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MORTGAGE

THISE MORTGAGE IS DATED JULY 23, 1999, between MELVIN THOMAS SMITHERMAN snd GLENDA P
SMITHERMAN, man & wife, whose sddress is 110 TECUMSEH PL, MONTEVALLO, AL 35115-3694 (refwrrad to
below as "Grantor”); snd Regions Bank, whose address is 910 North Main Street, Montevailo, AL 35115 (referred

to below as “Lender”).

GRANT OFf MORTGAQE. For vakisble considerstion. Gramor mortghges, grams, bargaing, sells and conveys to Lender al ot Grantor's nght,
titls, and Interest in and to the followlng described rest property. together with all existing or subssquently aractsd or atfixed Blubdings
improvemants and fixtures; sl sasaments, rights of way, and sppurtenancas; all watar. water rights, watercoursed and ditch rights (including
stock in utiities with ditch or irrigation rights); and all othwr . raysities, ang profits r-latin% e the rasl pruperl:. including without Limitstion
sll minerals, oil, gas, geothermal and similar matters. in Shelby County, State of Alabama (the Resl Property ™).

Lot 10.mﬂhgmmmﬂofmclnhﬂm. First Sector, as recorded in Map Book 13, Page
19 In the Probate Office of Shelby County, Alabama. Situsted in Shetby County, Alabama.

The Real Property or its address is commonly known as 110 TECUMSEH PL. MONTEVALLO, AL 35115-3694.

Grantor prasantly asaigns to Lender sil of Grantor’'s right, title, and interast in and to ail leases of the Property and all Rents from tha Propesty
In addition, Grantor grents to Lender » Uniform Commercial Code sacurity interest In the Persona! Property and Fents.

DEFWRTIONS. The following words shall have the following meanings when used in this Marigage. Tarms not otherwise delined in thes
Morigage sheil have the meanings attributed to such terms in the Uniform Commarcisl Coda. Al reterences 1o dollar amounts shall mean
amaunts in lawful money of the United States of Amaefsica.

Credit Agreement. The worde "Credit A semant” mean the revoiving line of cradit agreament dated July 23. 1999, betwean Lender and
Grantor wiith o oredit limit of $20,000.00, woether with ol reneweis of, sxtersions of, moditications of, retinencings of.

consolidstions of, and aubstitutions for the Cradit Agreamsnt.

Exleting ndebtedneis. The worda “Existing Indebtedness™ mean (he indebtedness described below in the Exising indebladness sachion ot
this Morigage.

Grantor. The word “Grantor” maans MELVIN THOMAS SMITHERMAN and GLENDA P SMITHERMAN. The Grantor (s the Mortgagor under
this MOrtgage.

Guarantor. The word "Guaranior® means and includes without limitetion each and aif ot the guarantors, sufsties. and accommaodaticn
partias in connection with the indebtedness.

improvernants. The word “Improvementa” maans and includes without limitation ail existing end future iMprovemenis. busthdirg s
ltructur-l. moblle homes attixed on the Reasl Proparty, tacilities, additions, replacemants and othar construction on 1the Real Property

indebtedness. The word “Indebisdness™ means all principsl and interest paysbis under tha Credit Agresment and any amounts axpanded or
advanced by Lender 1o discharge obligations of Grantor or sxpenses incurrad by Lender to aenforce obligations of Grantot under This
Mortpsga. together with interest on such amounts as provided in this Mortgage. Specifically, without lsnitstion, this Mortgage »eCures 8
rwmm:ﬂm.ﬂﬂmLmum-mmﬂrmuhmummmﬂmmufmc“dh

Lender. The word “Lender® means Regions Bank, ita successors snd assigns. The Lender is tha morigages undef thas Mortgage .

 The word "Morigage” means this Mortgage betwesn Grantor and Lendar, and includes without hmitabon all sssignmanis arvi
spcurity imtarest provigions relating to the Personal Property and Rents.

Personal Property. The words “personal Property” maan all equipment, fixturas, and other arhcies of personal prOperty NOw of raraattiar
owned by Grantor, and: now or hareafter stischec or atfixed to the Resl Property; together with all sccessions, paits, and additions to, ail
replacoments of, and il substitutions for, sny of such property; and rogether with all procesds linciuging without imitation s neurance
urMnmmmmmkml!rmnwullaruﬂnrmmnnmunnopmv.

Property. The word “Property” meane collectivaly the Ranl Property and the Personal Property.
Real Broperty. Tha worda “Resl Property” mesn the property, interesta and rights described above in the "Grant of Mortgage” ssction.

Reisted Documents. The words "Halated Nocuments” mean and inchude without iimitation all promissory notes, cradit agreemants, loan
AQreaMmants. snviconmential agreeaments, guaranties, agcuiity sgreemants, mortgades. doeds of trust, snd ali othar matrumenis, pgreeTanls
and documents. whather now or haresfter existing, éxacutad In ConnecHon with the Indebledness.

Rents. The word "Rems” means all presant and {uture rents. revenues, incoma, issuss, royaities, protita, and other benetits darnved from
tha Prpperty.

THIE MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSOMAL PROPERTY IS
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEONESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiS MORTGAGE I8 GNEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except 58 otherwise praovided in this Mortgsge, Grantor ahatl psy to Lender sfl smounts secursd by fhus
Mortgage as they bacoma due, and shall strictly partorm ali ot Grantor’s obligationa undar this Morigage .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shail ba govermo:d try
tha tollowing provimons:
Possession and Use. Unti In default, Grantor may remain in possaskion and control ot and opesate ard manage the Properly pnd
the Rents from the Propecty.
Duty to Maintain. Grantor shall maintain the Property in tanantable condition and promplly parform sl repairs. raglacermenis, arwd
maintenence NECESsAry 10 presarve its valus.

razerdous Substenoes. The terms *"hazardous waste.” "hazerdous substance,”

crHbmt

"disposel,” “releasa.” and “thraatlened relesse.” as used in
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ot 1980, as amended, 42 U.5.C. Section 9601, ot 8eq. (“CERCLA®), the Superfund Amandmants snd Aeauthorization ot 1 , Pub. L.

No. 99-499 ("SARA"), tha Mazardous Maslerisie Tranaportstion Act, 49 U.5.C. Section 1801, ot seq., the Rasource Conserviation and
Aecovery Act, 42 U.S.C. Section 8901, st seg., OF other sppiicable state or Feders! laws, rules, of reguistions sdopied pursgenilo sny of

the foregoing. Tha terms “hazardous waste” snd "hazardous substance” shall also include, without lmitation, petrolaum aod petrolewm
by-products or any fraction thareo! and sebestos. Grantor represents and: warrants to Lender that: (8l During the period of Grantor' s
ownership of the Property. there has been NG uss, generstion, manufacture, storege, traatment, disposal, relesse o threatansd raiaass of

any hszerdous wasts OF sUbStance by any person on, under, sbout or from the Proparty: (b} Grantor has no knowhedge of, or reason 1o

' believe that thare has baen, axcept as previously diaciosed to and acknowledged by Lender in writing. (] any use. genaration.
: manufacture, storege. treatment, dispossl. relassa, or thwestenad release of any hazardous waste or substsnce on, ungar, mbout or from 1he
Property by any prior owners of ocoupents of the Property or (H) any actusl or threstened fitigation of claims of sny kind Dy any person

reigting to such matters; and (¢} Excepl ss praviously diaciosad to and acknowledged by Lender in wnting, 11 narther Gramtor nor any

teramnt, CONMTECtor, ageant or ather suthorized user of the Proparty shall usa. genarate, manufsctura, store. trept, disposa ol or relassr any
hazardousd Wsita of substance On, under, sbout or from the Property and i} any such activity ahall ba conducted n comphance with atfl
appicable federsl, state, and local laws, reguiations and ordinances, including without limitation those laws, raguiabions. and ordmances

: deaacribsd sbove. Grantor authorizes Lender and its agents (O antar upon the Property to make such inApactions arvl tests. at Grantor s
! axpenap, ss Lander may desm sppropriate 1o detarmine complisnce ot tha Proparty with this section of the Mortpage Any napeClions of
tests made by Lander shali be for Lender’'s purposes only and shall not be consirued 1o create any responsibdity or habihty on the part of

Lender to Grantor or to aNy Othar person. The repressntations and warrenties containad herein sre basad on Grantor's due diigénce n
investigating the Property for hazsrdous waste and harsrdous substances. Gramior hereby (3} relessas and waives sny futuee clems
thmeimmfurmﬁbmmmm-thmm-mimcummuﬂwmuuﬂlrnwmllm.m i
wmwmmmmmmwwﬂm. losses. Nebilitiea, demages, pansities, and expenass winch Lender
uﬂhnutmumwmuumnuwul any uss

generation, mamnufacturs, 810rage. diapoasl, reieass of thrapterad reloase of a hazardoua waile Of substance on tha propeties  Tha
proviglons of this section of tha Mortgage, Including the obligation fo indemnify, shall survive the psyment of the Indebiedrnass and 1he
satisfaction snd reconveyance of the Hen of thie Mortgage and ehail not be attectad by Lander's acquisition of any interest in the Propmmrty

whathar by foreclosurs or otharwise.

| Nuisance, Waste. Grantor shall not cause, conduct or parmit 8Ny puisance ner commit, parmit, or sutier any stripoing ol or wésle on Of I
' the Property or any portion of the Property. Without imiting the gansrality of the toregoing, Grantor will nol remove, of grant to any other
i parly the right 10 remove. Bny timber, minarsls {including ofl and gasi. soil, gravel or rock products without tha prior written consent of

Lender.

Removal of Improvements. Grantor shall not demoligh or remove any Improvements from the Rept Propanty withoul the pnor watten
consant of Landar. As a condition to the removel of any improvements. Lander may require Granior 10 make arrangamania aatistactory (o
Lender to replace such improvements with improvemaents of st least squal velue.

Lander's Right to Enter. Landar and its sgents snd represantatives may anter upon the Real Property st all ragsonable timas 1o attend 1o
Lender's interests and to inspaect the Proparty for purposes of Grantor's compliance with the terms and conditions o Mg Morigage.

Compliance with Governmemal Requiraments. Grantor shall promptly comply with ail laws, ordinances. and regulations, now Of heresttes
n affect, of all governmental suthorities spplicable to the use or occupancy of the Proparty. Grentor mey contes! i good faith any auch
law , ordinance, or regulation and withhold compllance during any proceeding, including eppropriste appesis. 30 long as Geantor has notifad
Lander in writing prior to doing s0 and so long as, in Lender’s aole opinion, Lender's intaftests in the Property sre not eopardured.  Lander
may require Granior to post sdequate security of a sufety bond, reasonably satistactory 10 Lender, 1o protect Lander’s interast

|
|
‘ this Mortgege. ahall have the sama masnings 8 a6t forth in the Comprehensive Erwironmerntal Respones " . Act
|
|

|
|
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. Duty to . Grantor sgrees neither 10 abesndon nor lnave unattended the Property. Grantor shall do all other acts. in addmion o those
: scts sat h sbavs In this section, which fram the character and use of tha Property are raasonably nacessary Lo protadt arx] presacve the
; Property.

| DUE ON SALE - CONSENT BY LENDER. Lender mey. et ks option, declere immadistely dus and paysblie aR sums secured by this Mortgage upon
] thunhnrtrmhr.wlﬂwﬂluﬂﬂmwﬂmm.mmmmmnfﬂumm.mwm:hﬂummm. A
| ~gals or tranefer” meand tha conveysnce of Real Propecty of efvy right, tithe or interest tharsin: whathet agal, baneficial or squitable we Dl thee
| voluntary or involuntary; whether by outright sals, Jdeed, ingtaliment sale contract. land contrect, contract for dead, igeashol] nterest wilh &
i tarm greater than thres {3} yesrs, isase-0ption contract, or by aale, assignment, or transfer of any benaficial interast in of 10 any larwl trust
| halding trtla {c the Aeal Property. or by sny other method of convayvance of Heal Property interest. If any Grantor 18 a corporstion, partnershi of
| limited liability company, transfer also Inciudas any changa in ownarship of more than twenty-five percent (256%) of the voting stack, parinership
i intereats or limited lability company intarasts, as the case may be, of Grantor. However. this option shall not be axsrcised by Lander ! such
|
|
|

exsrcine is prohibited by federal law of by Alabama law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proparty are 8 part of this Morigage.

Payment. Grantor shall pay when due (and in all svents prior to delinquency) all texes, payroli taxes, specisl taxas. sasessiments. water
charges snd sawar service charges lvied against or an account of the Property, and shail pay when due all claims for work done an or tor
sefviced candered or material furnished 10 the Property. Grantor shall maintain the Property Iree of aH liens having priofity Oovar of aqual 1o
tha interest of Lander under this Mortgsge. sxcapi {or the ben of taxes and sssessments not due, excap! tor tha Existing ndebiedness

retarred to below, and except e otherwise provided in the following paregraph.

Right To Comest. Grantor may withhold payment of any tax, assessment, of claim in connection with & good taith dapute over the
obligetion to pay. 8o long ae Lender's interest in the Proparty s not wopardizad. Il a lisn arises or s fied os & result ol honpaymant.
Grantor shall within fittesn {15} deye sfter the lien atises of, it o lien is Hiad, within fiftesn (18} deys atter Grantor has notice of the filing.
ascurs the discharga of the Hen, or if requastsd by Landar, deposit with Lender cash or a sufficiant corporete surely bond of other securily
satistactory to Lender in sn amaunt sufficnt to dlscharge the en plus any costs and sttorneys’ fees or other chargas that could accrue as
a rasuit of a foreciosure of sale under the lign. In any conteat, Grantos shali defand itsatf and Lender snd shuil sahaty sny advarse judgmani

before snforcemant sgeimst the Froperty. Grantor shalt name Lender as an sdditionsl obligte under Bny Burdty bond tumashed n 1he
contant procesdings.

Evidence of Payment. Grentor shall upon demand turnieh 10 Lender sattaCiony evidence of peyment of the taxes or assessmants and shail
authorize the appropriats govarnmaental otticiel 10 deliver to Lender at sny time & writtan statemant ol the taxes and sasesamanis BQMNAI
the Property.

Notice of Construction. Grnnwrthlﬂnoﬂlyl.mlthﬂtﬁhﬂﬂllﬁ}daﬂhlu:nmwmum. any services e turruahed, o
any matarisls sre suppled to the Property, it arry machanic’s lien, matarigiman’s lhn.mnﬂ-tﬁnn:uuldbeuuﬂndnnmmm tha

! waork, servioes, or materisis. Grentor will upon request of Lender tumish 10 Landar advance assursnces satistectory 1o Lander that Grantor

can snd whl pay the cast of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are & part of this Mortgage.

Muntenance of insuranoe. Grentor shall procurs and meaintain policier of fire insurance with standard extended coverage andorismants on
a replscament basia for the full Irsurable value covering all imgrovemanta on the Real Propesty in an smount sufficient 10 avokl apphcaton
ol Bny coinsurance clasuse, snd with a standsrd mortgagee clsuss m favor of Lender. Policies shall be written by such nsurence COMpents
and in such form as may be resscnably scceptable to Lendor. Gramtor shall gelivar to Lander certilicates of coversge trom asch mnsurer
containing & stipulation that coverage will not be cancelied or diminished without a mirmum of ten 110) days' priof wtitten notice 10 Lendar
and not comaining any diaclaimer of the insurer's liability for failure to give such notice. Esch nELraNCe policy siso shall nclude an
andarsemant providing that coverage in favor of Landar will not be impaired in any way by any act. omission or default of Granior oc any
other person. The Real Proparty. i located in an sres designated by tha Liractor ot the Federal Emergency Mansgament Aperncy as 2
special fiood hazerd sress Grantor agrees 10 obiain and maintain Federsl Flood insurance for the il unpeid principal balance of tha loan up
1o the maximwemn poficy fimits set under the Mationsl Flood Inswrance Program, O 8% otharwises raquired by Lender. and 1o meimsn such

nsurance for tha term of the loan.

Apphcation of Prooseds. Grantor shal promgptiy notity Lender of any loas or damage to the Property. Lender may maks proof af loss f
Grantor talls 1o do s¢ within fiftesn (15} days of the cesualty. Whather or not Lender’'s sacurity I8 impaired. Lander may, at its elechon.
apply the procesds to the reduction of the Indabledrass, paymant of any fen affecting the Property, of the rastoration snd repmt o! the
Proparty. It Lender elects 1o spply the proceeds to restoraton and rapair, Grantor shall repair Of replace the damaged of desiroyed
IMprovamants in 8 mMannar sstistectory 10 Londer. Lender shall. upon satistactory proct of such expenditure, péy or reimbuyrsa Granicr from
the proceeds for the ressonsbis coat of repair or restoration if Grantor is not i defsult under this Mortgage. Any proceads which have not
bean disbursed within 180 days sfter their raceipt and which Lendet has not committed to the rapair of restoration of the Property shail be
usad first to pay any SMOoUNt owing 10 Lander under this Morigaga, then (o pay sccrued intarest. and the ramaindes, If any, shall be sppiwed
to the pringipsl balence of tha indebisdness. if Lenie: holds ony proceeds atter payment in 1ull of the Indabtedness. such proceeds shall be

paid 10 Grantor.

N --u____—#;
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M
Unexpired insurance st Sale. hnvm-nphdnwmmlmwmmmm.mplum.ttumhuunt Property | red by
tl'llilMﬂl’tﬂ&ﬂ.I"IH?ll““'llﬂmnﬂml*mmmmﬂimw.ﬂﬂwfmmlmfhmfﬂ’rmu.

Compliance with Existing indebtedness. During the period in which sny Existing Indebtedness described below is in sftect, gom s with
the insurance provisions contained in the instrurnent svidancing such Existing Indebtedneas shail conatitute complisnce with Ngurence
provisions under this Morigage, to the extent compliisnce with the terms of this Mortgage would comslitule & duplication of ingwrance
requirsment. |f any procesds from the insursnce become paysble cn joas, the provisions in this Moctgage for division ol proceods shafl
apply only to that portion of the procasds not payable 10 the holder of the Existing Indabtedneas.

EXPENOITURES 8Y LENDER. It Gramtor fsils to comply with any provision of this Mortgage. including any cbligation ta mantan Easling
indebtednees In good standing se required below, oF i ary action or proceeding is commenced that would materialty sfHoct Lender’ s nterssts in
the Property. Lender on Grantor's behaif may. but shall not ba required to, take any action that Lander deems appeopriate.  Any amouynt that
Lender axpends in 30 doing will besr imterast at the rats provided for in the Credit Agreement trom the dats incurred or pad by Lender to the
date of repayment by Grantor. Al such expenses, &1 Lender's option, will (a} be payable cn demsand. (b} be added 1o tha batance of tha credit
line and be apportioned among snd he paysble with any mstaliment payments to become due during either (i} the term of any apphicabie
insurance polcy or {il) the remaining term of the Cradit Agresmant, or (c) be treated as e balloon payment which will be due and payabky st the
Cradit Agreaemant’s maturity. This Mortgage also will gecuwe payment of these amounts. The rights provided tor wn thea paragraph shalt be n
addition 10 any other rights or sny remedies to which Lander may be entitied on account of the default. Any such sction by Landst shali not ha
construad as curing the default 30 as to bar Lender from any remedy that it otherwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownerahip of the Property are s part of thia Mongege.

This. Grantor warrants that: {#) Grantor holde good an markstable title of recore 10 the Proparty in fee simple, free snd clear of sl liens
mwmmmmmrmmﬂunmmmwumme:mmmmnmwmmtm-
insuranos poliGy, mm.«mmwwnmm. and scoepted by Lender in connection with this Mortgege. snd (D)
Geantor has the full right. power, and authority to execute snd deliver this Morigage to Lander.

Defenes of TItle. Subject 10 tha axception in tha parsgraph above. Grantor warrants sng wil foraver defend the title 1o the Property aganal
the lawiwl cleima of eif parsons. In the event sny action or proceeding is commeanced thet questions Grantor's titie or the ymersal Dt Lanosr
under this Mortgage, Grantor shall defend the action st Grantor's axpangse. Grantor may be the nominal party in auch proceading, but
Lendar ahall be antitied to participate in the praceeding and to be repressntsd in the proceading by counsel of Lender's own choce. and
Grantor will deliver, or causs to be detivered, to Lander such instruments as Lender may request trom lime 10 bme 0 permit suw;h

participation.

Compliancs With Laws. Grentor wasrants that the Property and Grantor's use ot the Property compliga with all existing apphcable laws,
ardinances, and reguiations of govemmeral authoribes.

EXIETING INDEBSTEDNESS. The following provisions concarming exiating indsbtedness (the ~Existing Indeblednesa™) are & part of tivs Morigage

tien. The Hen of this Mortgage securing the indebtedness may be sscondary and interior to the hien secwring payment ¢l an
sxisting obligation with an account number of 718188958 1o G.E. Capital Mortgage described as: Morigage Loan 10 AmBouth Moprtgage
Co. Inc. dated November 29, 1993, recorded a8 Insirument #1 993 38583, assigned to GE Capital Mortgege, by sssgnmant dated Sept |
1996, recorded as Inst. #1986-30538, In Probats Office. The sxisting obligation has s current peincipal balance ot spprowmaiely
$73 800.00 and in in the original principal amount of $100.000.00. The obligation has the following payment termm: $343 00 monthly
Grantor axpressly covensnts and sgress 10 pay, O 86 10 the paymant of, the Existing Indebtedness and 1o prevent any detault on such
indebtedneas, any defsult under the inatrumants swidenicing such indebtedness, or gny detsult under sny sacurily documents for such

indebiacdnass.

Mo . Grantor shall not enter into any sgreemaent with the holder at sny morigage. deed of trust, or other paCurity Bgreament
which Fas priority over this Mortgsge by which that sgreasment is modified, amendad, axtanded. of renewed withoul the pnor wnttan
conaent of Lander. Gramtor shall nelther requast nOf ACCEpL BNy future sdvances under Bay Such S8CUrity BOTEmmMaNnt without The Dror

written corsent of Lander,

CONDEMMATION. mmm-mmmmﬁmmtmwmnmufmmw.

of Net Procesda. i sl or any parl of the Property i& condemned by eminent doman procesdings or by any proceeding o
purchase in law of condemnation, Lender may at ite election require that all or any portion of the nat procesds of the award De appbed [0
tha Indebtedness or the repair of restoration of the Proparty. The net proceeds ot the award shall maan the award Atler paymeani ot au
regscnable costs, expenses, and attornays’ fees incurred by Lander in connection with the condemnation.

Proceadings. |t any proceeding in condemnation is fiked, Grantor shall promptly notify Lender in writing. and Grantor shsll prompily take
such steps 88 may be necesasry 10 defend tha sction and obtsin the award. Grantar may be the nominsi party in such procseding. but
Lander shall ba antitied to participste in the proceading and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or causs to ba deliversd to Lander such instrumants s may be requestad by it trom time 10 time to parmit sech parboipation

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEMTAL AUTHORITIES. The foliowing provigions relating to governmenial taxes,
tans and charges are a part of this Morigage:

Current Taxes, Fess and Cherges. Upon reguast by Lender, Grantor shali execute such documants in addition to this Mortgege and 1ake
whataver other action is requested by Lender 1o perfect and continue Lender's lien on the Real Property.  Grantor ahall revmburse Lender for
all taxes. ss described bslow, together with ali expsnaas Incurred in recording, perfecting or continuing this Morigage. including withou!
limitation all taxss, fees, documentary stampas, and other charpges for recording or registering this Mortgegs .

Taxes. The foliowing shall constitute taxes to which this saction applies: (8] a specific tax upon this type of Mystgage of upon sl or any
part of the Indebtedness secured by this Mortgage: (b & specific tax on Grantor which Grantor is suthorized or nequsrad to deduct from
paymeants on the Indebtadness secured by this type of Mortgage; (c} a tax on this typs of Morigage chargeabie sgainst the Lender or the
holder of the Credit Agresment; end (d) & specific tax on sll or sny portion of the Indebtedness or on payments of principal snd nterest

mada by Grantor.

Subsagquent Taxes. |t sny tax o which this section appiies is enacted subsaquent to tha date of this Morigage, this avent shall have the
same stiect as sn Event of Deteunt (as detined Delow}. and Lender may exercise any or sl of i1s aveilable remscies jor an Evant ol Detauit
as provided below uniass Grentor either (B} pays the tax betfors it becomas dalinguent. or (b} contests the tsx as provided sbove m thae
Taxas and Lieng section and depoaits with Lendar cash or a sutficient corporate suraly bond or other aacurity astislactory (O Lande!.

SECURITY AGREEMENT: MNANMCING STATEMENTS. The tollowing provisions relating to this Morgsge as o security agresment are & part of
this Mortgage.

Sscurity Agroement. This instrument shell conatitute 8 security agreemeant (o tha axtent any al the Property constiluted fixtures o other
personat property, and Lender aheil have al of the aghts of » sacured party under the Uniform Commarciasl Code an smended hom time to

bme.

Security Interest. Upon Tequest by Lander, Grertcr shall sxecuts financing atatements and take whatever other sction ia requeested Dy
Landsr to parfect and continua Lender’s saCUrity imerest in the Rents anc Personal Property. In addition 1o recording tiis Mortgage n the
real progerty records, Lander may, at sny time and without further suthorization from Grantor. file execuled COuNtBrparns. copms of
raproductions of this Mortgege a8 8 financing stetemert.  Grantor shall raimburse Lender for s expensas incurred in perfecting ot
continuing thie security intersat. Upan dafault, Grantor shail assamble the Personal Property in 8 ranner and at & place reasonably
conveent to Grantor and Lender snd make it available to Lender within threo (3} days sfiss recsipt of written demandg from Lender.

Addressss. The malliing acddesssas of Gramtor (debtor) and Lander (secured party}, from which information concerning the SOCLNITY Inlgrant
grantad by this Morigage maey b abtaingd (sach aa required by the Undform Comemercial Code), are &3 states on the first pege of tha

Martgage.
FURTHER ABSURANCES: ATTORNEY-N-FACT. The following provisions relating ta further assurances and attorney-in-tact are & part of tha
norigage.

Further Assuranoss, At sny time, and trom time 1o Lime, Upon reguest of Lander. Grantor will maka. exacuta and daliver, or wil csusa o
ba made. exscuted or delivered, 10 Lender of 1o Lender’s designee, and whan requested Dy Lender, cause 10 be filed, recorded, refiled. or
rerecorded, a8 the cass may be, a8t such times and in such offices and places as Landsr may deam sppropriate, sny and ali guch morigages.
desds of trust, security deede. secCurity agreements, financing stataments, continuation statemants, inatruments of further sssursnCe.
cartificates, and other dOCuUMEnts a8 May, in the sola apinion of Lender, D Necessary ar desirasbie in prder to etfectusts, complite. perfect.
continue. or preserve (s} the obligetions of Gramor under tha Credit Agreemant, this Mortgage, and the Ralated Documents. and (D) the
liens and mecurity Interests crested by this Mortgage an tha Property, whether now owned of haveafter acquirsad by Granior.  Uniesa
prohibited by iaw or agreed to the contrery by Lander in writing, Grantor shall reimburse Lander for sit costs and axpensas ncurred

connsttion with tha matters refarrad to in this paragroph.
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{Continued) .

Loan No 0108876
Artornuy-in-Fact. HGrlntnrflilltudﬁmﬁththm-dtnmtluplﬂdhnpurngriph,Luﬁnmduinm-ﬂm narne of
Grantor snd at Grentor's expense. For such purposes, Gramor haraby rravocably sppoints Lender se Grantor’s in- hoer Ch
opinton, 1o sccomplish the matters referred to in the preceding parsgraph. .

FULL PERFORMANCE. it Grantor pays all the ingebredness, Including without limitation all advences secured by this Morigage, when dus.
terminates the credit ine account by notifying Lender 48 provided in the Credit Agresment, and otharwise performs all tha obhigatims impousd
upon Grantor under this Mortgage. Lerdar shall executs and delver to Grantor a suitable aatiafaction of this Mortgage and auwitable steiements

ot termination of any financing statement on file avidencing Lander’'s security intarest in the Rents and the Personal Property. Grantor will pay,
It permitted by sppiicable law, any reasonable termination foe 23 determined by Lender from time to time.

DEFAULT. Eech of the folowing, et the optian of Lander, shall constituta an svent of default {"Event of Detault™) under (e Mortgage (&)
Grantor commits fraud or makes o material misrapressnistion at any tima in connection with the credit line account This can include. tat
axample, 3 false stetament sbowut Granmtor’s income, assela, liabilitien. or any other aspects of Grantor's hnancisl conditton. (b)) Grantar does nol
maet the repaymaent tarma of tha credit kne account. (c) Grantor's sction or inaction adverssly sftects the collateral for tha credit lina account
or Lander's rights In the collsterai. This can inchude. for axample, Taidure to maintain requirsd iNsurancsa. waste or desatructive use ol 1he
dwsiling, Tallure 10 pay taxes, death of all peracns jiabla on the account, wanstar of title or sale of the dwalling. creation at a lien on the dwaling
without Lendar's parmission, forsciosure by the hoidar of snothar lisn, or the use ot funds or tha dwaelling for profibited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Default and at any time thereafier, Lendar. al it opton. mMmay
axarcise any ond of mors of the following tights and remedies, in addition to any other rights or remedies provided by law:

Ascelerste iIndebéadness. Lender shall have the right st its option withaout notica to Grantor to decisre tha sntirs iIndabtednaoss Hnmediaiwty

mmm,mmﬂmvmmmmmmrwmmm-dmm.

UCC Remadies. With respect 1o sl or any pert ot the Personal Proparty, Landar shall have sl tha rights pnd remades ol & secured party
under the Uniform Commurcial Code.

Callsct Ramts. Lencer shall hawve tha right, withgul notige to Grantor. to taks possession of the Property and coieet tha Rents. inCludou)
amounts pest due and unpaid, and spply the net progeuds, over end above Lendar’s costs. sgminal the indebtadness. In huttharance ot 1mis
right, Lander may reqQuirs Any tenant or other user of the Property to make payments of rent or use Tees directly to Landar, it the Rants ars

|

i collacted by Lendar, then Grantor irrevocably designetes Lander s Grantor's attorney-in-tact 10 endorsa instrumenia racaived In payment
| thereat in the name ot Granior snd o negotiste the same and coliect tha proceeds. Payments by tenents of ather usars o Landar in
|
|
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respones to Lender's demand shall aatisty the obligationa for which the paymenta aé made. whether or not any propar grounds fof the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agant, of throwgh a recesvar.

Appoimt Receiver. Lender shall have the right ta have & raceiver sppointed to take pOSBEBEION of all or any part of the Property. with the
powes to protect and pressrve the Property. ic aperate the Property preceding foreciosure of sale. and to collect the Ranis hrom the
Property and apply the procesds, over and above tha cost of the receivership, against the Indsbtadnoss. The receivar may soarve withoul
bond It parmitisd by law. Lender’'s right to the appointment of a receiver shall axist whether or not the spparemt valub of the Properly

axceads e Indebtedress by » subatantial amount. Employmant by Lendar shall not disgualify a person trom serving as s Tecaiver.

———

Judicisl Foreciosurs. Lender may obtan a judicial decree foreciosing Grantor’s intarest in all or any part ot the Propearty.

Sale. Lender shail be suthorized to take possassion of tha Property and, with or without taking such possesmion, after giving
_i notice of the time, placs ang tenme of sale. together with & description of the Property to be sold. by publication onca & weak tor thres 13
auccassive weeks in S0ME PAWEDEDS! publshed in the Coumy of countias in which the Reai Propefty to be sold (s loceted, 1o sall the
! Propertyglor such part or parts thereof se Lender may from time to time elect to sall) in tront of the front or main door of the courthouse of
] the county in which the Property 10 be sold, of & substantial snd materisd par thereof. ia jocated, ot public outcry, to the regheat bidder tor
: . there is Raal Pmp-m;tub-mmmunﬂminmuuthmmmunw. publication shal be  made in ail counties whels the
n-.nprmhhcmum*wahmmwmmwmﬂmmmhmuwm_uu-nnmu-
: thﬂhwﬂhlwmhmmmmthﬂlmwm.MMMMMWN
!; haurs of 11:00 a.m. and 4:00 p.m. on the day designatad for the exerciee of the power of sale undsr thia Mongage. Lerier may bed at
! any sals had under Iha terms of this Morigage and may purchass the Proparty it tha highogt bidder therefora. Grgntor hefally Waves any
ard all sights to have the Property marshalled. In sxercising its rights and remedies. Lender shall be free to sall 8l or any part ot e

Proparty togethar or 3eparately, in one seale or Dy separate sales.

Deficiancy Judgment. If permittad by applicable jaw. Lender may obtain a judgment tor any deficiency remairing n the Indsbiedness due
to Lander aftar application of sll amounts raceived from the exercisa of the rights provided in this section.

Tenancy st Sufferancs. i1 Grantor remains in possession of the Property atter the Property s sold as provided sbove or Lender otharaise
’ bacoman antitied 10 possession of the Property upon defsult of Grantor. Grentor shall becomae a tenant at sutterance of Lendet of the
purchaser of tha Property sl shall, at Lender'a option, either (8} pay & raagcnable rental for the use of tha Proparty. Of ibl vacate 1w

Proparty immaediately upon the demand of Lander.
Other Remadias. Lender shail have all other rights and remaedies provided In this Mortgage or tha Credit Agreemant Or availabio at law or 0

; aquity.

: Sale of the Property. To the wxtent permitted by appiicable law. Grantor hereby waives any and afl right 1o have the proparty mershalled
in axercising its rights and remedies, Lender shail be fres to sell all or any part of the Property togethar or separately, in ona sals of by

i separete saes. LMMNHMIGHH!twmllhmlllnrmpanhnnfmmWw,

| Notice of Sale. Llndll’lhﬂﬁvlGrmmnaﬁlmﬂﬂulﬂutlmulmFiluullnvptbﬁcmniﬂuhrmllhopﬂtvnrnfmnml
; altar which any privete sals or other intended disposition of the Personst Property is to be made. Rsssonable notice shall mesn notice

given at lesst ten {10) days before the time of the sale or disposition.

Waiver: Elsction of Remadies. A walver by any party of a brasch of a provision of this Mortgege shalt not conatitute 8 warver of ar
:r prajudice the party’s rights otherwise (0 demand strict complisnce with that proviswon or any other provigion. Election by Landet o pursue
! any remddy shadl not exciude pursuit of sny other remedy, and an siaction 10 make axpenditures or take action to perform an obligation ot
Grantor under this Mortgage after failure of Grantor 1o perform shall not atfect Lender's righi 10 deciare 8 detault and exsrciss its remedcies

{

_ under this Mortgege.

|' Artomays’ Fess; Expenses. HanhrhltHutuwnﬂnrmmnmmlmwmufﬂutmuftﬁluurtn-n-. Lender shall be entitled Lo

i raﬂmﬂtluchiuﬂllﬂﬂmﬂmmwﬂm'ﬂ'fmlttﬁdnndnnin'r.ppld.m::rmtinvcmﬂlﬂmu
Imrolﬂd.nﬂm_lwwﬂwmmﬂmmmmﬁoﬁmmnmmmmprmuctiannim HYtaEt Or
thalnfurmﬂﬂtnfludmﬂﬂlhmlmﬂﬂ-mndm:pwmhnnmmwlhlllhu;inturﬂtiromhdﬂinf
axpanditure unth epaid st the rate provided for in the Crecit Agroement. Expensos coversd by this paragraph nClude, without Umitaton.

Lmits under applicable law, Lender's sttorneya’ tees and Lander's logal axpenses whather or notl thera & a lew sl
including attorneys’ feas 1or bankruptcy proceedings lincluding ettorts to modity or vaCals sny sutomatic stay or injunction}, appasis and
any anticipated post-judgment collection Services. the cast of searching records, obtaining title reports linciuding forecicsure raports!
suUrVayors’ 7aporta, and appraissl fees, and title inaurance. to the axtent permitted by apphcable law. Grantor siso will pay any cowrt cants.
in addition to e¥ other sums provided by law. Grantor sgress 1o pay STTOMays’ teas 10 Lender in connection with Clasing, amancing or

! moditying the loan. In addition, if this Mortgepga is subject to Section 5-19-10, Code of Alsbama 1975, as amendsd, any sttornays’ feas

| providgd for in this Morigage shall not excead 15% of the unpaid debt atter default end referral 1o an atiorney who 1% nol » salaned

omployes of the Lender.
NOTICES TO GRANTOR A OTHER PARTIES. Any notice under this Morigape, including without hmitation any notce ot detpull and any

notice of ssis to Grantod, @ be in writing, may be sent by talatsceimile luniess otharwise required by faw), and shall ba elective when

; actually delivered, or when deposited with a nationally recognized ovarnight courier. or. it mailed, shall be deamad sffective when deposdesd n

i the United States mail firdt oless, certitied or ragintered mail, postage prepasid. directed 10 the addrassas shown nesr the DeQinmnyg of this
' Morigage. Any party may change ite address tor notlces under this Mortgage by giving tormal writtan notice 10 the othar partims, specitying
that tha purpose of the notice is 10 changs the party’s address. Al copies of noticas of foraclosurs trom the hokder of any Wen which has
priority over thia Morngage ahell be sent to Lender's addrass, as shown near the baginning of this Mortgage. Fof nolice purpoeal. Gramor

agreas 1o keap Lender informed at ak timas of Grantor's current acdress.

MISCELLANEOUS PROVISIONS. Tha foliowing miscalianeous provisions are s part of this Mortgage:

Amendments. This Mortgage, togather with any Related Documents, constitutes the antira understanding and agreamen! of tha parnes as
to the mattara wat forth in this Morntgage. No altsration of or amandment to this Mortgage shall be effactive uniass given n writing and

|

!

| signed by the party or parties sought to be charged or bound Dy the alteration of amendmeant.
1
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arbitration agresment or be prohibited by this whitration sgrsament. This includes, without limitation. obtaining injunctive rekat or &
! tamporary restraining order; invoking a power of sele under sny deed of trust or mortgage: obtaining 3 writ of sttachment or imposinen of A
- reeiver; or sxercising any rights relating to personal proparty, inchuding taking or disposing of such proparty with ar without judicial
proosss pursusnt to Articls 9 of the Uniform Comnercial Code. Any dispuies, claims, of coniroversmas concerning tha lawlulness or
ressonabionses of sny act, or sxarclse of any right, concaming any Property. including any claim 1o rescind. retorm. or otharwise modity
any sgreement relsting to the Property, shall siec be arbitrated. provided however that no arbitrator shall have the nght or the power o
snjoin or restrein any act of any party. Judgment upon any award rendered by any arbitrstor may be sntarad 0 any court having
jurisdiction. Nothing In this Mortgage shali preclude sny party from seeking equitable raliat trom a court o' competant junisdwction  The
statute of Hrrdtations, ostopoel, waivers, lsches. and almilar doctrines which would atherwise be applicable in an action brouwght Dy # party
shall be applicebls In sry arbitration procesding, and the commencemant of an arhitration procesding shall be daamed the commancameani
of an action for thesa purposss. The Federsl Arbitration Act shall apply to tha construction. inlegrpratatian. and snforcemeant ! this

arbitration provision.

Caption Headings. Caption haadings in this Mortgage ara for CONVENNce purposas only snd are not 1o Do used 1o NeIprat Of cdehna the
provisions of this Mortgage.

Murger. m.ﬂhmwmhmmtlmmwwmmm:wnwmnrutltchﬂ'-l"rupmvrltm
MMHHH“MHWHWM.MMHMmei

Partios. Al obligstions of Grantor under this Mortgage shali be joint and saversd, and atl referances o Grantor shall maan sach and
every Grantor, This mesns that each of the paraons signing beiow i responsible tor sl obligations int this Mortgage

Ssverabliity. ! a court of competent jurisdiction Hnds any provision of this Mortgage tc be (nvelid of unanforceabla as {0 any BCRON GF
circumatanca, such finding shall not render that provision invalid or unentorceable as 1o any other persons or circumstances. [t Teasin,
any such offending provision shail De desmad to be modified to be within the limits of antorcasbitity or validity: howaver, 1t the oftanding
provision cannot be 30 moditied, it shall be strickan and al other provisions of this Mortgage in all o1had respacts shall rempn vaidd and

enforcasble.

Succassors and Assigne. Subject 10 the limitations stated in this Mortgage on transter of Grantor's interest, this Morigage shait ba wnading
upon and inure 10 the benefit of the parties, thelr successors and assigna. |f ownership ot the Property becomes vested i & parsgn othes
then Grantor. Lender, without notice to Grantor, may deal with Grantor's successor with refarance to this Morigege snd the Indebtedness
by way of torbearance of axtension without relsasing Grantor from the obligations of this Mortgage or labikity under the Indebtedness

Tiena Is of the Essance. Time is of the sssencs in the parformance of this Mortgage.

Waiver of Homestesd Exemption. Grantor hersby relesses and weaives sl rights and benefits of the homeastaad sxemption laws of the Ctate
of Alabema as to all indebtedness secured by this Mortgage.

| Waivers and Consents. Lander shall not be desmed to have waived any rights under this Mortgage {of under (he Related Cocumantsl
i untess such walver is in writing and signed by Lendar. No delay or omission on the part of Lander in axercising any nght shall oparate as a
. waiver of such Tight or any other right. A waiver by any party of & provision of this Mortgage shall not constitute 8 waiver of or prejudice
; the party’s right otherwlss to demand strict complisnce with thal provision or any othet provision. No& prior wasiver by Lendar. nar gny
- courss of desling betwean Lander end Grantor, shall constituts @ waiver of any of Lender’s rights or eny of Grantor’s oblgations ss 1o any
tuture tfansections. ‘Whenever consent by Lander is requirad in this Mortgege. the granting of such consant by Lander in ary instance shall
not conetitute continuing conaent 10 subsaquent inatances whare such consent is requited.
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RAME AFFIDAVIT, M.T. Smitherman U, M. Thomas Smitherman & Malvin Thomas Smitherman &re o in the same.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THORCUGHLY READ THE CONTRACT BEFORE YOuU SIGN IT.

5 GRANTOR:

_—M

INDIVIDUAL ACKNOW

\11
. R L
STATE OF b

|
| COUNTY OF )

| the undersigned suthority, 8 Notary Public in snd for sakd county in said state, hereby certity that MELVIN THOMAS SMITHERMAN and
GLENDA P SMITHERMAN, whosa names are signad to the foregoing instrument, snd who are knawn to me, scknowledged hefore ma on thus

day that, being Infermed of the contents of said Mort , thay axecutad the 1ame on the day the same bosrs date.
Given under vy hand and officiel seal this &i::?_./u_____ day of

;" | m?ymmm State At L atge
| My commission expires _ Wy Commrission Bxplr  1an 73 2107

NOTE TO PROBATE JUDGE

memwumwﬂ:mmﬂmmm:mm.mmw-zz-znm.
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sny one time.
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