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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

| AGENT.
: The attached RIDER is made a part of this Instrument.

' THE STATE OF ALABAMA,
| SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

Thai whereas the undersignad
JAMES W. MOTT IR, MARRIED

Athechyol  BIRMINGHAM county of JEFFERSON and State of ALABAMA
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|
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| SOUTHTRUST MORTGAGE CORPORATION . -
if 2 COpOrption organized and exeing wunder the laws of THE STATE OF DELAWARE
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and interest 1o be payable at the office of

in 210 WILDWOOD PARKWAY, BIRMINGHAM, ALABAMA 35209 _or 4t such other place &3 e hokler may designgle n writ.
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JAMES W. MOTT Ii, MARRIED
MMmﬂWHW.hWMHrﬂmﬂfﬂw,mhﬂimwdmmmprmpuwmiuiuﬂiﬂﬂb-
tecness as il becomes dus the sad

JAMES W. MOTT I, MARRIFD
g0 hereby gram, barpain, sell, assign, and convey MHMWMHWMMMEMMH
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County, Alabarma, 1o wr

SHELBY

LOT & BLOCK ¢ NAVAJO WESBT SEC OF NAVAJO HILLS
| [nst @ 1999-32087 {
5 -32087
| oa/s0e/1999-320
| 10857 AM CERTIFIED
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Prepayment, whichevar ia earier.
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STATE OF ALABAMA,
e LR COUNTY

| pk\omde Fa Sedt om

& notary pubic in and for saki county, in said State, hersby certy that Sewnae W. WMIN O
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ThHIS LU ASSUMABLE WITHOUT THE APPROVAL OL ,
EPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

ARANTEED LOAN AND ASSUMPTION POLICY RIDER is made t2BTH _ day of JULY, 19%8 '
spotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
astrument”) dated of even daie herewith, given by the undersigned ("Mortgagor") to secure

Morigagar's Note ("Note”) of the same date to  SOUTHTRUST MORTGAGE CORPORATION

1 Sl
VS

. - . -m_*._. i
i-l e

At ms(-mageef)'and covering the property described in the Instrument and located at:

A I -~ [Propetty Address]
N@t\&iﬂj'stand#lg'-'ahyihing to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknow-
ledge and agree to the following:
V.A. GUARANTEED LOAN COVENANT: in addition to the covenants and agreements made in this Security
instrument, Borrower and Lender further covenant and agree as follows:
I the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and

Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of

‘Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with

said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary 1o conform such instruments to said Title or Regulations.
LATE CHARGE: At | ender’s option, Borrower may pay a “late charge" not exceeding four per centum (4%) of the

.overdue payment when paid more than fifteen (15) days after the due date thereof to cover the exira expense in-

volved in handling delinquent payments, but such “late charge” shall not be payable out of the proceeds of any
sale made to satisty the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and ail proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60
days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Aftairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits®, The

Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose im-

mediately or may exercise any other rights hereunder or take any other proper action as by law provided.
TRANSEER OF THE PROPERTY: If all or any part of the Property or any interast in it is soid or transferred, this loan
may be declared be immediately due and payable upon transfer (“assumption”) of the property securing such loan
to any transieree (~assumer®), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code. | |
An authorized transfer (*assumption®) of the property shall aiso be subject 10 additional covenants and agree-
ments a5 set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-halt of 1 percent (.50%) of the unpaid principal

~ balance of this loan as of the date of transfer of the property sha!l be payable at the time of transfer to the

mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby
secured or any transteree thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and trans-
fer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans AHairs for a loan 1o which Section 3714 of Chapter 37, Title 38, United States Code ap-
plies or any maximum prescribed by applicabie State law.
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(c). ASSUMPTION INDEMNITY LIABILITY: If this obligation IS assumed, then the assumer herLby agre:

. assume all of the obligations of the veteran under the terms of the instruments creating and secunng thie ®ans i-

ssa oblication of the veteran to indemnity the Department of Veterans Affairs to the extent of any claim
b from the guaranty of insurance of the indebtedness created by this instrument.

. =

. WHEREGF ‘Mortgagor(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

Mortgagor

Mortgagor Mortgagor
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