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WHEN RECORDED MAIL TO: i _
Roglons Bank Inst ¢ 1399 32309
Pallam, AL MBI 08/703/71999-32308

08:47 AM CERTIFIED

SHELDY COUNTY JUBCE OF PREMTE
006  CRM 142.50

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE OMLY

CONSTRUCTION MORTGAGE
THIS MORTGAGE 18 between Premiers Homaes, Inc., whoss address is P. O. Box 965, Pelham, AL 35124 (referred
to balow as ~Grantor™); and Reglons Bank, whose address ls 2064 Pelham Parkway, Pelham, Al 356124 {reterred
to below as “Lender”).
GRANT OF MORTGAGE. For valuable considerste), Gremor MorigaRges grants, bargaing, selis and conveys to Lender sli of Grantor's right.

tma,MMthwmﬂuhhwwmmm.thhnﬂumﬁngmwnwm:tm or stfivmd buldings .
i and fixtures; sil sasements, rights of way. and sppurtenances; sll water. water rights. watercourses and ditch rights (inciuding

Mprovemants
stock i utilities with ditch or irigation rights); end ad other , roysithes, and profita rels to tha resl property, including without mitstion
all minerats, oil, pae, geothermal and simiiar mattsn. In Shelby County, State of Alsbama (the Real Property ™).

Lut47.mmmmwnfw.rhma.urmduhMmMZE.Pﬂ'ﬁﬁ.htho

Probate Otfioe of Shelby County, Alabems.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

TMMHMMMWMHWMHLM4?. Summaerchass, Calera, AL 35040.

Grantor presently assigns to Lender sl of Gremtor's right, title, and interest in Bnd to all lsases af tha Property and all Rents from e Property.
it sddition, Grantor grants to Lender & Unioem Commercisl Code security intersst in the Personal Property and Renta,

DEFINITIONS. WWHWMMMI“WWWWMMianMW. Terma not otherwiss defined 0 ths
Mortgage shili have the meanings sttribueed 10 such terms in the Uniform Commarcial Code. Al references to dollar amounts shal mean
amounts in lawhs mv.rn!ﬂnummwllmrk:l.

Grantor. The word *Grantor® mesns Premiers Homee. inc.. The Grantor is tha mortgagor under this Mortgage.

Guarsntor. The word "Guarantor” mesns and Inciudes without limitation sach and all of the guarantors, surstias. and accommaodanon
parties ht connection with the indebtedness.

IMProvemems. e word “improvements” mesns and includes without limitation all axistng end futwe in’nprnvnmnu. butldirgs .
structurha, mobile homes affixed on the Real Property, taciitias, additions. replacements and other construction on the Raal Property.
indebtadness. The word ~IndebisdNess”™ MasNs ol principel and interest paysbla uncar the Nota sixd sny amounta expended or sdvanced
by Lender to discharge cbiigetions of Grantor or expeness incurred by Lender to enforce obligationa of Grantor under thes Mortgage,
togoﬂmwﬂhhﬂrutm.udrmun providad In this Morigage.

Lender. Tha word "Lender” means Regions Bank, its successors and sasigne. The Landar is the mongages under thie Morgage.

Mortgage. The word "MOrtgege™ means this Morigege between Grantor and Lender. snd includes without limitation sil assignments and
security interest provisions relating to the Personsl Property and Rents.
Note. The word "Note® mesns the promissory NOte O Credit agresment dated July 16. 1399, in the original principsl amount ot

$81.000.00 trom Grantor to Lender, topether with ali renawaly of. extensions of, modifications of, refinancings of, consolidations of,
and substitutiona for tha promissory note of agreamant. NOTICE TO GAANTOR: THE NOTE CONTAINS A VARIABLE WTEREST RATE.

Personal Property. The words "Personsl Property” mean all equipmaent, Hixtures, and other mrticies of personal property now of hersatier
nwmdbvﬂrmﬂf.mdmﬂrmmmdﬂndluﬂnﬂcﬂﬁm:mgﬂhmwﬂhﬂmm,m.nndﬂdhmm.lﬂ

repiacements of, and ofl substitutions far, any of such property, end together with sl procesds fincluding without limitation sl meureacs
procssts and ratunds of premiume} from any sale oF othar disposition of tha Property,

Property. The word "Property” means collectively the Real Property and the Personasl Property .
Resl Property. The words "Resl Property” mean the property. usterests and rights described above in the ~Grant of Mortgage™ section.

Releted Dooumerts. Tha worda “Relsted Documents” mean and include without limitation all promigsory notes, credit sgreamaents. loan

OTeeMents, environmentsl agresemants., guaranties, security sgreemants, Mongeges, duweds of trust, and ali other iIngtrumaents. sgresments
ard documents, whether now of hereafter axisting. axscuted in connection with the indsbtadness.

Rems. The word “Rents” means all presant and huture fente. revenues, nCOMme. issuss, royaities, profits, and other banafits denvaed from

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANG THE SECURITY INTERESY IN THE RENTS AND PERSONAL PROPERTY, 18
ND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

EHENHMACGEFT‘EDDH“FDLLWTEM:

. Except a8 otherwiss provided in thia Maorigage, Grantor shall pay to Lendes sl smounts sacured by thia
Mortgage s they beoame dub. and shall strictly perform all of Grantor's obligations under this Mortgege.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgress that Grantor’'s possession and use of the Property
the lollowing provisions:
Poessasion and Use. Untll in defsuit, Gramor may remain in possassion and control of and operate and manage the Property and
tha Rents from the Property.
Duty to Meintain. Oragtor shall maintsin the Property in tenantable condition and promptly perform
MAINtENEnce NECSESery 10 Praserve it v,
Hazsrdous Substances. The terms “hazardous wadate,” "hazsrdous substance,” “dispossl,’ “ralosan,” and "threstanad reesss.” as used in
this Moctgage. shall have the seme meanings s set forth in the Comprehensive Environmental Responss. Compensation, and Liability Ac!
of 1980, ss smended, 42 U.8.C. Section 8801, st s8q. {"CERCLA"), the Superfund Amendiranie and Reauthorization Act of 1984, Pub L
No. 90430 ("SARA"), the Hazardous Materisis Transportation Act, 48 U.S.C. Section 1807, ot #8q.. the Assource Cornservation and
Recovery Act, 42 L.5.C. Section 8901, ot 88q., or Other spplicable state or Fedaral laws, rules, Of regulations adopted pursusnt 1o any ot
the foregoing. The terms "hazsrdous waste” and “hazsrdous substance™ shall slso include, without kmitation, petroleum and patrolaum
by-products or sny frection thareo! and asbestos. Gramor represents and warmania to Lender that: (8} During the period of Qrantor’s
ownership of tha Property, thers has besn no use. generation, manufactuce, SIOrBge, treatmant, dispossl, release or threalened release ot
any hezardous weste of subetance by any person on, under, sbout or from the Property. (bl Grantor has no knowledge of o reason 1o

balieve that thers has Deen, sxcept & praviously disciosed to and acknowledged by Lander in writing, (i} any use, gerveration.
manuiscture, storage, trestment, dlepossl, reiesse, or thraatenad release of any hazardous waste or aybstance on, yrder, about or from the

ahall ba Qoverned Dy
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. Loan No 0017 {Continued) | :

hmhy-nwrprbrnwmuﬂueupmtquﬂ-Pmmnr {ﬂ}mlctunlnrwwﬁmmdﬂmnhm' by sty pason

rllltingtn:uc:l'lmttm;wtclﬁmwtnprMMtnmdmhmwhdpdbyLthﬁm lﬁrm nod By
of

tm.wm.manﬁmmﬂmﬂdmulmmm_.w-u.muwm.ltoﬂ. ', . Of relpaue any
humwmwmhﬂmm.m,lbwtnrmmwlnd (i} any such activity shalt be conductad in compliencs with ail

axpanes, uhﬂm”mﬂmmmmmwwmmmmmmw. Any mspeactions of
mmwmﬂﬂhhwlmﬂmmwmmmmmmmmwmmmwmtmmuntmm al
Lander ic Gramor or 0 any other person. The representations snd werrantns compined herein ars based on Grentor's due diigenca n
iInvestigating the Property for harrdous walts ond hazerdous subetences. Grantor hereoy (s} relesses ond weives sny tuture clams
WILMMMﬂWHHMIGWmHM for cleanup of other costs under any such laws, snd ibi
agroas 1O NNty and hodd hermiess Lender agsinet any and sll claima. ossas. lisbiliies, damages, penalties. and axpenses which Lendes
mMﬁ'm“wnmluﬂ-rmmmimmmlmﬂnnﬂmHurtgnqunrunmnimm of any ule.
ation, manufscturs, torage, dispoesl, releses or tiveatermd rolosse of & hazerdous wasta or pubstence on fhd Propert®s. The

of thie section of the Mortgage, including the obligation to indemnity, shall sunvive tha payrent of the Indeblsdnass and the
satinfaction and resonveyance of the Hant of thia Mortgage end sha#l not be sHectad by Lander's acquisition of any intarssat in thw Property.

whathes by foreciosure of otherwise.

Nulsenos, Waste. Grantor shall not causs, conduct of permit any nuisance NOr commit, parmit. of suther sny siripping of or waate on of o
the Proparty or sy portion of the Property. Without Emiting the generslity of the {oregoing, Grantor will not remove, Of grant 1o any other
party the right to remove, BNy timber, minerals (including ol and gas). soil. gravel or rock products without the prior wnittan consant of

Lander,

Asmoval of improverments. Grantor shalt not demolish or remaove any IMprOveMants 4rom the Rasl Property without the prot wntten
conssnt of Lender. As & condition to the removal of sny improvements, Lender may require Grantor 10 make STanghTEnts satistactory 1o
Lander to replace such IMprovements with Improvemarnts of st lsast squsl value,

Lender's Right %o Emer. Lender and lts agents snd representstives may enter upon the Raal Proparty at ail reasonable limes to sttand 1o
Lendar's interests and to inspact the Proparty for purposes of Gramtor's complisnce with the terms and conditions of ths Maortgage

with Governmentsl Requirements. Gramof shail promptly comply with ail laws, ordinancas. anc regulanons. now of hareatter
in stect, of ali govemmentsl suthorities applicable Lo the uss Of oCCUDENCY of the Property. including without limetation. the AMencans
with Disabllities Act. Grantor may contast in good faeith any such law, ordinance. or reguiation snd withhokl compliance during any

pracesding, including appioptiate appese, 80 jong ss Grantor hes notitied Lander in writing prior to doing $0 and a0 long s, N Landsr’s
sola opindon, Lender’s interesta in the Property are NOt jecprdized. Lenocer may require Grantor to post sdequete security of A suraty bond
raasonably satistectory to Lender, 10 protedt Leancer's interest.

Duty to Protect. Grenior agiesd neither t0 sbandon 1or leave unattanded the Property. Grantor shall oo sl other acis, i additran 10 thcea
acts set torth abova In this asction, which from tha character and uss of the Property are reasonably nscessary to protect ard preserve the

:
it
i
X
t
i
1

DUE ON SALE - CONSENT BY LENDER. Lender mey. at its option, declare immediately due and paysbie sH sums secured by thaa Mortgage upon
the sale or tranater, without the Lander's prior written consent, of ak or any part of the Resl Property. or sny intersst in the Resl Property. A
*sale Of tranafer” masna The CONVEYHnNce of Resl Property or sny right, title or interast thersin; whether legal, beneficus or aquitable. whether
voluntsry or nvoluntary; whather Iy outrigiv sasle, deed, instaliment aale contract, land contract, contract for deed, lensehold intarest with
term greater than three {3) yoars, leste-Option contrect, Or by asie, ssmgnment, of tranafer of any baneficisl interest in Or T0 8Ny lorwd 1rust
nolding title to tha Real Property, Of by sny other method of corveyance of Raal Property interest. If any Grantor 18 & corporstion, pactnerabep of
jimited liabllity company, tranafer sis0 Includes any change in ownership of more than tweanty-five parcant (26%) ot the voting stock. partnership
intarests or limited liabillty company intarsets, &8 the cass may be. of Grantor. However, this option shall not be axercised by Lander  such

sxprcise is prohibited by federst law or by Alabams law,
TAXES AND LIENS. The foliowing provigions relating to the taxes and lians on the Proparty are a part of this Mortgage.

Payment. Grantof shait pay when dus (snd in s evenis priot 10 delingquency} all taxes, payroll taxes, specisl taxes. Askasemeanta, water
chargas and sawWer service cherges levied against of on account ot the Property. and shall pay when due sit claima Jfor work done on or lot
sarvices, rendered of materisl funished to the Property.  Grantor shall maintain the Property free of all lens having priority over or aqusl 1o
the intersst of Lender under thia Mortgage. except for tha kan of taxes and assessments not due, end sxcapt as otherwise provided n the

following parsgreph.

Hight To Comest. Grantol may withhold payment of any tax. sssesamaent, Of claim in connaction with a good faith dispute over tha
obligation to pay. 80 long & Lender’'s interest in the Property is not jecpardized. [t o lien prisas or I8 fdad as a result of nonpayment.
Grantor sha!l within fitteen {15} days atter the len sclees or, if & llen is filed, within fifteen {15} days sfter Grantor haz nonce of tha tiing.
secure the discherge of the Hen, o if requested by Lander, deposit with Lander cash or 8 sufficient corporate surety Bond o othar secufity

contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfactory avidence of payment of the taxes os assesaments and shatl
authorize the spivopriate governmental officiat to detiver to Lender at any tima a written atatament of the laxes and ASsessMeEnts BgMns!

the Property.

Notice of Conetruction. Grantor shall notity Lender at lasat fitteen (15] days belore any work ia commanced, any services are furnishd, or
any materials ara supplied to the Property, it any mechanic's lan, materisimen’s len, or other Hen could be asserted on account ol the
work, services, or materiale. Geantor wik upon request of Lander furnish to Lender sdvance sssurancet satistactory to Lender that Grantar

can snd will pay the cost of such improvementa.
PROPERTY DAMAGE INSURANCE. Ths following provisiona relating to insuring the Property are & Nart ot this Marigage.

Maintenance of insurance. Orsntos shall procure and maintsin policies of firo ineuranca with standard axtended coversge sndorsements on

s repiacemant basis for the full ingurable value covering 8it improvemants on the Real Property in sn amount sufficiant to avoit apphcation f
of any coinsurance olsuse, and with a standerd morigages clause in favor of Lender. Grantor ahafl slso procura and manisin
comprahensive genersl Iabiiity ingurence in such coverage amounts s Lender may request with Lander being named as s0ditionsl ingureds

in such Hebitty insurance policies. Additionalty, Grantor shall meintain such othar ingurancs. inciuding but not limited 10 hazard, DUBIrass
intarruption and boller MaUrance 46 Lender may raguire. Policies shall be writtan by such iINsuUrsnce COMPanes and in such torm as may be
raasonebly sccsptable to Lender. Gramtor shall dakver to Lender certiticates of coverage from each insurer containing a stipulation that
coverage will not be cancelled of Suninished without & minimum of ten {10} days’ priof writtan notice to Lendar and NoL CONERKWNG BNy
disciaimer of the insurer's Habllity for failkwe t0 pive such notice. Esch insurance policy also shall include an andorsement prowviding that
coveraga in favor of Lender wilt not be impaired in sny way by any sct, omisalon or defautt of Geantor or any other person.

Application of Proceeds. Grantor shall promptly notity Lander ot sny loss or damage 1o the Property. Langer may make proot of Woss
Grantor fails 10 do 80 within fiftesn {15} days of the casuaity. Whathar or not Lender's security is impaired, Lender may, at (ts S e B
apply the procesda to the reduction of the Indebtedness, paymant of any lien atfecting the Property, of the restoration and repair ol the
Property. it Lender slects to spoly the protesds to restorstion and rapair, Grantor shall repmr of raplace tha dampged of deatroyed
improvements in 8 manner satietactory 10 Lender. Lander shail, upon sstistectory proot of such expenditure, pay of reimburss Graniof trom
the proceeda for the ressonsble coet of repair or restoration If Grantor is not m default under this Mortgags. Any proceeds whach have not
besn disbursed within 180 deys after their receipt and which Lender has not commitiad to the repair or reatorstion ot the Proparty ahall beo
Jsed Tirst 10 Dy sny aMOuUnt owing 1o Lander undar this Morigage, then 1o pay accrued interest, snd the remaeindar, if any. shail be apphed
ta the principal batanos of the indebtadness. If Lender hoids sny proceeds after paymant in tull of the Indebtedness, such proceeds shall be

Unenpired insurancs ot Sals. Any unsxpired insurancs shall inure 10 the Denefit of, snd psss to, the purchasar ol the Properly covered by
thia Moartgege &t any trustee’s sale of other sete heid under the provisions of this Morigage, of at any toreciosurs sale of such Property

Grantor's Report on insurance. Upon request of Lender, however not more than onca a yasr. Granmtor shail turmish 10 Lander & reporl on
ssch axisting policy of lnaursnoe showing: {8} the nama of the insursr; (b} the risks insured: (c) the amount of tha policy, (d] the property
neured. 1he then current replscement value of such property. and the manner of determining that velue: and (8} the axpiranon date of the
policy. Grantor shak, upon request of Lender, have Bn Inclependent sppraiser setisfaciory 10 Lender detarmina the cash vaiue replecement
cost of the Property.

EXPENDITURES BY LENDER. i Grontor feils to comply with anw provision of this Mortgage, of it any action or proceeding is commenced thal

R e
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wuummnm-mum'-mmmmm.Mm&m-hh#m.mnﬂmtum-d ; wmt
Landar geerns sppropriate. Ammmwmhmmmmmmnmmmmmmu ' the date
imwmwmmu—mmwwuw. Afl such sxpensaes, at Lender’s option, wil (s) be paysbie bn demand. {b} te
wmhmﬂHMIMthmhwm-wwwmmMW i vw
teemn of any spplicable insurence policy of {ii) the remaining term of the Note, o [ﬂhmnﬂulmmmmwﬁdiﬂhmw
peysbie at the Note's maturity. mmmﬂmmﬂﬁﬂn{ﬂuﬁmu. mmwmmmwmmhnmmm
mmwmuﬂwddmmmmmmwﬁuhLuﬁumhnﬁﬂ-dmm:nuntniuudcfmﬂt. Any such sction by Lander shall not be
WHWMWHHWMWMWMWMHMMHMMWM.

WARRANTY: DEFENSE OF TITLE. The following provisicns refating to ownership of tha Property are a part of thia Morigege.

Tiie. Grantor warrants thet: mﬂwmmmm-mmhulr-unrdtathaprmmmmm, free arvd ciear of adl hans
wwmmmmmmnmwmmﬁnmmmumammm, title report. or hral title oprrwon
thmﬂ.mﬂww.WHMwhhthhMonw. and (b} Grantor has the tull right. power, ard authority 10
executs snd deliver this Mortgage to Lender,

Defones of Tiis. Subject to the exception in the parsgraph above, Grantor warranta and will toraver defend the title 10 the Property sgsinsi
the lawhil olaima of sl persons. in the avent any action of procesding is commenced that questions Grestor s tithe or the intarest of Lander
under this Mortgege, Grentor shall defend the sction at Grantor's expense. Grantor may be the nominal party v such proceedmg. but
Lender shall be entitied to participate in the proceading and to be rapresanisd in the proceeding by counsed of Landar's own chaice, and
Grantor wilt deliver, or couse 10 be dettversd, to Lander such instrumanis as Lender may request frorm time toc time to permit such

participation.
Compliance With Laws. Grantor warrants that the Property end Grantor's use of the Property complies with all sxisting apphcable laws.
ordinances, end regulstions of governmaental suthorities. .

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morgage.

hmﬂmm. i sll or sny part ot the Property is condemnad by aminent domain proceedings of by any procesding of
purchase in sy of condemnation, Lnnd-rmuv-tiuﬂmﬂunnqu.nlnthatuﬂ or any portion of tha net procseds of the sward ba sppled o
the Indebtedness or the repalr oF restorstion of the Property. Tha net proceeds of the sward shall maan tha award after payment of all
reasonable COSts, sxpansss, snd attomeys’ fees incurred by Lender in connection with the condemaation,

Proceedings. [t any procesding in condemnation is fed, Gramor shall promptly notity Lender in writing. and Grantor shall promotly take
such staps & mh-mmtuwmmmmmnm-wm. Grantor may be the nominal party n such proceeding. Enat
Lender shal! be artited tnwﬁciplnhﬂupfmwwh-ﬂmtadinﬂupmmﬁlm by counsel of its own choice, snd Grantof
will deliver or csusa 10 be delivered 1o Lander such instrumants as may be raquested by It from tirna to time to parmit such participation.

IMPOSITION OF TAXEE. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follawing provisions relating 10 govarnmaental taxes.
taes and charges ara a part of this Mortgage:
Current Taxss, Fees andd Charges. Upon requast by Lander. Grantor shall sxscuts such documents in addition 1o itws Morigage and take
whatever other action Is requested by Lander to perfect and continue Lander's lien on the Resal Proparty. Grantor shafl revmburse Lendar tor
all taxes, as described below, togather with aft expersas incurred in recording, perfecting or continuing this Mortgage. imcluding without
limitation sll taxes, fess, documentary stemps, and other chargas for recording or regiatering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section spplies: {a) 8 apacific tax upon this Type ot Morigage or upon ail of sny
part of tha Indebtedness secured by this Martgege: (b} a specitic tax on Grantor which Grentor is suthorized or required to deduat trom
payments on the indebtedness secured by this type pf Mortgage: i(c) a 1ax on this type ot Mortgage chargesbis against the Lander or tha
holdar of the Note: and {d) a epecific tax on all or any portion of the Indebtedness or on paymants of principal and intarest made by

Grantos.

Subsequert Taxes. | sny tax 1 which this ssction sppliss is snacted subsequent 1o the date of this Morigage. this event shall have (he
came sftect as an Event of Default (ae defined beiow], and Lander may exercias any of oil of its avaiisbie temedies 1or an Event of Delaull
as provided below unisss Grentor oither (s} pays the tax before it Becomes delinguant, or (b) contasts the tax as provided sbove n the
Taxes and Lisns section and deposits with Lender cesh of 2 sulficient corporats surety bond ar othar sscurity satisfyctory to Lencer.

SECURITY AGREEMENT: FINANCING ETATEMENTS. The following provisions relating to this MOrtgage &8 & BACUNTY agresment are a part of

thie Mortgage.
Security Agresment. The Inetrument shall constitute a security agreement to tha sxtant mny of tha Property conshitutes lixtures or othat
persanal property, snd Lender shall have sl of the rights of & secured party under the Uniform Commarcis! Code as mmended from trme o

tima.

Securlty ivtarest. Upon request by Lender, Grantor shall executs financing statements and toke whatever other action is requastad by
Lander 10 perfect and continue Lender's sacurity interast in the Rents and Personsl Property. In addition to racording this Mortgags n the
raal property records, Lender maey. at any tme srd without further suthorizetion from Grantor, filg sxecuted COUNSIparts, Copwes af
reproductions of this Morigage e financing statemant. Grantor shall relmburss Lander for ali sexpenses Incurrad m perfmotng of
continuing this sacurity imerest. Upon defsult, Grantor shall assemble the Personal Property in 8 manner and st 8 plece raasonsbly
convenient to Grantor and Lender snd make i aveliahie 1o Lender within three {J) days after receipt of writtan demand from Lender.

Addrssses. The malling addresses of Grantor (debtor) and Lander (zsecured partyl., trom which information conceming the secunty INleresl
grantad by this Morigegs may be ohisined leach se required by the Uniform Commarcial Code!, are as stated on the hikl page of thie
h‘ﬂﬂ'ﬂ'ﬂ'; *
FURTHER ASSURANCES; ATTORMNEY-IN-FACT. The following provisions relating to turthar assurances snd attorney-in- fact are » part of this
Mortgage.

Further Assuranoss, At any time. and from e to time, upon request of Lendar, Grantor will make. sxacute and deliver, or wil Cause to
be made, axecuted or delvered, to Lender of 10 Lendar's designee, end when requasted by Lander, cause 10 ba filed. recorded, refiled, or
rarecorded, sz the caes may be, ot such timas and in such offices and places a3 Londer may S8am Sppropriste. sny and all such mortgages,
desds of trust, security deads, security sgreaments, financing statements. continuation siaterments, instrumante of furinef ASSUNENCE.
certificates, and other doounants 88 May. in tha sole opinion of Lender, be necesaary or desirable in order to sifectuats, complata, periect.

cantinue, of pressrve (8) the obligetions of Grantor undar the Note, this Mortgage, and the Related Documents, arnd (b} iha Bens snd
security lntarests created by this Mortgape e first and prior ians on the Property, whather now owned of herestter acquired by Grantod
Unisss prohibited by law or sgread o the contrary by Lendsr in writing, Grantor shall reimburse Lender for sl costs and axpenses U red

in conmection wﬂhﬂummuhnﬂmmmwurm.

Attorney-in-Fact. 1! Grentor tafls 10 do any of the things referrsd to in the precading paragraph, Lender may do s0 for and in the nams of
Grantor and 8t Grantor's 4xpanse. For such purposas. Grantor heraby wravocably appoints Lender as Grantol's sttorney-in-tact far \ha
purpose of making, executing, delivering, filing, recording. and doing all other things ss may be nacessary of gagirabls, in Lendar's sqle
opinion, to sccomplish the rmatters referred to in the preceding parbgraph.
EULL PERFORMANCE. If Grantor pays a¥ the indabtedness, including without limitation all advances gacured by this Morigage. when dus. and
otharwisa performs ali tha oblgations imposed upon Grantor under this Mortgags, Lendar shal axecute and daliver to Grantor A suwatable
satisgfaction of this Mortgage end suitable siatements of termingtion of any financing statement on file svidencing Landar's secufity intarast in
the fAents and the Peraonsl Proparty. Grantor will pay, if parmitted by spplicabls law, any raasonable termunation fee as detsrmined by Lander
from time to time.
DEFAULT. Esch of the followjng, ot the option of Lander. shak constitute &n event of detault {"Event of Defsult™} under this Mortgage

Defsult on indebtedness. Fallure of Grantor to make any paymant whan dus on the indebtedrness.

Oefault on Other Payrhents. Failure of Grantor within the time required by this Mortgags to make sny paymant far taxes of Msutdnce, oOf
any other payment necessary 10 prevent filing ot or 1o affect discharge of any lien.

Complanoe Default. Fallure ot Grentor 1o comply with any other tarm, obligetion, covenant or condition containad n this Mortgege. (he
Nots of in sny of the Related Documents.

Default In Favor of Third Partiss. Should Grantos defsult under sny losn, sxtension of credit, secwity sgreemant, purchasa Of sains
agraerment, or any other agredment, in tavor of sy other creditor or person that may mateorialy sfiect any ot Grantor's proparty of
Grantor's abiity to repay the Note of Grantor's ability to psrform Grantor'e obligations under this Mortgage or any of the Related

Documants,
Fulse Btatemants. Any warranty, reprasent

S R e

atlon ar statement made or fumished to Lender by or on behslf of Grantor under thes Morigags.
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"Loan No 0017 {Continued) :
thiHntnnrtthall-l‘l:HlwufﬂthWMIm,MMwmltﬂnﬁmnﬂme
Defective Collutaralization. mlmmmufﬂwmnmmuhuwmuM{ hﬂ.L-ul-nv
mhmmmcmmwulwmwwm:ﬂvmutmihnlnmtm-adfurmm, -

insclvenay. Tha dissolution of memination of Grantos's existence as a going business, the wsotvancy of Grentor, the ' m ot »
recelver for any part of Gramos’'s property. mvwmmmmuicuﬂm_mmuEMwmm:. or the CoOmMMEBNCeMment

ﬂmMMWHMHMInHWmmhtGmntm.

Foreclaoure., Forieiems. sm.  Commencemant of mreciogure o forfeinae proceedings, whather By judicial proceeding. sl -twmip
repodesesion or sy other mathod, by sny creditor ot Grantor or by sny QOVArnNMenial agency againet any of the Praperty. Howaver the
subsection shall not apply In the svent of a good teith dispute by Grantor s to the velidity or ressonablenass of the cleim which ig tha batia
of the Joracioeurs or forefeiture proCeeding. provided that Grantor gives Lander written notice of such claim and fumishas roserves or a

Breach of Other Agresmant. Any brasch by Grantor under the tarms of any other sgreement batween Grantor and¢ Landear that m rwol
remedied within sny grace period provided tharain, inchuding without limitation any sgreéement CONCerning any indebtedness or other

obligstion of Grantor to Lendex. whether exiating now or later.

Events Afecting Guaramar. Any of the pracading avents oCcCuwrs with reapect to any Guarsnlor of sny of the Indebtedness or any
Guarsntor diss or becomes Incompetent. or ravolss or disputes tha validity of, or kability undar, any Guarsnty of the indebtedness.

Adverss Changs. A materisl sdverse change occurs in Grantor's tinancial condition. or Lender belisves the prospect ol paymant or
performance of the Intebtsdness is impaired.

iIngsourity. Lencer in good faith desma taeil insecure.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrencs of any Event of Default and st any tima thersafter, Lender, at ifs oplion, May
axarcise any ona of mors of the following righta and remedies, sddition to any othas rights or remadies provided by lew.

Accelerate Indebtadness. Lender shall have the fight at its option without notice to Grantor 10 decisre tha entira Indebtedness immediataly
dus and payable, including any prépaymaent penaity which Grantor wouid be required to pay.

UCC Remedias. With respect to all or sy part of the Parsonsi Property. Lander shall have all the rights and ramadies of 8 secured paity
under the Uriform Commarcial Cods.

Collect Rents. Lender shall have the right, without natica to Grantor, to take possession of the Property and colect the Rents, «tlhuding
smounts past dus and unpeid, and apply the net proceads, ovel snd above Lender's costa, against the Indabtadnesa. In turtharance of the
fight, Lander may require any tenant or other ussr of the Property to maks payments of rant or use [ees diractly to Lander. If tha Rents sra
colected by Lender, than Grantor iwravocably designates Lender ss Grantor's sttornay-in-fact 10 endorse nstruments recetvad (1 paymen!
thareo! in the name of Grantor snd 10 nagots the same and collect tha proceesds. Fayments by tensnts of other uaers 1o Lendar n
rulpammund-r'ld-mnﬂm-mfvﬂuwmiurwrﬁchmmmm:m made, whathar or not any praoper grownxts tor the
demand sxigted. Lander may axsrcise e rights under this subperagraph sithar in parsan, try agent, or through 8 recsiver.

Appoim Receiver. Lender shalk have the right to have a receiver appointed to taks possassion of all or any part of the Property. with the
powar to protect and preserve the Propsrty. to opsrate the Property praceding foreciosurs or sala, snd to collect tha Renis lrom the
Property and spply ths proceeds, over and sbove the cost of tha receivarship, against the Indebtednass. The recerver may serve withoul
bond it permitied by law. Lender's right to the sppointmaent of a receivar shail axist whather or not the spperant value ol the Property
axcasds the Indebtedness by ¢ substartial emouwnt. Employment by Lender shall not disgushty a person from sarving as & TeCenve:.

F
Judicial Forsolosurs. Lender may obtsin a judicial decree foreciosing Grantor's interest in all or sny par ol the Property.

Nonjudicial Sale. Lander shal be authorized t0 take possession of the Property and, with of without tsking such pussession, afier gang
nnﬁcuuiﬂuﬁm.ﬂmmdt.mnﬂiﬂ.tugﬂhtwﬂndnmpﬁuﬂufﬂuPrupcmtanmld,hyptﬂcaﬁnnm-wnhhfﬂvﬂ131
lunmlliynwﬂhhmmthhMmmuﬂiﬂmthtmMﬁowwtuh-mulncnm.mmtmn
Property (or mhMmMWnLﬂrmmmmﬁmﬂd to sall} in front of the front or main door of the courthouss ol
the county in which the Propecty t0 be sold, or 3 subsiantial end materisl part thereo!, is located, at public outcry. fo the highest bwider for
cash. if there s Real Property 10 be sold under this Mortgegs in more than one county., publication shefl be madas in alt counties whare the
Rapl Property to be soid s located, H NG nawepaper ls publinhed in any county n wiich any Real Property to ba soid is located. the notice

shall be pubished in B NEWSDaper published in sn sdjoining county for thres (3} successive weeks. The sale shol bs held hetween tha
hours of 11:00 a.m. and 4:00 p.m. on the dsy designated for the exercise of the powsf of zale under this Mortgage. Lender may bid

any aale had undar the terme of this Maorigage and may purchase the Property il the highast bidder tharetora. Grantor harsby wanven any
and all rights to have the Property marshalled. In axerciaing its rights and remedias, Lancder shall be free 1o sefl afl or any part of the

Property togethar of separately, in one sale of by saparate salas.

Deficiency Judgment, {if parmitted by applicable law, Lender may obtain 8 judgmant for sny deficiency ramgining m the Indebtedneas due
to Lander after application of sil smounts raceived from the exerciss of the rights provided i this section.

Tenancy at Sulferance. | Gramor remaine in possession of the Property ater the Property is sokd as provided above or Landes otfsrwias
becomes sntitied to possassion of the Property upon default of Grantor, Grantor shall become & tenant at sufferance of Lendar of the
purchaser of the Property and shail. st Lander's option, sither (sl pay a reasonable rantsl for tha use of tha Property, or (b} vacsats the

Property immediately upon ths demand ot Lender
Other Remadies. Lender shail have off other rights snd ramadies provided in this Mortgage or the Nots or availsbia at [aw Of (N aguty

Sale of the Property. To the sxtent permitted by applicable law, Grantor heratry weives any and all right to heve the property marehaihed
(n axsrclaing its rights and remedies, Lender shall be free to sell all or any part of the Proparty together or saperately, (n one kale or by

aaparpts saien. Landes shall be entitied to bid at erry pubiic xale on all or any portion of the Property.

Notice of Sale. wwwmmnlﬂlmﬂclﬂfmtimll‘d;ﬂlcﬂﬂfln?mﬂh‘-ldinfthuPﬂwnuleupuﬂvn-rthtm
after which any private sals or other imtended disposition of the Personal Property & 10 be made. fsssonable notice shall masn noucs
gmnnthmt-numdwlhchuhmufﬂumurdupmmm.

Waiver: Esction of Reswdiss. A walver by any party of a breach of & provision of this Mortgage shall not conplituta 8 waiver of or
prejudice the party’s rights otherwise 10 demaend strict compiance with that provision of any other provision. Election by Landss 10 DurEue
any remedy shell not sxciude pursult of eny other remedy, snd an election to make sxpenditures of take action 10 pertorm san obligaton of
Grantor under this Mortgege sfter faliure of Grentor 0 perform shail nat atfect Lender’s right to daclare 8 default and oxarcisa 1Its ramades

undar this Mortpage.

Attorneys’ Foes; Expenses. |f Lender institutes any suit or sction to enlorce any of the termy of this Mortgege, Lender shell be entitied o
recover such sum se the court may adiudge resscnahis ps attorneya’ tees 8t trial and on any sppesl. Whether or not any Court ACton 18
invoived, H ressonable expansdd Incurred by Lender that in Lander's Opirwon are necassary at any time for the protection of its merest o
the enforcement of ita rights shadl become a pan ot the Indebtedness paysble on demand snd shell bear intersst trom the date o!
sxpanditure untit repsid st the rete provided for in the Note. Expenses covered by this paragraph include. withoul limitation, however
subject to any Nmits under spplicabie law, Lender’s sttorneys’ fees and Lender’'s lagal axpanssd whather or not there it a lawsuit, ncluding
sttorneys’ tees for bankruptey procesdings (inciuding effarts to modify or vocate sny BUTOMSLC 8y OF ijunction!, sppewda and any
snticipated poat-judgment colection services, the cost of wearching records. obtaining title fepons [inchuding foreciosure FepoTis:,
survayors’ reports, end sppraies fees, and titie insurance, 1o the extent permitted by applicable law. Grantor alsc will pay sny COWNT COSIE.

in addition to i other sUme provided by law.
NOTICES TO GRANTOR AND OTHER PARTES. Any notice under this Mortgege. inclling without limitation any notice of deteult and any
notica of sale to Grantor, shell be in writing, may be sent by telefacsimile (unisss otherwise required Dy law), and shal be affective when

actualty deliverad, or when deposited with » nationaity recognized ovarnight couder, or, it maied, shall be deemed effactive whan deposited n
ithe United States mall first clese, certitied or reglatered mail, postage prepaid, directad to the addreasss shown nasr the beginning of this
Mortgage. Any pty may chengs ite address for notices under this Mortgege by giving tormal written notice 1o the other parties, speacityng

thet the purposs of tha notice Is to change the perty’s address. All copies of notices of toraclosure from the holdar o any len wikch has
priority over this Mortgege shaf ba ssnt 10 Lander's addreas, an shown near the baginning of this Mortgage. For notice purposas, Grantos

agrees to keep Lencer inforrned at sl timesa of Grentor's current sddress.
MISCELLANEOUS PROVISIONS. The tollowing miscellansous provisions are 8 part of this Mortgasge:

Amendmants. This Martgage, together with any Related Documents, constitutes the entire understanding and sgresment of the parties as
1o the matters set forth in this Mortgege. No sitarstion of or smendmant to this Mortgage sheil De sifective uniess given m wriling and

e T .-'!'",."‘7"":; _ﬂ. . T
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cartifed statement of net cperating Immmmwduinq Grantor's previous fiscal yesr in such rm and detail a8

Lender sheil require. ~Net operating income’ shall mesn i cash receipts from the Property less all cash expenditures mace™ GINNECTGN

Applioabls Law. mmmmmtnm-umwwmmmsmﬂm. Subject 1o the provisons
ﬂMﬂthmeMhMWHMHﬁlmﬂim.

mmmmm.MW.m.mﬁmh

mulure ) mmw-ﬂmm.ﬂﬂh-mwmn
Aules upon request of elther party. NoO act 0 tske of dispose of any Collateral $hatl consttuts 5
elver

of thia arbitrstion agreement of be prohibited by this arbitration agresment. This includes, without Hmitation, oDIaINNG INuUNCive
. dvoking & power of sale under sny deed of trust or mortgage. obtaining & writ of sttachmant or

imposition of & reashwer; of axarcieing any rights relating to parsonal property, including taking o disposing of such property with or without
rticle § of the Uniform Commarcial Code. Any disputes, claims, or controversies concerning the lawhasrwes ot

f any right, conceming any Collatersl. including any claim to rescind, ratorm, or otherwise modity
. slac be arbitrated, provided however that no srbitrator shall have tha right or tha power 10

enjoin Or restrain any act of any party. Judgmeri upon &Ny award rendered by any arbitrator may be antared N any Cowrt hawving
Jurlsciction. Nothing in this Mortgage shall praciude any panty from sanking equitebls reliat from a court ol compatent |urisdiction. The
statute of hmitstions, sstoppel, wWhives, lsches, and aimilar doctrines which would otherwise be spplicabie in sn action brought by a party
shalt be sppiicable in any arbitration procesding, snd the commeancemaent ot an arbitration proceeding shall be deemad the comimencament
of sn action for thoede pUrpQses. The Feders! Arbitration Act shall apply to the conatruction, interpretation, and entforcement ot thm

Caption Headings. CwmmwmﬂMWmmﬂ:oﬂvmﬂaumtmmmudmintnmruturd-hmtru

provisions of this Mortgage.

Mergar. There shall be no mergec of the intsrest or sstats created by this Mortgage with any other interest orf satate in the Property at any
thﬂrnﬂhvnttnrﬂﬂb-n-mﬂiunduhmcqndw,withwtthwrittlncnnummundar.

Severability. If a court of competent jurisdiction finda sny provision ot thie Mortgage to be wvalid or unentorceable as to sy person of

drmtm.mmdhnlhlﬁmmmmm&dmmm-mumam othar Darscng 0f Circumstsnces. i feasbia.
wmhoﬂcfﬂhuprwhhﬂ:hﬂlh-dunndtnburmdiﬂ-dtnhcwiﬂmhﬂnﬁrnﬂ:nfanfnrmuhiﬁtvmvﬂidiw;huwm. il tha oftendng

enforcesble.

Successors and Aselgne. Subject to the imitations steted in this Mortgage on tranefer of Grantor’s interest. this Martgage shall be binding
mmmwu\-mmmmmﬁu.nﬂwww. it ownership of tha Property becomes vested in & parson othar
than Grantor, Lender, meﬂoﬁhﬂmr.mMmGWI BUCCESROTS With reterence to This Morigoege and the Indebtadness
by way of forbasrance or sxtension without releasing Grantor from the obiigations of this Mortgage of fiphiity undar tha Indebtedness.

Tovw Is of the Essanos. Time is of the essence In the perfarmance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby relesses and waives all rights and benatits of the homestead axemption laws of tha State
of Alsbams 83 to all iIndebtedness secured by this Morigags .

Waivers and Consenta. Lender shall not bs desmed toc have waived any rights under this Mortgege tor under the Relsisd Documents!
untess sgch waiver Is in wiiting snd signed by Lander. No delay or amission on the part of Lender in exprcising sny fght shall operain as @
waiver of such right or any other rightt. A weiver by arry party of 8 provision of this Morigage shall not constitute 8 walves of or prajudice
the perty’s right otherwise to demand strict comphance with that provision or any othar provision. Mo prior waiver by Lender, nor any
courss of dealing betwean Lander and Grantor, shail constitute & waiver of sny of Lender s rights or any of Grantor s obligationa ss to any
Iuture transactiona, Whensver consent by Lender is required in this Mortgage, the granting of such consent by Lander in any instanca shall
not conatitute continuing consent to subseguant natances whers such consent |s required.

|

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIB MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

STATE OF Alabama L

COUNTY OF Shelby l

1 tMMWM.qWMhNM:ﬁMﬂm said state. hersby certity that Jaswes D. Mason, Presidemt. of Premiecs
Homes, Inc.. a corporetion, s signed to the foregoing Mortpsge snd who s known 10 ma, acknowledged betore me on this day that. being
infarmndufmmﬂuldw.hlurm.ulmhuﬂimr and with hull authority, executed the same volunturily for and ae the act of

aald corporption.

Given unde: my hand end oMoiel sesl thia 16th ~ dayof 8 93
- YTV 4 C(_/Etl/’-lébj/
1wlmmum I

NOTE TO PROBATE JUDGE

MWMMHMWWMMMmW:m.MW#&-IZ-HH&

cudunfhld-!nIilTl.-w.ﬁnmmmmmﬂmmnunmdl.ulmmHnulmhanhn
Mhﬂmﬂmpﬁﬂdhﬂﬂhﬂhﬂlﬁhmﬂhﬁ
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