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CONSTRUCTION MORTGAGE

THIS MORTGAGE |8 between Premiers Homes, Inc., whose address is P. 0. Box 965, Petham, AL 35124 {referred
1o below as "Grantor”); and Regions Bank, whose address is 2964 Petham Parkway, Pelham, AL 35124 {referred

to below as "Lendar"}.

GRANT OF MORTGAGE. For valuable coneiderstion, Qrantor morigages. grants, bargaing, sells snd conveys to Lender st of Grantor's nght,
titta. and intarest in and to the following descrived reséi property, together with all existing or subsaguantly srected or attixed Duddinge.
improvements and txtures: oif sasements. rights of way, and SppUnenIncas; ofl water, water nghts, wotercourses and ditch rights (includeyg
stock i utiities with ditch or wrigation rights); and sil other . toysities, and profits relating 10 the rasl ptoperly, including wrhout fimitahon
sil minerals, oil, ges, pecthermal and sirmiiar matiers. in Shelby County, State of Alsbams ithe "Real Property |

Lot 123.mwmmﬁm.ma.umﬁmmmpmmmﬁs.hm

Probate Office of Shelby County, Alsbams.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address is commonly known as Lot 123, Summerchase, Caleras, AL 35040.

Grantor presantly assigns 1o Lender ol of Grantor's cight, title. and interest in and to sl lonsas of the Property and sil Rents trom tha Property
in addition, Grantor grants tc Lender a Untftorm Commaercisl Coda security intefest In tha Personal Proparty and Rants.

DEFNITIONS. The following words shall have the foliowing meanings whan used in this Mortgags. Tarms not atherwiss detired in thes
Mortgage shdll have ths meanings attributsd to such tarms in the Uniform Commercial Code.  All reterances to dolar amouwnta shail mean
amounts in lawiul money of the United States of Amevrica.

Qrantor. Tha word “Grantor™ means Premisre Homes, nc.. The Grantor is the mortgagor under this Mortgage.

Guarsntor. The word "Guarantor™ measns and inchudes without limitation aach and sl of the guarantors. surehws, and sccommadation
parties in' connection with the indebtedness.

Improvermnents. The word "improverments” means and includes without kmitstion all sxisting end future improvemanis. LA TS
structurbs. moblle homes atfixed on the Real Property, tacilities. additions. replacemnents and other coratruction on the Real Properly
indebtadness. The word "Indebiednsss™ maeans ali principal and intarest pavable under the Note and eny smounts sxpended oc actvancad
by Lender to discherge cbligetions of Grantor or axpansas incurred by Lender to enforce obligations of Grantor under this Mortgage
together with interest on such amounts as provided in this Mortgags.

Lender. The word "Lender” means Regiomns Bank, ils successors and sssigns. The Lender is the mortgages under thig Mortgage

Mongags. The word "Mortgege” meana this Mortgage betwaen Grantor and Lender, and includes without limitation all sssgnments arvi
seburity interast provisions relating to the Personal Proparty and Rents,
Note. The word "Note" means the promissory note or cradit agreament dated July 12, 1989, in the original principal amount of

$78.760.00 trom Grantor to Lendaer, togather with sl renawals of. extensions of, modifications of, refinancings ol corsoldanons of
and substitutions for the promissory note oF sgreement. NOTICE TO GRANTOR: THE NOTE CONTANS A VARIABLE WTEREST RATE.

Personsé Property. The worde "Fersonal Property* mean all equipment, fixtures, and other articias of personat proparty naw or heroafter
ownad by Grantor, and now of hersaitsr attached or atfixed to the FReal Property: together with all sccessions, parts. and additiors to, all
replacemants of. and wil avbstitutiona for, any of such property: and togethes with sl proceeds (inchuding without hmitation atl 1Inguran:e
proceeds and refunds of premiumsl from any ssle or othar disposition ¢f the Property.

Proparty. The word “Property” means coliectively the Real Property and the Personal Property.

Resl Property. The words "Resl Proparty” mesn the property, nterssis and rights described shove in the

Related Documems. The words “Related Documents™ mesn and include without limitation all promascry notes, credit agresmants, losn
agradamants, srvironmental agreamants, guarantiea, aecurity sgreesments. morigages, dasds of trust, and sl other instrumenis, agreamanis
and documants, whether now or hereafter sxisting, sxscuted in connection with the Indebtednsis.

Aents. The word “Renta” means & present and future rants, revenuas, income. issues. royaities, profits, and other benahts darvad trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNITY INTEREST IN THE RENTS AND PEREONAL PROPERTY, 158
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PEREORMANCE OF ALL OBLIGATIONS OF GRANTOA URDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREOBMANCE. Except s otherwies provided in this Mortgage, Grantor shall pay 10 Lender 3l amounts sacured Dy tha
Mortgage as they become dus, and shell strictty perform all of Grantor's obligsations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor's possession and use of the Properly shall e govarned by
tha tollowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Froparty and collect

the Rents from tha Proparty.

Duty to Maintsin. Grantor shall maintain the Property in tanantable condition and promptly parform all repars,
mMAINteNSNCEe NECesaary 10 preserve s valve.

Herardous Substances: The terms “hazardous wasle,” ~harardous substance.® "disposal.” “releass.” snd "threatened ralasse.” ns used n
this Mortgage, shell have the same meanings aa set forth in the Comprehansive Environmental Responss, Compensation. snd Liabdity AcT
of 1980, as amended, 42 U.6.C. Section 8801, st seq. {“CERCLA"}, the Supertund Amendmants and Rasuthorization Act of 1988, Pub |

No. D9-499 {"SARA"), the Hazerdous Materisls Tranaportation Act, 489 U.6.C. Section 180171, et »8q.. the Resource Conssrvalion and
Racovery Act, 42 U.8.C. Section 8901, st 38q.. of other applicable state or Federal laws, nuies, or raguistions adopted pursuant O any et
tha foregoing. The Wrms *hazardous waste™ and "hezardous substancae™ shall aso include, without limitation, patroleum snd petroleum
by-products of ny fraction thereof and asbestos. Grantor represents and warrants 1o Lander thei: &8 During tha penod of Grantor s
ownarship of the Proparty, there has hesn NO use, genarstion, manufacture, storage, treatment, disposal, relasss Or threatened relesss ot
any hazardous waste of substence by any pefson on, undar, asbout of trom tha Property: (b) Grantor has no krowiedge of, or resson 10
nelisve that thers has besn, sxceptl as previcusly disclosed 1o and acknowledged by Lander in wrniting. (il any usa, peneraion,
manutsctuls, STOrEQE. trastment, dispossl. raleass. or thrastened relaase 0t any hazardous waste ot substance on, under, asboul or from the

"Grant of Mortgage™ saction.

replacemanis, anxl
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Londe: 0 Granter or t0 vy other parann. The represantations snd warranties comainad hersin 3w based on Grantor's due Siigence o
irveqtigating the Property for hazardous wiste and hazsrdous substances. Grantor hereby (3} relenses and waives any future clarms
wwmwmmlhuﬁmmm!lﬂntﬁrmmliahhinrchmmnthﬂmuund&ruwluch laws. anc (b
agress 1o iIndemnify and hoid hermiess Londer sgainst any onvd all claims, losses, liabilities, damages, pensities, and expenses whuch Lander
or indirectly sustein or sutter resuiting trom a braach of this saction of the Mortgage or &3 8 CONESQUANCS of sy use.
ganaration, manutacturs, FIOrEge. dispasal. relesse oF threstenad release of a hazardous waate Or substanca on thea properton The
provisions of this saction of the Morigege. inckading the cbligation to Indemnity. shall survive the payment of the indebtedness and the
satisiaction and reconveyance of the len ot this Mortgage snd shall not be aftected by Lander's ACQUisien of any interest in the Property.

whaether by foreciosure or otherwlse.

Nulsancs, Waats. Grantor shall not causs, conduct or parmit any numsncae nor commit, parmit, or sutier any sthpping of or weasis on o1 1o
the Proparty of sny portion of the Property. Without kmiting the generaity of the foregoing. Grantar will not ramove, or Qrant 1 sy arher
party the right to remove, any timber, minersia lincluding of and gas), soil, gravel or rock products without tha poor writtan consant of

Landar.

Removel of IMmprovememts. Grantor shall not demolish or remove any improvements “from the Real Proparty without the prior wnitien
congent of Lender. As 8 condition to the removel of any improvemanta, Lender may raquira Grantor tn maks grrangesmants sahstpctory 0
Landsr 10 replace such IMprovemants with Improvements of at laast aqual value.

Lendas's Might wn Enter. Lender and its apents and representstives may sntef upoen tha Real Property at sl reasonable timas fo aftend to
Lander’'s Interests and 1o inapect tha Property for purposes of Grantor's complisnce with the terms and conditions of this Mortgage

Compliance with Gevermmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulahons, now of heraalter
in eftect, of all governmentsl authorities applicable to the uvsa Oor OCCURSNCY af the Property, including without liretation, the Amaricans
With Disabitities Act. Grantor may contest in good faith any such law, ordinance. or regulstion and withhold complance durirkd a0y
procesding, Inciuding appropriate sppeals. 50 lkong oe Grantor has notified Lander in writing prior 1o 0oing 80 8nd go 1on) as. In Lendei
sols opinlon, Lendar’s interests in the Proparty ere not jeopardized. Lender may requira Grantor to past adequate security or & Sulaty band
ressonably satistactory to Lender, fo protect Landes's interest.

Duty to Protect.  Grantor agreds nelther to sbandon nor lsave unattended the Property. Grantor shall do all other acts. in addition 1o thosa
acts set forth sbove in thia saction, which from tha charactar and uss of tha Property are reasonably necessary to protect and presatve the

Property.

DUE ON SALE - CONSENT BY LENDEN. Lender may, at ite option, declara immediately dus and payabie all sums sscured by thes Mottgage upon
the sale or transter, without the Lender’s priof writtsn conssnt, of ail or any pert ot the Resl Property, of any intarest in the Real Property. A
“sale or transfer- mesns the conveyence of Resl Property oc any right, title or interest thersin; whether lagal, beneficial or equitsble. whetter
voluntery of Involuntery. whather by outright aala. deed, instelment asle contract. Iand contract, contract for deed, leasehold intarest with a
term greater than theee (3} yeers, jesse-option contract, or by sale, sasignment, or iraneter of sry beneficial interest in o ta any lend tus!
holding title to tha Rasl Propafty, Of by any other method of conveysnce ot Resl Property intereat. It any Grantor is 8 Corporabon. Dertrershp Of
limited lisbliltd company. tranater slso inciudes any change in ownershig of more than Twenty-Hve parcent (25%) of tha voting stock, partnershd
terasts o limited Hability company intereats, as the case may ba of Grantor. However, thie option shall not be exercised by Lendar if such

axarcisa is prohibited by tedersl law or by Alabams 1aw.
TAXES AND LIENS. The following provisions releting to the taxes and liens on the Property ara a part of this Mortgage.

Paymemt. Grantor shall pay whaen due (and in all aventa prior to dalinquency) all taxes, payToll taxes, apecial taxes. sspassments, waie!
charges snd sewer Bervice charges levied ageinat or on account of the Property, and shall pay when dus sll claims for work done on of tor
sarvices rendered ar material turmishad 1o the Property. Grantor shall maintain the Property free of sH Nens having prority aver or aqual o
ihe interest of Landar under thia Morigage. axcept for the lien of taxes andl assessmants not dus. and except as atherwise provided in the

tollowing paregreph.

Rigmt To Comest. Grantor may withhold paymant ol any tax, assesameni. of claim in connection with & good fmith dwputn Ower the
obligation to pay, 30 long aa Lender’'s interest in the Property is not jeopardized. if & iben ansas or is filed 88 B result of NONpEYMEN.
Grantor shsll within fiftesn {16) days after the hen arisos or, it & len is filad, within fiftean (15} deys atter Grantar has notice ol tha tihng,
secure the discharge ot the len, or it requestad by Lender, depowst with Lander cash or & sufficiant corporate surety bond or othar BCUty
satisfactory to Lander in sn smount sufticient to discharge the lien plus sny costs and attorneys’ fees or othar charges that could BCCIUe A%
8 reauit ot & forecioaure OF saie under the lien. In any contesi, Grantor shell dalend itsetf and Lender snd shall astisty any adverse puachgrreant
belore snforcemant agsinet the Property. Grantof shall name Lender as an additionsl obligee under sny surety bond turrushed i the

contest prooeedings.

Evidence of Payment. Grantor shall upon demand turniah 10 Lender satisfactory evidence of payment of tha taxes or assessments and shak
authorize the sppropriate govermmantal otficisi to deliver to Lender at any time & writtan statement of the taxes ard aasessments SQainst

tha Propery.
Notice of Coanstruction. Grantor shail notily Lander at lsast fifteen {15) days before any work & commaenced, any a‘nrw:u ara furmiahed, of

any Matenals arn supplled to the Property. If any machanic’a lien, materisimen’s lien, or other lisn could be saserted on account of the
work, servicas, or materiple. Gramtor witl upon reguest of Lender furnish to Lender sdvance assurences sstisfactory to Landar thal Grantot

can and wiil pay the coat of such improvements.
PROPERTY DAMAGE INBLURANCE. The folowing provigions relating to insuring the Property are 8 part of this Mortgage.

Malntenancs of INEUTranos. Grantor shell procurs and maintain policies of fire imsurance with standard extended coverage andorsamants on
# replacement basis for the ful insurable value covering i improvemanis on the Raal Property in an emount sufficient to svoid apphcanan
of anpy coinsurancs clsuse, and with a standard morigegee clause in favor of Lender. Grantor shall also procure and manian
comprehansive general Bability ineUrance In such coverege amounts as Lender may request with Lender being named as additional nsurada
in such Hability insursnce policles. Additionally, Grantor shall maintain such other insurence, including but not limited 10 hazard, business
intarruption snd boler Insurance 8 Lendet may require. Policies shali be written by such insurance companies and in such torm Bs may be
ressonably acceptsble to Lender. Grantor shell deliver 1o Lender certificstas of covaiage from each insurer containing & stipulation tha
coverage wh not be cancetied of dieniniahed without 3 minkmum of ten (10} days’ prior wHtten notice to Landsr and not contimung any
discisimsr of the insurer’'s Hability for falluee to give such notice. Each insurance policy alsc shall include an endorsament proveding that
coverags in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. The Reasl
Property ia located in an srea designated by the Director of the Fedarsl Emergency Management Agency &4 8 specisd Hood hazard Ares
Grentor agrees to obtsin and meintain Fedars Flood Insurance for the full unpskd principal baanca of the joen, up to tha maximom policy
limits set under the National Flood Insurance Program, or ad Otharwise raquired by Lander, and to maintain such nsurance for the term of

tha O8N,

Applicktion of Procesde. Grantor shall promptly notify Lender of any loss or damage to the Property. Lander mey rmake proot of toss 1t
Grantor fails 1o do so within fifteen {15) Oays of the casualty. Whather or not Landar’s sacurity is impaired. Lander may. at 1ts hacticn,
apply the procseds to thy reduction of the Indebtedness, payment of any hien atfecting the Property, or the restoration and repas of the
Proparty. i Lender shects to spply the proceeds to restoration and repair, Grantor shall repasr of replace the demaged or dastroyad
Improvemants in a manner satisiactory 10 Lender. Lender shall, upon satisfactary proot of such sxpanditure. pay or reimburse Grantor from
the procseds far the réssonsble cost of repsir or restoration it Grentor is not in defauit under this Mortgage. Any proceeds which have not
asn disbursed within 180 days ahter their receipt and which Lander has not committed to tha repait or restorstion of the Property ahall he
used firat to pay any amount owing 10 Lander undet this Mortgage, then to pay sccrued intarest, and the remainder, it any. shall De appivad
to the principal balance of the indebtedness. |t Lender holds any proceeds atter paymant in tull of the Indebledness, such proceads shali ba

paid 10 Grantor.
Unexpired ingurancs ot Sale. Any unexpired ineurance sheil inure to the benefit of, and pass to, the purchaser of tha Property covered by
thia Mortgage &t any trustes’s sale or other asly helid under the provisions ot this Mortgage, o¢ at any foreckosurs sale of such Property

Gramtor's Report on inmwence. Upon reguest of Lendar, however not mora than once a yaar, Grantor shall furnish to Lander a report on
each sxisting policy of insurance showing: (s) the name of tha insurer; (b) the rigks insured. {c) the amoun of tha palicy: (di the propey
inaured. the then current replacement velue of such property, and the mannat of determining that vaiue: snd {n) the axpiretion date of the

;
i
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EXPENDITURES BY LEMDER. Ifﬂflntnrtﬂlumwnﬂvwiﬁmvwvhbnnfmmw.nrﬂmmmmwh that.
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Lender deams approprists. mmmumrummmmwmhmimmutmmwmmmmmm:lm
mmmmmmmmmmwwnmw. Al such expeness, at Lender's option, wil {s) ba paysbie on demand. bl be
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_  of any spplicabbls insurance policy of (i) the remaining term of the Nots, o (C) he treatsd as a belicon paymernt which will be due and .
payable at the Note's matumty. This Morigage siso will securs payment of these amounts. The rights provided for in thia paregragh shall be in t
-d#ﬂmmmn&mrlﬂ\hﬂwmmwﬂaummhn-ﬁﬁ-dmmofmduflun- Any such action by Lendes shall not be

b
ﬁ
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mm; DEFENSE OF TITLE. Trw fulhwh'u provisions ralating to ownership of the Property are a part of this Mortgage.

! Tiig. Gramtor waerants that: {a} Grontor holds good wnd marketabie titha of record to the Property in fee simple. free and Choar ot all s
: and sneumbrances other than thoas set forth in the Rea! Proparty description or in any Tithe insurance pohicy, titla report, or finsl titla opunion
saved In tavor of, and scceprad by, Lender in connection with this Mortgsge, and (b} Grantor has the tull nght. power, and authonty Io

| axpcute and deliver this Mortgage to Lendes.
! Detensa of Titls. Subject to the sxception in the paragraph above, Grantor wactants snd wili forever defend the tithe 10 the Properny agamsl
I

e Inwtul cinims of sil perecns. In the svent any action or proceeding is cormmenced that queations Grantor's title or the inisiesl of Lands
; under this Mortgege, Grantor shall defend the sction at Grantor's expense. Grantor may be the nominal party in such procesding. Dut
: Lander shall bs sntitied to participete in the procesding and to be representsd in the proceeding by counsel of Lender’'s own chace, and
' Grantor will deliver, or cause to be dellvered, to Lander such instruments as Lender may raquest from ume (o tme o permil such

JI participathon.

I Compllence With Laws. Grantor warrants that the Property and Grantor's use of the Proparty compligs with sl axisting applicable lawa.
' ardinances, and regulations of governmentsi suthorities.

CONDEMNATION. The following provisions refating to comdemnation of tha Property sre a pert of this Morigage.

Application of Net Prooseds. it ait of any part of the Property is condemnad by aminent domain procesdings of by any procesding of
purchese in Heu of condemngtion, Lander may st its shection reGuire that all o any portion of the net procaads of the award be appbed 1o
the Indebiedness of tha regair or restoration of the Proparty. The nat proceeds of the sward shafl mesn the sward afier payrent et mll
ragsonable costs, expeansas. and attormneys’ toes incurred by Lander in connection with the condemnation.

Proceedings. 11 any procseding in condemnation is filed, Grantor shalt promptly notify Lender in writing. and Orantor ahall promptly take
such steps as may e necassary to datend the sction snd obtain the award. Grantor may be tha nominal party in such proceading. but
i endsr shatl be sntitied to participate in the procseding end 10 ba repressnisd in the proceeding by counast ot its awn choice, and Granor
will daliver or causs 1o ba deliversd 1o Lender such inatruments ss may be requasted by it from time to tirve fo parmut such participstatn.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisiona rslating to governmantsl tases.

i faes and cherges are a part of this Mortgage:

! Current Taxes. Fees and Charges. Upon requast by Lender. Girantor shall axecuts such documents in sddition (o the Morigage snd taks
. whataver othar action is requasted by Lender to perfact snd continue Lander's lien on the Real Property. Grantor shall rewnburse Lenger for
: sil taxes, as described below, together with all sxpenses incurred in recording. perfacting or continuing this Mortgage. wcluding withou!
! imitation all taxas, feas, documantary stampe, and othes charges for recording or registering this Mortgege.

Taxss. "l‘hu loliowing shall conatitute tauss to which this ssction applies: (8} & specific tax upon this type at Morigage or upon all or any
part of the Indebtedness ascured by this Mortgage: (b} 8 apscific tsx on Grantof which Grantor is suthorized or required to deduct trom
paymanis unﬂnmmmmwmwufumm; {c] & tax on this type of Moripage charpaable ageirsst the Lender or the
' hoidar of the Note; and (d} & epecific tax on alt or any portion of the Indebiednass or of paymaents of principal and interest made by

! Grantof. |

Subsequent Taxss. If any Tax 10 which this section applies i3 snacted subsequent to the date of this Mortgage, thes event shall have tha
. sama etiect as an Event of Default (ss defined below). snd Lender may sxerciss any of sl of its avaiiable remedies for an Event of Detautt
: as provided below unisss Grantor sither (s} pays the tax bafore it becomaes delinquent, or (b} contsate the tax &8 provided above wn the
-‘ Taxos and Liers saction and deposits with Lander cash or 8 sufficient corporate suraty bond or other security satistactory to Lander.

SECURITY AGREEMENT. FINANCING STATEMENTS. The following prowisions relating to thia Mortgage as 8 secUrly Agreament are a part ot
;_ this MDRQegs.

Security Agreement. This Instrument shall constitute & aecurity sgreemant (0 the axtent any of the Property constilutes fixtures or other
personal proparty, and Lander shal have sll ot the rights ot a secursd party undar the Unitorm Commercial Code as amended rom ima 1o

tHime.

Security imtarest. Upon request by Lander, Grantor shait sxacule financing statements and take whatever ather action 15 rpquested by
Lander to perfect and continug Lanler's security intersat in the Rants end Parsonal Property. In addition to recording thia Mortgage n the
real property records, Lenddér may. 81 any time and without furthar authorization from Grantor, Hie sxeculed countsrparts. copies Of

reproductions of this Morigage as 1 financing atetement. Grantor shall reimburse Lendsr for all expenses wncurred 10 perfectng o
continuing this security interest. Upon defasult, Grentor ahati asssmbia tha Personal Property in 4 manner and at a piace reasonably

convenient to Grantor and Lander and make it aveilsbie to Landar within three {3} days after receipt ot writtan demand from L ender.

Addessses. The maliing sddresses of Gramor {debtor) arvd Lender {secured party), from which information concerning tha secunly wWigres
granted by this Morigags may be obtained {sach as required by tha Unitorm Commercist Codal, sre as siated on the first page ot this

Mortgage.
FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisians relating to further assuwrances and attornay-in-fact ars a pant of this

Modigage.
Further Assurances. At sny time, and trom tima to time, upon request of Lender, Grantor will maka, axecute snd dehver. Of wilk Cousea (o
ba made. sxscuted or delivered, to Lender of 10 Lander’'s designes, and when requested by Lander. cause to be filed, recorded, refiled. o ‘
rerecorded, as the case may ba, st such times and in such offices and places as Lander may deem appropriste, any and si such morigages
deads of trust, sscurity deads, security agrearments, financing statemants, continuation atatements. instruments of turther sssurence.
certificates. and other documents as rmay, in the sole ppindan of Lendsr, be necessary Of dasiradie in order to sttectuate, complete. pertect.
continue, or preserve (a} the obligations of Grentor under the Nots, this Morigege, snd the Aslsted Documents, snd ) the lens arx)
sacurity interests created by this Mortgege as first and prior ligns on the Property, whether now owned or heraafter scquired by Grantor
Untess prohibited by lew of agreed to the cortrary by Lender in writing, Grenter shall reimnburas Lender (or all costs and axpenses incurred

in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1 Gramtor fails tO do any of the things reterred to in tha preceding paragraph. Landéer may do a0 tor and in the name ol
Grantor snd st Grantor's expanse. Fof auch purposes. Grantor hereby irrevocably sppoints Lender as Grantor’s attornay-in tect for The
purposa of meking, axscuting, defivering. filing. recording, and doing all other things as may be necesaary Or dasirable, in Lendar’s 10is
opindon. to sccomplish the matters referred to in the precading paragraph.

! FULL PERFORMANCE. 1f Grantor pays ali the indetitedness, including without fimitation all advances secured by thia Mortgage, when dua. and
_ otherwisa performs s the obligations imposed upon Grantor under this Mortgage. Landar shaill execute and deliver tg Grantor a switable
.; savisfsction of this Mortgege 'nd suitsbis statermnents of rermingtion of any financing statement on file avidencing Lander's sacurty mtarest 10
! the Rants and tha Parsonsl Property. Grantor will pay, if parmitted by sppliceiie aw. any reasonable termination fea ss determuned by Lender
' frorm fime 10 tima.

DEFAULT. Each of the lollowing, at the option of Lender. shall corstituts an event of default I"Event of Dafault™) under thus Mortgage.

Detault on Indebtednass. Failure of Grantor to make any paymaent whan due on tha Indebltednass.

'- Defsult on Othat Paymams. Fellure of Grantor within the time required by this Mortgege to maks any payment for tAXSS OF INSUFBNCA (H
: any other paymant necesssry 1o pravent tillng of or to eftact discharge of any lien.

Complience Defauk. Fallure of Grentor to comply with any other term, obkigation, covenant of condition contained in this Morigage. 1he
Note of in any of the Ralated Oocumaents.

Default in Favor of Third Parties. Should Grantor defautt under any lcan, extension ot credit, security agresment, puchase Or sdles
agreamaent, of 8Ny other agreemem. in favor of any other creditor or parson that may matarialty attect any of Grantor’'s property oOf

o _—-——ﬂ
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Grantor's ability to repay the Note or Grantor's abiifty ta perform Grantor’'s obligations under this Mortgage of of n~1 Ralated
Falos Statemoms. Awwmm,wﬂmﬁimeMﬁuMmLm bvmmwnlﬁmﬂm'mmhw.

ttant-urthHnlmnoem-htmmMﬂinnwwwﬂ,Mrmwmummnuﬂum .

Defective Collsterslization. Tmumwﬂwnfhmnonmtlclmmbamhﬂfmmwuﬂ‘-ncl linchuding failure of any
Mwmm-uﬁmmmmmhﬂmmm-mrmmmm,

inativensy. Tha disaohaion of sormination of Grentor's existencs a3 5 Qoing business. the insotvency ol Grantor, the appointmant of 2

seoniver for any part of Gramtor's proparty. ny assigrsnent for the banefit of creditors, any type of crsdior workout, or the commencsmnant
ﬂmMmﬂmeuwmwmmmrmw.

Foveciosurs, Forlelre, ot0. Commencenant of foreciosurs or forfeiture procesdings. whether Dy judicisl procesdwng, seif-help.
repOaseasion or sy other method, by any creditor of Grantor or by any goverrmental agancy againat any of the Property. However. this
subssction shall not spply In the svent o1 & good faith dmputs by Grantor oa to the validity or ressonasbleness of the cisim which 18 [ha Gans
ot the forsciosurs of forefeiture procesding, provided that Grantor gives Lender written notice of such claim and turnishes rasarvas or &
lmwbondfnrﬂ'umhnuﬂﬂlntmmundlﬁ

Brasch of Othar Agreemant. Any bresch by Grantor under the termsa of any other agresment batwean Grantof and Lender that ix nol
remedied within any geace period provided thersin, including without himitation any agreamant CONCBINNG eny miebtedness of other

obligation of Grentor to Lender, whether axisting now or later.

Events ANecting Guaramos. Any of tha praceding ovents occurs with respect to any Guarantor of any ol the Indebtedrssss Or any
Guarantor dias or bacomes incompaetent, of revokesa or dinputes the validity of. or liability under, any Guaranty ot tha Indabtedness

Adverss Change. A material edverss chenge OCCLFS in Grentor's finsncal condition, or Lender balieves the prospect of paymant of
performance of the Indabtadness s impaired.

insacurity. Lender In good taith desms itasll inssCure.

RIGHTE AND REMEDIES ON DEFAULT, Upcon the occurrenca at any Event of Detaull and at any time thereatter, Lander. 8t '8 QpLON, MAY
axercise any ona of more of the following rights and remedies, in addition to any other nights or remadies provided by law:

Acosierate indebtedness. Lander shell have the right st its option without nouce to Grantor 10 daclsre the entira Indebtedneas immediataty
due and paysbie, inchuding any prepaymant penpity which Grantor would be reguired t& pay.

UCC Remediea. With respect 1o all or any pant af the Parsonal Property, Lander shall have alt the rights and ramadies of a sacured party
under the Unitorm Commarcisi Coda.

Collect Rents. Lender shall have tha right, without notice to Grantor, to take possession of tha Property and collect the Renin. nghatding
amounts past dus and unpaid, and apply the net procesda, over and sbove Lender’'s costs, against the indebtedness. In furtherance of this
right, Lander may require any tenant of other user of the Property 10 make payments of rent or use fews directly to Lander. 1 tha Rants arne
coliactad by Lander, then Grantor irrevocebly designates Lander as Grantor's attorney-in-1act to endorse instrumenis received in payment
tharso! in the nsme of Grentor and to negotiste the same and cotisct tha procesds. Payments by tenants or other users 10 Larder
rasponss to Lander's demand shail satiafy the obligations for which the payments are made, whathar or not any propsr grounds for the
demand axistad. Lender may exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Appoirt Recelver. Lender shalt heve the right to have a raceiver appointad to take pOsSsession of all or any part of the Proparty. with the
powsar 10 protect and presenye the Property, to oparate the Proparty preceding forecloaure or $als, and to colisct the Renis from lhe
Property and apply the proceeds, over and above tha cost af the receivership, aganst the Indabtedness. The raeceiver may serve withou
bond it ﬁcnnlttnd by law. Lender's right o the appointment of a recsiver shall axist whathaer or not tha apparent value ol tha Proparty
exceads the Indebtedness by 8 substantist amount. Empioyment by Lender shall not disquslity a parson lroim serving as B raceives

Judicisl Foreciosurs. [Lender may abtain 8 judicial decrss forsciosing Grantor's inarest in sfl or any part of the Property.

Nonjudicial Sala. Lander shall be suthorized 10 take poesession of the Property and. with or without taking such possassipn, alter giving
notice of the time, place end terme of sale, togethar with a description ot the Property 1o ba soid. by publicetion once 3 wowk for thwea (3}
suUCCEARiVE WEAke In SOMe NEWEINEDM published in the county Of counties in which the Real Property to be soid is located. to sal tha
Property (of such pari oFf para thwrea! se Lender may from tima 1o time sect 1o sell) in front of the Front or main door ol tha courthousa o
the county in which the Property to be sobd. or a substantial and materisl part thersot, is locaied. wt publc outcry. to the hughast bidder for
cash. if thera is Resl Property to be sold under thi Morigage in more than one county, publication shail ba masde in all countws whare the
Resl Praperty 1o be soid I8 laceted. it no newspaper is published in any county in which any Resl Propetty to ba sold 1 located. the notce
ahall ba publishad I 1 NOWSDMDE published in an sdioining county for three (3} successive woeks. The ssie shali ba held hatwaeen )
hours of 11:00 a.m. and 4:00 p.m. on the day deaignated for the axerciss of tha power of sale under this Mortgage. Lander may D« Al
ary sale had undar the term of this Mortgage and may puchase the Property it the highast bidder thwrafore. Grantor haraby waved any
and all rights to have the Property marshelled. i1 exercising Its rights snd remedies. Landsr ahal ba free to sell il or any part of the
Property togethar or saparately, in one sale or by separate sales.

Deficlency Judgment. !f pefmittad Dy applicable law. Lander may obtsin s judgment tor sny defickency remaining 1n the indebtedness due
o Landst atter application of sl amounts recalved from tha sxarcise of ths rights grovided in this section.

Tenancy st Sufferance. |t Grantor remsing in possassion of the Property sfter the Property s aold a8 prowded above or Landar otherwme
bacomas entited to possession of the Property upan defsuit ot Grantor. Grantar shall become 3 tenant at sufferance ol Lander or the
purchaser of the Proparty and shall, at Lender's option. sither (A} pay a rassonable rentst tor the usa of the FProperty, Of (M vacain tha

Property immediately upen the demand of Landsr.
COther Remediss. Lender shall have 8l other rights and remedias provided in this Martgage or the Note or avarlable at law or n squaly

Sale of the Fropesty. T6 the extent parmitted by appliGable law, Grantor heraby weives any snd atl Hght to have the property marahalled
In axercising its rights and remaediss, Lander shall De fram to soil all or any poert of the Proparny together Of saparately, n one sake o by

ssparate ssles. Lender shall be antitied 1o bid At any public sale on all or any partion of the Proparty.

MNotics of Sale. Lander shali give Grantof raasonable notice of tha time and place of sny public sale of the Personal Proparty of af the ime
atter which any private sale or other imended disposition of the Persons| Proparty is 1o ba mede. RAeasonabls notica shall maan nNotice

given st least ten (10} days before the thra of the sate or daposition.

Waiver: Hection of Ramediss, A walver by sny party of & braach ot a provision of this Mortgage mhail not constitule a wawver of o
prajudice the party’s rights otherwise 10 demend strict complience with that provision or any other provision. Election by Lender 10 pursun
any ramedy shall nNOt exciude pursuit of any other remedy, and an slaction to maks sxpsndituras of take action 10 perform an otdgstion of
Grantor under this Mortgage sfter tailure of Grantor to parfarm shsil not affect Lender’s right 1o daclare s default and exercise s remecws

under this Morigage.

Atrorneys' Fees; Expenses. If Lander Institutes any suit or action to enforce any of the tarms of this Mortgage, Lender shall be entitied 10
recover such Bm ai the court may adjudge ressonshis 83 stiorneys' fees ot trial and on any appesl. Whathar of not sny Court achon 11
involved, all reascnelis SXpAnNess incurred by Lender that in Lender's opinion are Necessary at any time tor tha protection of its intares! or
tha snjorcament of e rights shall become a part of the indebtadness paysble on demand ard shall baar intesest from tha date ol
expanditire until rapaid at the rate provided for in tha Note. Expenses coverad by this paragreph include, without limitation. however
subject o any limhs under applicabls law, Lender's attomeys’ fees and Lender's legal expenses whather or not thate 18 8 lpw st snCiuding
sttormeys’ feas for bankmptcy proceedingd lincluding atforts to modity or vacate any automatic stay or ijunction] . appeals and any
anlicipated post-judgment coliection esrvices., the cost of sesrching records, obtsining tithe reporte lincluding torecionure 18DOFTSE
survayors’ reports, and spprsissl fees, snd title inaurance, 1o the axtent permitted Dy applicable law. Grantor siso will pay any cowt coats

in sddition to sfl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation any notice af default snd any
notica of sale to Grantor, ehall be in writing, may bs sant by telafacsimile (unless otherwise required by iaw} and shall ba effective when
actually delivered, or when deposited with a natlonally recognized overnight courier, of, it mailed, shall be deemad affective when depoarad in
the United States mail first class, certiied or registered mail, poatege prepail. directed 0 he sddressss shown near tha bagnnng of tha
Martgags. Any party may change s sddress for notices under this Morigage by Qiving formal written notice to the other partes. specifying
that the purpose of the notice is to change tha party’s address. Al copies of notices ot toreclosure from the hoider of any an which has
priority over this Mortgage shall be sent 1o Lender's address, sn shown near the beginning of this Morigege. For natice purpones. Granior
agrass to keep Lender intormed at 8l times of Grantor’'s current address.

_——#{
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MISCELLANEOUS PROVISIONS. Tmmmmmmmm-mnmumw:
Amendments. Tmmmwmmm-dmm.mitmmmm‘tmwwmmﬂw-n
to the metters set forth in this Mortgage. No afteration aof or amendment to this Mortgage shall be effuctive unlass given In writing sod
wwﬂummwﬂthuHmewth-mmaﬂmmmw.

Annual Reports. if the Property i used for purposse other than Grantor's residencs., Grarmor shall furnish 1o Lender, upon requast. a

immﬂmmm“hﬂhnmhﬁmmﬁrmlmmmcﬂnrhluchfmmlnddctmln ’
Lencier shall require. "Net aperating Income™ shall mesn all cosh receipts from the Property less all cash sxpenditures made In Connaclion

with the operstion of the Propertly. 4

Applonbie Law. mmmmmumwmmwhnlmﬂm. Subject to the proviskons
mM'ﬁmﬂhmwﬂMhmﬂhMﬂhMﬂm-

Arpltronion. Mﬂmwﬁuﬂm.mmwmu—mmw.m.wm-n

4 WL Am EEmE U —m- e

: waiver of this srbitration sgresment ar be prohibited by this arbitration agreoment. This includes. without limitation, abtaming injunclive
i rebat or & temporacy restraining order; invoking a power at asie undar any deed of trust of morigeage; obtaining a writ Gf attachmant o
i Imposition of & receiver: of axercising any rights relsting to personai property. including taking of disposing of such property with or withou!
judiciat process pursuam to Article 8 of the Unitorm Commarcial Cods. Any disputes. claims. or controversios concarning the lawtulnasa or
raasonableness of any act, or exsrcise of eny right, concarning any Collataral. including any claim 10 rgpcind, raform, of otherwisa moddiby
any agreement relating to the Colatersl, shai siso be arbitrated, provided however that no arbitrator shall have the right or tha powaer to
snjoin or restrain sny act of sny party. Judgmant upon sny award rendered by any arbitrator may be entered wn any courl having

' jurisdigtion. Nothing in this Morigage shal preciude sny party from seeking squitable ratief from s cournt of competent junsdsction  The
é statute of limitations, sstoppel, waher, laches, and similer doctrines which would otherwise be applicable in an action brought by a8 party

shall be spplicable in any srbitration procesding, and the commencament of an arbitration proceeding shall be deamead the commancemen!
ot an Bction for thase purposses. The Federsl Arbitration Act shall spply to the construction, nterpretation, and snlorcemant of this

arDitration provision.

Capbon Headinga. Coption headings in this Mortgage are for convenance purposass only and sre not to be ussd 1o interprel or Jeahne the
provisions of this Mortgege.

? . Thara shall ba no meiger of the interesat or patate crasted by this Morigage with any other interesl or gatate n tha Property 11 sny
. time held by or for the banetit of Lender in any capacity. without the written consant ot Landar.

Ssversbility. If & court of compatent jurisdiction finds sny provision of this Mortgage to be invalid or unenforcesbie as 1O any parson of
circumstance, such finding shall not render that provision invatid or unenforceatbie as 1o any ather persgns or circumatancas. |f leasidie,
any such offending provision shall be deamed to be modified to be within the limits of antorceability of validity. howaever, it the cHanding
provision cannot be #0 modified, it shall ba stricken and all other provisions of this Mortgage in sl othar rezpacts shall remain wabd amd

sntorcoabis.

Successors and Assigng. Subject to the kmitations stated in this Mortgage on transter of Grantor’s interest, this Mortgags shall be binding
wmmmmMﬂmm.Mw and assigne. It ownership of tha Property bacomas vated in a person othar
than Gramtor. Lander, without notice to Granmor, may deal with Grantor's successors with reference to this Mortgage and the Indedtedness

by weay of forbasrance of axtension without relessing Grantor from the obligations of this Mortgage or liability under the Indabladness
Tine Is ¢f the Essance. Timae is of the essence in the performance of this Mortgage.

Waiver of Homestead Exerngiion. Grantor hareby relaases and waives all righta and benefits of tha homestead axemption laws of the State
of Alabema as to all indebtedness securad Dy this Mortgsge.

i Waivars and Consems. Lender shall not ba desmad to have waived any rights under this Mortgsge (or under the Related Documents)
| uniess sUch waiver is In writing and signed by Lender. No delay or omission on the part of Lendar in axercising any right shall pperaie as 4

waivar of such right or any other right. A walver by any party o! & provivion of this Morigege shell not constitute B waives ot or pemudhce
i' the party’'s right otherwiss to demand strict complance with that provision or any other provision. NO Drior warver by Lender, nor sny
! course of desling batwean Lender and Grantor, shall constitute a waiver of any of Lender's rights or any ot Grantor's cbligathone 83 to any
! luture transections. Whanever consam by Landar is required in this Mortgage, the granting of such consent by Lander in any insiance shall
'- not conatitute continuing consent to subssgquent instances whara such conaent is required.

_—— arm = ——

| GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR AGREES TO ITS TERMS.

GRANTOR:

Name: Donne J. Schmidt
Addresa: 2964 Pelham Puwkway
Chty. State, I¥: Pelham, Abanws 35124

| T CORPORATE ACKNOWLEDGMENT

STATEOF Alabama }

| cOUNTY OF__ Shelby |

(. the undersignad euthority, a Notary Public in and for adid county in said state, hereby certify thal Jemes . Mason. President. of Premisre

Homes. I, a corporation, is signed to the foregoing Mortgage snd who is known to me, acknowisdged befors me on thus day that, bewng
ntormed of the contents of seid Mortgage, he or she, as such officer and with full authority. axscuted the same voluntarity tor and as the act of

aaid corparation. .
Given under my hand and officiei seaithis __12th = deyof O Juwly

e e e e — e - = e e

" <creg. [T SIS ROWES OCTONS 2. 2003

NOTE TO PROBATE JUDGE

Tmmmmnmwmmmmuw;m.mwm-lz-mm_
Eﬂﬁ“ii?l.ﬂ.ﬂﬂ.hmﬁuMu:mmmMrﬂlm .15 for sach 8100 {or fracthon
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