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TATE OF ALABAMA
OWNTY OF JEFFERSON

SEND TAX NOTICE TO:
SPRATLIN CONSTRUCTION CO
10 SWEETGUM LANE
CHELSEA, AL 35043

NI SECURITY AGREEMENT

| THIS INDENTURE made snd entered into this ‘Lﬁrdw ot

betiveen SPRATLIN CONSTRUCTION CO., INC., A CORPORATION

Parﬁus of the First Part, hereinafter referved to as Mortgagar,
|

n$srnucnan LOAN MORTGAGE DEED

Jaf\l‘nraun County, Alabama, & Delawars

!
WHEREAS, the snid SPRATLIN CENSTTH;%TIGH CO0., INC,,, a

r g0 much aa may from

aifl Mortgages; with intereat thereon, on demand or as atherwise providad therein; and -
e to the Mortgagee in order to seacure such sum, or s0 Mmuch

| WHEREAS, tha Mortgagor has agraed to grant this Mortgeag
aieof as may from time to time be disburged,
«tensions or renawals thersof, an
ow owing or hereafter contracted.

: NOW, THEREFORE, the undarsignad, in consideration of
ayment of same with interest therean, and ail other indebtedneas of the
steafter incurred, and all extensions and renewals hareof or of any indeb

o 'sacure the performance of tha covenanis,
efeby bargain, sell, alien, grant and convey unto

t,rill'ig and being in SHELBY

Lot 501, according to the Survey of Yel

in the Probate
F

e — ———— i —— ——

’; A portion of the proceeds of this loan
’ of the property described herein, conv
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OGETHER WITH all building materials, aquipment, fixtures and fittings

y the Mortgagor tor tha purpose of or used of ugeful in ¢
arainabove describad raal astate, whathear such materisls, equipm

o said real astats or not, and whethet in storage or othetwise,

arsin conveyed |
uilding blocks, sand and cement, roofing material, paint, doors, windo

lumbing fixtures, heating eguip
nd decorstive tixtures, and in genaral
ith said improvements.

TOGETHER WITH ali redts, issues and profits tharaot and
n anywise appertaining, including all gas, siectric, stea

oilers. motors, bathtubs, sinks, weter closets, basins, pipes, faucels a
herato and all persons claiming by. through or under them,

o said building of which shall be deamed realty as between the parties
for said indebtedness.

nd conveyad by this mortgage as a psn of tha security

all ot the foragoing is sometimas hareinatter tor convenience

\N¥

and SouthTrust Mortgage Corporation, of Birmingham,

Corporation, Party of the Sacond Part, hereinafter reterred to as Mortgagee.

WITNESSETH:

: corporati
he principsl sum of ONE HUNDRED BEVENTY THOUSAMD AND NO/100----- {81 72,000.001DCLLARS.
tima to tima be disbursed hersunder, as svidencaed by & nots bearing even date herewith, payabie 10

including FUTURE ADVANCES to be advanced trom tima 1o
d all other indebtedness of the Mortgag

the indabtednass above mentionad, and 1o secure the prompt

conditions and agresmants hereinafter set forth, have

the Mortgapes, ita successors 8
County, Alabama,

lowleaf Ridge Estates, 5 Sector, as recorded in Map Book 25 page 132
¢ of Shelby County, Alabama; being situated in Shelby County, Alabama.

onnection with the improvements located of to be located on the
ant, fixtures and fittings are actually located on or adjacent

whaeresoever the same may be located.
and mortgaged shall include, without limitation, all lumber and lum

ment and appliances, lectrical and gas equ
all building material and aquipment ©

the rights, privileges and appurtanances thereunto belonging of
m. hot air and other haating. lighting and cooking apparatus, anginas,

called the “Premises’”.

Him - -

This instrument was prepared by: JULIE FHNIS

SouthTrust Morty Co
110 Offica Park Dr m:
35223

.. INC.
Birmingham, Alaba
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on, has become justly indebted 10 the mortgegse ip

time, and any
or to the Mortgagee, absolute or contingent, whether

Mortgagor to the Mortgagee, whather now sxigting of

tedness of the Morigagor to the Mortgagee, and further
bargained and soid, and do

nd assigne the following describad real estate,
to wit:

have been applied on the pufchase price
eyed to mortgagors simutaneously herewith.

of svery kind or charactar now owned or hereafter acquwad

The parsonal proparty
ber products, bricks, building stones and
ws, hardware, nails, wires and wiring. plumbing and

ipment and appliances, pipes and piping, crnamental
f avery kind and character used or ysefui n connection

nd other plumbing fixtures which are, or shall ba, attached
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i TO HAVE AND TO HOLD the Premises, and every past hereof, unto the Mortgages, its successors and aui‘nu* foraber.
ad the Mortgagor convenants with the Mortgages that the Mortgagor is lawfully seized in fee simple of the Premizes and
#s a good right to sell and convey the samea as aforesaid; that the Premises are free and cleat of all liens and encu huncaq

nd the Mortgagor will warrant and forever delend the title to the same unto the Morigagee. its successors and assigns. aganst

his lawful clmme of all persons whomsoever. - .

i This mortgage is made and accepted on the understanding that the following covenants, conditions and agresmants shall
cqntinun in affect 80 long as any portion of the indebtednass hereby secured remains unpaid, to-wit:

: 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor n
Eﬂcurdﬂnﬁu with & construction loan agreamant of even date herawith, the terms of which agreement are made a part of this

brtgage. This mortgage shatl also secure any and alt other indebtednass now or hereafter owing trom the Mortgagor to the
prigages.

, 2. At Mortgages's option, Mortgagor will pay a “Iate charge” not excasding four per centum (4%} of any installment
when paid more than fittean {15) days after the due date thereof to cover the extra expense inveived in handhng dselinquent

dymants, but such "late charge® shall not be payable out of the proceeds of any sale made to satisfy the indebtadness secured

q'lrahyr. uniess such proceeds are sufficiant to discharge the entire indebtedness and all proper costs and expenses sacured thereby

! 3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against joss by fire
nd other hazards, casualtias and contingencies, extended coverage, and othar such coverage, in such manner and in such
gmpanies and for such amounts 83 may be required by the Mortgages, with loss, if any, payable to Mortgages, as ita interest

ay appesr, and the Mortgagor does hareby transfer, assign, set over and deliver to tha Mortgages tha fire and other insurancs
liciss covering said property, and it is further agreed that all of the security for said indebtedness shall pass to, and become

He property of, the purchaser at any foreclosure sale harsundar, without the necessity af notice, sale, deed of other procesdings
n consummation of such foreclosure, and if the Mortgagor fails to keep said proparty insured as above specified then the
ortgages may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties

Ad contingencies, for its own bensfit, and any amount which may be expended for premiums on such ingurance pohcies shall be
dcured by the lien of this mortgage and bear interest from the date of payment by the Morigagee; it being understood and agreed
gtween the parties heretoe that any sum, or sums, of money received for any damage by fire or other casualty to any buiding. or
Jditdings, herein conveyed may be retained by the then helder of the indebtedness secured by this mortgage and applied toward
dlw.rrnant of such indebtedness, sither in whole or in part, or, at tha option of tha holder of said debt, same may be paid over to
trustea, to be named by the Mortgagee, its succesdsors of assigng, to ba applied in payment for any repair or replacement ol such
dilding, or buildings, or for any other purpose or objact satisfactory to said Mortgagee, without affacting the lien of this mortgage

0? the full amount heraby aecured,

1 4. The Premises and the improvemaeants therson shall be kept in good condition and no waste committed or parmatted
heraon, natural waar and tear sxceptad, and alf taxas snd assessments or other charges, which may ba levied upon or accrue
ainat the Premises, as well as all other sums which may ba or bacome liens or charges againgt the same, shall be paid and
incharged by the undersigned promptly as and when so levied or assessed and shall not be permitted to become delinquent or

o take priority over the lhan of this morigage.

! 6. Any cisim of lien which may be filed under the provisions of the Statutes of Alabama, ratating to the liens of \
chanics or materiatman, shall be promptly paid and discharged by the undersigned and shall not be permitted to take prionty :

\ﬁar the lien of this mortgage. *

! 6. That sny and all lagal requiremaents, of any govarnmental agency wherem the Premises are located, shall ba fully
::crmpliud with by the Mortgagor.

7. Should default be made in the payment of any ingurance premium, taxes, assessments or other hens, or any other aum,
herein provided, the Mortgagee of sasigns shall be authorized to pay same and the sum, or sums, so paid shall be and become »
rt of the indebtetiness secured by the mongage, or the Mortgagee or agsigns may take possession of the Premiges, collect the
ts due or to becoms due thereon and spply same in payment of such detinguent taxes, asssssmanta or other liens or, upon
plication made to any court of competent jurisdiction, be antitted as a matter of right to the appointment ot a receiver of
rpnts, issues and profits to be derived therefrom and with power to leass and control the Premises for the benefit of the
rtgagee or, at its option, the Mortgagsa may deciars the whole of said indebtedness due and payabie at once and the morigage

v be foreclosed as hersinatter providad, but no delay or failure of the Mortgagee to exercise this right or any other option
qrmn shali be deamad a waivar of such right.
I

8. The Mortgagor agress to pay reasonable attorneys' fees and expenses incurred by the Mortgagee 1n applying for a

ekeiver, in protecting its interest in sny litigation involving this real estate, in presenting claim under any administration

f othar proceeding whare proof of claims is required by law to be filed. or in forectosing this mortgage by suit in any court

fi'f:crmnatant iurisdiction, such fees and expenseas to be a part of the debt hereby secured.

: 9. It is furthar agreed that it the Mortgagor shall fail to pay or cause to be paid in whole, or any portion. of the

rincipal sum, or any instaliment of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of

which is haraby secured, as thay or any of them mature, either by lapse of time or otherwisa, 1n accordance with the agraesments
d covananta harain contained, or should defauit be made in the payment of any mechamc’s lien, materielmen sdien, insurance

remiums, taxes of asssssmants Now, of which may hereafter be, leviad against, or which may bacome a hen on said property, or

hauld dsfault ba made in any of the covenants, conditions and agreemsnts hergin contained or in the construction loan agreement

f seven date herawith, then and in that event the whole of caid principal sum, with intarest thereon, and all other sums secured

eiml:w shall, at the option of the then holder of said indebtedness, be and become immediately due and payable, and the holder ot

ha debt secured shail have the right to enter upon and take possession of said property and sell after or without taking such
}sspssion of the same at public outcry, in whole or in parcels, in fromt of the Court House door of the county wherein sard

roperty is located, to the highest biddar for cash, either in parson or by auctioneer, after first giving notice of the time,

lace and terms of such saie by publication once a weak for thres successive weeks in same newspaper published in said county,

rid, upon the payment of the purchase money shall execute to the purchaser at said sale a deed to the property so purchased,

me proceeds of such sale shall be applied (1) to the expenses incurred in making the sale, inciuding a reasonabie attorney’s

e for such services as may be necassary, in the collection of said indebtedness or the foreclesure of the mortgage; {2) to

he paymant of whatever sum, or sums, the Mortgages may have paid out or bacoma liable 10 pay, in carrying out the provisions
f this mortgage, together with interest thereon; {3) to the payment and satisfaction of sad principal indebtedness and interast

hereon to the day of sale and the balance, it any shall ba paid over to the Mortgagor, or assigns. Or said Morigage may be

oreclosed as NOw provided by law in case of past dus mortgages, in which event a reasonable attorney's fee shatl, among ather
ypenses and costs, be sllowed and paid out of the proceeds ot the sale of said proparty. in any svent, the purchaser under any

oreclosure sale, as provided herein, shall be under no obligation to see 10 the proper application of the purchase monay

rid the Mortgagee or the then holder of the indebtedness hereby secured may become the purchaser as said sale and the

yctioneer making the sale i3 hereby authorized and empowered to axscute a deed in the name and on behalf of the Mortgagor

ol such purchaser, and the certificate of the holder of such \ndebtedness, appointing said auctioneer to make such sals.

sHall be prima facje evidence of his authority in the premises. Morigageea shall siso have all nghts and remadies ol a

gcured party under the Alabama Uniform Commercial Code.

| 10. In the avent of tha srsctmant of any law, Federal or State, after the date of this mortgage, deducting from the value
t the land for the purposes of taxation any lien thereon. or imposing any liability upon the Mortgages, in respect of the mdubtndnaru
geured hereby, or changing in any way the laws now in forca for the taxation of mortgageas, or dabts secured by

prigages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whole of the prnncipal sum
gcured by this mortgage, together with tha interest due thereon, shall, at tha option of the Mortgagee, without notice to any
drty, become tmmadiataly due and payabla.
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| 11 |f all or any part of the Premises shall be damaged or taken through condemnation {which terms when u in this:

|
mortgsge shall include any damage of taking by any govermnmental authority, and any transfer by private ssle in lieu t f, f
ither tempaorarity of parmanently, the antire indebtadness sacured hareby shaill at the option of tha Mortgagee bacoms immediately |

ue snd payable. The Mortgagee shalt be entitied to all compensation, awards, and other payments or relief therefor and s |
erdby authorized, at its option, to commenca, appoar in and prosecute, in its own or the Mortgagor's naeme, any sctién or
roqesdings relating to any condsmnation, and to settie or compromise any claim in connaection therewith. All such compgnaagon,
W , damages, claims, rights ot action and proceads and the right thereto are harsby assigned by the Mortgagor to tha 7
ortgages, who, atter deducting therefrom all its expenses, including attorney's faes, may release any moneays 30 raceived by i

ithout attecting the lien of this mortgage of may apply the same [n such manner as the Mortgagea shali determine 10 the

eduction of the suma secured hereby, and any balanca of such moneys then remaining ghall be paid to the Mortgagor. The
ights of action, claims and \

omgagor agraes 1o axecute such further assignments of any compansations, awards, damages. n
rocaeds as the Mortgagee may require.
12, This morigage creastas a security interast in the parsonal property of the Martgagee herein described. anc

Ehap constitute 8 Security Agresmant under the Alabama Uniform Commercial Code. Mortgagor covenants and agress {0 axecute. -t
ile and rafile such finsncing statements, continuation statements or other documants that Mortgagee shall require. -

: 13, Provided always that if the Mortgagor pay said note and any renawal or extension thareof and alt other indebtadness o g
acurad by the mortgage including e!l future advances to be made hareunder, and reimburse said Mortgagee, its succ8ssors of
ssigns, for any smount it may have axpended in payment of taxes, assessments, insurance or other lians and interast tharean N
nd shall do and perform all other acts and things hersin sgreed to be done this conveyanca ghaill be nutl and void; otherwise

t shall ramain in full force and affact.

: Singular and plural words used herein to designate the Mortgagor shalt be construed to refer to tha maker or makers
f ’Ithis mortgage. whether one Of mora parsons or a corporation, and all covanants and agreements harain contained shall bind the
eirg, personal reprasentativas, suCCessors and assigns of the undersigned and every option, right and privilege herein reselved

r Isa:umd to the Mortgagee shall inure to the banefit of its successors and assigns.

N WITNESS WHEREOF, SPRATLIN CONSTRUCTION CO., INC., A CORPORATION,
has hereunto sat its gignature by
R 1}"" CONSTRUCTION CO.,

1=

NC.,

o - bl -
- - - -

WILLIAM F. SPRATLIN, 1TS: Prasident,
| who 18 duly authuriﬁd to sign this tha

«¥day of JT , 1999,

N, ITS: PRESIDENT

ISTATE OF ALABAMA

c¢aumv OF JEFFERSON

|, the undersigned authority, 8 Notary Public in and for said County in said State, hareby certify that

known 1o me, acknowladged

|
I
; , whose name signed to the foregoing conveyance, and who
Eafﬂra me on thi'B day that, being informed of the contents

of the conveyancse axecutad the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19

|

08: 08 i
ISTATE OF ALABAMA gL Y CONTY Jubet F PRUBAT

doumv OF g ws D

.

I

i i the undersigned authority, a Notary public in and for said County in said State, hereby certify that

| - 4
l , whose name signad to the foregoing conveyance, and
Mha known 1o me, acknowiedged betore me on this day that, baing informed of the

cuted the same voluntarily on the day the same bears date.

tontents of the CONVeyance exe
[

Given under my hand ang official sea this day of .19

Nutaw-Puhli::

TATE OF ALABAMA f

“OUNTY OF JEFFERSON

|, the undergignad authority, a Notary Public in and for said County in said Stats, hereby certify that

1 WILLIAM F. SPRATLIN
RESIDENT of SPRATLIN CONSTRUCTION CO., INC.

whose nama as

)

corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge betore me on this day
hat, being informed of the contents of the conveyance, he, as such otfficer and with full authority, executed the

ame voluntatjly for and as the act of said corporation, ,- .
| » - o ¥ L e
Given under my hand and official seal this A day /
I |

— —ar—

NotaFy Publ m
LoNe anih A LA“‘
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