& pods 30/ - P90/

.

WHEN RECORDED MAIL TO:
Lt ¢ 1999-32293

Regions Bank in
2964 Petham Perkway
Pelham, AL 35124 08/03/71999-32293

o326 AM CERTIFIED

GHELBY COUMTY JUDGE OF PROBATE
006 CRY 35 .0

SPACE ABOVE THIS LINE 1S FOR RECORDER 'S USE ONLY

I0NS

w Bank
MORTGAGE

THIS MORTGAGE 1S between B & L Holdings, LLC. whose address is 119 Bonita Drive. Homewood, AL 35209
{raferrad to balow as “Grantor”}: and Regions Bank, whosa address is 2964 Pelham Parkway, Pelham, AL 35124

(reforrad to below as "Lender”).

a

GRANT OF MORTGAGE. For valuable consideration, Grantor morngages. grants, bargains, sells and conveys ta Lendar 4 ot Laraniel = 0t
e, ond nterast nooamd to the following descrbed raal property, togaher with all exstmg of subspiquently orectad o allooend Do i g
marovamants and fixturas: all aasemants. rights ot way. and appurtanances; all water warer Aghls . watnreoursas and dach aghrs ne by 2
stock 10 utilibies with ditch or irngahon rghts); aid all nthor nghts. royaltes, and prohils relating (o the real roperty. includaug wthe b et
i rinarals. o gas. geothermal and similar matters. located in Shelby County, State ﬂ‘i Alabama {the "Real Property™):

Lots 60, 61, and 62, according to the Survey of Ashley Brook, as recorded in Map Book 22, page 78, in the
Probate Office of Shalby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrass is commonly known as 3001, 3003, 3006 Ashley Circle, Helena, AL 35080 .
Real Property tax dentification number s 13-5-2) 4-001-001.026.

Grantor presently assigns 10 Lendar all ot Grantor's right, fitle. and «ntergstn and 1o al leasos ot the Property and alb Henty fromes M iespee,
v oaddihion, Girentor grants to Lander a Unitorm Cammercial Code securdy mterest in the Persanal Fropuerty andg Hents

DEFINITIONSS  The fnllowing words shall have the follwing megmngs when osed in this ML T gasge Trveina nipd e ise ofetomat a0t

Maorlgagn shall have the mapnings attnbuted to such terms m the Limtoem Commmeroal Cocde Adl sefarences 1o dnilar armeants e
AT i b lul monay of the Unted States ot Amenca

| | LELE T I

Grantor. The word "Grantor” means B & L Holdings. LR The Siramior s the muortgagor ander thes Mortqage

Guarantor. Thi word “Guarantor” means and nciudes without hilation pach and sl nf The guasanions sarclie LIS YIRS £ ki SENEE BL R
partips 1 connachon with the Indebtedness. '

Impmvﬂﬂnntu. IThe word "lmproveamants™ mMeans Ar:l mchycdes wathauat  imilation All eewslmey et biitures armproeree e fa el
st bubes . mabile homes aftixed on the Real Property . taciitees addies replacements and cther Sonshiuction an Thies Bargs ey

ndabtedness. Thio word "indaebtodness” means all prncipal and inlerast peyatie uder e Note g aoy amounle eeperddad ol e faie el
by bander 1o discharge obligations of Grantor or pxpensys meurred by Lender 1o entorae abligations ot Grantor ameter s Rertoaege
basgpisthuerr wath inberest on auch amounts as nrnwdﬁd e thus Mortgage.  In sddimion o thee Wole the wond Cindebtedaoess” oo apedee b
abligatisns, debts and babibities, plus nterest therenn. of Orantor to Demder, o any pne of more ol Thimme as wirll oan Al - Tanrm s by L der
Adjanst Cyresmbear. ar piyy OB OF MOre of them, whelhwir ncw nashng ar Resterd fboer arisimg v Perthuar rexkateed oo sl atee] ter Abee prarper e e
Nertes. whether voluntary ar othorwise, wheathar dug or not Jue. absolute or contingont. hguidied or anbgusdated and SO AR A L
bie ke angdevicually o jgintty with others, whethar obiigated as guaranior or hecwse g whether racoveey wpon sacks Indetbstadoos,s ey
e or harealtor may become barred by any statute af leetations, s whather such Indebredness nay e or Faspenattore svay e oot
atharwise unantoreeable.

Lendar. The word “Lunder” maans Regions Bank, ity NLUCCRSRGS and assigns The Lender o the mortqagee umdor s Mostgogge

Mortgage. [he word "Mortgage” means thes Mortgagae between Grantor and Lender and michudas wathoul Ieanor Al awsignasenin
secynly intarest provisions ralating o the Personal Property and Rents. ‘

Note. Thi word “Nple” means the prormuaaory note o cradi agrenment dated July 23, 1993, in the original principal amount of

$ 250,000.00 from Grantor o Lendar, together wrth all rencewais of, extonsions of, modifizatans ! refinancings At cnsadelat e 0
snd sphstitubons for the promissory note or agrecment.

Parscnal Property. Tha words "Personal Property” mean all agupment, hxtures. and other articles of personad property s o @ et
vt by Grantor, and now or hereatier attached or atfixed o The Real Property; together with 3l aconssions, parts ST B L3 SLA LR LAt CR I
replarennnts of, and Wl sdbstitubions tor any of such property; amd together with all proceoeds inchuding withaout N VLR FY TS I | AR LT LR
procands and refunds of preamiums) from any shle or ather disposiion ol the Progerty

Property. The word "Proparty” meaans collectivery this Aual Property and the Persanal Property
Real Property. The wiords “Real Property” mean the progeety, wlarests and rights descnbed abave m the - Grant ot S TR AT PSRRI THR S B

Aslated Documants. The words "Related Documents” maan and melude without frmtation gl promissory notes, Lredil agreemantsloar
agrements. anvironmental agrooments, guarantes, security agreamants, morgages. geoads ol trust, and All OTHEE ASTIGMOnts  @yroonie s
amd dogcuments, whother now or haraafter mahing, exncuted i connection with tho indebiedness

Ramts. Thi word "Rants”™ means alh presant and tuturs renfs revenues, incomae, 155U, powalties, prrodita, aned atbure berrsafife e oy S
Thiy Hroperty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY (S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF AtL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIWEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise providad an thie Mortgage. Grantar shall poy tn Leodec all amnunts et fee 0
y ! : _ AL
Mortgage A5 thay brcome dud, and shab strictly perfarm all of Grantar - Aabhgatmns under this MoOrTgadge:

POSSESSION AND MAINTENANCE OF THE PROPERTY . Orantor aygraes that Granlor's possassion ] usr F Thes Frogmerty steali far os wedseid b

the foficiee Ty parovisnsns:

Possession and Use, Until i dafault, Granlor may romain o pussession and cootrol ob and nperate pee] Morgpe Ve Foopeety et o me
thie Henvts Trom the Proporty.

Duty to Maintain. Grantor shall mantein the Progerty fenantabie condiion and pransptby paerforer sl reginrs, ErFI A ERCUT TR VLS LR
Mt enaned Necessary 1o presorve its value.

Hazardous Substances. The terms *harardout waste.” Thazardous subsianoe, “thapoasal. | UCredease T oani “thecatared rebedaee T i et
th Mortgage, shall have the samea maanings as set torth 1 the Comprehgnsive Enwrotimentad Responge. Compansation, it Lol ¢ A
at 1980 sy amended, 42 U.5.C. Section 3601, &t seq. CCERCLA T, the Superfund Amendmants and Reaothonsation Aot ol Y3EE Bl

Mo 9% 400 ("SARA™), the Harardous Matariats Transportatiaon Act, 49 115 C Heohoen 1RO a1 seq . the Resourcr Camserysing s ang
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Recovary Act, 42 U.5.C. Gection 8901, ot Beq., or other applicable state or Federal laws, rules, of regulations adepleg purs to any of
the toregaing. The terms “hazardous waate” and "hazardous substarce” shall also include, without limitation. petrogaum :ﬂputmiwum
by-products or any traction thereof and ssbestos. Grantor represents and woarrants to Lander that: (s During the pericd ol Grantor's
ownership of tha Property, thers has been no use, genaration, manufacture, storage, trestment, disposal, relosse of thro afBhedPrelanss o
any hazardous waste or substance by any person on, under, about or from the Property, () Grantor has no knowladge nf. or reaton o
bekieve that thera has been, axcapt as previously disclosad to and scknowledged by Lender in writing, () any use. penaraton
manuiacture, storage, trestment, disposat, relegse, Or thrastenad relesse of any hazardous waste or substance on, under, aboul of tropm thwe
Proparty by any prior owners of occupants of tha Property or (i} any actual or thraatened litigation of claims of mny kirkl by any person
raleting to such matters. and ic) Excapt a3 previcushy disclossd to and pcknowladged by Landsr in writing. i) neithar Grantor nor any
tenant, contractor, agent or other authorized user of the Froperty shall use, generate, manufscture. store, treat. dispose of, or relaase any
hazsrdous waste or substance on, under, sbout or trgm tha Property and (i} any such actlivity shall be conductad «n comphancs wilh atl
sppliceble federsl, atate, and locst laws, ragulations and ardinances, including without mitstion thosa 1aws. regulations and ordinances
described sbove. Grantor authorizes Lender and ita aganta 10 anter upon the Property to make such inspactions and tests. at Granfar &
axpeanga, a8 Lender may deem Bppropliote o detarmine complience of the Property with thes sochon ol the Martgage Any mapachians i
{exts mace by Lender sheil be for Lender's purposes only and shall not be consiried [0 creatd any ragponsibity or habshity on the part !
Landar to Grantor of 10 any Other peraon. The rapresentations and warranties containsd narairn are beted on Grantor's ue didigence
investigating the Proparty for hazardous waste and hazardous substances. Grantor horgby {a) relasses and waivel any bUtEe 1 18m s
ageinst Lendar tor indemnity of contribution in tha avent Grantor becomes liable tor cleanup or other Costs undar ANy SUCh ixws Aol L
agreas 1o indemnity and hold harmiess Landar againg! any and all claims. losses, habilities, damages. porallies, and expensns whiCh Lender
may directly or indlrectly sustain of suffer rasulting from A breach of this section ol the Mortgage of 85 8 consequence ol ary une
goneration, manufscture, storage, disposal, relmase or threstened rglesse of 8 hazargous waste or substance on the properties The
provisions of this section of the Mortgags. including the obligation to indamnity, shall survive the payment ot the Indebtedness and tip
antisfaction snd reconveyance of the lien of this Mortgage and shall not be affected by Lendes’'s acquisition ol any intersst in the Prosperty
whaethar by foraclosure or othetwiss.

Nuissnce, Wasts. Grantar shall not cause. conduct of permit any NuisANce nor commit, parmit, of sutter any stnpping of or waate on af to
the Property or any portion of the Property. Withouwt limiting the genarality of the toregoing, Grantor will not famove. Gr grant 1o any Gther
party tha right 10 remave, any timbar, minerais {including oil and ges}. soi, gravel or rock products without the prnor writien consant

Langder.

Removal of Improvements. Grantor shall not demolish or ramove any !mprovemants from the Reat Property without the onor wollen
congent of Lander. As s condition 1o the ramoval of any Improvements, Landar may reguire Grantor to make Arrangamants satinlactory tn
Lander to repisce such Improvements with Improvements of at jaast equal valua.

Lender's Right to Enter. Lender #nd its agents and representistives may enter upon the Real Property at all reasonable tmes 1o allend 1o
Lgnder’s intarssts and ta inspect tha Property far purposas of Grantor's compliance with the terms and conditions cf 1his Martgage

Compliance with Goverrmmerniad Raguirements. Grantor shall promptly comply with sl laws, ordinances, and regulshions, now oOf Furred e
in effect, of all governmental authorities appiicable 10 the use or occupancy of the Property. including without hmitabon. tha Amencans
With Disabilities Act. Grantor may contesl in good faith any such law, ordinance. or reguiation 8nd w:ithhold compliancs during any
proceading, 'nciuding appropriate appesis, 80 jong as Grantor has notified Lander it wnting phor to dong so and so long ax. m Lender &
sale opinion, Lendar's intarasts in tha Property are not jeopargdized. Lender may requue Grantor to post adequate sacunty ar a suritty hon.d
raasonably aatisfactory 10 Lender, 1o protect Lander’s mterast.

Duty to Protect. Grantar agress naither 10 sbandon nor leave unattended the Property. Grantor shall do all othar acls, in additicn 1O thoue
acts get forth above in this section, which from the character and use of tha Property are reasonably necessary 1o prolect and presdrve the

Pr :}pﬂrt'fl

DUE ON SALE - CONSENT BY LENDER. Landar may. at its option, daclare immediataly due and pavable all sums securad by this Mortgsge upon
tha sale or transfer, without the Lender'a prior written conaort, of all or any part of the Raal Property. or any mMigrasi in tha Amal Proporty A
“sale or trensfer” maans tha conveyanie of Rasl Proparty or any right, title or interest therein; whether lagal, beneticial or aquitabis. w ittt
voluntary or involuntary; whathar by autright sate, deed. instatiment saig contract, land contract, contract for dead. lsasehald inferest with a
term greater than three (3| years, lease-option contracl, or by sale, assignment, of transtar of any benaficial nterest 10 OF 10 &Ny {ANG Trust
holding titie 10 the Raal Property, of by any other method ot convayeance of Res! Property interest. (f any Grantor is a carporation, partrrship or
hemited labllity company, transfer also includes any change n ownerghip of more than twanty-five percent {25%! of the voting stock. parinarshig.
ntaregts or limited lability company interests, as tha case may ba of Grantor. Howaver, this option shall not be exercised by Landar it such

axurcise 15 prohibited by tederal law or by Alabama law.
TAXES AND LIENS. The following provisions ralating to ths taxes and liens on the Proparty ara & part of this Mortgage

Paymant. Grantor shall pay when due {and in all svents prior 10 oshinguency) all taxes, payrol taxes, spec:al taxes, AsamEAMAants. water
chargsa and sewer service charges levied agminst or on account of the Property, and shall pay when due all claims tor work dong an or tof
sarvices renderad or material furnished 1o the Proparty. Grantor shali maintain the Property tree of all hens having prionty over or equal 1o
the interest of Lendes under this Mortgage, except for the fren of taxes snd assessments not due, and excapl as otherwisa provided @ th

tallowirg paragraph.

Right To Comest. Grantor may withhold paymant cf sny tax, assessment, of claim 1n connection with a good taith dispute over the
obligaticn to pay, 80 jong as Lender’'s intersst in tha Proparty is not sopardized. if a lian arises or (s hled as 8 rasult of nonpayment
Girantor shalt within fittaen (15] daya aftar the lisn arises or, i & lisn is Hhed, within fitteen (15] days after Grantor has notice Gt the fHing.
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or 8 sufficient corporate suraty bornd or othar sacurily
satistactary to Lender in an smount sutficient to diacharge the lien plus sny costs and attorneys’ tees or aothar charges that coukd accrye as
a result ot & forsciosure or asle under the lien. In any contsst, Grantor shall defend itselt and Lender and shalt satisfy any adverse judgment
nafore enlorcement againat the Property. Grantor shall name Lender as an additionsl obligee under any surety bond turmshed in tha

contast procasdings.,

Evidencs of Payment. Grantor shall upan demand turmish to Lender satisfactory avidence of payment of the (axes or assossmsnta and shall
authorize the spproprista governmental otticist 10 deliver 19 Lander at any time a written statament of the Taxesd and asaasamants sqainat

tha Froparty,

Noties of Conatruction. Grantor shall natity Lenddar at least fifteen (1 ) days bafore any work is commenced, any services are furraghed . or
ary matarisis sra supplied 10 the Property. if any mechanic’s lian, materialman’s lisn, or othar tian could be asserted an accoum ol the
work. sstvices. or materiala. Grantor will upon raquest of Lander furnish to Lender advance assurances satisfactory 1o Lendes that Granior

can and will pay tha coat of such improvernants.
PROPERTY DAMAGE INSURANCE. The following provisions reiating to inauring the Property are & poaft of thas Morigage

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with stangard axtanded coverage endorpamants on
a replacement basis for the full insurable value covering all tmprovements on the Real Proparty in an amount sufficient to avawd apphcat.on
ol any coinsurence clause, and with s standerd mortgeges clause in favor of Lendar. Grantor shall also procure &nd Manian
comprahansivs genarsl liability insurance in such coverags amounts aa Lendar may reguest with Landar taing named as additionsl ansureds
n such liability insurance policiea. Additionaily, Grantor shall maintain such other insurance, inchuding but not imited 10 harsrd. busim:en
interruption sand boiler inauranca a8 Lender may raguire. Policias shail ba written by such inaurance compames and in such form as may be
reasonsbly scceptable to Lendar. Grantor shall deliver to Lender certiticates of coverage from esch iNBurer contamwng a stiputation that
cavarage wilt not be cancelled or diminishsd without a minimum of ten (10) deys’ prior writtern notice to Lender and nol contaifing any
disclaimar of the inswer's liability for tailure to give such notice. Each insurance policy aiso shall include an endorsement ptowvideng that
covarasge 'n favor of Lender will ot be impaired in any way by any act, orniasion or default of Grantor or any other person. The Feal
Praperty 16 loceled in an"srea designated by the Director of the Faderal Emergency Mansgemant Agancy as a special flood hazard area
Grantor agrees to obtain and meaintam Fedaral Flood insurance tor the tull unpaid principat balance af the lcan, up to tha Maxmum poicy
nmits mat under the National Figod Insurance Program. or a8 otharwiga required by Lender. and to maintain such insurance for the term of

the lpan.,

Appication of Procesds. Grantor shall promptly notity Lender ¢! any loss or damage 10 the Property. Lender may make proot of loss
Grantor tailg to do so within fittean (16} days of the casually. Whether or not Lender’s sacurily 18 impaired, Lendar may. at 11§ gecton,
apply the proceeds to the raduction of the indebtednass, payment ol any lien affecting the Property, of vha rastoration and repace of the
Property. if Lendar slects 1o apgly the procaeds to restoration and rapair, Grantor shall repar or replace the dsmagad or dastroved
Improvemants in 8 mannar satisfactory to Lender. Lender shall, upan satisfactory proof of such expenditure, pay of rermbursa Grantor from
the procesds for the reascnable cost ot repair ar restoration if Grantor 18 not in detault undar this Mortgage. Any proceeds winch have not
haon dishursed within 180 deys after thair receipt and which Lander has not commitied 1o the repair of restoration of the Property shail be
usad firat to pay any amount owling to Lendar undes this Mortgage. then to pay accrued interest, and the remandear, if any, shall be appied
to tha orincipal baiance of the Indebledness. If Lender holds rry proceeds after payment in full of the Indebtadness. such procesds shall be

L ————E A R
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paid to Grantor. . 1 f

Unaapired Insurance st Sele. Any unaxpired insurands ahall inure 1o the benefit of, end pass 1o, the purchaser of tha ‘Propeny covared by
this Morigage at sny trustee’s sale or athar ssie held under ths provisions of this Mortgage, or at sny torsciosure sale of sudl. Praperty

Grentor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall turmeh to Lender & report on
each axisting policy of insurance showing: {&; the nama of the Insurer: b} 1he risks insured; ic) the amount of the policy. {d) the property
ingured, tha then current replacemant value of such proparty, and the manngs of determining that valua: and {8) the axpiraton date of the
polcy. Grantor shedl, upon request of Landsr, have an independent sppreiser satiatactory to Lender determing the cash valus replacement

coat of the Property.

EXPENDITURES 8Y LENDER. If Grentor feils to comply with any provisich of thia Mortgage, or + any action or proceeding 18 commenced that
would matarisiy affect Lander’'s intarests in the Property, Lender on Grentor's behalf may, but ahall not be required to, take any actan thal
Lender deams spproprista. Any amouni that Lender expends in ac daing will beor interest at the rate provided for in the Note from (he date
ncurred or paid by Lender to the date of repaymant by Grantor. Al such expenses. at Lende:'s aplion, will {8} be payabls on demand. (b ha
added to the baisnce of the Note and be apportioned among and ba payabie with any instaliment payments 1o become dua during aither {1 the
term of Bny appilcebe INsuUranCe policy or (n} the remaimng term ot the Note, of Ic) be treatad as a balloon payment which wiil be due ann
payable at the Note's maturity. This Mortgage also will sacure payment of these amounts The rights prowvided for in this paragraph shall by n
addition 10 any othar rights or sny ramedias to which Lender may be sntitied on account cf the defauli. Any such action by Lendsr shall nat he
construed as curing the dafavht so aa to ber Landar from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provigions relating to ownarship of the Praperty are a part al thus Mortgage

Tithe. Grantor warrants that: (s} Grantos hoids good and markatable titie of record to the Praparty in lee simpia, tree and cleas of all hens
and sncumbrances other than those set forth in the Aeal Proparty description of in any ttle insurance policy. hitle report, or tinal hitle Gpiman
ingued in favor of, and sccepied by, Lender in connectian with this Mortgage, and (b} Grantor has the tull nght. powar. and authaniy o

axacute and delivar this Mortgage to Lender.

Defense of Ttle. Subject to the exceplion in the paragraph soove, Grantor warrants and will foraver defend tha title ta the Property sgainst
the lawtul claims of all paraons. In the avent any action of proacseding is commanced that questions Granter’s title or tha intarest al - arwjar
under this Morigage, Grantor shall delend the sction at Grantor's expanse. Grantar may be the nominal party in duch procesding. bu!
Lender shaill be entittad to participate in the proceading and to be representad in the praceeding by counsel of Lender's cwn chowe. and
Granior will deliver, or cause to be daliversd. to Lender such inatrumants ss Lender may requast from hime ta tme 10 parmid sur h

participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of 1he Property complhies with all existing applrcable taws
ordinances. and reguiations of govarnmentsi authoritres.

CONDEMNATION. The following provisiona relating to concdamnation of the Property are a part of this Mortgaga.

Apphication of Net Proceeds. 1+ sll or any part of the Property is condemned by aminent domasin procesdings or by any proceading of
purchasse in lleu of condemnation, Lander may at ita election require that &ll or any portion ot the net procesds of the award e apxikad 1o
tha indeblecdness or the rapair or restorsticn of the Property. The net proceeds ¢f the award shall maan tha award aftar paymont of all
reasoneble costs, axpenses, and attorneys’ fees incurred by Lander 1 connaction with the condemnpation.

Procesdings. |f any proceading in condemnation is lied, Grantor shall promptly notity Lender :n wrniting, and Grantor shall promptly take
such stepes as may he nacessary 10 daterdd the action and obtain the award. Grantor may be the nominal party i such proceeding byt
Lander shali ba sntitled to pacticipate in the proceeding and 1o be repregented in the proceeding by counsel of 1s awn chaice. and Grantor
will deliver or cause 1o be delivered to Lender such inatruments a3 may be raquested by it from time to tmae to permil such parhcipation

IMPDEITIGH'GF TAXES. FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following Provisions retating 10 governmental taxes
fgan and charges are a psrt of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender. Granter ghall execute such documents in addibon 1o this Mortgage and fake
whataver other action is requested by Lander to perfact and continua Lander's lien on the Resl Property. Grantor shalt reimburse Lander for
all taxes: as deascribed below, togather with all expenses incurred n recording. perfecting or continuing this Mortgsge. inCluding wathou!
lismitation all taxes, fees. documantary stamps, and other charges for recarding or registenng this Morigage. '

Tanes. "The tollowing ahatl conatitute taxess 1o which this saction applies: {a) a specific tax upon this type of Marigage or upon al or any
part of the Indabtednass sscured by this Mortgage: (D) 2 gpacific 1ax on Grantor which Grentor is suthonzed or requirad o dedull from
paymants on the Indebtedness secured by thie type of Mortgage; (c} a tsx on this typa ot Mortgage chargeable against the Lendar or The
holder of the Note: and (d} a apecific tax on il or any porticn al the Indebtedness or on payments of principat and interast made by

Grantor.

Subsequent Taxea. if any tax to which this section applies is snacted subssquent to the dats ot thig Mortgage, this event shail have the
same atfect as an Event of Default (as defired below|, snd Lender may axercise any or all of its availedie remedies tar an Event of Detaull
ag provided balow uniess Grantor either (8] pays the tax Detore it becomes delinguent, or (bl contests the tax as provided sbove n the
Taxss and Liens section and deposits with Lendar cash or & suificiant corporate surety bond or other secuniy satisiactory to Lendes

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as @ security agreament are & parl ol
thia MOrigage.
Sacurity Agreemant. Thig instrumant shall constitute 8 security agreament to tha extent any of the Property constitules fixturas of othar
persanal property, and Lendar shall have alt o the nghts ot 2 secured party under the Uriform Commergisl Code as amanded from tme to
Lirma. +

Security Wrterest. LUpen requést by Lender. Grantor shail axecute financing statements and take whatever other schion 18 rejuested by
Lendar to parfect and continue Lender's aecurity interest in the Rents and Parsanal Proparty. In additton to racording this Martgege in 1ha
raal proparly records, Lendsr may, at any tme and without turthar authorization from Gramor. fils executed counterparts, Copes or
raproductions of thia Moripage ps 8 finencing statement. Grantor shall reimburse Landar for sH sxpenzes ncurred i perfecting of
continuing this sesurity imterast. Upon defsuft Grantor shall sssemble the Peraonal Proparty in 3 mennar and Bt 3 place reasonaoty
convenient 1o Grantor and Lender and make it availsbie (0 Landar within three i3] dave stter receipt of weitten demand from Lendar

Addressss. The mailing addresses of Grantor (debtos) and Landar isecurad party}, from which iformation concerrung the secunty infarast
granted by this Morigage may be obtained (each as reguired by the Unitorrn Commarcial Code), are as stated on the hirst page ot thay

Mortgage.

FUATHER ABSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating 1o further assurances and sttorney in-tect are & part of thes
Morgage.

Further Assurances. At any tims, snd from time 10 time, upon request of Lender, Grantor will make, exacuta and deliver, ar will Cause to
be mada. executed or deliverad, to Lender or to Lender’s deaignea. and when requasted by Lander, cause to be tited. recorded, rehled. of
rarpcordad, as tha case may be, ot such times and in such affices and placss 88 Londsr may cdeem approfdiate. any and all such mortgages
dJasds of truat, security desds, seciwity agresmenis, financing stalements, continuation statements, instruments of further assurance
certificates. and other documants as may, in the soke opinion of Lendsr. be necessary or detirable in order to eftectuste. complate, periect
continue, or preserve (8} the obligations of Grantor under the Note. this Morigage, and the Ralated Documents. and (b tha Hens and
security interasts created by this Mortgage aa first Bnd prior [ens on the Proparty, whethar now owned or herepfter acgured by Grantur
Untass prohibited by law or sgreed to the conteary by Lender i writing, Grantor shall reimburse Lender for all costs and axpensSaE INCurred

i connaction with tha matters refsrred ta in this paragraph.

Attorney-in-Fact. !f Granfor tails to do any of tha things raterred to in the preceding paragraph, Landar may do so lor and 1n the nama n!
Grantor and at Grantor's sxpanse. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-1Bct for the
purpose of making, exscuting, dellvering, filing, recording, and doing all othar things as may be nacessary or desiratla, 0 Lender's aole
cpinion, to accomplish the mattars referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor paye all the Indebredness when due. and otherwise parforms sl the cbhgations imposed upon Granior unce
this Mortgage, Lander shall execuia and deliver to Grantor a suilable satisfaction of this Morigage and suitabls statements ot tarrmnation ol any
lingncing statemsnt on file pvidancing Lender’'s sacurity intersast in tha Rants and 1the Personal Proparty  Grantor will pay it parmutted by
spplicable taw, any reasonable termination fgm ag detarminad by Lender from time to time.

OEFAULT. Each of the following, 81 the option of Lender. ahall constitute sn @vent ot defauit ["Event of Delault™) undear thia Mortgnge

Defauit on Indsbtednass. Failure of Grantor 1o make any payment whan due on the indebisdness.
Cetault on Other Paymenta. Failure of Grentor within the tima reguirad by this Mortgage 10 make any paymant tor taxes OF MBWENCE  Of
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any oiher paymant nacessary to prevegt filing n't or to aftect discharge of any Hen. J

Complisnce Defauit. Failure of Grantor 1o comply with any other term, obligation, covenant or condition contained it this Mortgagea, the
Note or in any of the Related Documents. -
s

Defeult in Fevor of Third Perties. Should Grantor defsult under any loan, extengion ol credit, security sgreament, purchase or ssles

mant. or sny other agreermnant, in favor of any other craditar or pereon that may materislly aftect any ol Grantor's property or
Grantor's abillty to repay the Nots or Grantor's sbility to parform Granfor's obligstions undar this Morigage or any of the Ralated
Documents.

False Statevments. Any waranty, raprasantstion or statament made or furnished to Lender by or an behalt of Granter onder this Morigage. -
tha Nots of the Related Documaents ia talse or misieading in any material respect, either now or at the time made or turrmshedd -

Defectve Collmseralization. This Mortgage or any of the Relatad Documants casses to be in full force and effect (including laillure of any
collaterst documents to craate a valid and parfacted sacurity interast or hen| &t any time and tar any fAARON.

Death or Inscivency. The digsolution (regardiess nf whether alection 10 continue 1 madel, any mamber withdraws from the tmdad abdily
company. of any other termination of Grantor's axistenca as a going business or the daath ot any member, the nschvency of Lrantor the
appointmant ¢f a receiver for any part o Grentor's property, any assignmant tor tha benetit at creditars. any type of crodior waorkaut o
the commencemant af sny proceeding under any bankruptcy of insolvency laws by or againgt ranior.

Forsclosure, Forfelture, ete. Commeancamant of toreclosure o forteiture proceedings. whather by judicial procaeding. seit haei.
rapossession or any other method. by any craditor of Grantor or by any governmental agency against sny of the Proparty  Howewvar this
subgection ahall not apply in the evant of s good faith dispute by Granior a5 to the validity or reasonablensas of the claim wrech s tha Dasia
ot the loraciosure or foreteiture procesding, prowwded that Grantor gives Lendaer written notice of such claim and furnishes resecves nr s
surety bond for the claim satisfactory 10 Lander. -

Breach of Other Agreement. Any praach by Grantor under the terms ot any other egreement betwean Grantor and Lender that 168 Aol
remadisd within any grace period provided thersin, including without hmitation any agreement CONCerning any indebledress or nthet
obligation of Grantor to Lander, whathar axisting now or iater.

Events Affecting Guarantor. Any of the pracading events occura with respect to any Guarantor of any of the Indebtednass or any
Guarantar dias or becomen incompatsnt, ar revokes of digputas the validity ot, or liability under. any Guaranty of the Indeblednass

Adverse Change. A material advarse change accurs in Grantor’'s financial condition. or Lender beheves 1he prospect of payment or
pertermance of the Indebtedness is impaired.

insecurity. Lender in good fsith deams itaal! ingacure.

AIGHTS AND HREMEDIES ON DEFAULT. Upon the occufrencs of any Event of Default and at any time tharaatter, Lender, a1 1ts opLOM, May
axarcise any ona or more of the following rights and remadies, in additicn to any other rights or remedies providad by law

Accalersts Indebtednass. Landar shall have the right at its option without notice to Grantor 1o declare the antire Indebtadness mmardate:y
due and paysble, including any prapaymant penaity which Grantor would be required 10 pay.

UCC Ramedies. With respect to alt or any part ol the Parsonal Property. Lender shall have all the rnghts and remadies of a sacured party
undar tha Unitorm Commercial Code,

Cobiect Rents. Lander ahall have the right, without natice to Grantor, 10 take possession of the Property and coilect the Rernts, including
amounts past due and unpaid, and apply the net procesds, over and above Lender's costs, againat tha Indebtedness. In furlharance of this
right, Lendar may require any {enant or othar user of the Proparty fo make pgymants of rant or use teas diractly to Lender. 1T the Ranty are
collected by Lender, than Gremor wrevocably designates Lender as Grantor's sttornay-in-fact to endorse ingirumants received 1N paymant
tharaof tn the name of Grantor and to negotiste the sama and collect the proceeds. Payments by tenants or other users 1o Lander
responee to Lender's demand shall satisty the obligations for which tha paymesnts are mads . whather or not any proper grounds for the
demand axisted. Lender may axarcise its rights under this subparagraph either in person, by sgent, of through 8 recerver

Appoint Receiver. Lender shall have the rght 10 have a receiver appoinied to 1ake possession ¢! ail ot any part ot the Propany. with the
power ta protect and praserve the Properly. to operate tha Property preceding foraclosure or sala, and to collpct tha Rents from [he
Property and apply the proceeds, over and above tha cost of tha raceivarship, sgainst the Indabladness. The recaivar may sarve withoul
bond it parmitted Dy law. Lender’s right 1o the appointment of a receiver shall exist whaethar o not the apparant vaiue o! the Property
axceads the Indebtedness by 8 substantial amount. Employment by Landar ahall not disqualify a person from safning as A rACHVAr

Judicial Forsclosurs. Lender may obtain a judiciai dacree toreclosing Grantor's interast 10 sll ar any part of 1he Property

Nonjudicial Sale. Lander shall ba authorized to take possession of tha Properly and. with or without 1aking such posseason. altar giving
notice of the time, piace and terms of sale, together with & description ot the Property 1o be sold. by pubkcation once 8 weeak 1or thres {3
guCcCceBsivl wesks (n BOME NdwApaper pubdishad in the county or countigs in which the Real Properly to be scld s loceted, 1o sall [he
Property {or such part or parts thereot as Lender may from time 1o imé alect 1o sell] in tront of the front or mean door ot the courthouse of
the county in which the Property to be sold, or 3 substantial and matarial part theeaa! ia located, at public oulcry. to the tugheat biddar fof
cash. It there is Resl Property to be asoid under thws Morigage in mora than one county, publication shall be made in all countias whers the
Raal Property to De sokd is located. i no newspaper is publishad in any counly in which any Feal Property to be soid s located. the notce
shail be published in a newspapar published in an pdjoining county for three {31 successive weeks. The sale shatt be heid Datween the
houra gl 11:00 a.m. and 4:00 p.m. on the day designeted for the axergse ol the powar of sale under thin Morigage. Lendsr may Bl af
any sale had under the terma of this Martgage and may purchase the Property if the highest brdder thargiore. Grhntor haraby waiveas any
and all rights 10 have the Property marahalisd. |In exercising ite rights and remedies, Lander shail be free to ael all or sny part ot the
Proparty together ar separately, in one asle or by separate sales.

Daeficiency Judgment. |If permitted by applicable law. Lender may obiain a judgment tar any dehciency remaining 1 the indebtadnasy due
to Lender atter spplication of ell smounts récaived from tha axercign of the rights pravided in this sechien.

Tenancy &t Sufference. [f Grantor remaini in posses’on of the Property atter the Property 1a soid as provided above or Landar Drheoew se
bacomas eniitied 1o posssassion of tha Property upcn detault of Grantor, Grantor shall bacome a tenant at sufferance of Lander or the
purchasar of the Property and shall, at Lender's option, eithar (A} pay & raasonsble rental for the use of the Property, or b} vacata 1he !
Property immadiataly upon tha demand of Lander.

Other Aemedies. Lendar shail have all other rights and remadies provided in thus Mortgage or the Note or avadabie at law Of 10 B#quily

Sale of the Property. To the axtant parmitted Dy anplicable law. Grantor heraby waives any and ali right 1o have the property marshaiiaa
in axercising (t2 rights and ramadies, Lander ahall be fres 1o assall all or any part ot tha Propaerty togethar or separately. 1n one sala or by
geparste sales. Lander shall be entitied (0 bid at any public sale on alf or any portion of the Property.

Notice of Sale. Lendar shall give Crantor raagsonable notice of the time and place of any public sale of the Personal Property or of 1he Lime
aftar which any private sake or other intendad dispasition of the Personal Property 13 to be made. Heascnable nothice shall mean nolica
given at least tan {10} days betors the time of the sale or disposition

Waiver: Election of Remedies. A waiver by any party of & breach ol & provieion of this Morigage shall not constituie a waives ot o
prejudice the party’s rights atherwiee to demanag strict compliance with that provision ar any othes provision. Elechon by Landsr 10 puitue
any refmady shail not exclude pursuit of any other ramedy, and an elaction to make expanditures or take action 10 perfonm an oblgaton ot
Grantor under this Mortgsge siter taiture of Grentor to perform shali no! attect Lendar's nght 10 declare s delauit and exercise ite remadies
vnder this Mortgage. .

Attorneys’ Fass; Experwes. |t Landar inatitutes any suit of action to enforce any of the terms of tha Mortgage. Lendasr shall bs antilied Tc
racover such sum as tha courl may adjudge rapsanabls g attornaye’ leas st trial and on any appaal. Whether or nat any COW?t achion s
nvolved, ail rassonabie expanses incurred by Lender that in Lendar’'s opinion are necessary 8t any time for the protection o! e mlarest of
1he snforcement of its righta shall becoms s part ol the Indebisdnesa payabie on demand and shall benr inlersst from the duts of
axpenditurs until repaid at tha rate proviged for in the Note. Expenses caverad by this paragraph include. without hmitaion, howavear
subjact to any hmits ungar applicable law, Lender's attorneys’ feas and Lender’s lagal axpanass whather or not thare 18 a8 lawaw?t, includmg
attorneys’ fese for benkruptcy procesdings lincluding eftorts to modify or vacats any sutomatic siay or mnjunctiont. sppeats snd any
anticipated post-judgmant coliection servicas, tha cost of searching records, obtaining title raports (inchuding foraclosure reporis),
surveyars' reparts, and approiaal fees, pnd titie maurance, to the extent permittad by apphcable law. Grantar slso will pay any court ronts
i addition 1o it other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage. including without limitation any notice ol delauit and any
notica al saia ta Grantor, shall be in writing, may De sent by teletacmimile (unlsss otharwise required by lmww!. and shall be eHachve whan
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" mctually delivarsd, or when deposited with .a nationally recognized overnight cowrler, or, it maked, sheil be deemed sffectivg when red m
the United States mail first cless, certified or registared mal. postage prepeid, dirscted to the addreseas shown near of 1his

Mortgage. Any party may change its sddress tor nolices undar this Morigage by giving formal written notice to the other perties. spacitying
that the purpose of the notice is to changs the party’s address. All copies of notices of foreciosurs from the hokder of sny™enJAwhich has
priority over this Mortgage shall be sent o Lender’s acdress. =3 shown near the beginning of this Morigage. For notice purposss, Grantor it
agraes 10 keep Lander informed at ail times of Grantor’s cument sddress. X

MIBCELLANEOUS PROVIBIONS. The following miscellaneous provisions ara & part at this Mortgage:

. Amendments. Thia Mortgage, topether with any Related Documents, constitutes the antire understanding and agresmant of the partes as
: to the matiers set forth in this Mortgage. No alteration of or amendmant to this Mortgage shail be affective uniass given n wrbng anid

signed by the party oc parties sought 1o bs charged or bound by the alteration or amendmant.

i Annusl Reports. H the Proparty is used for purposes ather then Grantor’'s resdence, Grantor ahall furmush o Lender, upon requmaat 3
' certified atatement of net operating incoms received from the Property during Grantor's previous tiscel yesr m such form and aatal as
Lander shait require. "Net operating ncome” shall mpan aft cesh receipts from tha Fropary less all caah expenditures made v connachinn

with tha operatian of tha Property.

Applicable Law. This Morigags has been deltvered to Lender and accepted by Lender in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall bs governed by and construed in sccordance with the laws of the Stata of Alsbama.

. Arbitretion. Lender snd Grentor agree that all disputes, claims and comroversiea between them, whether individusl, joint, or class n
: w-.MﬁmﬂﬁWmm.hﬁmmmcmmnthmn,thlrhhr-t-dpuuu-rﬂmm
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; Hules of the Amarican Arbitration Association, upon request ot sither party. No act to take or cigpora ot any Collateral shatl conatitute a
i waivar ot thia arbitretion agreemant or be prohibited by this arbitration agreement. Thia includes, wrthout hmitabion. obtamung NPUNCTIW#
; relief or 8 temporaty restraining orger, invoking 8 power of sale undar any deed of trust or mortgage. obtaming a wnt of aitachmant o
5 imposition of & receiver: or exercising any rights relating to parsonsl proparty, inchuding taking or disposing of such psoparty with or withou!
! judicial process pursuant to Articks 8 of the Unitform Commercial Code. Any disputes, claims, or controversies cancerning the law fulness or
rassonablenass of any act. or exercise aof any right, cancerning any Coilatersl, incleding any claim to rescing, reform. or otherwiae mooity
any agraamant ralating to the Coliataral, shal also be arbitrated, provided howaver that no arbitrator ghall have the right of the power to
anjoin or restrain ANy &ct ol sny party. Judgmenl upon ANy award rengered by any arbitrator may be antered in any Cowurt P TR TS
jutisdiction. Nothing in this Morigage shall preciude any party trom sesking squitable relief ftom & courl of compatent junsdiction  The
atatute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable n an action brought by o party
i 3hall be applicable in any arbitration proceeding. and the commencemant al an arbitration proceeding shali be deemed the commencemant
! of an sction for these purposes. The Federal Arbitration Act shall apply to the construction, intarpretation, and anforcemant ol this

arbitration prowvision,

Caption Headings. Capticn haadings in this Mortgage are for convenisnce purposes only and are not to be usad 10 mierpret or Jating |he
provigions of this Mortpage.

Muerges. Thare shail be no merger of the interest or aatate created by thia Mortgage with any other interest or eslale 10 the Proparty at any
time held by or for the benefit of Lender in any capacity, without the wrilten consant ot Lander.

|
i Multipie Partiss. All obligations ot Grantar under thie Mortgage shall bs joint anc several. and aii raterences 1o Grantar shatl mean oach and
' avery Grantor. This maans that sach ot the persans aigning below is responsible for alt obligations in thia Mortgage

Seversbility. |f 8 court of competsnt jurisdiction tinds sny provigion of this Mortgage 10 be nvalid or unanforceable as 10 any persan «f
i circumstance, such finding shall not rander that provielon invalid or unantforcesbla as to any other persons or circumstances. It teasibla.
' ANy sucg ottending provision shall bs deemed to be modified to he within the limits of enforceability or valdity, however, « the offending

provisiofy cannot be 80 moditied, i1 shall ba stricken and ait other provisione ot this Mortgage 0 ajt other reapects shall reman vabd arv

arntorceabla.

Succassors and Assigns. Subject to the limitations stated in this Mortgage on tranater of Grantor’s interest. this Mortgage shall be binding
upon and inure to the banatit ot the parties, their successors and assigns. ownarship of the Property becomes vested «n 8 parson other
than Grantar, Lender, without notice ta Grentor, may deal with Grantor's successors with reference to this Morigage and the Incdebiedneis
by way of forbearance or extension without releasing Grantor from the abligations of thvs Mortgage or hability undar the Indebtrdness

Time is bf the Essence. Time is of the assence in tha pertormance af this Mortgage.

Waiver of Homestead Exsmption. Grantor hareby releases and waives all nghts and benahis o! the homestaad exemption aws of the State
ol Alabama as to all indebtadness secured by this Mortgags.

! Waivers and Consents. Lender shall not be desmed 1o have waived any rights under this Mortgage (or under the Ralated Documents!
. unitess such waiver is in writing and signed by Lender. No delay or ormiasion on the part of Landar in exarciging any nght shall opersie as n
: waivar of such right ar sny other right, A walver by any party of & provision of thes Mortgage shali not consthitute 8 waiver of or prajudice
' the party's right otherwiae to damand strict compliance with that provision or any other provision. No prior wawar by Lender, nor any
course of desling betwaen Lander and Grantor, shal! constitute a waiver of any of Laendaer's rights or any o! Granior's obligations Ba [0 any
tuture transactions. Whenever congent by Lander is required in this Mortgage, the granting o} such coneent by Lender in any inaisance shall
not conatituta cantinuing consent to subsequent instances whare such consant is required.

e et = —— =

s+ ** Subject to redemption rights srising from that certain lorsciosure deed recorded in 1999-25007. sad nghts 1o expire one (1) yeat from
date of torectosure, i. a. 8-11-2000.

NAME AFFIDAVAIT. Thad Lowery and Thad R. Lowery i8 0ne and the same pargon.

-

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT5 TERMS.

GRANTOR: 5
B & L Holdings, LLC

{SEAL}

This Mortgeage prepared by:

Nama: Louiss Holland
: Address: P. 0. Box 218
l City, State, 2P Pelham. Alabama 35124
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TIMITED LIABILITY COMPANY ACKNOWLEDGMENT | '

sTaTeoF ALABAMA _ .
| 88
COUNTY OF___ SHELBY )

|, tha undersigned authority, 8 Rotary Public in and tor seid county in seid state. hereby certify that Thad Lowery, Managee of B & L Holdings

LLE: and Cheries Bates, Member of 8 & L Holdings, LLC. s fimited liability company, ace signed to the toregoing Mortgage and who afe known
10 me, acknowiedged befors me on this day that, baing informed of the contents o! said Mortgage. they, a8 puch managers o+ membsrs and

with full suthority, exscuted the same voluntarily for and as the act af gaid limitad Stability company
Given undsr my hand end officiel sesl thia 23RD  dayet JULY .19 99

My commission expirss . 99 93~
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