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Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwesn Premiers Homes, Inc., whoss addrasa Is P. 0. Box 9885, Pelham, AL 35124 (referred
to below se "Grantor™); and Regions Bank, whose addraas I8 2964 Petham Parkway, Pelham, AL 35124 (referred
to below as “Lender™).

GRANT OF MICRTGAGE. For valuable cormiderstion. Gramtor morigapeds. grinvs, beegeins. sells and conveys to Lendes all of Ovantor’s nght.
tite, snd nterest In and to the following described resl property. together with sl existing or subsequently erscted or affixed Duridings.
improvements and fixtures; 8 sssements. rights of way, snd appurtanances. all water, watey rights, walsrCourses and ditch nghts {inchading
stock in uilities with ditch or irigetion rights]; shd it othet rights, roysities, and proms re W the resl proparty, including without mitation
alt minersts, oil, ges, geothermal end similar matters, in Shelby County, Stete of Alabarma (the “"Real Property ™}

Lot 36, according to the Survey of Summerchase, Phase 3, ss recorded in Map Book 25, page 65, In the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Property or its address is commonly known as Lot 36, Summarchase, Calera, AL 35040.

Grantor presently sseigne to Lander ol of Grantor's right, titie, and interast in and to all leasss of the Propsrty and all Rents from the Property
tr addition, Grantor grants to Lender a Unitorm Commerciad Code security interest in the Personal Property ard Rants.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. Terms not otharwise dehned i Thia
Morigage shali have the mesnings attributed to such terms in the Unitorm Commarcisi Code. AN referances to dollar amounts shall mean
amounts in lawiul money of the United States of Amaerics.

Geantor. The word "Grantor® means Premiers Homes, Inc.. The Grantor is the mortgagor under this Mortgags.

Cusrpmtor. The word "Guarantor” masns and includes without limitation sach and sl of the gusrentors. surelies and accommodation
parties In connection with the indebitedness. ,

ingrovementa. The word "Improvemants’ means and cludes without Timitation all sxisting and future improvemants. buddings
structursl. mobile homes stfixed on the Real Property, Tacilities, sdditions, replacements and other construction on the Raal Property

Indebtatinass. The word “indebtsdnass” maara il principat snd interest payable under the Note and any amounts expended or advanced
by Lender to discharge obligetions of Grantor or sxpanass incwerad by Lender to enforce obligations of Grantor unde: this Morigage.
togathar with interset on such amounts ae provided in this Morgaga.

Lender. The word “Lender” means Regions Bank, its successors and assigna. The Lender is the mortgagee under this Morigage.

Mortgags. The word "Mortgage® means this Mortgage between Grantor and Lander. and inciudes without limitation all assignments and
amcurity interest provisiona refating to the Personal Property and Rents.

Nots. Tha word "Nots” mesns the promissory note or cradit agresment dated July 12, 1899, in the oviginal principal amount of

$78. 780.00 trom Grentor 10 Lender, together with all renewais of, extensions of, modifications of. refinencings of. conscidations ot.
and substitutions for the promissory note or sgresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean alt equipment, fixtures. and cther articies of personsl property now or haraatter
owned by Grantor. and now of hersafter attached or aftixed to the Resl Property: together with afl accessions, paris, and additions to, all
raplacements of. and ail subatitutions for, any of such proparty. and together with afl proceeds {Including without imitetion all insurance
procesds and retunds of premiume) from any sale or other (dsposition of the Property.

Property. The word "Property” means colisctively the Rast Proparty and the Ferzonal Froparty.
Asal Property. The words “Aeal Property” mesn the property, interests and rights described above in tha "Grant of Mortgags”™ 1action.

Asteted Documrenta. The words “Aelsted Documents™ meen end include without limitation all promissory notes. credit agreemants. inan
agraementa. snvironmenmal Sgresments, guaranties. security agreemants, morigeges, deeds of inust, and ol other nstrumenta, agresrrenta
and dorcumants, whather now of hareatter axisting, sxecuted in connection with the Indebtednoss.

Aents. The word "Rents” mesns sl present and tuturs rants, revenues, inComs, issues, roysitias. protits, and other benetfits denved from
thea Property.

THIS MORTGAGE, INCLUDING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO BSECURE (1} PAYMENT OF THE WDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except ss otherwiss provided in this Mortgaga. Grantor shall psy to Lender sil smounts secured by this
Martgage as thay bacomw dus, and shall atrictly perform all of Grantor's obiigetions under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governad by
the following provigions:

Posssssion and Use. Until in dafault, Grantor may remain in possession and control of and opearate and manage tha Proparty and collect
tha Rents from the Property.

Cuty to Maimtain, Grentgy shell rﬁliﬂtlin the Property in tenantsble condition and promptly perform all repairs. replacemants. and
maintenancs NBCARSATY LD preserve its value.,

Hazerdous Bubstances. The terms "hazisrdous waate.” “hazardous substance,” “disposai.” “relesss,.” snd “thrastensd releaks ™ a3 usad
this Mortgage, shall have the same mesnings as sat forth in the Comprahensive Environmental Response. Compensation, and Lisbihty Act
of 19680, as amended, 42 UU.5.C. Section 9801, ot seq. ("CERCLA"), the Superfund Amendmants srd Rsauthorization Act of 1988, Pub |
No. 59-409 {"SARA"}, the Hazardous Masterisls Transportation Act, 49 U.S.C. Saction 1801, at sag.. tha Resource Conasrvation and
Racovery Act, 42 U.5.C. Section 8§801. ot seq., or other applicable state or Fedoeral laws, rules. or regulations adopted pursuant to sny of
the toregoing. The terme “hazardoua wasta™ snd "hazardous subatance” shall also include, without hmitation, petroleumn and petroleum
by-products of any fraction thereo! and ssbestos. Grantor rapresents and warrants to Lander that: [sl Dunng the penod of Grantor's
ownarship of the Property, thers has besn no use, genaration. manutacturs, storage, trastment. dispasal. relesss or thveatsnad release of
any hazerdoua wasate of substance by sny person on, under. sbout or from the Property: (b} Grantor has no knowledge of. or raason to
beliava that thers has besn, sacept as previously disclosed to and acknowledged by Lander in writing. U] any use. generaton
manufacture, storage, treatment. dispossl, relesse, or threatened relosse of any hazardous waste or substance on. under, about or from thw
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Proparty by any prior owners or occupsnts of the Proparty or (i)} any sctual or threstenad litigation oF cisime of K by g g 1oy
relating 10 SUCHh matters; snd  (C) Excopt &8 proviously diacitsed 10 and scknowledged by Lander In witing, Ul ned Grantor nor sny
tenant, contractor, agant or other authotited user of the Property shak use, generats, mamufaciure. store. trest, dispose olmor Jalease any
hazardous waste or substance on, under, sbout or from the Property and (i} any such activity shall ba conductesd in complisnce with ait
applicable federsl, state, and local lawe. reguiations and ordinances, inciuding without imitation those laws, reguiations. snd ordinances
described shove. Grantor suthorizes Lander and its agents to enter upon the Property to make such inspections and tesia, at Grantor's
axpenaq, 8s Lender may deom appropriste to determine compliance of tha Property with this section of the Morigage. Any mapechona or
tests mada by Lender shall be for Lender's purposes only snd shall not be construed to creste sny reaponsibility or Lability on the part of
Lender to Grantor or 10 sny other person. The representetions and warrsntins contsined harein are based on Grantor's due dibgence

tha Property for hazardous waete and hazerdous substances. Grantor hareby (s} relesses srd warves sny hutwe cleims
agangt Lender for indemnity or coatribution in the svert Grantor becomaes lisble for cleanup or othar cogts under any such lawe, and (b
sgrede O indemnity and hold hermisss Lender aghinet any and alk claimas, lossss, liabilities, damages, penatties, and expenses which Lender
meay directly or indirectly sustsin or suffer reaulting from » breach ot this section of the Morigege or 83 a consequence o any use
genaration, manufecture, storage, disposasl. relesss or threstaned relosse of a hazardous wasts or substance on the propartes  The
provisions of this section of tha Mortgege. including the obligation to indemnity, shal! survive the payment of the Indebtadress and the
satistwnction snd reconveysnce of the lien of this Mortgage and shall not be sHected by Lender's acquisition ol any interest in Tha Proparty
whether by toreciosure or otharwise.

Nulsance, Waete. Grantor shall not cause, conduct or parmit any nusance nor commit, permit, or sutfer any atripping af or waste on or 1y
the Property or sy poction of the Property.  Without lmiting the gererality of the toregoing. Grantor wifl not remove. o gramy 10 sny ottar
party tha right to removs, any timbsr, minarals {including ol and gas), soil, gravel or rock producta without tha pros written consent of

Lendar.

Removal of Improvements. Grantor shall not demolish or remove any I!mprnwm&nts‘ from the Real Property without the pror wrilten
consant of Lender. As a condition to the removal of any improvaments, Landar may requirs Grantor 10 make srrangaments satisfactory (o
Lender t¢ replece such iImprovaments with iImprovements of 4t least squsl value.

Lender's Rigint 10 Ertws. Lender and it sagents and 7epressntatives may antsr upon the Resl Froperly st all reassonsble times 1o Attend 14
Lender’'s intersdts and to inapect tha Property for purpoass of Grantor's complisncs with tha terms and conditions of this Morigags.

Compllance with Govemmwntal Recguirements. Grantor shal promptly comply with sl iaws, ordinances, and reguiations, now os beiealter
in eifect, of sl govemmantsl authorities spplicabis to the usa or cccupancy of the Property. including witbout lirmitation, the Amancans
With Disabliitias Act. Grantor may contesat in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding. inchuding sporopriste appesis. so long a8 Grantor has notified Lender in writing prior to doing so amnd 30 long as. 1N Lendear
10ke opinion, Landar' s interests in tha Froperty arm 1ot jeopardired. Landar may raquirea Grantor to post sdequate security or 3 suraty band
rassonably astisfactory to Lender, to protect Lander's interest.

Duty to Protect. Grantor agrean neither to abandon nor leave unattended the Property. Grantor shall do all other scts, in addian ta thosn
acts set forth above in this sacticn, which from the character and use Of the Property are reasonably neCesaary to piotect and preserve tha

Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, dacisre immeadistely due and payable sl sums sscured by this Mortgage upon
the nale or tranafer, without the Lender's prior written conaent, of all or any pait of the Real Proparty, or sny interast in the Resl Property. A
“sale or tranafer” mesns tha conveyance of Ras Property or any right, title or intarest theren; whather lagal. beneficial or squitable; whethar
voluntary of involuntary: whether by outright sale, dead. instaliment sale contract, land contract., contract for deed. masshoid interanat with a
tarm greatar than three {3] years, lesas-option comract, or by sele. aasignment, or transfer of eny benaficial interest in o to any lend Irus?
hoiding title to the Resl Property, or by any other method of conveyance of Resl Property intareat. M any Grantor ia a cormporation, partnerghip of
limited liability company, transfer plso Inciudes any change in ownerehip of more than twenty-five percent (26%) of the voting stock. partrerahy
interests or limited [lebillty company interests, aa the case may be, of Grantor. However, this option shall not be exercised by Lender  such
exnrciae is prohibited by ladersl law or by Alabama law.

TAXES AND LIENS. The following provisions reiating to the taxes and lisna cn the Proparty are a part of this Morigags,

Paymemt. - Grantor shell pay when dus {and in sll evanta prior 1o delinquency| sll taxes, payroil taxes, special 1axas, assassments, water
charges anxl seawer sorvice charges levied against or on account of the Property, and shall pay when due all claims tor work doma on or 1or
sarvices rendered or material fumished to the Property. Grantor shall maintain the Property free of all liens having pnonty over or egual 1o
tha interest of Lender under this Mortgega. axcept for the lwen of taxes and assessments not due, and axcep! as otharwise Drovided 0 the

lolowing parsgraph.

Right To Contasst. Grantor may withhold paymant of any tax, assesamant, or Claim 10 conmection with a good teith digpute over tha
cbligation to pay, 80 iong o8 Lender's interest in the Property s not jeopardized. If & lien arises or s filed as e resull of nonpsyment
Grantor shail within fiftesn (16} days sfter the hen artses or, if a lien is tiled, within titteen (18] deys after Grantor has notice of the fihng
sscure the discharge of the len, or i requested by Lender, deposit with Lender ceah or a sutfickent corporate surety bond or other security
satisfactory to Lander in an smoumt sufficient to discharge the lien plus any costs and sttorneys’ fess or other charges thal could sccrua as
a result af a toreciosure or ssle under the lisn. In any conteat. Grantor shall defand itseit snd Lender and shall satisty any adverse yudgrrman|
hefore anforcemant agsinst the Property. Grantor shall name Lender ss an additional obligee under any suwrety bond furrished i the
contest proceedings.

Evidence of Paymemt. Grantor shalt upon damand furnish 1o Lender satisfactory ewvdence of payment of the laxes or assesaments and shall
suthorize the appropriats governmental official to deliver to Lander at any tima a writtan statament of the taxees and assasarments against
the Proparty. )

Notice of Construction. Grantor shall notity Lender at jaast fittesn |15} days before any work is commenced, any services are turnished, or
any materials are supplied to the Property. f any mechamic's en, malerisimen’s han, or other lien cowld be asserted on account of the
work, sarvices, or materiala. Grantos will upon request of Lander turnish 10 Lender advance assurances sstisfactory to Lender that Grantor
can and wilt pay tha cost of such iImprovementa.

PAOPERTY DAMAGE INBURANCE. The following provisions relating to insuring tha Proparty are a part of this Morigage.

Maintenance of insuwrange, Grentor shall procurs and mamntsin policies of tire insuwence with standard extended coverage endorsements on
a raplacermant bhasis for the full irsurable velue covering alt Improvements on the Real Property in an amount suthcmnt to avord apghcation
ol any consurance clauss, snd with a standard morngeges clause in favor of Lender.  Grantor shall slec procure and mamntmn
comprehsnsive general isbility insurance in such coversge amounts as Lender may raquest with Lender being named as additional ingureds
in such lablity Ineursnce policies. Additionally, Grantor shall msintain such other insurance. including but not limited to hazard, business
intarruption and bolier insurance se Lander may require. Policies shall be written by such insurance companies and in such form as may be
reasonably scceptabla to Lender. Grantor shall deliver to Lendar caertificatas of coverage from sach insurer contaming a sbipulalon that
coverage will not be canceted or diminished without 8 minimum of tan {10) days’ pror written notice to Lendar and not contamung any
discisimaer of the insurer’s Hablity for feilure to give such notica. Each inmsurance policy also shell include en endorsement prowwdwg that
cavarage in tavor of Lender wilt not be impeired in aty way by any act, omission ar defauit of Grantor or any other parson  The Aea
Froperty s locatsd In sn ares designated by the Director of the Federal Emargancy Managemant Agency as a spacial Hood hazsrd ares
Grantor agrees 1o obtain and maintain Faderal Flood Insurance Tor the tull unpaid principst balence of the loan. up to the maximum policy
limits sat undar the National Rood imasurance Program, or as otharwise required by Lander, and to maintain such nsurance tor the teim ol
tha loan,

Application of Procesds. Gramor shall promptly notity Lander of any loss or dsmage 1o the Property. Lendsr may maks proot of ioss o
Grantor fails to do 30 within filtesn {15) days of the casusity. Whather or not Lender's security is imparad, Lender may, at 1e slection
apply the proceeds to tha rpduction of the Indebtadnesa, payment of any lien atfecting the Property. ot the reatoration and repaw of the
Proparty. tf Lender slects 10 apply the procesds o rastoreiion and repair, Grantor shall repair or replacea the damaged aor destroyed
Improvemnents In a mannar aatisfactory 1o Lender. Lender shall, upon satistactory proof af such expsnditura, pay or reimburae Grantor krom
the procsads 1or the ressonable coat of repalr of restoration if Grantor is not in defauit under this Mortgage. Any procesds which have nol
been disbursed within 180 days after their receipt and which Lender has not committed to the repeir or reatoration of the Property shall be
unsad first tG pay ary amount owing to Lender undar this Mortgage. then to pay accrued intersst. and the remainder, 1f any. shail be appiudg
1o the principsl balance of the indebtedness. 'f Larkier holds sny pxoceeds sfter payment in full of the Indebtedness. such procesds shalt bw
paxl o Grantor.

Unexpired insurance st Bals. Any unexpired inaurance shall inure to the benefit of, and pass to, the purchaser of the Proparty covered by
this Mortgage 8t any trustss’s ssle or other aale hadd under the provisions of 1his Mortgage. or at any foreclosure sale of such Proparty

Grmmtor's Report on insurance. Upon request of Lander, howaver not more than once a yaar, Grantor shal turnish (0 Lander a report oo
aach axisting policy of inaurence showing: (8} the name of the insurer; [b} the risks insured. (c) the amowunt of the palicy; (d} the property
insured, tha then current replacement value of such property, and the manner of determining that value. and (e} the axpiration date of the
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policy. Gramor shall, upon request of Lender, have an Mdop-ntitnt appramer satisfactory to Lender detarming the viiue m _

codt of the Property. °+h

EXPENDITURES BY LENDER. It Grantor falis 10 comply with sny provision of this Mortgage. or if any sction or procesding is comalenced that
would materisity affect Lender’s Interests in the Property, Lander on Gramor's bahalf may, but shall not be required tio, take any action thet
Londer deems appropriate. Any amount that Lender expends in s0 doing will basr intarest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repsymant by Grantor.  AB such expenses, at Lander's option. will (a) be payable on demand. ib) be
added 10 the balance of the Note and be apportioned among and be peyabie with any instaliment payments to become due chaing either (1) the
terin of any sppliceble Insurance policy or {il) the remaining term of the Note, or {c) be treated as a baHoon payment which will be dus and

' at the NOW's maturity. This Mortgege sisc wil sscura payment of thess amounts. The rights provided for int thia paragraph shall be in

: to any Other rightes or any remedies 10 which Lender may be antitled on account of tha defsult. Any such sction by Lander sha¥ not be
congtruad 8¢ owing the default 80 29 10 bar Lander from sy remedy that it otherwise would have had. '

WARRANTY; DEPENSE OF TITLE. The following provisions reiating to ownership of the Proparty are s part of this Mortgsge.

Tiie. Gramtor warrants that: (8] Grantor holds good and marketebis title of record to the Property in fee simple. fres and ciear of all Lena
and sncumibvrancss other than those set forth in the Real Property description or in any tithe insurance polcy, titke raport. of fingl tithe opruon
iasued In favor of, and accepted by, Lender in conmection with this Mortgage, and {b} Grantor has the hull right, powar, snd suthonty 1o
exscute snd deliver this Morigage to Lander.

Defense of Tie. Subject to the axception in the paragraph above, Grantor warrants and will forever detend the title to the Property sgasnst
the lawhyl clsims Of sl persona. In the avent any action or procesding is commencad that quastions Geantor's titls or the inlarest of Lendes
under this Mortgege, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procesding. but
Lander shall be sntitied to perticipate In the proceeding and t¢ be represanted in the procesding by cownsel of Lender's own choice. and
Grantor will deliver, or cause (o be delivared, to Lender such instruments as Lender may requeat trom tima Lo fime 10 parmil such

participation.

Compliance With Lawse. Grantor warranis that the Froperty and Grantor's use of the Property compliss with all existing appicable 13w,
ordinances, and regulations of governmental suthorities.

CONDEMNATION. The tollowing provisions relating to condemnation of the Proparty are a part of this Mortgepe.

Application of Net Procesds. |f 8l or any part of the Froperty i1s condemned by sminant domain proceedings ¢f hy any procssding or
purchase in ey of condemnation, Lender may at ia slection require that all or any portion of tha net proceeds of the award be applied to
tha indabtedness or the repair or restoration of the Properiy. The net procsada of tha award shalt mesn tha award atter payment af al
rOSBONEDIE CONTE, AXpensss, and attornays” tess incurmed by Lendar in connaction with the condamnaation.

Proceadings. If any procesding in condemnation la fiked, Grantor shell promptly notity Lender in writing, and Grantor shall promptly 1ake
such steps ss mey be necessary to defend the action snd obtain the awsrd. Grantor may be the nominal party in such proceeding, bul
Lender shall be entitied to participate In the proceading snd to be reprasentad in the proceading by counssd of its awn choice, and Grentor
will deliver or cauas 1o be deliversd to Lender such instruments sa may be requested by it from time to time to parmil such perlicipation.

IMPOBITION OF TAXES, FEES AND CHARGES 3Y GOVERNMENTAL AUTHORITIES. The following provisions relating to governmants! taxes.
foen and charges are 8 part of this Mortgage:

Cinrert Tanss, Fees and Charges. Upon request by Landar, Grantor shall axecuts such documents in addition 1o 1hia Mortgage st taks
whataver othar action s requested by Lender 1o perfect and continue Lendar's lian on the Ranl Property. Grantor shall reimburse Landar for
ol taxes, o8 deacribed below, together with oll expenses incurred in recording, perfecting or continuing this Mortgage. including without
limitation all tuxss, fees, documaentary stamps. snd othar charges for recording or registering this Mortgage.

Taxes. fhu folowing shall constitute taxes to which this section apphes: (8} & spacific tax upon this type of Mortgage or upon s or any
part of the Indabtadnass secured by this Mortgage: (bl & specific tax on Grantor which Grantor 13 authorized or required to deduct trom
pasyments on the Indebtedness securad by this type of Morigage; (cl 8 tax on thwa type of Mortgage chargeabie against the Lender or the
holdar af the Note: and {d) & spacific tax on sll o&r any portion of the Indebtedness of on payments of principal and mnisrast made by
Cirantor. |

Subsecuant Taxes. |f any tax to wihich this section applies is onacied subsequent to the date of this Mortgage, thus event shall have the
sama af{pct as an Event of Defeult (as defined below). and Lander may axsrcise any or sl of its available remadias tor an Event of Defauilt
as pravided below uniass Gramor eithar (a) pays tha tax before it bacomes delinquent. o [b} contests the tax as provided above «n the
Taxes and Liens ssction and deposits with Lander cash or 8 suficiant corporate sursty bond or othor sacunty satisfactory to Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona relating to this Morigags as a security agreemeant are a part of
thia Mortgage.

Security Agresmem. This instrument ahall conetiiute s security sgresment 1o the axtert any of the Property conatitutes fixtixes of other
parsonal proparty, and Lander shall have all of tha rights af a sscured party under tha Uniform Commarcial Cods as asmended from time to
tirme.

Security intersst. Upon request by Lender, Grantor shall execute linancing statemants and take whataver other action 1§ requastsd by
Lendar to perfect and continue Lander's security Interest in the Rents and Personal Property. In addition to recording this Morigage in tha
reai property racords, Lender may, 8t sy time and withput lurthar authorizanon from Grantor, fie executad counterparta. copies of
reproguctiona of this Mortgage 38 3 financing statement. Grantor shall reimburse Lender for ail axpenses incurred in perfecting of
continuing this security interest. Upon defeult. Grantor shall sseemble the Parsonal Property in a manner andg at a piace reasonsbly
convenient to Grantor snd Lander and make it avalisble to Lender within three {3} doys after receipt of written demand trom Lender.

Addraasas. The meailing aodressed Of Grantor (debtor; and Lendar (Becured partyl, trom which informeation concarning the sacunly mterest
grentad by this Morigege may be otMasined (each & required by the Liniform Commercisl Codel, are an atated on the first page of this

Mortgsge.

FURTHER ABBURANCES: ATTORNEY-IN-FACT. The following provigions selating to further assurances and sttormey-n-lact are 8 part of the
Mortgage.

Firther Assurances. Al any time, arnd from time to time, upon request of Laender, Grantor will make, execute and deliver. or will cause o
ba mads, axecutsd or deliversd, 1o Landar or to Lander's designea, snd when requested by Lancer. causs to ba fled. recorded. rehied, or
raracorded, as the cese may be, &t such times and in such offices and piaces 58 Lender may deem Approprists, sny and all such moripages
deedn of trust, security desds, security agreemants, financing statements, continuation statemaents. instromments of further assurance
cartificates, and other documents as may, in the scle opinion of Lander, be necessary or desirable in order to sttectuata. complets, perfect
continue, or presarve {a) the obligetions of Grantor under the Note, this Morigage. and the Relsted Documents. and (b) the Hens and
security intersate crsated Dy this Mortpage as first and prior liens on the Property, whethar now owned or hereatter acquired by Grantor
Unless prohibited by lew or agteed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurmd
in connection with the matters referred 1o in this paragheph.

Attormmey-in-Fact. | Grantor fails to g0 any of the things referred to in the preceding peragraph, Lender may do so for and in tha nama ot
Grantor and at Grantor's sxpanse. For such purposss, Grantor hereby irrsvocably sppoints Lender as Grantor's atiormey-m-tact for the
purpoaa of making, sxscuting, delivering, Hling. recording. and doing all other things as may be necessary or desirabla. in Landes 'y sole
gpinion. ta saccomplish the mutters referred to in the preceding parsgrsph.

FULL PERFORAMANCE. |If Grenior paya all the Indebtadness, including without limitation all advances secured by this Mortgage. when due. and
otharwisa perfarms aH the obligstions imposed upon Grantor under this Mortgage. Lander shall exacute and delwer to Grantor 8 suitabie
satiafaction of this Mortgage ang suitable ststements of termination of any linancing statement on file evidencing Lander’'s security intarest in
the Rents snd the Personal Property. Grantor will pay, If parmittad by applicabls isw. any resasonable lerminstion fee ss determuned by Landar
trom time to time.

DEFAULY. Each of the foliowing, at the option of Lender, shall constitute an svent of defsult {"Event of Deisult™} under this Mortgage
Dafeult on indebrtadness. Falhwa of Grantor to make any payment whaen due on the Indabtadness

Default on Othae hm.' Faliure of Grantor within the tima required by this Mortgage to make any payment tor taxes of insurance, of
any other payment nacessary 1o pravent ffling of or to affect diacharge of any lan,

Compllance Default. Fallure of Grantor to comply with any other term, obdigation, covenant or condition conteinad in this Mortgege. the
Note or in any of the Related Documents,

Default in Favor of Thind Partles. Should Grantor defsuit undar any loan, extension of credit, security agreemant, purchase or saies
agreament, or aryy othar sgreamand, in favar of any other creditor or person thet may matediaily alfect any ot Grentor's property or

1 e umm e -y



—_—— el o

o — —— s ==

—_——— e, ——— e, —— L m s e B o W

W mr —— ———

: - ! |
07-12-1999 MORTGAGE ' Page 4
Loan No 0015 (Continued) ! l

Grantor's sbility to repay the Note or Grantor's sbiity to perform Grantor's obligations under this Morngape nr[ sy of $w Retated
Documents.

Falwe Staterments. Any wairanty, representation or statement made o¢ furnished 1o Lender by or on behalt ot Grantor unde? thad Mortgags
tha Note or tha Related Documents is Tsles or mislaaing in any materisl reapect, sither now Or at tha tima made or furnished,

Delective Collateralization. This Maortgage or any Of the Ralated Docurmerts cosses to be in full force and atfect lincluding taidure ot any
collateral documents to creats 8 vakd end parfected security interest or Henl at any time and for any resson.

immolvency. The dissolution or termination of Grantor's existence a3 a going business, the insolvency of Grantor, the appointment ol »
raceiver for any part of Grantoe's property, any asighment for the benafit of creditors, any type of creditor workout, or tha commancameant
of any prooseding under afvy bankruptcy o insolvency laws by or againat Grantor.

Foreciosinre, Forfaliure, eotc. Commencement of foreciosurs oc forfeiture procesdings, whether by judicisl proceeding, set! heip.
reposssRpion of aivy ather method, by sny oreditor of Grantor or by sny govefrwnental agency againat any of the Praperty. Howaevsr, this
subsection shall not apply in the event of a good faith disputs by Grentor ss to tha validity or rassonableness of the claim which 1s the basis
of the foreciosurs or forefeiture procseding, provided that Grantor gives Lander written notice of such claim and furmshes rasarves or a
suraty bond for the cilaim satistfectory 10 Lender.

Breach of Other Agreament. Any breach by Gramtor under the tarms of sny other agresment betwean Grantor and Lender Thal s not
remadiad within eny grace period provided tharein, including without limitetion any agresment concerring any indabtedress o o1ber
obligation of Grantor to Lender. whather axisting now of !atar.

Eventa Affecting Guaramtov. Any of the proceding events ogcurs with respect to any Guerantor of any of the Indebtednogs or any
Guarantor dies or becomes incompetent, or revokes or disputea the velidity of, or liability under, any Guaranty ol the indebtadnass

Adverss Change. A material adverse changes cccurs in Grantor's tinancisl condition, or Lender believes the prospect ol payment o
parformance of tha Indebtednass is impaired.

inascurity. Lender in good faith desmas itself ingecure.

RGHTS AND REMEDIERE ON DEFAULY. Upon the occurrence of any Event of Detault and at any time thereatter, Lender, at its oplwan. may
axarcise any one ofr more of the tollowing righis and remedies, in addition to any othar rights or remedies provided by law:

Acodierate iIndebtedness. Lender shall have tha right at its option without notice 1o Grantor 10 decisre the entire Indebledness immadiataly
due and payable, mciuding any prepayment psnalty which Grantor would be required to pay.

UEC Remeadies. With respect 10 sl or any part of the Parsonsl Property, Lender sha! have s the rights and remedies 0f 8 secured perly
under the Unitorm Commarcisl Code .

Collect Rents. Londer shall have the right, withoutl ootice to Grentor, 10 teke possession of the Property and collect the Reanta, inchuding
smounta past due and unpaiki, snd apply the net procesds, over and above Lender’s costs, against the indebtedness. In furtharance of thes
right. Lender may reqiire any tenant or other user of tha Property to make payments of rent or use feess directly to Lander. 11 the Rantz are
collected by Lender, then Grantor rrevocsbly designatas Lander as Grantor's attornay-in-fact 10 endorss inatruments received in paymant
theraot in the name of Grantor snd to negotiste the same snd collect the procesds. Paymants by anants of other users o Landar n
responss 1o Lender’'s demand shall satialy the obligations for which the payments sre made, whether or not any proper grounds lor the
demand sxistad. Lender may exarciss ita dghts under this subparagraph sither in person, by agent, or through a raceiver

Appolnt Recelver. Lender shall have the right to have a receiver appointed to take possession of stl or any part of tha Property, with the
powar to protact and preserve the Property, 1o operate the Property preceding foreciosure of ssls, and 1o collact the Rents trom the
Property and Bpply the procesds, over and sbove the coat of the recaivarship, againat tha indebtedness. Tha racaiver may 8rve without
bond if ﬂormh*ud by law. Landsr’'s right to the appointment of a receiver shall suist whather or not tha spparent value of the Property
sxceads the Indebtednass by & substantial amount. Employmeant by Landar ghall not disqualify 8 pereon fram sanang 43 8 racoiver.

Judiciat Fereclosure. Lander may obtsin 8 judicisl dacres foraclosing Grantor’s interest in alt or any part of tha Property.

Nonjudiciel Sale. Lender shall be suthorized to take possorsion of the Property and, with or withaout teking such poasesson, atter grving
notice of the time, place and terme of sale, together with & description of the Property 10 be sold, by publication once 8 week for ttwee (31
succassive weeks in some newspaper published in the county or counties in which the Real Property t0 be 30ld is located. 1o sall the
Proparty [or such part or parts thereof ae Lander may from time to time slect to selt) in front of the front or main door of the courthouss ol
the county in which the Property to be sodd, or & subetantial and material part therec!, is located, st public outcry, to the higheat bwdder tor
caah, If thara ia Real Property to be sold under this Mortgage in more than one county, publication shall be made 10 sl counties whare the
Aaal Property to be sold ia jocated. If no newspaper is published in any county in which sny Real Property o be sold is located, the notice
shall be published in a newspaper publishad in an adjowing county for thres (1) successive weeka. The saie shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on tha day dasignated for tha sxerciae of the power of sale under this Morigage. Lender may b at
ary sale hed under the terms of this Morngege snd may prxchase the Property if the highest bidder therelore. Grantor hareby weaives any
and all rights to have the Froperty marshalled. In exercising its rights and remedies. Lender shall be free to sell all or any part of tha

Proparty together or saparstely, in One sale or by separate asles.

Deficiency Judgment. 1! permitted by spplicable law, Landar may obtasin a judgmeant for sny deficiency remaining in the indebtednass due
to Lender atier appicstion of s asmounts received from the axercise ot the rights provided in this section.

Tenancy st Suferanoe. ! Grantor remains in possassion of the Property sfter the Property is sold as provided aboye or Lander otharwise
hacames sntitiad to posesssion of tha Property upon defeult of Grantor, Grantor shal Decome 8 tanant at sutferance of Lendel o+ the
purchassr Dt e Property and shall, st Lender's option, either {a) pay & rsssonable rentsl for the use of the Proparty, or (b] vacate thw
Property kmmedistety upon the demand of Lender.

Othar Remadins. Londer sheil have gl other rights and remedies provided in this Martgege or tha Nota or available at law or in aqusty

Sale of the Property. To the sxient permitted by spplicable Iaw,. Grantor hareby waives any and all right 1o have e proparty marshshied
In exercising its rigits and remedies, Lender shall be free to sell ail or any part of the Property together or saparately, 0 one sale or by
saparsta sales. Lender shall be entitied 10 bid 8t sny public sale on 8d or any portion of the Property.

Notice of Bale. Lender shall give Grantor ressonable notice of the time and place of any public ssle of the Perscnal Proparty or of The lime
shter which any private sale or other intended disposition of the Personal Property is 1o bs made. Rsasonable notice shall mesn notice

given at laast ten {10) deys bators the time of the sale or disposition.

Waelver: Elaction of Rerradias. A waiver by any party of 8 breach of a provision of this Morigage shall not constitute 8 werver of or
prajudics the party’s rights otherwise to demand strict comphience with that provision or any other provision. Election by Lender 1o pursus
any remedy shall not exciude purbult of any other remedy, and an election to make expenditures or take action to perform an obligatron ol
Grantor under thia Mortpage after fellure of Grentor to perform shall not affect Lender’'s right 10 declere & default and axercisse is ramedies
under this Mongage.

Attorneys’ Fees; Expensse. if Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be sntitied o
racover such Jum a8 the cowrt may adjudge reasonable as atiorneys’ faas at trinl and on any appeal. Whathar or nol any cour! achon i
invoived. all ressonable expenses Incurred by Lender that in Lender’'s opinion are nacessary st any time for the protection o! ita imterest or
tha snfojcemant Of its righta shal becoma 8 part of the Indabtedness payabls on demand snd shall baar interest from the date of
axpanditure unt!! repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howewer
subject to any limits under spplicable law, Lender's stiorneys’ tees and Lander's legal expenses whathar or nol thera 15 8 iswsuil, nchuding
attornays’ fees for bankruptcy procesedings (including efforts to modify of vecate sny automatic stsy of injuncion). sppeals and Bny
anticipated post-judgrmaem collection services, the cost of searching records, obtaining title raports (including forsciosure reports!
surveyors' raports, end appralas! fass, and titis Insurance, 10 the extent parmitied by applicable law. Grantor aiso will pay sny couwrt cosla.
i sddition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mortgage. including without limitation any nonce of detault sl sny
notice ot sske to Grantor, she# be in writing., may be sent by tewfsceimile (unless otherwiss required by lsw). snd shall be affactive whan
pctuaily delivered, or whan deposited with a nationsfly recognized overnight courier, or. if mailed. shalt be deemad ettactive whan deposited n
the United Statea mail firat class, certifisd or registered mail, postage prapaid, directed ta the addreasses shown rear the beginning of thie
Mortgage. Any party may change Ity address for notices uonder this Martgage by giving formal written notice to the other parties. spacitying
that the purposs of the notice Is to change the party’'s sddress. AN copies 0f notices of toraciogure lrom the holder of any n which has
priority over thia Mortgege shall be sent to Lender's addrasa, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrens to keap Lender informed at all times of Grantor's currant addrase.
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| |
MISCELLANEOUS PROVIBIONS. The tollowing miscellanacus provisions are a part of this Morigage: |
-

Amendmants. Thia Morigags, together with any Related Documents, conatitutes the antire understandng and agreement of g parties as
to the marters set forth in this Mortgege. NG sitaration of or amendmant 1o this Mortgage shatl be sttective unless goven in whibeg] s
signed by the party or parties sought to he charged or bound by the alteration or amendmaent,

[ py— 1 —

Armusl Reports. I the Property ie used 'or purposes other than Grantor's residence, Grantor shall turmsh to Lender. upon reguest o
certified statement of net opersting income recewved from the Property durng Grantor's previoug fiscal vear 0 such form snd oeta:l ss
Lender shaill requira, “Nat oparating incorma”™ shall mean il Cash recepts from the Property jass ali cash axpanditurey made (N Connartionm
with the oparation of the Proparty.

Applicable Law. This Mortgage has besn deliversd to Lender and acceptad by Landes in the State of Alsbama. Subject to the provisions
an arbitration, this Mortgage shall be governed by end construed in sccordanca with the laws of the State of Alabama

Arbitration. Lender snd Grantor agres thet all disputes, ciaims and controversies between them, whether indivigus, jont or cisass n
nature, aising from this Mortgags or otherwhe, Including without limitation contract and tort disputas. shall be srbitrated pursuant to the
Rules of tha American Arbitration Aasoclation, upon request of sithar party. No act 1o take or dispose o any Collateral shall : onstitate o
watvar ¢t this arbitration agreemant or be prohibited by this arbitration agreemen!. This includes, without imastion. pblaNNg M. 1o
raliet or & tempaorary restraining crdar; invoking 8 power of gale under any deed of trust or mortgage. oblaming a «ot of allachmert o
impaaition ot a receivar; gr Axarcising any rights ralating t¢ paracngl property, including takimg or disposing of such proparty with or vl
judicial procass pursuant to Articla 9 of tha Uniform Commarcial Code. Any disputes, clams, or CONIOVRTEIRS CONCATTING T iSw ligloess, 1
reasonableness of any act, or exercige of any nght, concarning any Ceollataral, including any claim to rescind, reform. of clhetwise ol
Any agraement relaling te the Ceollataral, shali aiso be arhitrated, provided however thet no arbitrator shall bave the nght o the power |
emoin or reatrain any act of any party. Judgment upon any award rendered by any arbsirator may be entersd in any court Mg
jurigchetion.  Nothing i this Martgage shall preclude any party trom seeking equitable reiief trom a court ot compeatent junsdiction T e
statute of limitations, estoppal. waiver, lachaes, and simitar doctnnes which would otherwise be apphcabie in an action brought By o peely
ghatl be applicabla in any arbitretion proceading, and the commencement of an arbifration proceseding shall be deemad the communcamen
of an action for these purposas. The Fedaral Arbitraton Act shall apply to the construction, interpretation, and antorcemant ! e
arhitration prowvision.

Caption Headings. Caption headings in this Maorigaga ara for convenience purposes only and are not to be used to intarprel of dafne 1be
provisicns of this Morigage.

Marger. There shall be no merger of the intereat or estate created by thia Mortgage with any other inlarast or estate « the Proporty at ang,
time heid by or tor the benefit of Lender in any capacity. without the written consent of Lander.

: Saverabiity. It & court of competent jurisdiction findg any provieon of this Mortgage to be invalkd of unentorcaabla &5 10 My person
i circumatance, such hinding shall not rander that provision invabd or unenforceable as to any other persona or circumstances ! fuasible
any such ctlending provision ghall be deemed to be modified to be within the limits of anforceability or validity; howaver. «f the offerching
provigion cannot be ao modibed, ) shall be stricken and all other provisions of this Martgage in all other respects shal! ramam vabd A
entorcaable.

Successors and Assigne. Subject to the limitations stated 1 this Mortgage on trangfer of Grantor’'s interest, this Morigage shall be tendling
. uvpon and inure 1o the benalit of the partias, their successare and asgigna. If ownarship of the Property becomes wastad 1n A paHsan ot
' than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o this Mortgage and the Indebhtednes
by way of ferbaasrance or extansion without raleasing Grantor trom the obligationa of this Mortgage or liability under the Indabtednass

Time la gt tha Eanence. Time is ot the essenca in the perfarmance ¢! this Mortgage.

Waiver of Homestead Exsmption. Granlor hereby relaases and warves all rights amg banafits of the homastead exemphion laws of thy Siate
ot Alabama as 10 sl Indebtedness securad by this Maorigage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage 1or under the Relatod Documentn

uniess such waiver is in writing and signed by Lender. No delay or omission on tha part of Lender in exercising any, nght shall operate as a
; waiver of such right or any other right. A waivar by sny party ol a provision of this Mortgage ahstl no! conatitote A waver ot or peepahon
! the party’'s right otherwise {0 demand atrict compliance with that prowvision or any othar provision. No prior waver by Lender, nor any
i course df dealing between Lendar and Grantor, shall constitute » waiver ot any of Lendes’'s rights or any of Grantor’'s obhgahons at 1o any
future transactions. YWhermsver consent by Lendser i3 required n this Mortgage. tha granting of such consant by Lander i any insTance shal!
nol congtitute continuing consent 1o subgenuent ingtancas whera such consant i€ requirad.

i GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:

. IBEAL)

i -

-.lmﬁ;rtw prepared by:

Namrw: Dormnae J. Schmidt
Addvess. 2584 Pelhom Parkway
City. State. ZIP: Pedham. Alabama 315124

CORPORATE ACKNOWLEDGMENT

STATEOF  Alahama . . )
] BE

COUNTY OF Shelby

I, the undersigned authority, 8 Notary Public in and for sand county 1in said state, hareby certily that James D. Mason, President. of Premisre
Homas, Inc.. .a corporation, ia signed !o tha feregoing Mortgage and who 18 known to me. acknowledged belore me an this day that. bang
informad of tha contents af said Mortgage, he or sha, as such officer and with full authority. execuiad the same volaoniardy for and as tha ac! of
A corporation,

]
Given under my hand and officlsl seal this 12t h day of J%y_ .19 99
P J”R
\ _m{"‘d}ﬂ ..‘jf 1)/.. ,’_{F',":,f' kﬁ j-q_.j A } .
i-.“ COMMESINON i XARER OCTOBRER 24, 2080) Notary Public ;

' My commission sxpgires
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NOTE TO PROBATE .JUDGE

This Mortgage sscures open-end Or revolving indebtedness with residentinl real property or interasts; tharefors. under Section 40-22-2{1)1h.
Code of Alsbame 19785, as smended, the morigage fillng privilege tax on this Morrgege should not sxcead $.15 for emch 3160 (or fraction
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