuL-ﬂHmwhumﬁmm time slect o sall) in tront of the front or main door of the courthouse of
the county in which the Property 0 be sold, or s substantial and materiel part tharao!, is located. at pubkc outcry, {o the highast bidder tor
cash. 1? thare is Resl Property 10 be sold under this Mortgage in more then one county, pubNcation shall ba made in all counbies where The
Real Proparty (o be soid is located. H no newspeper is publishad in any county in which any Real Property 10 be 30K is located. the natca
shall be published In 8 NAWSDEPY published in en adicining county tor these |3} successive wesks. The saie shall ba held between the
hours af 11:00 a.m. and 4:00 p.m. on the dey designated for the sxarciss of tha power of sale under this Morngage. Lander may bed at
any sale had under the terma of this Mortgege and may purchase the Property it the highesat bidder therefore. Grantor hareby waives any
and oli rights to have the Property marshalied. In axerciging its rights and remedies, Lender shall be free 1o asll ail or any part of the

Property togathers or separstely, In one sale or by seperate sales,

Deficlency Judgment. Ht parmitied by sppiicable iaw, Lender may cbtain a judgment tor any deficiancy remaining in the indebtedness dus
10 Landar after spplication of st smounts received from the sxarciss of the rights provided in this saction,

Tenancy at Sulferance. 1 Grantor remaing in possession of the Praperty after the Property is sold as provided above of Lanoes olharwiie
becormas entied to posssssion of the Property upon dafault of Grantor, Grantor shail become a tensnt at sutterance of Lander or tha
purchaser of the Property and Shad, at Lender's option, either (a) pay 8 ressconable rantal for the uss of tha Praperty, or {b} vacate the
Proparty immedistely upon the demand of Lender.

Other Remedies. Lender shall have sl other rights and remadiss prowvidad in this Mortgage or the Note or available et iaw or in squily.

Sale of the Property. To the sxtent permitted by applicable law, Grantos hereby waives any and all right to hava the property marghailad
In axercising its rights and remadies, Lander shal be free to sell sl or any part of the Propearty together or saparataly, n cre sale of by

saparste sales. Lender shall be sntitied to bid st sny public sale on all or sny portion of tha Property.

MNotice of Sale. Lender shall give Grantor ressonebie notice of the time and placs of any public sale of the Personsl Property of ot tha 1ime
sftar which sny private ssle or other intended disposition of the Personal Property is 10 be mada. Raasonabla notice shal masn notica
given st least ton {10} days befora the time of the sale or disposition.

Waiver: Elsction of Remadies. A waiver Dy ony pany of & brsach of a provision of this Mortgage shall not constitule &8 whiver ot ar
prajudice the party’s rigins otharwiss 1o demarx] strict complisnce with that provision or sny other provision. Election by Lander 1o puraus
any remedy shall not axolude pursuit of any other remedy, and an election 10 maka expendituies Of taks action to perform an obhgation ol
Grantor under this Morigege after tailure of Gramor 1o perform shall not sftect Lender's right to declare 2 defeult and axercise ite remeden

undar this Mortgage.
Attorneys’ Foes; Expenees. If Lendes institutes any suit or action to enforce any of the terms af this Mortgage, Lender shail be sntitted (o
rscover such sum se the court may adjudge rassonshis aa sttorneys’ fees at trisl and on sny sppesl. whathar or not any court schon 1y
involved, all ressonsbie axpenses incurred by Lender that in Lander's opinion ara necesaary at sny timae tor the protaction of its intarest or
the sniorcement of its rights shall bacome a part of the indebtecness paysble on demsnd and shall bear interest from the dats ol
axpenditure until repeild at the rate provided for i the Note. Expenses covered by thia parsgraph inciude, without limitaton, howeve!
subject 10 sny fimits undet epplicebls law. Lander's sttorneya’ fees and Lender's legal sxpaenses whether of not Thare is 8 lawswit, mchading
stiorneye’ fees for benkruptcy proCeedingd (ingtuding stfforts to modify or vacate any automatic stay or injunction). appeals and any
anticiputed post-judgment collection services, the cost of searching records, obisining itk reports including fareciodure reportal,
aurveyors' reports, snd asppraias! feee, and title inewancea, 1o the axtant parmitted by applicable law. Grantor also will pay any cowrt costs.
n mumnm-nmwwwuw.
NOTICES TO GRANTOA ANMD OTHER PARTIES. Any notice under this Mortgage. inciuding without Hmitation any notics of detsult and any
notice of sale to Grantor. shall be in writing. may he seiit by telafacsimile lunisss otherwise raquired by law), and shall be ettectve when
actusily delivered, or whan daposited with 8 nationally recognized overright Courer, of. it mpikd. shall be deamed ettective when deposited n
tha Unitad States mall first clees, certified of registarmc maik, postege prepaid, directed to the addressss shown nasr the begwining of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties. specitying
that the purposs of the notice la to changs the periy’s address. All copies of notices of forecloaurs trom the holder of any han which has
priotity over this MOrtgepe shall be sent to Lendar's address, as shown near the beginning of ths Mortgape. For notice purposas. Grantor
agreas to keep Lender informed at all times of Grantor's current address.

MISCELLANEDUS PROVISIONS. The following miacelianeous provigions ara a part of this Mortgage:

Amendments, This Mortgsge, together with any Related Socumants, constitutes the antire understanding and sgreemeant of the partes as
to tha matters sat forth In this Mortgage. No altaration af or amendmant to this Mortgage shell be sffective uriess given 1n wiiting end

U R
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Annusl Reports. rfﬂ-ﬁmhmmwmmmarm--m,ﬁrmmw quuu

to
mmtutmmmmmnuwhmwﬁmmmﬁrm:mHﬂmhmmngdﬂﬂn
Lender shall require. 'HthM'MmmﬂmhMMhW“ﬂMIWMh

Arblration. mwmwuﬂm.mwwmm.mm.m.wmuh
m.m-mnwum.mmmmwmm.udhwmmm
msnmmmwmﬂm party. No act to take or dispose of sny Collstersl sheh conatitute a
walver of this aditration agreement of be prohibived by this arbitration agreament. This includes, without Emitation, obtaning IKuNctive
nﬁliw-mmmw;Mﬂipﬂ*nﬂlﬂuﬂmmmuitrmturmﬂnm:nhtnirﬁnn & writ of stiechmant o1
imposition of 8 recelver; or sxercising any rights relating to personal property. including taking of disposing of such propefty with or without
judicial process pursusnt to Article 8 of the Unitorm Commercial Codae. Any disputes, claims. of CONroveraias concarning the lawfuiness o
reascnablenses of sny act, OF exerCiss of any right, concerning any Collateral, including any claim to rascing, raform, or otharwise nodity
any agreement relating toc the Coflaters!, shait sisc be srbitrated, provided however that no arbitrator shall have the right or the powar 1o
enioin OF restrain sny 8ct of any panty. Judgment upon any swerd rendered by any arbitrator may bs antersd n any COurt having

jurisdiction. Nothing in this Mortgage shall preciude sny party from seeking equitable reliet from s court of compatent jurmdiction. The
statute of mitstions, estoppel, waiver, laches, and similar doctrines which would otherwise be spplicable in an action brouwght Dy & party
shell be epplicable in any erbitration procesding. and the commencement of an arbitration proceeding shall be desrmnad tha commencemeant

of an sction for these purposes. Tha Federsl Arbirstion Act shalt epply to the construction, interpretation, and anfortamaent of this
arbieration proviaion.

Caption Headings. Caption hasdings in thia Mortgage are for convenmnce purposes only and are nol 1o be used to interpret or detine the
provisions of this Mortgege.

Marges. Thare shail be no merger of the intersst o7 selate created by this Mortgage with any othat interest or estate in the Praperty at any
tims heid by or for the banefit of Lander n any capacity, without the writtan consent of Lander.

Reversblity. If a court of compatent jurisdiction finds any provision of thia Mortgage to be invalid or unentorceable ns 10 any pafson or
clrcumatsnce, such finding shalt not rendar that provision invalid or unenforceshle as o any other persone or circumstances. |f fessbie.
sny such offending provision shall be deemed to be modified to be within the limits of anforceability or validity; however, il the offending

provision cannot be 30 modified. it shall be stricken and all other provisions of this Mortgage in st other reapacts shall reman valid and
antforcestie.

Successors and Assigne. Subject to the Wmitstiona statad in this Mortgage on transter of Grantor's interast, this Mortgege shall be binding
upon and inurs to the banatit of the parties, their successors and assigns. 1f ownership of the Property becomes vested in a parson other
than Grantor. Lender, without notios to Grentor, may desd with Giantor's suCCassors with referencs 10 this Mortgege #nd the Indebledness

by way of forbasrance or axtension without relsasing Grantor from the obligations of this Mortgage or liabikty under tha Indabtadnens

Time ls of the Essance. Timae is of the sssencs in the performance of this Morngage.

Waiver of Homestead Exemption, Grantor hersby ralsases and waivesa all rights and benefits ot the homestead examption laws of thw Siate
ot Alsbama as to sl indebtedness secured by this Mortgege.

Waivers and Consamts. Lender ahall not be deemed to have waived any rights under this Mortgage (or under tha Related Documents!
unless abeh walver i In writing snd aigned by Lender. No delay or amission on the part of Lendar in axercising sny right shall cperste as 8
waiver of such right or sy other right. A waiver by any parnty of @ provision of this Mortgage shall not constituls & walves of or prequdce
the perty’'s right otherwise to demand strict compliance with that provision or any ather provision. Mo prior waiver by Lander. nor sny
course of desting betwean Lender and Grantor, shafl constitute a waiver of any of Lender’s rights of sny of Grantar's pbhkgatons as 10 any
future transsctions. Whenaver coneent by Lender is requirsd in this Morigage, the granting of such consent by Lendes in any instance shall
not constitute contining caneant 10 subssquent INELanNces where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO (T8 TEAMS.

GRANTORA:
Homes, NG,

fIRAL)

: Donna J. Sohmidt
: 2004 Pelhwemn Parkway g
_ Svete, 29: Pelham. Alabama 38124

H

¥

CORPORATE ACKNOWLEDGMENT

STATE OF Alabaxa /

) 88
COUNTY OF Shalby y

i, the undersigned suthority, & Notary Public in and for asid county in said state, hereby certify that James D. Mason, President, of Premiars
Homes, Inc., 8 corporstion, s signed to tha and who is known to me, acknowiedged betfore me on this day that, beng

informed of the contants of aaid Mortgege, ha or she. aa such officer and with full suthority, sxecutad the same voluntarity for and as the sct of
said corparation.

Given under my tund and official seel this 16th L mﬂ_;;%ﬂ —— .-19499 .
: Lty & -

MEERAAENIN DFWNES OCTODER 24, 2001

|

My commiasion sxpired

NOTE TO PROBATE JUDGE

Tmmmwummmmmmww;m-.m:mwzz-mn.
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Regions Bank
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